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Highlights
(1) Results for FY22

Compared to
Results for FY22 YoY Change Revised forecast
in Feb.2023

Profit from customer services ¥44.3bn +¥11.0bn -
Core net business income (Banks' total) ¥81.6bn -¥3.0bn -
Gains/losses on securities ™3 -¥27.0bn -¥24.7bn -
Net income attributable to owners of the (Consolidated ) ¥32 1bn ¥10.7bn +¥2 1bn

parent

Profit from customer services ¢v, the core business, increased significantly over the previous year (+¥11.0 bn
YoY) , driven by the improvement of deference of interests betweenloans and deposits, the increase of fees
and commissions and costreduction, and was the highest since our business integration in Oct. 2016.

On the other hand, consolidated netincome decreased by¥10.7bnYoY to ¥32.1bn, due to the decrease of
securities income by a surge in foreign currency interest rates, gains/losses onsecurities ¢ of - ¥27.0bnby
sales of foreignand domestic bonds forrisk control and improving periodic profit.

(*1) Difference of interests between loans and deposits +Fees from Customers+Expenses(-)

(*2) Excluding gains/losses on cancellation ofinvestmenttrusts and futures and options

(*3) Gains/losses on “Bond transactions +Related to stocks +Cancellation ofinvestmenttrusts + Futures and options”

(2) Forecast for FY23

Forecast for FY23 YoY Change

Net income attributable to owners of the

parent

(Consolidated ) ¥40.0bn +¥7.8bn




Highlights

(3) Shareholder Returns in FY23 (scheduled)

Total return ratio in FY23 will be 53.3% (scheduled).

Annual Dividends ¥11.0 (scheduled) (Interim ¥5.5, Year-end ¥5.5)
Per Share
Share Acquisition ¥10bn (maximum) (Period of purchase :
g 35mil shares(maximum) From May 15, 2023 to Sep. 22, 2023)
. 5 (Calculated based on
Total Return Ratio 28N dividends and share acquisition above)

(4) Target for Reducing Strategic Shareholdings

We have set a target to reduce strategic shareholdings in order to further increase ROE with
aim of achieving the sound development of the capital market and management that is
conscious of the cost of capital and stock prices.

Reduction Target ¥30.0bn
(based on market value)

Next 5 years

Implementation Period
P (until the end of FY27)




Main Points of FY22 Financial Results

(¥bn)

(¥bn) Compared
_ _ = [Joyo + Ashikaga (Non-consolidated)] o
[Mebuki FG (Consolidated)] o N cco
Chg Revised forecast Gross business profit 112.8 -74.1 -
Gross Business profit 1183 -76.2 - Net interest income 150.9 -6.8
Net interest income 148.9 -6.1 - (o/w Gains/losses on cancellation of investment trusts)(1) (7.1) (+5.4) -
(o/w Deference of interests betw een loans . .
: (107.4) (+1.8) - Net interest income
ilnedtizzc;&:r:d commissions 427 +23 ) (excl.Gains/losses on cancellation of investment trusts) 143.7 -12.2
Net trading income 1.8 -2.6 |(o/w Deference of interests between loans and deposits(2)) (106.4) (+1.8) | -
_ _ ' ’ (o/w Securities Income) (37.3) (-14.0) -
N h - - -
= et other business income 75.1 69.8 Net fees and commissions(3) 354 +17 -
xpe-nses 107.0 -7.6 ) Net other business income -735 -69.0 -
Cre.dlt related cost 10.8 -10.7 - (o/w gains/losses on bond transactions) (4) (-87_3) (-80_1) -
Ga"_]S/Iosses related to stocks 43.8 +40.3 - (o/w gains/losses on futures and options) (5) (8.0) (+8.4) -
Ordinary profit 46.6 -18.3 +3.6 (0w other income related to customers) (6) (5.7) (+2.6)
Extraordinary income/losses -0.6 +3.5 - |Expenses(7) 103.3 4.8 -
Net income attributable to owners of Net business income
the parent 321 (before general allowance for loan losses) 9.5 -69.3 )
Core net business income 96.8 +10.8 -

[ Breakdown of Net income])

Bank Total Net income (a) 435 +35 <
Group Companies Net income (b) 4.8 -1.0
Mebuki Lease 0.9 +0.2
Mebuki Securities 0.3 -1.3
Mebuki Credit Guarantee 1.2 -0.3
Mebuki Card 0.4 +0.2
Total of banking subsidiaries 1.8 +0.0
Consolidation Adjustment (c) " -12.0 -12.0

(excl. gains/losses on cancellation of investment trusts)

Core net business income
(excl. gains/losses on cancellation of investment trusts and futures and

89.6

options)

5.4

Consolidation Adjustment (c") " -4.2

FG Consolidated net income

(a)+(b)+(c)+(c)
*1 Not included Joyo Bank's dividends receivable of ¥12.0bn from Joyo Credit Guarantee

*2 Dividends receivable of ¥12.0bn from Joyo Bank
*3 Adjustments related to securities, etc.

ol Net income
¢1)

Net income excluding dicidends receivable from subsidiaries

Net transfer to general allowance for loan losses (8) -0.6 -2.0 -
Net business income 10.1 -67.3 -
Net non-recurrent gains/losses 35.0 +52.0 -
(o/w Disposal of non-performing loans (9)) 9.7) (-8.4) -
(o/w Gains/losses related to stocks, etc. (10)) (45.0) (+41.5) -
Ordinary profit 45.2 -152  +23
Extraordinary income/losses 11.4 +15.6

Profit from customer senices (2)+(3)+(6)-(7) 443 +11.0 |
Credit related cost (8)+(9) 9.1 -10.4
Gains/losses on securities (1)+(4)+(5)+(10) -27.0 -24.7 4



Change of Ordinary Profit (Bank Total non-consolidated)

Profit from customer senices, the core business, increased significantly over the previous year, driven by the
improvement of deference of interests between loans and deposits, the increase of fees and commissions and
cost reduction. In addition, credit related costs decreased by ¥10.4bn YoY. But ordinary profit decreased by

¥15.2 bn YoY due to the decrease of securities income and losses on sales of securities.

Year -on-Year Changes of Ordinary Profit (Bank total) «m

Increase Decrease

Profit from customer
services™ _--"" IR
-
+¥11.0bn Yoy -~ Expenses
DefergrfCe of Fee from ) !
. jrfferests customers -4.8 /’
Ordinary /betv(;/eden loans +4.3 7
pI’OfIt , an +ip§sns ///
¥60.4bn ! ' 7
\ _-" Credit Net non-
Se o == - redi recurrent .
- izcrglr:;/ related gains  Ordinary
(Breakdown) costs /losses profit
Fee from corporate customers +4.1 -14.0 (-)
Customer assets related +0.4 -10.4 +2.0 ¥45.2bn
Remittance fee etc. +0.7 )
Derivative CVA -1.0
>
Core net business income
(Excluding Gains/losses on cancellation Gains
of investment trusts , futures and options) / 'OSS‘?.S 092
securities
- ¥3.0bn Yoy 24.7

FY22

*1 Difference of interests between loans and deposits +Fees from Customers+Expenses (-)

FY21

*2 Gains/losses on “Bond transactions +Related to stocks + Cancellation of investment trusts + Futures and options



Loans (1) Term-end Balance

Amount of loans increased 4.5% annualized ( + ¥511.3bn YoY).
Loans to corporate customers and public sectors, which decreased in previous fiscal year, turned to an increase
(Corporate customers : +6.4% annualized, Public sectors : +7.9% annualized).

Term-end Balance (Joyo+Ashikaga)

* Not including borrow ing from special account of MoF

(+4.5%)
(40.2%) (+511.3)
(+30.6) +
| v 11,820.1
10852.3 10,9575 11.278.1 11,308.8
4,674.8 4,795.9 4,924.8 5,045.4 5,136.7
1,038.2 980.2 983.7 915.9 988.5
FYE18 FYE19 FYEZ20 FYE21 FYE22

(Reference) Loans to ‘borrowing from special account of MoF
(FYE18) (FYE19) (FYE20)
¥399.4bn ¥ 519.8bn ¥ 521.5bn

(FYE21)
¥ 586.7bn

(FYE22)
¥ 768.4bn

Year on Year Changes

(¥bn)

Mar-21 Mar-22 Mar-23
+320.6 +30.6 +511.3
Total
+2.9% +0.2% +4.5%
+188.3 -22.2 +347.4
Corporate
+3.6% -0.4% +6.4%
= Corporate +128.8 +120.5 +91.3
Individual
+2.6% +2.4% +1.8%
Individual
ndividua ' +3.4 -67.7 +72.5
Public
+0.3% -6.8%

Public




Loans (2) Corporate / Individual

Loans to individual customers remained in an increasing trend in both housing and unsecured loans.

Loans to corporate customers turned to an increase after bottoming out at the end of March 2022, and also loans to both
large companies and medium companies / SMEs in both Tokyo and local areas increased.

[Corporate] Term-end Balance by Company Size (¥bn)

[Individual]Housing Related Loans (xbn)
‘ H Loans for asset
43579 44830 46167 4,7345 |4,820.2 building

- m Apartment Loans
(-2.9%)

33963 35465 37117 38608 |3,972.9 (-26.0)
Housing Loans

(+2.9%)

FYE18 FYE19 FYE20 FYE21 FYE22 (+112.0)

[Individual]Unsecured Loans (xbn)

OCard Loans
(+5.7%)
(+3.6)
B Free Loans
(+4.8%)
(+0.4)
® Educational Loans
(+8.5%)
(+3.8)

188.6 204.2
169.9 177.1 )
160.0 )
61.2 62.4
65.0
79.0
467 520 633  7L4
FYE18 FYE19 FYE20 FYE21 FYE22

Car Loans
(+10.6%
(+7.5)

5139.1 5,813 ©9:369.6 53474

FYE18 FYE19

FYE20

FYE21

e

5,694.8

1,890.4

FYE22

Large
(+12.9%)
(+216.0)

= Medium / SMEs
(+3.5%)
(+131.3)

[Corporate] Term-end Balance by Area (xbn)

‘—*

5139.1 5,181.3 °:369.6 53474

19088 1,967.5 2.021.9 20094

FYE18

FYE19 FYE20 FYE21

5,694.8

2,2355

FYE22

Tokyo
(+11.2%)
(+226.0)

= Local
(+3.6%)
(+121.3)
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Average Yield of Loans / Net Interest Income

Difference of interests between loans and deposits reversed to an increase by ¥1.8bn YoY due to higher yields on loans
denominated in foreign currencies.

Securities' income (excluding gain on cancellation of investment trusts) decreased by ¥ 14.0bn YoY due to the increase of
funding cost. As a result, net interest income decreased by ¥12.2bn YoY, but we aim to improwe it by increasing the balance of
loans and restructuring our securities portfolio.

Average Yield on Loans(Joyo+Ashikaga) «m || Change of Interest Income(Joyo+Ashikaga)

* Not including borrowing from special account of MoF
(Domestic and Overseas) * Figures in parentheses are changes on a year on year basis

* Not including borrow ing from special account of MoF

Results YoY Change
(Factor) Domesic 1% overeas T8
Avg
Interest on loans and Balance 18 16 (78 +01 oo
2.92% 3.02% bills discounted vield  +1.7 -2.3 (:2.1bp) +4.1 (+198.30p)
108.9 +3.6 -0.7 — +43 -

2.5 +1.7 +0.0 +1.6

Interest on deposits (—)

Difference of interests between
loans and deposits

Ao 1.3 +0.3 (+307) -1.7  (-982)

. Balance

Interestsa;r;clijggi\ggend on Yield +11.1 +3.0 (+9.4bp) +8.1 (+98.3bp)
[Overseas] 58.5 +9.8 +34 — 463 _

(o/w gains on cancellation of
Investment Trusts) 7.1 +5.4 +54 - +0 —

. (excluding gains on cancellation
1.06% [Domestic] of Investment Trusts) 51.3 +4.4 -1.9 — +6.3 —
T 1.02% 095%  +

0.96% 0.94%
S ——— ~ * [Overseas]

1.03% 0.990/ Securities' Income
- 096% 093% 091% (excluding gains on cancellation of

Investment Trusts)

Market borrowings, etc. (—) 18.3 -16.5 +0.6

—3_5bp —3_5bp -21 bp —Z.Obp Special Fubr;dsitpffl%/]izgaaperations )

Net Interest Income

FY18 FY19 FY20 FY21 EY22 (excluding gains on cancellation of

Investment Trusts)



Deposits Term-end Balance

Balance of deposits from all sectors increased by ¥305.8bn YoY (+1.8% annualized).
The impact of the COVID-19 pandemic has calmed down and the growth rates of deposits from all sectors

shrunk.

Term-end Balance (Joyo+Ashikaga) o

(+1.8%)
(+3.6%) (+305.8)
(+599.8) *
| +| 17,163.1
16,257.4 16,857.3 S

14,438.3 14.786.5 .
. . = Corporate
Individual
10,362.7 10,685.0
750.1 737.3 969.9 1,116.4 1,118.2
FYE18 FYE19 FYE20 FYE21 FYE22

Year on Year Changes

(¥bn)

21-Mar 22-Mar 23-Mar
+1,470.9 +599.8 +305.8
Total
+9.9% +3.6% +1.8%
+523.2 +66.1 +56.1
Corporate
+15.5% +1.7% +1.4%
o +715.0 +387.2 +247.8
Individual
+6.6% +3.3% +2.1%
_ +232.6 +146.5 +1.7
Public
+31.5% +15.1% +0.1%




Customer Assets under Custody

Balance of customer assets under custody decreased by ¥ 31.2bn YoY (-1.4% annualized) due to the
decrease of foreign currency deposits and JGB, etc.

Related commissions through the banking channel remained in an increasing trend due to proposals of
insurance products that meet customers' needs.

Balance (Bank Total + Mebuki Securities) b

2,038.3

173.6

1,880.9

2,028.7

(-1.4%)
(-31.2)

2,206.3

2,175.1

131.1
218.5
632.5 654.0
556.1 463.7 547.7
FYE18 FYE19 FYE20 FYE21 FYE22

= Mebuki
Securities

0JJGB etc.

m Foreign
currency
deposits

= Insurance

Investment
trusts

Commissions (Bank Total + Mebuki Securities) bn)

(-8.7%)
(-1.48)
l = Mebuki
16.90 Seecﬁritlies
15.41
14.66 14.93 = Financial
13.84 instrument
inter_mediary
service
0JGB etc.

H Foreign currency
deposits

® Insurance
*Excl. executive
life insurance

Investment trust
(Sales
commission

+ Trust fee)

7.93

5.69 591 6.22 6.52

FY18 FY19 FY20 Fy21

FY22 10




Fees from Corporate Customers

Fees from corporate customers increased by ¥ 4.1 bn YoY ( +36.5% annualized).

We have increased derivative transactions to hedge risks in response to fluctuations in the financial markets

such as foreign exchange and interest rates, and enhanced support for business matching and business
planning for expanding supply chain and digitalization for customers.

Joyo Bank + Ashikaga Bank

(¥bn)

(+36.5%)
(+4.16)

15.53
clv
11.37
9.59 9.65 9.44 .
2.02 1.88
11.81
7.57 8.20 7.55 cLu
FY18 FY19 FY20 FY21 FY22

M Consulting
related fees

Credit related
fees

< Breakdown of Fees from Corporate customers >

Credit related (1) 7.55
Derivatives 0.78
Syndicate loans 5.31
Private placement bonds 1.45
Consulting related (2) 1.88
Business Matching 0.72
Support for business Planning 0.10
M&A 0.51
Executive Insurance 0.43
Trust - 401K 0.11

8.08

1.61
4.99
1.48

3.29

1.02
0.84
0.72
0.55
0.13

11.81

5.12
5.37
1.31

3.72

1.25
1.22
0.64
0.47
0.12

+3.73

+3.51
+0.37
-0.16

+0.43

+0.23
+0.37
-0.08
-0.08
-0.01

Total ( (1)+(2)) 11.37 | 15.53

11



Securities / Strategic Shareho

ldings

In response to a surge in domestic and foreign currency interest rates, we have sold mainly foreign and domestic
bonds for risk control and improving periodic profit and the balance of securities decreased by more than one trillion
yen. As a result, we recorded - ¥ 27.0bn of gains/losses on sales of securities.

( For the ovenview of securities operations and others, see page 21 ~24.)

Balance(Carrying amount) (Mebuki FG)

Unrealized valuation gains/losses on available for sales securities

(Mebuki FG)

-1,019.9 -
46823 174.9) Stocks
4,346.6 4,333.2 331 128.9
4,076.1 Investment trusts, .
209.8 597 2 715.5 3,662.3 oic. . 32.9 ‘l I Domestic bonds
’ 658.9 . Stock :
622.2 | Stocks ;
Foreign bonds
829.6 - ¢
® Foreign bonds 21 1 24.3 Investment trusts, etc.
, 1.2 (34.4
2,436.8 2,359.4 2,510.6 2,745.1 2,205.9 0 Domestic bonds (21.3) (13.9) *1 Unrealized valuation gains/losses
(28-4) on interest rate swap to hedge
fluctuations in the fair value of
FYE18 FYE19 FYE20 FYE21 FYE22 domestic bonds
FYE18 FYE19 FYE20 FYE21 FYE22 ( Reference ) Deferred gains(losses) on hedges™
¥ 0bn ¥-0.8bn ¥ 1.5bn ¥3.3bn ¥ 3.5bn

Balance of Strategic Shareholdings® (vbn)

Gains and losses on securities"™ (Bank Total) (o)

Reduction of
¥30.0bn
until end of FY27

27.7%
23.1% 22.9%

254.8 20.0%

16.6% -

-~
-
-

™ 1209

FYE27

FYE18 FYE19 FYE20 FYE21 FYE22

*2 Figures are fair value of strategic shareholdings (including listed or non- listed stocks)
held by Joyo Bank, which owns more than two-thirds stocks owned by Mebuki FG and
subsidiaries.

“cancellation of investment trusts
+ bond transactions
+ related to stocks

*3 Gains/losses on

7.1 + futures and options”
Ratio to net OGains/losses on futures and options
assets . .
Gains/losses on cancellation of
Balance investment trusts

— mGains/losses related to stocks

M Gains/losses on bond transactions

(0.4) @ Gains/losses on bond
transactions
. . > (Breakdown)
Gains/losses on securities Domestic bonds
FY18 FY19 FY20 FY21 FY22 -¥38.5bn
Foreign currency bonds
Total ¥10.1bn ¥6.1bn  ¥10.4bn  -¥2.3bn | -¥27.00r -¥48.8bn



Expenses / OHR

Due to ensuring the effects of structural reform in the former medium-term group business plan (from

FY2019 to FY2021), total expenses decreased by ¥ 4.8 bn (annualized -4.4%).
Although the top line decreased, OHR (vs Core Gross Business Profit “*), indicator of efficiency,

improved to 55%.

Joyo Bank + Ash| kaga Bank (¥bn) *1 Based on Core Gross Business Profit

(Excluding gains/losses on cancellation of investment trusts and futures and options)

63.7% ® OHR

61.6% 612% (vs Core Gross Business Profit *1
56.0% 55.8%
[Factors of Change (¥bn))
(+0.8) (-4.8) (-1.9) (-4.8) FY22 YoY Main factors
114.1 115.0

110.1 108.1 103.3 Personnel
(-1.6%) Personnel 572 0.9 ® Personnel reduction -0.5
(-0.9) expenses ' "~ @ Retirement benefit cost -0.3

59.9 58.2

i ' : . 57.2 = Non-personnel
(-7.6%)
: (-3.3)
-}
" Taxes
(-8.1%)
h --._

13

FY18 FY19 FY20



Credit Related Costs

Credit related costs in FY22 were ¥9.1bn ( - ¥10.4bn YoY) and continued to calm down.

We will closely follow the impact of high resources prices and depreciation of yen, etc., and continue to
support our customers.

Change of Credit Related Costs (¢bn) Breakdown on Credit Related Costs (¥bn)

0.38% ) .
—a— Credit cost ratio Credit Related Costs |

Net transfer to general allowance for loan losses -0.6 -2.0

Disposal of non-performing loans 18.1 9.7 -8.4

0-09% o 08% Write off of loans 4.0 3.0 -9

Transfer to specific allowance for loan losses 16.3 7.9 -8.3

157 132 187 Transfer to provision for contingent losses 0.6 0.2 -0.3
Reversal of allowance for loan losses(-) - - -

Recoveries of written-off claims(-) 3.3 2.1 -1.1

Other 0.5 0.6 +0.1

FY9 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23

Change of terms and conditions of loans due to COVID-19
[Quarter] FY18~ (Cumulative total until Mar. 2023)

Cumu- | The ratio

lative of total
~1H20 | 2H20 | 1H21 | 2H21 | 1H22 2H22 Total lustomers

Business Customers 1,307 3,359 Around
loans Contracts 4,099 3,288 4,151 3,355 3,751 3,244 21,888 6.0%

4.0

0.5

01 Housing Customers 433 189 190 140 80 72 1,104 Around

loans  Contracts 477 252 256 194 127 117 1,423 0.5%

1Q 2Q 3Q 4Q11Q 2Q 3Q 4Q'1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q' 1Q 2Q 3Q 4Q

14
FY18 FY19 FY20 FYy21 FY22



Status of Non-performing Loans and Delinquent Loans

Non-performing loans based on financial revitalization law ratio to total amount of loans fell by 0.06%pt.
As of Mar.31, 2023, amount of delinquent loans to businesses was ¥1.0bn and remained stable.

Non-performing Loans

(Financial Rewitalization Law -FG consolidated)

wm|  |Status of Delinquent Loans to Businesses (¥bn)

1.47% 1.53% 1.61% 1.55%

192.6 197.1

181.0

169.8

13.8 12.5

27.4 27.6 31.5

27.9

FYE19 FYE20 FYE21 FYE22

3.3

mmmmm Bankrupt and
substantially
bankrupt claims

mmmsn Doubtful claims

Claims requiring
supervision

13

) 1.2
~=0~ Non-performing 05
loan ratio

18/03 19/03 20/03 21/03 22/03 23/03

[Reference]Status of Bankruptcy

Number of bankruptcies(Total liabilities amounting to 10 million yen or more) ~by Tokyo Chamber of Commerce

<lbaraki>

238 — Number of bankruptcies
B Amount of bankruptcies (¥bn)

86 178

148 154

112.0 138

126
118 120 494
84.6

30.9

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

19.4
16.7 15.2 17.1 91 148

<Tochigi1) >
— Number of bankruptcies
B Amount of bankruptcies (¥bn)

153 147 148 144

1 119 121 130 106
3 103 102 59 95 95 96

50.3 46.4
7

25.6
207
16.6 185 153119159184

FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

*1 Specific major borrower’s bankruptcy of ¥433.0bn in FY11 is excluded from figures below.
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Shareholder Returns, Capital Adequacy Ratio

We decided to repurchase own shares of up to ¥ 10.0bn (maximum amount) and 35 million shares
(maximum number), today on May 12, 2023.
In FY23, total return ratio including dividends will be 53.3% (scheduled).

Shareholder Returns Policy Share Acquisition
We will target a Total Return RatioD) of [Purpose] In order to enhance shareholder returns
30% or more while taking into account returns and improve capital efficiency
E?Qéﬁi:?ﬂg:gg?ggﬁhogﬁglit?]gapital [Amount of purchase] maximum ¥10 billion
appropriate distribution of profits to our [Number of shares ] maximum 35 million shares
fﬁeazjei\r/]icc)llgr?éslé\\//ve? will continue to consider (3.28% of number of issued shares excluding treasury stock)

[Period of purchase ] From May 15, 2023 to Sep. 22, 2023

*1 Total Return Ratio = (Total amount of dividends + Total amount of acquisition of own shares).”Net income

Dividends, Shareholder Returns Capital Adequacy Ratio (MebukiFG consolidated)
31.5 Finalization of Basel II
(Domestic standard)
21.3 [ Share Repurchase E?d C:I Ma'rCh 2'Icl)23 :
16.8 19.5 16.7 Early adoption will start
12.7
m = pividends 13.32%
12.7 11.9 i . 10.95% 10.87% 10.92%
SNk __e——e—
FY19 FY20 FY21 FY22 FY23
‘Scheduled)
Annual ¥11.0 B
Dividends ¥11.0 ¥11.0 ¥11.0 ¥11.0 ‘scheduled)
P;gz‘ 353% 34.9% 282%  36.7% 28.3% FYE18  FYE19(*2)  FYE20 FYE21 FYE22
Total Return 46.2% 34.9% 73.3% 52.2% 53.3% *2 As of March.31,2020, Ashikaga Bank started to calculate risk-weighted asset

Ratio - according to foundation internal rating-based approach (FIRB)




Forecast for FY2023

Mebuki FG Total of Two Banking
(consolidated) (¥bn) Subsidiaries (¥bn)
Forecast for FY22 Forecast FY22
FY2023 Results for FY2023 RERIS
Ordinary Profit 46.6 Ordinary Profit 55.0 N4 45.2
Net Income

creiel  +6.9 31.5

attributable to owners of 32.1 Net Income™?

the parent

*1Excluding Joyo Bank's dividends receivable of ¥12.0bn from Joyo Credit
Guarantee in FY22

Subsidiary Banks

(¥bn) (¥bn)
F t f FY22 . F t FY22
(‘J oyo ) OIL?(Z%SBM YoY Results (AS hl kag a) forolzig?)SZS Yoy Results
Ordinary Profit 36.0 +6.3 29.6 Ordinary Profit 19.0 +3.3 15.6

Net Income™? 25.0 +4.1 20.8 Net Income 135 +2.7 10.7




Forecast for FY2023

The forecast of net consolidated income (attributable to owners of the parent) for FY2023 is ¥ 40.0bn (+ ¥7.8bn YoY).

We will continue the medium- to long-term upward trend in profit from customer sevices and restructure our securities
portfolio to enhance the sustainability of core net business income growth.

Breakdown of Forecast for FY2023

(¥bn)
Forecast Fy22

[Joyo+Ashikaga) for FY23 RGN Results

‘Core gross business -pI’Ofit 170.5 -29.7 200.2

(II\EISIEdIi :Z;tge aI; nej:s;er;cor? cgcea lation of imvestment trusts) 1325 -11.2 143.7

Difference of interests betw een loans and deposits 1075 +1.0 106.4

t‘?u(ztc;)urltles income (Excluding gains/losses on cancellation of investment 250 123 373

(o/w Gains/losses on cancellation of investment trusts) 0.0 -7.1 7.1

Fees from customers™ 375 37 41.2

(excl. Income related to derivatives ) 36.5 +04 36.0

Expenses 1055 +2.1 103.3

Core net business income

éﬁéﬂ?ﬁﬂiﬂoﬁiﬂm and futures and options) 65-0 '16-6 81-6

Gains/losses on securities 0.0 +27.0 -27.0

Credit Related Cost 10.0 +0.8 9.1

Ordinary profit 55.0 +9.7 45.2
[Mebuki FG Consolidated]

Profits of Group Companies 4.0 -0.8 4.8

Consolidation adjustment (adjustments related to securities etc. ) 1.5 -2.7 4.2

*1 Net fees and commissions + Income related to derivatives for customers + foreign exchange
*2 Gains/losses on “cancellation of investment trusts +bond transactions + related to stocks + futures and

options”

*3 Not including dividends receivable of ¥12.0bn from The Joyo Credit Guarantee Co., Ltd. in FY22

[Main Reasons of Year-on-Year Changes])

() Profit from Customers -¥4.8bn

@ Difference of interests between loans and deposits +¥1.0bn
® Accumulation of interest due to an increase in the balance of
yen-denominated loans, etc.

@ Fees from Customers -¥3.7bn
® Drop in income related to FY2022 derivative transactions
® Continued upward trend in consulting-related fees including
core business support
@) Expenses(-) +¥2.1bn
® Execution of investments for future growth such as DX and
human resources
(Unification of investment trust systems, establishment of data
utilization infrastructure, addition of Banking App functions, etc.)

(2) Securities Management +¥14.7bn
() Securities’ income (margins) -¥12.3bn

® Decrease of balance (-¥500.0bn YoY of average balance)
® Shrinking interest margin of foreign bonds (-0.7%p YoY)

@ Gains/losses on securities +¥2.7bn
® Gains/losses on sales of securities were not budgeted.

[Market Scenario (Assumption for FY23 Forecast))

Policy rate =t yet% r?do;l/ieeflrgiment
(End of fiscal year) (Annual average)

Japan -0.10% 0.60%
U.S.A. 5.00% 3.75%
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Medium- and Long-Term Earnings Prospects

Profit from customer services'™ continued an upward trend after bottoming out in FY2019.

In FY2023, itis expected to decline due to a reactionary drop in income related to derivatives for customers, but we
will work to strengthen revenues from stock business by increasing loan balance and enhancing consulting function
and aim for our sustainable growth.

Regarding securities investment, we will implement to restructure our securities portfolio and improve securities
related income.

Changes of Core net business income and Profit from customer services (¥bn)

84.7

81.6

Core net business income

(Excluding gains/losses on cancellation of investment
trusts and futures and options)

51.4 Profit from Customer Services™

-7

. 28.9 '
28.3 - 25.0 Securities' income

(Excluding gains/losses on cancellation of
investment trusts)

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

*1 Difference of interests between loans and
deposits +Fees from Customers+Expenses (-)
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[Data (1)-M] Overview of Securities Operations (Trading Transactions)

Gains/losses on securities of - ¥ 27.0bn were recorded in FY2022.
Taking into consideration the rising of domestic and foreign currency interest rates, we recorded

losses on sales of mainly foreign bonds and domestic bonds.

Overview of Securities Operations (Bank Total)

Yen-denominated
bonds
2,779.2

Book Value on sale
Profit/ loss

Foreign currency-

. Book Value on sale
denominated Bonds

965.1 Profit/ loss
Investment trusts Book Value on sale
662.4 Profit/ loss
Stocks Book Value on sale
115.7 Profit/ loss
Future / Optlon

Book Value on sale

* Figures include ¥8.1bn of losses on bond transactions due to cancellation of asset swaps. Net gains/losses on bond transactions excluding asset swaps is -¥2.8bn.

-36.2

5941
-48.2

161.4
+8.8

25.5
+40.4

Ratio of sales
@/0

18.6%

61.5%

24.3%

!
!
!
!
!
!
!
!
!
!
!
!
22.0% :
!
-1
!
!
1
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[Data (1)-(@2)] Status of Securities Portfolio (Overall)

Taking into consideration the rising of domestic and foreign currency interest rates, we started replacing our
portfolio and preceded the sales of securities, mainly in foreign and domestic bonds.

By considering market trends, we will purchase foreign and domestic bonds and continue to restructure our
portfolio.

Securities Portfolio (Bank Total)

(¥bn)

As of As of
Mar.31, 2022 I Mar.31, 2023
@
ven-denominated Balance 2,779.2 2,250.4 -528.7 1
bonds Valuation gains/losses -7.2 -24.9 -17.7
Yield 0.46% | 0.44% -0.01%p |
Eoreian currency. Balance 965.1 ! 612.5 -352.6:
denonﬁnate q bon):js Valuation gains/losses 128 -13.4 -0.6I
Yield 1.96% | 4.61% +2.64%p
I
Investment trusts Balance 662.4 | 610.8 -51.51
Valuation gains/losses 34.5 -26.7 -61.21
Stocks Balance 115.7 ! 102.0 13.6 :
Valuation gains/losses 144.6 : 113.6 -31.0 |
Future / Option Valuation gains/losses 3.3l 4.6 +1.4!

* Available-for-sale securities + Future/Options



[Data (1)-®3)] Status of Securities Portfolio (Foreign currency bonds)
Taking into consideration the rising of policy interest rates in Europe and U.S., we reduced the balance of fixed bonds and
increased floating bonds denominated in U.S. dollars.
As a result, we secured interest income by improving the gross yield of U.S. dollar bonds to the mid 4% range. In addition, we
enhanced to improve quantity of risk (bpv) and shorten the duration, and also strenghtened its resistance to rising interest rates.

Overview of Foreign Currency Bonds (Bank Total)

(¥bn)

[Status of US Dollar Funding] (¥bn)
As of As of Change !
var 31, 20200 Mar 31,2020 00 J | Jweorvesion (s
. Balance 701.2 603.9 1 -97.3 . Balance 88.4 5
S Valuation gains/losses -10.6 : -12.7) -2.0 Deposit Yield 3.00% L)
. Balance 547.7 399.1) -148.6 Market
el oS Valuation gains/losses -9.6 I -10.9 I -1.2 Procurement Bal-ance 5438(;/1 (55.0%)
Floati Balance 15351 204.7 | +51.2 (Floating) Yield .10%
oating bonds luation gains/| -1.01 -1.8 -0.7
. Valuation gains/losses o I B Market Balance 2672 (33 7(y )
Euro denominated Balance 249.01 0.0 -249.0 PeaETeiser) | YiaE 3.02% (70

(Fixed bonds) Valuation gains/losses -0.8 0.0 | +0.8
| Balance 791.6
Other currency Balance 14.8 8.6 -6.1 Total of Procurement*2 _ 4.17% (100.0%)
(Fixed bonds) Valuation gains/losses -1.2 -0.71 +0.4 MR e
I T ............

Ratio of floating bonds 21.8% 33.9% | +12.0%p on US Dollar Balance Sheets ]
______________ l0bpv _ _ _ ____ -¥28bn, ___ -¥1.7bnl_ _+¥1.0bn
[USD-denominated Duration 3.8years | 3.0years| -0.7years, Floating (As of Mar.31, 2023)
1 foreign currency bonds Yield 2.38% | 4.64% | +2.26%p1 4701 Floating
I Procurement Costs 0.63% | 4.26% I +3. 62%p' 0 66%
Lo o [nerestmargin ]| (L3_70_/°.| _ -1.36%p, Exposed to Interest
' I Fixed : Risk
USD-denominated loans Balance 148.3 | 148.9 +0.6 530 Fixed (19%=Equivalent
(Floating) Yield 1.60% | 577% 1 +4.17%p 34% o ¥150bn)
Bal 849.5 752.8 | -96.6 o
Total of USD Assets™! = = = =280 = = = — = = = b — - - = e — o e Assets Liabilities
(ol ilstis) ! Ratlo of floating rate 35.5% : 46.9_?{(.)_| +11.4%1 *1 Excluding short-term assets and interest rate swaps 23

————————————————— = - —_——————- *2 Excluding interest rate swaps



[Data (1)-@)] Status of Securities Portfolio (Domestic bonds)

Risk amount of domestic bonds is restrained in light of speculation of domestic monetary policy change, etc.
In addition to the sale of cash bonds, we will continue to manage our portfolio to ensure investment capacity
when interest rates rise through the use of bear funds, etc.

Overview of Domestic Bonds (Bank Total)

As of As of !
Mar.31, 2022 Mar.31, 20232 !

(¥bn)

Balance 2,779.2 I 2,250.4 | -528.7
Total of Valuation gains/losses -7.2 | 2491 -17.7
Domestic Yield 0.46% | 0.44% | -0.01%p
Bonds 10bpv * -¥21.1bn | -¥11.8bn | +¥9.2bn
Duration 7.5years I 6.2years | -1.3years

e o o e e o -

* Including bear funds and hedged swaps, etc.

Status of Domestic Bond's Ladder (Bank Total)

(¥bn)
1,083.6 End of FY21
1,033.0 1,002.9 End of FY22
821.1 \
543.1 /
200.0 240.4

105.2

— .

within 5 years over 5-10 years over 10-15 years over 15-20 years




[Data(2)]

Breakdown of Banking subsidiaries

(1) P/L for FY22 (¥bn)
J+A YoY Joyo YoY Ashikaga YoY
Gross business profit 112.8 -74.1 48.4 -58.4 64.3 -15.6
(Core Gross business profit) 200.2 +6.0 121.0 +9.2 79.1 -3.2
Net interest income 150.9 -6.8 88.7 -1.9 62.2 -4.8
o/w Gains/losses on Cancellation of Investment trusts 7.1 +54 5.0 +3.2 21 +2.1
Net fees and commissions 354 +1.7 20.1 +0.9 15.3 +0.7
Net other business income and Net trading income -73.5 -69.0 -60.4 -57.3 -13.1 -11.6
(o/w gains/losses on bond transactions) -87.3 -80.1 -72.6 -67.7 -14.7 -12.4
Expenses 103.3 -4.8 57.6 -2.8 45.6 -1.9
o/w Personnel expenses 57.2 -0.9 32.2 -04 24.9 -0.4
o/w Non-personnel expenses 40.0 -3.3 22.0 -2.1 18.0 -1.2
Net business income (before general allowance for loan losses) 9.5 -69.3 -9.1 -55.5 18.7 -13.7
Core net business income 96.8 +10.8 63.4 +12.1 33.4 -1.3
Core net Business Income
( exclu. Gains/losses on Cancellation of Investment trusts ) 89.6 +5.4 58.3 +8.8 312 34
( exclu. Gains/losses on "Cancellation of investment trusts", "Futures” and "Options" ) 81.6 -3.0 50.3 +0.3 31.2 34
Net transfer to general allowance for loan losses (a) -0.6 -2.0 -0.6 -0.9 0.0 -1.1
Net business income 10.1 -67.3 -8.5 -54.6 18.7 -12.6
Net non-recurrent gains/losses 35.0 +52.0 38.1 +46.3 -3.1 +5.6
o/w Disposal of non-performing loans (b) 9.7 -84 5.6 -3.8 4.0 -4.6
o/w Gains/losses related to stocks, etc. 45.0 +41.5 43.9 +40.3 1.1 +1.1
Ordinary profit 45.2 -15.2 29.6 -8.3 15.6 -6.9
Extraordinary income/losses 11.4 +15.6 115 +15.1 (0.1) +0.4
Net income 43.5 +3.5 32.8 +8.2 10.7 -4.6
Credit related costs (a)+(b) 9.1 -10.4 5.0 -4.7 4.0 -5.7
(_2 ) Average Yield on Loans(excluding borrowing from special account of MoF)
FY18 FY19 FY20 FY21 FY22 YoY
Domestics 1.03% 0.99% 0.96% 0.93% 0.91% -0.02%
J+A  Overseas 2.92% 2.67% 1.29% 1.04% 3.02% 1.98%
Total 1.06% 1.02% 0.96% 0.94% 0.95% 0.01%
Domestics 1.00% 0.97% 0.93% 0.91% 0.90% -0.01%
Joyo Overseas 2.95% 2.69% 1.30% 1.05% 3.11% 2.06%
Total 1.04% 1.01% 0.94% 0.92% 0.96% 0.04%
Domestics 1.07% 1.02% 0.99% 0.96% 0.93%  -0.02%
Ashikaga Overseas 2.67% 2.48% 1.19% 0.98% 2.23% 1.25%
Total 1.08% 1.03% 0.99% 0.96% 0.94%  -0.02%
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[Data(2)]

Breakdown of Banking subsidiaries

( 3 ) Loans Term-end Balance (¥bn) (5) Unsecured Loans Term-end Balance (¥bn)
FYE18 FYE19 FYE20 FYE21 FYE22  YoY FYE18 FYE19 FYE20 FYE21 FYE22 YoY
Individual 46748 47959 49248 50454 51367 +91.3 Car Loans 46.7 52.0 63.3 71.4 79.0 +7.5
J4A Corporate 5,139.1 5,181.3 5,369.6 53474 5,694.8 +347.4 Educational Loans 39.0 425 43.4 45.4 49.3 +3.8
Public 1,038.2 980.2 983.7 915.9 9885 +72.5 J+A  Free Loans 9.1 9.8 9.1 9.3 9.7 +0.4
Total 10,852.3 10,9575 11,2784  11,308.8 11,820.1 +511.3 Card Loans 65.0 65.4 61.2 62.4 66.0 +3.6
Individual 2,570.2 2,624.6 2,687.7 27402 27864 +46.1 Total 160.0 169.9 1771 188.6 204.2 +15.5
Joyo Corporate 29743 30026 31030  3,091.3 3,313.1 +221.8 Car Lo§ns 32.2 35.2 454 50.6 53.2 +2.5
Public 650.7 612.8 562.7 498.1 5488 +50.7 Educational Loans 31.9 34.0 34.3 35.5 38.1 +2.5
Total 6,195.3 6,240.1 6,353.6 6,329.7 66484 +318.6 Joyo  Free Loans 22 35 3.6 3.8 4.1 +0.2
Individual 21046 21713 22370 23051 2350.3 +45.1 Card Loans 26.5 26.0 23.7 24.8 26.7 +1.9
Ashikaga Corporate 21648 21786 22665  2,256.0 2381.6 +125.6 Total 93.0 988 1071 1148 1222 +7.3
Public 387.5 367.4 420.9 417.8 4396 +21.8 Car Loans 14.5 16.8 17.8 208 258 +5.0
Total 46570 47173 49245 49790 51716 +192.6 Educational Loans 7.0 8.5 9.1 9.9 1.2 +1.3
* Not including borrowing f *Excluding borrowing from special account of MoF Ashikaga Free Loans 6.8 6.2 54 5.5 56 +0.1
Foreign Currency Denominated Loans Card Loans 38.4 39.4 375 375 39.2 +1.6
FYE18  FYE19  FYE20  FYE21  FYE22  YoY Total 66.9 71.0 70.0 738 82.0 +8.1
J+A 145.8 164.2 162.6 150.6 151.0 +0.4 (6) Loans Corporate Term-end Balance by Company Size (¥bn)
Joyo 126.8 146.8 150.0 139.5 1404  +0.8 FYE18  FYE19 FYE20 FYE21  FYE22 YoY
Ashikaga 19.0 173 126 11.0 105  -04 Large 16337 16354 16882 16743 1,8904 +216.0
J*A  Medium/SMEs 35054 35459 36813 3673.0 38044 +131.3
Total 5139.1 51813 53696 53474 56948 +347.4
Large 1,159.1  1,165.1  1,220.6  1,206.9 123387 +131.8
(4) Loans Individual Housing Related Loans Term-end Balance (¥bn) Joyo Medium/SMEs 1,815.1 1,837.4 1,882.3 1,884.3 1,974.3 +90.0
FYE18 FYE19 FYE20 FYE20 FYE22 YoY Total 29743 30026 31030 3,091.3 33131 +221.8
Housing Loans 3,396.3 35465 37117 3,860.8 39729 +112.0 Large 474.5 470.2 467.6 467.3 5516  +84.2
Apartment Loans 958.5 933.6 902.3 871.2 845.2 -26.0 Ashikaga Medium/SMEs 1,690.2 1,708.4 1,798.9 1,788.7 1,830.0 +41.3
J*A Asset building loans 29 28 26 24 1.9 04 Total 21648 21786 22665 22560 23816 +125.6
Total 43579 44830 46167 47345 48202 +856 (7)) Loans Corporate Term-end Balance by Area (¥bn)
Housing Loans 1,6406 1,7195 1,809.7 1,889.9 1,955.2 +65.2 FYE18 FYE19 FYE20 FYE2A FYE22 YoY
Joyo ‘partment Loans 7691 7486 7228  694A2pmmelEl 213 Tokyo 19088 19675 20219 20094 22355  +226.0
Asset building loans 29 28 26 24 N J+A  Local 32303 32138 33476  3337.9 34503  +1213
Total 24127 24711 25351 25865 26300 +43.4 Total 51391 51813 53696 53474 56948  +347.4
Housing Loans 1,755.7 1,826.9 1,902.0 1,970.9 2,017.6 +46.7 Tokyo 1,378.3 14226 1,484.1 1,468.9 1,603.1 +134.2
Ashikaga Apartmerjt _Loans 189.3 185.0 179.5 1770 1724 -4.6 Joyo  Local 1,960 15799 16189 16224  1,709.9 +87.5
Asset building loans - - - - - - Total 29743 30026 31030 30913  3313.1 +221.8
Total 1,9451  2,011.9 20815 21479 2,190.1 +42.1 Tokyo 530.5 544.8 537.8 540.5 632.3 +91.8
Ashikaga Local 16342 16338  1,7287 17155  1,749.3 +337
Total 21648 21786 22665 22560 23816  +125620




[Data(2)]

Breakdown of Banking subsidiaries

( 8 ) Deposits Term-end Balance (¥bn)
FYE18 FYE19 FYE20 FYE21 FYE22 YoY
Individual 10,362.7 10,685.0 11,400.1 11,787.3  12,035.1 +247.8
J4A Corporate 3,325.5 3,364.1 3,887.4 3,953.5 4,009.7 +56.1
Public 750.1 737.3 969.9 1,116.4 1,118.2 +1.7
Total 14,438.3 14,786.5 16,2574 16,857.3 17,163.1 +305.8
Individual 6,440.1 6,633.6 7,053.1 7,272.7 7,412.6 +139.8
Joyo Corporate 1,835.4 1,880.3 2,136.5 2,180.4 2,226.1 +45.7
Public 453.6 459.2 515.8 600.7 612.5 +11.7
Total 8,729.1 8,973.1 9,705.5 10,0539 10,251.2 +197.3
Individual 3,922.5 4,051.4 4,346.9 4,514.5 4,622.5 +107.9
. Corporate 1,490.1 1,483.8 1,750.8 1,773.1 1,783.5 +10.4
Ashikaga .
Public 296.5 2781 454 1 515.7 505.7 -9.9
Total 5,709.2 5,813.4 6,551.9 6,803.3 6,911.8 +108.5
Foreign Currency Deposit
FYE18 FYE19 FYE20 FYE21 FYE22 YoY
J+A 306.0 219.7 180.0 168.2 96.5 -71.6
Joyo 222.6 176.4 151.9 139.6 76.1 -63.5
Ashikaga 83.3 43.2 28.0 28.5 20.3 -8.1
(9 ) Customer Assets under Custody Balance (¥bn)
FYE18 FYE19 FYE20 FYE20 FYE21 YoY
Investment trusts 556.1  463.7 547.7 632.5 654.0 +21.4
Insurance 8172 812.6 829.0 858.5 884.0 +25.4
Group | oreign curency 2185 1664 1460  131.1 911  -40.0
deposits
total 5B etc. 1736 1562 1624 1545 1317  -22.7
Mebuki Securities 272.8 2820 343.4 429.5 414.2 -15.3
Total 2,038.3 1,880.9 2,028.7 2,206.3 2,175.1 -31.2
Investment trusts 263.3 2147 249.8 302.6 318.7 +16.1
Insurance 4656 4719 488.5 511.5 519.7 +8.1
Joyo | oreian curency 1355 1229 1179 1026 707 -31.8
deposits
JGB etc. 118.5 104.1 108.2 102.7 88.4 -14.2
Total 983.1 913.8 964.6 1,019.4 997.7 -21.7
Investment trusts 2928 249.0 297.8 329.8 335.2 +5.3
Insurance 351.5 340.6 340.5 347.0 364.3 +17.2
Ashikaga Z:;jfirt‘:“"emy 829 432 28.0 28.5 203 -84
JGB etc. 55.0 52.1 54.2 51.7 43.2 -8.5
Total 7824  685.0 720.6 757.3 763.1 +5.8

( 10) Customer Assets under Custody Commissions (¥bn)
FYE18 FYE19 FYE20 FYE21 FYE22 YoY

Investment trusts(*1) 5.69 5.91 6.22 7.93 6.52 -1.41
Insurance(*2) 4.67 4.26 3.25 3.25 559 +2.34
Foreign currency deposits 0.98 0.68 0.55 0.61 0.68 +0.07
Group UGB etc. 0.04 0.08 0.06 0.01 0.04 +0.02
Total ;nrjir::al instrument intermediary 0.49 0.72 113 119 057 0.61
Mebuki Securities 1.94 2.98 3.70 3.87 1.98 -1.89
Total 13.84 1466 1493 1690 1541 -1.48
Investment trusts(*1) 2.63 2.83 2.93 4.10 3.32 -0.78
Insurance(*2) 212 2.61 2.06 2.00 3.53 +1.52
Foreign currency deposits 0.70 0.50 0.39 0.39 0.39 +0.00
Joyo UGB etc. 0.03 0.05 0.05 0.01 0.02 +0.01
:‘lan:ir::al instrument intermediary 027 043 075 0.89 0.46 042
Total 5.77 6.44 6.20 7.41 7.74 +0.33
Investment trusts(*1) 3.06 3.08 3.29 3.83 3.20 -0.62
Insurance(*2) 2.55 1.64 1.18 1.25 2.06 +0.81
Foreign currency deposits 0.28 0.18 0.15 0.22 0.28 +0.06
Ashikaga JGB etc. 0.00 0.02 0.01 0.00 0.01  +0.00
zlenrjir::al instrument intermediary 022 0.29 0.38 0.29 0.10 018
Total 6.12 5.22 5.02 5.61 5.68 +0.07

* 1 : Sales commission+ Trust fee

* 2 : Excl. executive life insurance
( 11) Fees from Corporate Customers (¥bn)

FY18 FY19 FY20 FY21 FY22 YoY
Credit Related 7.57 8.20 7.55 8.08 11.81 +3.73
J+A  Consulting Related 2.02 1.44 1.88 3.29 3.72 +0.43
total 9.59 9.65 9.44 11.37 1553 +4.16
Credit Related 414 4.24 4.03 4.70 732 +2.62
Joyo  Consulting Related 1.14 0.80 1.18 2.14 2.02 -0.11
total 5.28 5.05 5.21 6.84 935 +2.51
Credit Related 3.42 3.95 3.52 3.38 448 +1.10
Ashikaga Consulting Related 0.88 0.64 0.70 1.14 169 +0.54
total 4.30 4.60 4.22 4.52 6.17 +1.65
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[Data(2)]

Breakdown of Banking subsidiaries

( 12) Securities Balance(Balance Sheet Amount) (¥bn) ( 14 ) Gains/Losses on Securities (¥bn)
FYE18 FYE19 FYE20 FYE21 FYE22 YoY FY18 FY19 FY20 FY21 FY22 YoY
M . Domestic bonds 2,436.8 2,359.4 2,510.6 2,7451 22059 -539.2 Stocks -10.7 -2.0 -6.2 -7.1 -87.3 -80.1
SBUKl - oreign bonds 8296 8316 9595 967.3 6228 -3445 Domestic bonds 107 04 100 35 450 +415
FG J+A
 Stocks 2802 226.0 265.8 254.1 211.3 -42.8 Investment trusts,etc. 11.6 7.3 6.8 1.7 7.1 +5.4
(C°tnS°"d Investment trusts,etc. ~ 799.8 6589 5972 7155 6222  -93.3 Total 116 56 106 -18 -351 -332
ated) Total 4,346.6 4,076.1 4,333.2 46823 3,662.3 -1,019.9 Stocks -7.3 -0.9 -3.9 -4.8 -72.6 -67.7
Domestic bonds 1,8124 1,746.7 1,822.0 2,0025 1,438.8 -563.7 Joyo Domestic bonds 12.4 0.6 9.1 3.5 439 +40.3
Foreign bonds 513.2 505.3 595.5 597.9 3191 -278.8 Investment trusts,etc. 1.6 52 4.9 1.7 5.0 +3.2
Joyo  Stocks 2434 1972 2331 2268 183.8 -42.9 Total 6.7 4.8 10.1 04 -236 -24.1
Investment trusts,etc. 456.7 388.1 373.9 439.9 401.3 -38.6 Stocks -3.3 -1.1 -2.3 -2.2 -14.7 -12.4
Total 3,0259 2,837.4 3,024.6 3,267.3 2,343.1 -924 1 Ashikaga Domestic bonds -1.7 -0.1 0.9 0.0 1.1 +1.1
Domestic bonds 610.9 600.3 679.1 7341 758.0 +23.8 Investment trusts,etc. 9.9 2.0 1.9 0.0 2.1 +2.1
Foreign bonds 316.3 326.3 364.0 369.3 303.7 -65.6 Total 4.8 0.8 0.4 -2.3 -11.4 -9.1
Ashikaga Stocks 724 64.2 39.1 33.6 344 +0.7
Investment trusts,etc. 338.7 266.7 2191 271.5 216.5 -55.0 (15) Foreign Bonds (Smillion, €million million of Australia dollars, ¥ bn)
Total 1,3384 1,257.5 1,301.5 1,408.8 1,312.7 -96.0 FY22
Currency 'r’:tzrfysge Securities type FYE21 FYE22  YoY gains/
losses
( 13 ) Securities Unrealized Valuation Gains/Losses on Available for Sale Securities (¥bn _ Government, Government-guaranteed bonds, etc 1,844 750 -1,003
FYE18 FYE19 FYE20 FYE21 FYE22  YoY Us. " Corporate bonds, st 2601 2302 200
_ Stocks 211 92 24 213 344 131 dollar  Fioating __ CLO/Government guaranieed bonds,efo - 1095 1386 w01
Mebuki b omestic bonds 103 243 356 -142 139  +03  Toal SupTotal 5631 4529 -1101
PG Investment trusts etc. 1362 869 1394 1315 1017  -298 EBuro  Fixed  Govemment, Govemmentguarsnteedbonds.atc  1.81SHNN  -1.515 NS
(Consolid o bonds 72 213 331 329 284  -614 A Pred | Comoratobonds,eto S — =
ated) Yen(" Fixed Corporate bonds, etc 24.0 -4.0 0.0
Total 174.9 99.1 210.7 128.9 24.9 -103.9
. Government, Government-guaranteed bonds, etc 544 -845
Stocks 19.3 9.0 3.0 -16.3 -19.2 -2.9 u.s Fixed Corporate bonds, etc 266 -298
Domestic bonds 10.4 12.8 150  -12.8 -5.7 +7.0 dollar  Floating  CLO/Governmentguaranteed bonds, etc 1,095 1,386 +291 1T
Joyo Investment trusts,etc. 128.0 85.1 127.5 123.6 91.5 -32.1 Joyo T swbTowl 3050 2197 . 852
Foreign bonds 12.6 -8.3 26.0 274 -15.2 427 Euro Fixed Government, Government-guaranteed bonds, etc 0 -1429 -85
Total 170.5 987 171.7  122.0 51.2  -70.7 AUD  Fixed  Comoratebonds.etc o 198 65 10
Stocks 15.7 115 8.5 1.9 -10.1 121 Yen(" Fixed Corporate bonds, etc 23.1 -4.0 0.0
Domestic bonds 28 13.8 224 0.1 8.0 79 Fixed Government, Government-guaranteed bonds, etc 205 -248
Ashikaga Investment trusts, etc. 284 208 250 210 221 +10 uS. ... Comorate bonds, eto 2,125 -] 70
dollar Floating ~ CLO/Government-guaranteed bonds, etc 0 +0
Foreign bonds -2.3 -10.6 8.5 6.7 -11.8 -18.5 pshikaga T SUE Ty T 5331 549
Total 44.6 35.6 64.5 29.7 -7.8 -37.6 Euro Fixed Government, é&;rnment—guaranteed bonds, etc 0 385 -18
AUD Fixed Comporate bonds, ete o o T 0 +0
Yen“) Fixed Corporate bor{(;-s-:;tc -------- 0.9 0.9 +00 0.0

*1 All Yen denominated foreign bonds are regarded as fixed bonds.



[Data(2)]

Breakdown of Banking subsidiaries

(16) Strategic shareholdings (Balance) (¥bn) ( 19) Disclosed Claims under the Financial Revitalization Law (¥bn)
FYE18 FYE19 FYE20 FYE21 FY22  YoY FYE18 FYE19 FYE20 FYE21 FYE22  YoY
J+A  Balance 1255 114.0 98.5 76.9 63.8 -13.1 Bankrupt claims 15.9 12.7 10.3 13.8 12.5 -1.2
Joyo Balance 110.7 99.7 84.7 64.7 51.9 -12.7 Doubtful claims 125.1 129.0 143.2 151.1 153.0 +1.8
Ashikaga Balance 14.8 14.3 13.8 12.2 11.8 -0.3 J4A Claims requiring monitoring 32.2 279 27.4 27.6 31.5 +3.9
(Loans past due 3 month or more) - - 0.1 0.0 0.2 +0.1
(Restructured loans) - - 27.3 275 31.3 +3.7
(17) Expenses (¥bn) Total 1733 1698 1810 1926 197.1 +4.4
FY18 FY19 FY20 Fy21 FY22 YoY Bankrupt claims 6.1 5.7 55 5.4 5.1 -0.2
Personnel 612 612 59.9 582 572 -09 Doubtful claims 66.4 699 780 865 848 -1.6
JA Non-Personnel ~ 46.7  46.7 43.4 434 400 -33 Joyo Claims requiring monitoring 17.5 12,5 13.0 133 121 1.2
Taxes 7.0 7.0 6.8 6.5 6.0 -05 (Loans past due 3 month or more) - - 0.0 0.0 0.0 +0.0
Total 115.0 115.0 110.1 108.1  103.3 -4.8 (Restructured loans) - - 13.0 13.2 12.0 -1.2
Personnel 335 335 33.2 32.7 322 -0.4 Total 90.2 88.2 96.7 1052 102.1 -3.1
Joyo Non-Personnel 268 26.8 247 241 22.0 -2.1 Bankrupt claims 8.7 5.8 4.0 7.7 6.7 -1.0
Taxes 3.8 3.8 3.7 3.6 3.3 -0.2 Doubtful claims 58.5 59.0 65.0 64.6 68.1 +34
Total 642 64.2 61.7 60.5 57.6 -2.8 Ashikaga Claims requiring monitoring 14.7 15.4 14.4 14.2 194 +5.1
Personnel 276 276 26.6 254 249 -04 (Loans past due 3 month or more) - - 0.0 0.0 0.1 +0.0
Ashikaga Non-Personnel ~ 19.9  19.9 18.6 192 180 12 (Restructured loans) - - 143 142 192 +5.0
Taxes 3.1 3.1 3.0 2.9 2.6 -0.2 Total 81.9 80.2 83.5 86.7 94.2 +7.5
Total 50.7 50.7 48.4 47.6 45.6 -1.9
( 18 ) Credit related cost (¥bn) ( 20 ) Non-accrual delinquent loans ( to Business ) (1 month or more) (¥bn)
FY18 FY19 FY20 FY21 FY22 Yoy FYE18 FYE19 FYE20 FYE21 FYE22 YoY
J+A 9.3 19.0 224 19.6 9.1 -104 J+A 0.5 1.2 2.0 1.3 1.0 -0.2
Joyo 42 101 12.0 9.8 5.0 -4.7 Joyo 0.3 0.3 0.0 0.8 07 -0.0
Ashikaga 50 88 10.3 9.7 4.0 -5.7 Ashikaga 0.2 0.9 2.0 0.5 0.2 -0.2
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Inquiries

Mebuki Financial Group, Inc. Corporate Planning Department

TEL +81-29-300-2600

ir@mebuki-fg.co.jp

URL https://www.mebuki-fg.co.jp/

This document has been prepared for information purposes only and does not form part of a solicitation to sell or purchase any
securities.

Information contained herein may be changed or revised without prior notice.

This document may contain forward-looking statements as to future results of operations. No forward-looking statement can be
guaranteed and actual results of operations may differ from those projected.
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