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1. Financial Highlights (from April 1, 2017 to September 30, 2017)
(1)Consolidated Operating Results (%: Changes from corresponding period of the previous fiscal year)

. . . Net income attributable
Ordinary Income Ordinary Profit 0 owners of the parent
Fiscal Half ¥Million % ¥Million % ¥Million %
Ended September 30, 2017 131,495 - 37,372 — 24,930 -
Ended September 30, 2016 52,972 (3.5 18,690 6.9 12,027 8.8

(Note) Comprehensive Income  First half of FY2017: ¥29,118 million [-%]  First half of FY2016: ¥5,715 million [234.3%]

Net Income per Net Income per

Share Share (Diluted)
Fiscal Half ¥ ¥
Ended September 30, 2017 21.16 21.15
Ended September 30, 2016 36.09 —

(Note) Since net income per share does not decrease as a result of dilution, diluted net income per share of first half of FY2016 is not shown.

(2)Consolidated Financial Cond

itions

Capital Assets to
Total Assets Net Assets Total Assets
Fiscal Half ¥Million ¥Million %
Ended September 30, 2017 16,270,418 884,622 5.4
Fiscal year 2016 16,124,452 863,086 5.3
(Reference) Capital assets First half of FY2017: ¥884,406 million Fiscal Year 2016: ¥862,892 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”-“Non-controlling interests”) / “Total assets” at
the end of each period. The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

2. Cash Dividends for Shareholders

Cash Dividends per Share
End of 1Q End of 2Q End of 3Q End of FY Annual
Fiscal year ¥ ¥ ¥ ¥ ¥
Ended March 31, 2017 — 5.50 — 6.50 12.00
Ending March 31, 2018 — 5.50
Ending March 31, 2018(Forecast) — 5.50 11.00

(Note) 1. Revisions of released cash dividend forecasts : No
2. Year-end dividend for FY2016 includes a commemorative cash dividend of 3 1.00 per share for the business integration.

3. Consolidated Earnings Forecasts for Fiscal Year 2017, ending March 31, 2018

(%: Changes from the corresponding
Net income attributable
to owners of the parent

¥Million

period of the previous fiscal year)

Ordinary Profit
¥Million

Net Income per Share

¥

% %
Fiscal Year
Ending March 31, 2018

(Note) Revisions of released earnings forecasts : No

58,500 | 11.9

40,000 | (74.7) 33.96



http://www.mebuki-fg.co.jp/

*Notes
(1) Material changes in consolidated subsidiaries during the period (changes in specific subsidiaries

accompanied by changes in scope of consolidation): No

Included: -
Excluded: -
(2) Changes in accounting principles, accounting estimates and restatement
(D Changes in accounting principles in accordance with changes in accounting standard, etc.: No
(@ Other changes in accounting principles: No
(@ Changes in accounting estimates: No
@ Restatement: No

(3) Number of issued shares (common stock)
(@D Number of issued shares (including treasury stock):

September 30, 2017  1,179,055,218 shares March 31, 2017  1,179,055,218 shares
@ Number of treasury stock:

September 30, 2017 1,181,309 shares March 31, 2017 1,303,564 shares
(@ Average number of shares:

For the six months ended September 30, 2017 1,177,814,420 shares

For the six months ended September 30, 2016 333,250,000 shares

¥ This report is outside the scope of the audit procedure based on the Financial Instrument and Exchange Law.

# Notes for using forecasts information ,etc

+ The above forecasts are based on information, which is presently available and certain assumptions which are considered to be
reasonable. Actual results may differ from those forecasts depending on various future factors.

- Mebuki Financial Group, Inc. (Mebuki) conducted a share exchange on October 1, 2016 under which Mebuki

became the wholly owing parent company and The Joyo Bank, Ltd. (Joyo) became the wholly owned subsidiary.
Based on the Accounting Standard for Business Combinations, this share exchange is a reverse acquisition wherein Mebuki is considered

to be the acquired company and Joyo to be the acquiring company.
There is no continuity of financial statements between the first half of the previous fiscal year and the first half of the current fiscal year.

Therefore, the year-on-year changes are not disclosed.
Consolidated interim financial information of the first half of the previous fiscal year is shown by the previous presentation method

before the share exchange.
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I Consolidated Interim Financial Information
1. Consolidated Interim Balance Sheet

(Millions of yen)
As of March 31, As of Sep. 30,

Item (Japanese) 2017 2017
Assets (BEDE)
Cash and due from banks ) & i} I+ & 1,393,762 1,515,251
Call loans and bills bought A—)LA—-—YRUBAFRE 5,160 13,822
Monetary claims bought B A & #% & ¥ 15,952 15,341
Trading assets B O OE W El ' E 7,226 7,284
Securities 5 {ii i #* 4,190,681 4,112,632
Loans and bills discounted g H & 10,244,730 10,290,523
Foreign exchanges A E -] B 7,222 6,692
Lease receivable and investments in lease Jy—RBERUVYY —RBEEE 48,366 52,062
Other assets Z ) it & = 120,249 163,325
Tangible fixed assets ) i E ' E 117,732 116,877
Intangible fixed assets = i iE & = 12,414 13,028
Asset for retirement benefits B OB OW® IR B EE 12,275 13,759
Deferred tax assets i = il & & = 1,609 1,572
Customers' liabilities for acceptances and guarantees 53 h b3 E B R 25,916 26,574
Allowance for loan losses i &l 5l = & (78,840) (78,319)
Reserve for devaluation of investment securities % & # % 51 & & (9) 9)
Total Assets ' E D B & & 16,124/452 16,270,418
Liabilities (REDER)
Deposits bt & 13,507,047 13,565,410
Negotiable certificates of deposit = & 4 bl & 284,705 320,410
Call money and bills sold A—LIXT—RUFTEFW 303,312 310,996
Payables under repurchase agreements 5 37} 5% Bl E - 17,539
Payables under securities lending transactions BEHsEEmsZFTAERS 167,640 180,613
Trading liabilities EEd E B El a & 511 501
Borrowed money & A = 735,593 745,340
Foreign Exchanges 4 E 5 B 757 826
Bonds #t & 5,000 5,000
Bonds with warrant attached oK OF WM O & # & 33,657 33,819
Due to trust account 8 it & E & 13 12
Other liabilities z () fth = & 140,446 122,468
Provision for directors' bonuses ®* & & & 5 # =% 111 18
Liability for retirement benefits B B & M 12 K& 5 & & 8,896 7,899
Provision for directors' retirement benefits % B B B B % 31 & % 51 50
Provision for reimbursement of deposits EERBEILEBRB XS &4 % 3,480 3,316
Provision for contingent loss Bm % # X 5 & £ 1,548 1,633
Provision for point card certificates " 4 ¥ ¢ B % £ 294 285
Provision for loss on interest repayment M B R E 8 K 5 &5 £ 12 14
Reserves under special laws ¥ O3 % £ o 35 H £ 2 2
Deferred tax liabilities Ed = il & a8 B 31,410 32,703
Deferred tax liabilities for land revaluation BE@MmIcEIREHRLSLAERE 9,454 8,935
Negative goodwill =1 )] )] n A 1,501 1,422
Acceptances and guarantees 53 kN b3 B 25,916 26,574
Total liabilities a & (1)) & & H 15,261,366 15,385,796




ltem (Japanese) As of March 31, As of Sep. 30,

2017 2017

Net Assets (BIEEDE)
Capital stock & X £ 117,495 117,495
Capital surplus & VN 3l ES & 148,490 148,540
Retained earnings F b Ed E & 461,631 478,790
Treasury stock B =) 73 = (6) @
Total shareholders’ equity ¥ = E X & ¢ 727,610 744,819
Unrealized gains on available-for-sale securities FTOMBEMIESTM=ELES 128,545 131,100
Deferred gains (losses) on hedges B E ~ v Y B K (674) (536)
Land revaluation surplus T+ # B OF M@ OZE B = 12,844 13,429
Defined retirement benefit plans BHEHEFICRLIAERGE (5,433) (4,406)
Total accumulated other comprehensive income TOHOLEMNERHESEH 135,282 139,586
Equity warrants a0 ¥ ¥ # ¥ 193 216
Total net assets # 78 E o i & & 863,086 884,622
Total liabilities and net assets AEERUMEEOBSEE 16124452 16,270,418

(Note) Figures are rounded down to the nearest million.



2. Consolidated Interim Statement of Income and Consolidated Interim Statement of Comprehensive Income

(1)Consolidated Interim Statement of Income

(Millions of yen)

For the six months

For the six months

Item (Japanese) ended ended
Sep.30,2016 Sep.30,2017

Ordinary income i3 w Iz £ 3 52,972 131,495
Interest income E £ E H W % 37,364 80,812
Interest on loans and discounts (5 5 8 & € 7 B ) 26,850 56,945
Interest and dividends on securities (> b FMEHFEER S L) 10,250 23,261
Trust fees 5 HA £ M — 11
Fees and commissions ® ®# B 5 % I # 10,384 24,794
Trading income ¥ OF =W 5 IR #F - 1,432
Other ordinary income T O # X B I = 1,333 2,901
Other income T O f # B W & 3,890 21,542
Ordinary expenses & W = A 34,282 94,122
Interest expenses & & HE = & 2] 2,055 6,682
Interest on deposits (2 5 8 £ # B ) 644 1,449

Fees and commissions payments % ® WM 5 % # H 3,274 6,083
Other business expenses r O # % ¥ E H 334 1,473
General and administrative expenses =y E S #®# & 27,258 60,843
Other operating expenses T o M O # ¥ E H 1,359 19,039
Ordinary profit i3 W ]| £ 3 18,690 37,372
Extraordinary income ¥ 3l Fl 23 — 8
Gain on dispositions of fixed assets BE £ & B QL 5 % - 8
Extraordinary losses o] Al B ES 47 1,159
Loss on disposal of non-current assets B & & E L 4 8 39 115
Loss on reduction of non-current assets B T & E E M 18 7 —
Impairment loss be b= 8 ES — 1,043
Income before income taxes BeSHEBEWPEMAE 18,643 36,221
Income taxes-current FABR. EEBRRUBER 4,758 11,642
Income taxes-deferred EON OB % B OB OH 1,856 (350)
Total income taxes E AN OB O% A& & 6,615 11,291
Net income th i} ] F = 12,027 24,930
Net income attributable to owners of the parent PR FICRET SPEMARE 12,027 24,930




(2)Consolidated Interim Statement of Comprehensive Income

(Millions of yen)

For the six months For the six months

Item (Japanese) ended ended
Sep.30,2016 Sep.30,2017
Net income H 5] o) Al £ 3 12,027 24,930
Other comprehensive income T 0O 1o 0o 8 # f & (6,312) 4,188
Unrealized gains on available-for-sale securities ToOMMEMIEFTFHE=HE (10,353) 2,555
Deferred gains (losses) on hedges ® T ~ v v B K 4,033 137
Land revaluation surplus T # B F M@ = FE £ — 468
Defined retirement benefit plans R B K ICEK 2 R 2 &8 8 1,026
Comprehensive income B B 8 # # =B 5,715 29,118
Comprehensive income attributable to owners of the parent HEMB%FICHEI PR AIERNE 5,715 29,118

Comprehensive income attributable to noncontrolling interests

FXEHKEIICHRIPEAENR



3. Consolidated Interim Statement of Changes in Shareholders' Equity

First Half of FY 2016 (ended September 30, 2016)

(Millions of yen)

Shareholders’ equity

. . . Total
Capital Capital Reta!ned shareholders’
stock surplus earnings .
equity
BEER
BExE BEXRFRE FBFRE | T EAEE
Es:;ndce at the beginning of current " # - 5 = 117,495 29,025 113594 260.115
Cumulative effects of changes in SEHAHDODETEIZ & B 1557 1557
accounting policies 2 FE WM £ £ E ' '
SHAHOEEERBL -
Restat | =8 =
estated balance w # % ” = 117,495 29,025 115,151 261,672
Changes of items during the period L OB ZE B %
Cash dividends B ORx £ O B X (1,499) (1,499)
Net income attributable toownersof [l €« B T TR B ¥ %
the parent s il fl 7 £~ 12,027 12,027
Net changes except for shareholders’ |#% £ B K LL 4 D IE H ®
equity during the period L EALEEEE (M%)
Total changes during the period f MO E W EE — — 10,528 10,528
A ]
Balance at the end of current period L b B OB X B OB 117,495 29,025 125,679 272,200
Accumulated other comprehensive income
. Total
Unr.e alized Deferred gains Defined accumulated Total
gains on . net
. (losses ) on retirement other
available-for- ) . assets
™ hedges benefit plans | comprehensive
sale securities !
income
ZDOhDBIERIERETEE
TOMBMIES | rx o ign [ ERBHICES | otonimn| WHAERR
gEzme | VVRE | Cagnens | seitmas
Bal h inning of
p:rfondce atthebeginning ofcurrent 1, yg g = 48,527 (3.951) (1,585) 42,990 303,105
Cumulative effects of changes in SHAHDODEERIZ L D 1557
accounting policies R E WM £ £ # ’
Py Py —
Restated balance RHLHUOEFERML I 48527 (3,951) (1,585) 42,99| 304,662
£ 5 E] % =
Changes of items during the period L b B OB OF B %8
Cash dividends z £ £ 0O B % (1,499)
Net income attributabletoownersof |Hl £ #t 4%k T IZ B E § % 12,027
the parent s il i Fl i ’
Net changes except for shareholders’ [#k £ & A LLSF D EH B O
equity during the period LML EE (M) (10,353) 4,033 8 (6,312) (6,312)
. . sl Hi Is
Total changes during the period f_ OO E D EE (10,353) 4,033 8 (6,312) 4,215
[=] A
Balance at the end of current period L b B OB X OB O 38,173 81 (1,577) 36,677 308,877




First Half of FY 2017 (ended September 30, 2017)

(Millions of yen)

Shareholders’ equity

Capital Capital Retained Treasury h Tl?tili N
stock surplus earnings stock sharehoiders
equity
BEEX
AXE AXFRE FEFIRE oK HEAXRGE
Bal t the beginni f t -
p:rﬁ)”dcea CLEgIMINgOTCUent — lw s & @ m&|  1174905| 148490 461631 ®| 727610
Changes of items during the period L M OB OZE B %
Cash dividends B Ox £ 0O B = (7,655) (7,655)
Net income attributable toownersof [l &« B T IC R B § %
the parent h il Hl 7 23 24,930 24,930
Purchase of treasury stock B 2 & X 0o M & ) (]
Disposal of treasury stock B o & X 0o o 5 50 0 51
Transfer from land revaluation T B REMEEE S
surplus ) B ] (116) (116)
Net changes except for shareholders’ [#k £+ & A LL 4 D IE B @ o
equity during the period ERIER- SR
Total ch f it ing th ] =
otal changes of items during the i h R O T H ?E _ 50 17.158 ©) 17,208
period a A
Balance at the end of current period H h B O X B 5 117,495 148,540 478,790 (@) 744,819
Accumulated other comprehensive income
. Total
Un;ﬁi“ésd Deferred gains Land Defined accumulated Equity T:;?I
g_ (losses ) on revaluation retirement other warrants
available-for- ) . assets
™ hedges surplus benefit plans | comprehensive
sale securities )
Income
ZTOMOBIEFEREE
Z DA MRS T A | REETICHRD | Z DO EIEF] ﬁ'ﬁg ﬂﬁfé
BTE 3318 F RN P &%
gEzme | o VVRE| Tepe | mmmam | mRstmant
Balance at the beginning of current " -
period E] H =) % =) 128,545 (674) 12,844 (5,433) 135,282 193 863,086
Changes of items during the period M ch R OH T g £
s | = il D
Cash dividends 3 ot (7,655)
Net income attributable toownersof [l & # % X IZ R B ¥ % 24 930
the parent & il ol e oy ’
Purchase of treasury stock B 2 % X 0o B # 1)
Disposal of treasury stock B 2 % X o o % 51
Transfer from land revaluation T B OF M OZE E &
S (116)
surplus (1)) HR BR
Net changes except for shareholders’ [#k £ & A LLSf D EH B O
equity during the period HOH & EpRE (M EE) 2,555 137 584 1,026 4304 3 4321
Total ch fi ing th i H T
otal changes of items during the JFE A E D E 2,555 137 584 1,026 4,304 23| 21536
period a a
Balance at the end of current period L b B OB X OB = 131,100 (536) 13,429 (4,406) 139,586 216 884,622




4. Note for Assumptions of Going Concern

Not applicable.
5. Significant Subsequent Events

The Company resolved at the meeting of the board of directors held on September 19, 2017, that it shall acquire all shares of Mebuki
Securities Co., Ltd. (“Mebuki Securities”), a wholly-owned subsidiary of Joyo, through dividends-in-kind and conducted the acquisition on
Octorber 2, 2017, which made Mebuki Securities a directly and wholly-owned subsidiary of the Company.



II [Reference]Non-consolidated Financial Information of the main consolidated subsidiaries

1.Non-consolidated Financial Information of The Joyo Bank, Ltd.

(1)Financial Highlights (from April 1, 2017 to September 30, 2017)
(%: Changes from the corresponding period of the previous fiscal year)

(DNon-consolidated Operating Results
Ordinary Income Ordinary Profit Net Income
Fiscal Half ¥Million % ¥Million % ¥Million %
Ended September 30, 2017 70,061 (2.1) 23,374 4.5 15,772 1.8
Ended September 30, 2016 71,622 2.4 22,348 3.1 15,479
@Non-consolidated Financial Conditions
Total Assets Net Assets Capital Assets to Total
Assets
Fiscal Half ¥Million ¥Million %
Ended September 30, 2017 9,749,181 602,617 6.1
Fiscal year 2016 9,697,024 593,283 6.1

(Reference) Capital assets

First half of FY2017: ¥602,617million

FY2016: ¥593,283 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants™) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.



(2) Non-consolidated Balance Sheet (The Joyo Bank, Ltd) (Millions of yen)

As of March 31, As of Sep. 30,
Item (Japanese) 2017 2015
Assets (BEDHR)
Cash and due from banks R & & I+ £ 754,116 842,220
Call loans a — Jb B - v 3,365 13,258
Monetary claims bought BE A & # & #E 8,161 7,704
Trading assets B OE W 31 & E 4,060 3,640
Securities A il H % 2,793,575 2,691,636
Loans and bills discounted g H & 5,967,030 6,004,960
Foreign exchanges AN 3] A =) 2,826 2,935
Other assets Z ) fth & E 48,076 67,157
Tangible fixed assets "7 ® T B E 85,854 84,279
Intangible fixed assets ® ' B E 9,531 9,267
Prepaid pension cost B O g &£ & H 7,231 6,983
Customers' liabilities for acceptances and guarantees X B &K # R R 47,620 48,787
Allowance for loan losses g &l 5l = & (34,416) (33,641)
Reserve for devaluation of investment securities t & # % 5 & £ (9) (9)
Total Assets g E o B & F 9,697,024 9,749,181
Liabilities (RAEOE)

Deposits bt oo 8,240,398 8,237,202
Negotiable certificates of deposit = b3 s bl oo 56,252 111,968
Call money a — J < * - 61,337 52,014
Payables under repurchase agreements 5 7} % Bl E — 17,539
Payables under securities lending transactions BEHEEmMIIZFAEES 135,417 104,353
Trading liabilities ¥ ® B 35 & & 511 501
Borrowed money & A & 436,978 465,542
Foreign Exchanges 4 E 5 = 501 552
Bonds #t & 5,000 5,000
Due to trust account g it &h E & 13 12
Other liabilities z ) it = & 63,079 46,750

Income taxes payable * #H EF AN B = 1,635 2,170

Lease obligations 1) - z Ef 7% 3,248 2,692

Other z O M o & & 58,195 41,887
Provision for directors' bonuses % B B 5 5 &8 £ 48 —
Provision for retirement benefits B B OB & 35 & £ 8,415 8,604
Provision for reimbursement of deposits EREASILREXS &S 2,585 2,520
Provision for point card certificates R 4 ¥ b+ 5 & £ 106 123
Provision for contingent loss B % B % 5 &# £ 1,038 1,052
Deferred tax liabilities r B & £ & & 35,662 35,783
Deferred tax liabilities for land revaluation BEEMmIcRIBREHRLARE 8,774 8,255
Acceptances and guarantees 53 #h b3 B 47,620 48,787
Total liabilities 8 &# o B & &t 9,103,740 9,146,563




(Millions of yen)

ltem (Japanese) As of%i;ch 31, As ofzgie;). 30,
Net Assets (MEEDE)

Capital stock & ¥ ol 85,113 85,113
Capital surplus & ¥:N 3 ES il 58,574 58,574
Legal capital surplus & ¥:N # 1% il 58,574 58,574
Retained earnings F £ 3 ES ol 308,341 318,217
Legal retained earnings F £ # 1% il 55,317 55,317
Other retained earnings T O Mt R OE R R ® 253,024 262,900
Reserve for advanced depreciation of non-current assets (BEEEEETMBEILE) 887 878
Reserve for special account of advanced (B & & E E ## 13 13

deoreciation of non-current assets ¥ OH OB E B I &)
General Reserve ( B % ¥ i1 £ ) 222,432 222,432
Retained earnings brought forward (B B % 8 K% 1) 29,692 39,576
Total shareholders’ equity # * & X & W 452,028 461,904
Unrealized gains (losses) on available-for-sale securities ZTOMEMIESTFMELES 130,542 129,328
Deferred gains or losses on hedges ' E ~ v P B K (574) (487)
Land revaluation surplus O F M OE FE O£ 11,287 11,871
Total valuation and translation adjustments Bl -REEZESFET 141,254 140,712
Total net assets W' E 0o # & 593,283 602,617
Total liabilities and net assets BERUVUMBEOHEH 9,697,024 9,749,181

-10.



(3)Non-consolidated Statement of Income (The Joyo Bank, Ltd.)

(Millions of yen)

Item

(Japanese)

For the six months
ended Sep.30,2016 ended Sep.30,2017

For the six months

Ordinary income
Interest income
Interest on loans and discounts
Interest and dividends on securities
Trust fees
Fees and commissions
Trading income
Other ordinary income
Other income
Operating expenses
Interest expenses
Interest on deposits
Fees and commissions payments
Other ordinary expenses
General and administrative expenses
Other expenses
Ordinary income
Extraordinary income
Extraordinary losses
Income before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Net income

& w® 1z i
ZE & E A W #®
(> 5 &FH 4H & 7 R)
(SHLHMAEHFIRRLE)

= it # B
% % W 51 F R #
¥OE B 5 W #
T 0O fir X B R #
T 0O fir B OF R #
] ® =4 A
(> 5 #E & #M &)
% % W 51 ¥ & A
T 0 Mt ¥ B B A
=} ES 2 =4
T 0t B B B R
] ® A &
3 Al A &
T Al B ES

Bt 5l BT b M M A
FEABR, ERBERVEER
AN B OF R OB B
EF AN B F & #
T Mmoo o# a &

-11.

71,622 70,061
46,504 47,361
32,000 31,666
14,151 15,352
11 11
10,849 12,190
192 232
7,785 2,273
6,278 7,991
49,273 46,687
3,567 3,941
1,052 978
3,142 3,216
1,132 1,433
37,174 35,245
4,256 2,850
22,348 23,374
2 8

301 770
22,049 22,612
6,412 6,267
157 572
6,570 6,840
15,479 15,772




2. Non-consolidated Financial Information of The Ashikaga Bank, Ltd.

(1)Financial Highlights (from April 1, 2017 to September 30, 2017)

(%: Changes from the corresponding period of the previous fiscal year)

(DNon-consolidated Operating Results

(Reference) Capital assets

First half of FY2017: ¥324,810million
(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants™) / “Total assets” at the end of each period.

FY2016: ¥317,494 million

The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

.12.

Ordinary Income Ordinary Profit Net Income
Fiscal Half ¥Million % ¥Million % ¥Million %
Ended September 30, 2017 50,469 0.7) 18,577 (7.4) 12,715 .7
Ended September 30, 2016 50,867 (7.3) 20,077 (17.6) 13,783 (19.0)
@Non-consolidated Financial Conditions
Total Assets Net Assets Capital Assets to Total
Assets
Fiscal Half ¥Million ¥Million %
Ended September 30, 2017 6,575,370 324,810 4.9
Fiscal year 2016 6,477,729 317,494 4.9




(2)Non-consolidated Balance Sheet (The Ashikaga Bank, Ltd) (Millions of yen)

[tem (Japanese) As of;\gir?ch 31, As ol;(?f?. 30,
Assets (BEDL)
Cash and due from banks R & ] I+ £ 639,631 672,820
Call loans a — Jb A - v 1,795 563
Monetary claims bought E A & # & % 7,791 7,636
Trading account securities mom A B OB H 3,166 3,644
Securities A i H % 1,417,158 1,440,307
Loans and bills discounted g H & 4,348,447 4,365,066
Foreign exchanges AN 3] A =) 4,396 3,756
Other assets Z ) it & E 32,106 57,134
Tangible fixed assets | W T B E 25,872 26,356
Intangible fixed assets ® ' & E 2,370 3,283
Prepaid pension cost B O OE £ E H 15,323 16,762
Deferred tax assets B OE B & & K 2,461 1,693
Customers' liabilities for acceptances and guarantees X O x # R R 11,953 11,607
Allowance for loan losses g @& 5 5 & (34,746) (35,263)
Total Assets g E 0O B & H 6,477,729 6,575,370
Liabilities (REDER)

Deposits bt ol 5,332,582 5,399,721
Negotiable certificates of deposit Z & i bt & 289,303 270,492
Call money a — )b I *r — 241,975 258,981
Payables under securities lending transactions BEHEEWNSIZAERS 32,222 76,260
Borrowed money & A & 220,047 202,438
Foreign Exchanges 4 = A = 256 274
Other liabilities % () fth a8 & 30,324 29,304

Income taxes payable x H OEF AN B = 1,602 1,691

Lease obligations 1 - R & B 11 8

Other z O Mt o & & 28,709 27,603
Provision for directors' bonuses ®% B2 B 5 5 & % 53 18
Provision for reimbursement of deposits EEESILREEXRS A4S 895 796
Provision for contingent loss B % £ %X 35 & £ 509 581
Provision for point card certificates R4 ¥ ~ Bl & £ 111 82
Acceptances and guarantees 53 #h V-3 B 11,953 11,607
Total liabilities & ® o B & & 6,160,235 6,250,559

-13.



(Millions of yen)

[tem (Japanese) As of;\gir?ch 31, As ol;(?f?. 30,

Net Assets (MEEDE)
Capital stock & x & 135,000 135,000
Retained earnings E N S 145,333 153,299
Legal retained earnings Mo O #E B & 20,107 21,057
Other retained earnings T 0 MR E RS 125,225 132,241
Retained earnings brought forward B8 A & 8 K& 125,225 132,241
Total shareholders’ equity # £ & X & # 280,333 288,299
Unrealized gains (losses) on available-for-sale securities ZTOMEMEHTHELZES 37,259 36,560
Deferred gains or losses on hedges ®E ~ v U oE K (99) (49)
Total valuation and translation adjustments Bl -BREZESSH 37,160 36,511
Total net assets mEE OB & H 317,494 324,810
Total liabilities and net assets BERVHMEEOHE 6,477,729 6,575,370
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(3)Non-consolidated Statement of Income (The Ashikaga Bank, Ltd.) (Millions of yen)

For the six months  For the six months

Item (Japanese) ended Sep.30,2016 ended Sep.30,2017

Ordinary income 7 H i} = 50,867 50,469
Interest income E &€ E B W # 36,229 36,454
Interest on loans and discounts (2 EH£HR) 25,722 24,726
Interest and dividends on securities (5L AMEHFFERERELS) 10,246 11,473

Fees and commissions % B W 351 F I &% 10,076 10,186
Other ordinary income T O M F B O & 1,225 642
Other income T O M # B IR % 3,336 3,185
Operating expenses #® " & A 30,790 31,891
Interest expenses E & W == E A 1,433 2,132
Interest on deposits (> 5 @& H B) 644 503

Fees and commissions payments ® % W 31 ¥ & HA 3,338 3,580
Other ordinary expenses T 0o X B E H 281 50
General and administrative expenses =) £ #® & 23,336 23,449
Other expenses T 0o & E E H 2,399 2,678
Ordinary income #® ® Ed]| i 20,077 18,577
Extraordinary income S Al 7 i — 0
Extraordinary losses S Al ] ES 46 374
Income before income taxes BBl oA &8RO 20,030 18,203
Income taxes - current EAB. ERBRUBER 5,296 4,619
Income taxes - deferred E N B OF R OB & 950 868
Total income taxes E AN B % & §t 6,247 5,487
Net income o B s f = 13,783 12,715
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Il Financial Data for the First Half of Fiscal Year 2017

1. Income Status

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Japanese) First Half of FY2017 Filr:s\t(zH(;iifGOf (Reference)
(A) (A)-(B) (B) FY2016

Consolidated gross profit P 4 HH F % 95,712 149,634
Net interest income & & i i 74,129 | 115,213
Net fees and commissions ® B B 3 % M #% 18,722 | | 26,232
Net trading income ¥ B 51 M & 1,432 / / 2,241
Net other business income T o M X B M #& 1,427 / / 5,946
General and administrative expenses ) s # # 60,843 | / 98,088
Credit related costs 5 B B & # B 4,416 / / 8,273
Write-off of loans B o# & @ o= 2,240 / / 3,940
Transfer to specific allowance for loan losses B A & @ 51 &4 £ & A& 2,454 / / 5,167
Transfer to general allowance for loan losses — kB H 5 N EEAHE 296 / / 1,110
Other credit related costs T oMo 5EBHBRKER (575) / / (1,944)
Gains/losses related to stocks, etc. # X F B K B # 6,000 | / 7,644
Equity in gains (losses) of affiliated companies B2 FEICK 2B ER K — / / —
Others z ) fte gig] | / 1,338
Ordinary profit = & F| i 37372] | | 52,255
Extraordinary income(losses) Le] Al 8 oy (1,150) / / 117,139
Income before income taxes BEEHEMCDRMMA S 36,221 | | 169,395
Income taxes-current FAB.OERBRREUVEER 11,642 / / 16,880
Income taxes-deferred E AN BOF A OB & 350)] | / (5,968)
Total income taxes & A m % & it 11,291 / / 10,911
Net income R s R 3 24,930 / 158,483
Net income attributable to noncontrolling interests FEXEKEICRET S MHE MR & — / / 28
Net income attributable to owners of the parent FE#uBKEICRET A hMMAE 24,930 158,455

income — Trading expenses)+(Other business income — Other business expenses)
2. Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016,

figures corresponding period of previous year are not shown.

1 EREFE=(EEEANE-EEREER) + (REMEIF RS HETHMN — RBMEIFER) + FEIME RS —HFEINEIEA)

(Note) 1. Consolidated gross business profit=(Interest income — Interest expenses)+(Fees and commissions income+Trust Fee —Fees and commissions expenses)+(Trading

(%)
+(ZDMEFHBINE —ZOMEHER)
2. BE, FR28F10A 1 HOBEHEICKYEFTEN o120 FIERBADHBITEHLTEYVEE A,
Reference (Millions of yen)
. First Half of
(Japanese) First Half of FY2017 FY2016 (Reference)
(A) (A)-(B) (B) FY2016
Consolidated net business income gt &R g 3 2t
(before general allowance for loan losses) BfERBALE (—RASRAR) 36,331 55,272
Consolidated net business income P i * 7% i = 36,035 54,161

(Note) 1. Consolidated net business income

= Consolidated gross profit — General and administrative expenses(excluding non-recurrent expense) — Transfer to general allowance for loan losses
2. Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016,

figures corresponding period of previous year are not shown.
GE)

Number of Consolidated Companies

1 EERBMS = RN - EXEE RERERS) ——RERSIUERASE
2. H3t(, FR28F 1071 B DEERS LY EREN Ao, FIERYP O BIFEBHELTEBYEE A,

(Number of companies)

As of Sep. 30, 2017 As of Sep. 30, (Reference)
(Japanese) 2018 As of Mar. 31
(A) (A)-(B) (B) 2017
14 14

Number of Consolidated Subsidiaries

2 OB F ' # K

method

Number of affiliated companies applicable to the equity N
: 73

& 8 A =& # %

figures corresponding period of previous year are not shown.

(E)

L, FR28F10A 1 HOBRERSICKYEREN G180 BIFERED

_16.

FHMFEELTEYFE A,

(Note) Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016,



[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

. First Half of
(Japanese) First Half of FY2017 FY2016 (Reference)
(A) (A)-(B) (B) FY2016

Gross business profit E3 % oz F Eay 94,998 (4,979) 99,977 187,550
(Excluding gains/losses on bond transactions) (BR<EBEHEEHBERCHER) 94,476 1,938 92,538 181,944
Gross domestic business profit E A ¥ F #8 7 & 90,116 (3,473) 93,589 179,325
(Excluding gains/losses on bond transactions) (BR<EBEHEEHERCHER) 89,628 981 88,647 173,357
Net interest income & & F = 73,960 (396) 74,356 146,544
Net fees and commissions %® % W 5 H M B 15,391 980 14,410 27,418
Net trading income ¥ OE B 35 % A H 232 39 193 450
Net other business income T O M ¥ B A 533 (4,096) 4,629 4,911
(Of which, gains/losses on bond transactions) OHLEBRFESEEGCHER) 487 (4,455) 4,942 5,967
Gross international business profit E B %2 ¥ # A &% 4,881 (1,505) 6,387 8,225
(Excluding gains/losses on bond transactions) (R<EBEHFEFEXECHER) 4,848 956 3,891 8,587
Net interest income & & Fl En 3,783 407 3,375 6,951
Net fees and commissions & #% W 51 F F # 200 153 46 236
Net trading income ¥ OE OB 35 % A HF 0 0 (0) (1)
Net other business income z 0O M O B M & 898 (2,067) 2,966 1,038
(Of which, gains/losses on bond transactions) OCLEREEHFEHEGCHMER) 33 (2,462) 2,496 (362)
Expenses (excluding non-recurrent expense) BE (KRB BFLOLESSD) 57,196 (1,171) 58,368 115,014
Personnel expenses A Lis & 30,052 (387) 30,440 60,425
Non-personnel expenses LYl % E-y 22,894 (480) 23,375 47,095
Taxes i Ed 4,249 (303) 4,552 7,492

Net business income 5 . 0 7 an
(before net transfer to general allowance for loan losses) RBHE(—BASIRAF) 37,801 (3,807) 41,608 72,536
(Excluding gains/losses on bond transactions) (B<EBEFEFERGCHER)) 37,280 3,110 34,170 66,930
Net transfer to general allowance for loan losses( —BERASLERAED 189 2,419 (2,229) (465)
Net business income ¥ 7% fii En 37,611 (6,226) 43,838 73,001
(Of which, gains/losses on bond transactions) OHLEBREFESEECHER) 521 (6,917) 7,438 5,605
Net non-recurrent gains/losses B i 18 i 4,340 5,752 (1,412) (4,063)
Disposal of non-performing loans@ T~ B B # n B #/ Q 3,659 (1,577) 5,237 10,018
Write-off of loans & HH & 18 2| 1,516 51 1,464 3,103
Transfer to specific allowance for loan losses 8 5 & & 51 2 & & A & 2,515 (1,985) 4,500 8,720
Losses on sales of loans g & £ £ #H 8 44 (12) 56 68
Transfer to provision for contingent losses FEEEEIEEY BY: 86 1) 88 75
Reversal of allowance for loan losses g f# 51 &5 £ R A & — — — —
Recoveries of written-off claims & W & # W I 726 (309) 1,036 2,431
Other z 2] 1t 224 61 163 481
Gains/losses related to stocks, etc. X F HEH &R 8 #H 9,231 2,667 6,563 9,769
Other non-recuurrent gains/losses Z h B OB B & (1,231) 1,508 (2,739) (3,815)
Ordinary profit fiz3 H Fil En 41,951 (473) 42,425 68,938
Extraordinary income/losses 1% il il i (1,136) (790) (345) (2,130)
Net gain (loss) from fixed assets B & & B L 5 £ &% (93) 118 (211) (463)
Gain on disposal of non-current assets B T & E o o #= 8 6 2 6
Loss on disposal of non-current assets B £ & & & & #H 101 (112) 214 469
Impairment loss b5 18 18 % 1,043 916 126 1,659
Loss on reduction of non-current assets B £ & E E W i#§ — (7) 7 7
Income before income taxes o5l Al P P MR 40,815 (1,264) 42,080 66,808
Income taxes-current EABR . EERRUVEER 10,886 (822) 11,709 19,827
Income taxes-deferred = ON OBO% R OB H 1,441 333 1,108 (3,886)
Total income taxes H= O OAN O OBO%F & & 12,327 (489) 12,817 15,940
Net Income § i fili Fil En 28,487 (775) 29,262 50,867
[Credit related costs (D +®) [5EBEEERA (O+2) 3,849 842] 3,007 9,552

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions
2. Credit related costs =Net transfer to general allowance for loan losses+ Disposal of non-performing loans

GE) 1. a7 X B =RHMD+ —REES I SERAE - EEFAFES
2. 5EERER=—RERS AERABE+ TRIEELER
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[The Joyo Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

- First Half of
(Japanese) First Half of FY2017 FY2016 (Reference)
(A) (A)-(B) (B) FY2016
Gross business profit 3 % oz F Eay 53,478 (4,022) 57,500 105,250
(Excluding gains/losses on bond transactions) (BR<EEHEEHIEEGCEER) 52,994 2,445 50,549 99,412
Gross domestic business profit B W % % 8 7 % 50,328 (2,072) 52,400 99,885
(Excluding gains/losses on bond transactions) (REEFESBEEGCHER) 49,838 1,892 47,945 93,685
Net interest income & & F i 40,884 387 40,497 80,329
Net fees and commissions ® # W 5 % M #H 8,795 1,107 7,688 14,154
Net trading income ¥ OE R 35 % # H 232 39 193 450
Net other business income T O M E B M F 416 (3,605) 4,021 4,950
(Of which, gains/losses on bond transactions) OCHLEEFESEECHER) 490 (3,964) 4,455 6,199
Gross international business profit B B %2 B H A & 3,149 (1,950) 5,100 5,365
(Excluding gains/losses on bond transactions) (BR<EEEBEHFBEEGCHMER) 3,156 552 2,603 5,727
Net interest income & ® F iy 2,536 96 2,439 4,868
Net fees and commissions & #F B 5 F R 189 159 30 207
Net trading income BH O E R 5 % M #F 0 0 (0) (1)
Net other business income z 0O M O FX B M R 423 (2,207) 2,630 290
(Of which, gains/losses on bond transactions) CLEBEFESFEBRCHER) (7) (2,503) 2,496 (362)
Expenses (excluding non-recurrent expense) BE(KRCEHOLESSD) 33,791 (1,265) 35,057 68,522
Personnel expenses A i & 16,997 (727) 17,724 34,716
Non-personnel expenses L7 lia & 14,339 (246) 14,586 29,550
Taxes i i 2,454 (291) 2,746 4,255
Net business income - o e
(before net transfer to general allowance for loan losses) KB (- RESIRAT) 19,686 (2,756) 22,443 36,727
(excluding gains/losses on bond transactions) (B<EEFEFERGCHER)) 19,203 3,711 15,492 30,889
Net transfer to general allowance for loan losses() —BERSLERABED (342) 648 (990) (664)
Net business income ES 2] it % 20,028 (3,405) 23,434 37,392
(Of which, gains/losses on bond transactions) CLEBEFESFERCHER) 483 (6,468) 6,951 5,837
Net non-recurrent gains/losses & i 18 by 3,345 4,431 (1,085) (1,728)
Disposal of non-performing loans@ T B & # L B 8m Q 2,125 (321) 2,447 5,431
Write-off of loans & H £ 18 E2] 1,100 64 1,035 2,360
Transfer to specific allowance for loan losses B 7 & Bl 5 4 & & A 5 1,292 (690) 1,983 4,475
Losses on sales of loans g H £ F # i — (56) 56 68
Transfer to provision for contingent losses EEEENIEEY Y| 15 (16) 31 29
Reversal of allowance for loan losses g f#l 51 &% &£ B A & — — — —
Recoveries of written-off claims 8 # & # W I # 506 (316) 823 1,982
Other z 2] 1t 224 61 163 481
Gains/losses related to stocks, etc. # X F H & B8 #H 6,738 2,616 4,121 7,591
Other non-recuurrent gains/losses T O i B OB 8 & (1,266) 1,493 (2,760) (3,888)
Ordinary profit # & # # 23,374 1,025 22,348 35,663
Extraordinary income/losses & il 8 £ (761) (463) (298) (815)
Net gain (loss) from fixed assets E E E N 5 B & (88) 83 (171) (256)
Gain on disposal of non-current assets B T & E o 5 #= 8 6 2 6
Loss on disposal of non-current assets T B E L o5 # 96 (77) 174 263
Impairment loss i 1 1 %] 673 547 126 559
Loss on reduction of non-current assets T & B E % | — — — —
Income before income taxes I U S 22,612 562 22,049 34,847
Income taxes-current EFABR . ERERRUEER 6,267 (145) 6,412 10,477
Income taxes-deferred AN BO%F R OB & 572 415 157 (84)
Total income taxes T - i 6,840 269 6,570 10,392
Net Income h i fii Fl En 15,772 292 15,479 24,454
[Credit related costs (D+®) [5EEEEA (D+ Q)] 1,783] 327] 1,456] 4,767|

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions
2. Credit related costs =Net transfer to general allowance for loan losses+ Disposal of non-performing loans

GE) 1. a7 EBHE=%BME+ —REAS I AEBAE —BESEHFRS

2. 5ERHRER=—RERS AERABR+ TRIEELER
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

. First Half of
(Japanese) First Half of FY2017 FY2016 (Reference)
(A) (A)-(B) (B) FY2016

Gross business profit ¥ % 3 F = 41,520 (956) 42,476 82,300
(Excluding gains/losses on bond transactions) (BR<EBEHEEHERCHER) 41,482 (507) 41,989 82,532
Gross domestic business profit E A % % 8 7 & 39,787 (1,401) 41,189 79,440
(Excluding gains/losses on bond transactions) (BR<EBEHEEHBERCHER) 39,790 (910) 40,701 79,672
Net interest income & & F = 33,075 (783) 33,859 66,214
Net fees and commissions %% % W 5 H M B 6,595 (126) 6,721 13,263
Net trading income ¥ OE W 35 F A % — — — —
Net other business income T O M ¥ B A 116 (491) 608 (38)
(Of which, gains/losses on bond transactions) OHLEBRFESBEEGCHER) (2) (490) 487 (232)
Gross international business profit E B %2 ¥ # A &% 1,732 445 1,287 2,859
(Excluding gains/losses on bond transactions) (R<EBEHFEFEXECHER) 1,691 403 1,287 2,859
Net interest income & ko Fl En 1,247 310 936 2,082
Net fees and commissions &% ¥ B 51 % M % 10 (5) 16 29
Net trading income B OE R 51 F M — — — —
Net other business income z 0O M X B M &® 474 139 335 748
(Of which, gains/losses on bond transactions) OHLEBREFESEEGCHER) 41 41 — —
Expenses (excluding non-recurrent expense) BE(KREBFLOLESSD) 23,405 94 23,311 46,491
Personnel expenses A % & 13,055 339 12,716 25,709
Non-personnel expenses ) % E-y 8,555 (233) 8,789 17,545
Taxes i3 & 1,794 (11) 1,805 3,236

Net business income 5 7 4
(before net transfer to general allowance for loan losses) REME(—RESIRAN) 18,115 (1,050) 19,165 35,808
(excluding gains/losses on bond transactions) (B<EBEFEFERGCHER)) 18,076 (601) 18,678 36,040
Net transfer to general allowance for loan losses® — BRI ZERAEQD 532 1,771 (1,239) 199
Net business income E3 % fli i 17,583 (2,821) 20,404 35,609
(Of which, gains/losses on bond transactions) OHLEBREFESEEGCHER) 38 (449) 487 (232)
Net non-recurrent gains/losses & i il b 994 1,321 (326) (2,334)
Disposal of non-performing loans@ T~ B & # o B 8 ©Q 1,533 (1,255) 2,789 4,586
Write-off of loans & H & & 0 415 (12) 428 743
Transfer to specific allowance for loan losses B 5 & & 51 1 & & A & 1,222 (1,294) 2,516 4,245
Losses on sales of loans g H £ % # B 44 43 0 0
Transfer to provision for contingent losses FEEEEIEEY BY: 71 14 57 45
Reversal of allowance for loan losses g f# 581 & &€ R A # — — — —
Recoveries of written-off claims & W & # W I 219 6 212 448
Other z 2] 1t (0) (0) — —
Gains/losses related to stocks, etc. X F HEH &R 8 #H 2,492 50 2,442 2,177
Other non-recuurrent gains/losses z fh B B 1B & 35 14 21 73
Ordinary profit & w F = 18,577 (1,499) 20,077 33,274
Extraordinary income/losses 1% il il i (374) (327) (46) (1,314)
Net gain (loss) from fixed assets B & E WO 5 B # (5) 34 (39) (206)
Gain on disposal of non-current assets B T & E o o #= 0 0 — 0
Loss on disposal of non-current assets B £ & & & &2 #H 5 (34) 39 206
Impairment loss B 18 8 B 369 369 — 1,100
Loss on reduction of non-current assets B £ & E E W i#§ — (7) 7 7
Income before income taxes I U 18,203 (1,827) 20,030 31,960
Income taxes-current EABR . EERRUVEER 4,619 (677) 5,296 9,350
Income taxes-deferred = ON OBO% R OB H 868 (82) 950 (3,802)
Total income taxes = AN OBO%F & & 5,487 (759) 6,247 5,547
Net Income h i fili F En 12,715 (1,067) 13,783 26,412
[Credit related costs (D +®) [5EmEaR (O+0) 2,065] 515] 1,550 4,785

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions
2. Credit related costs =Net transfer to general allowance for loan losses+ Disposal of non-performing loans

GE) 1. a7 EBHE=%BME+ —REAS I LEBAE —EESHEFEE

2. 5EERER=—RERS AERABE+ TRIEELER
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2. Net Business Income

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

(Japanese) First Half of FY2017 First Half of FY2016
(A) (A)-(B) (G
Net business income ¥ % M ="
(before transfer to general allowance for loan losses) |(— #% & 51 # A #7) 37,801 (3,807) 41,608
[Per head (in thousands of yen) BE— ALzY(FH) 5,877 (669) 6,546
Net business income ¥ B #t  # 37,611 (6,226) 43,838
[Per head (in thousands of yen) BE— ALzY(FH) 5,847 (1,049) 6,897
[The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
(Japanese) First Half of FY2017 First Half of FY2016
(&) (A)-(B) (&)
Net business income S 7% 4 *
(before transfer to general allowance for loan losses) |(— #% & 51 # A &7) 19,686 (2,756) 22,443
[Per head (in thousands of yen) BE—AZEY(TFH) 5,636 (880) 6,516
Net business income ¥ B M & 20,028 (3,405) 23,434
[Per head (in thousands of yen) BE—-AZEY(TFH) 5,733 (1,070) 6,804
[The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
(Japanese) First Half of FY2017 First Half of FY2016
(A) (A)-(B) (GY)
Net business income ES % it i
(before transfer to general allowance for loan losses) |(— % & 51 #& A #7) 18,115 (1,050) 19,165
[Per head (in thousands of yen) BE—AZEY(TFH) 6,163 (417) 6,581
Net business income ¥ B M & 17,583 (2,821) 20,404
[Per head (in thousands of yen) BE—AZEY(TFH) 5,982 (1,024) 7,007
(Note) Per head' is caluculated by the average number of people excluding temporaly workers, etc.
CEBAEHL. BEHES. BRERVHABEZRVV-EHAREEALTEYET.
3. Interest Rate Spread
(%)
Total The Joyo Bank The Ashikaga Bank
First Half of FY2017 First Half of First Half of FY2017 First Half First Half of FY2017 First Half
(Japanese)
FY2016 of FY2016 of FY2016
@ 1ae| g | @ @e e | @ @6 g
Average yield on interest earning assets(D E £ E H 7 @ 1.12] (0.01) 1.13 1.07 0.01 1.06 1.19]  (0.03) 1.22
Average yield on loans and bills discounted g H £ # m 109 (0.04) 1.13] 105 (0.02) 1.07 1.14]  (0.07) 1.21
Average yield on securities F i B % F @ 1.36 0.09 1.27 1.19 0.09 1.10 1.66) 0.04 1.62
Average yield on interest bearing liabilities@) Z & A E R M 0.81] (0.04) 0.85 0.81] (0.06) 0.87 0.82] (0.01) 0.83
Average yield on deposits and negotiable
certificates of deposit B o2 % M @E 0.02 0.00 0.02 0.02 0.00 0.02 0.01] (0.01) 0.02
Average yield on call money and borrowed money |44 # £ & # [ 0.12 0.03 0.09 0.18 0.06 0.12 0.01] (0.03) 0.04
Average interest rate spread (D —©2) B & & F 0.31 0.03 0.28 0.26 0.07 0.19 0.37] (0.02) 0.39
(Reference) Domestic operation (%)
Total The Joyo Bank The Ashikaga Bank
(Japanese) First Half of FY2017 | First Half of | First Half of FY2017 | First Half | First Half of FY2017 | First Half
FY2016 of FY2016 of FY2016
(G (A)-(B) (B) (») (M)-(B) ®) (») (M)-(B) ®)
Average yield on interest earning assets(D E &£ & A @ 1.04] (0.03) 1.07 0.98] (0.01) 0.99 1.12] (0.06) 1.18
Average yield on loans and bills discounted g H £ A [ 1.08] (0.05) 1.13 1.03] (0.04) 1.07 1.14] (0.07) 1.21
Average yield on securities 4 i 5F % R @ 119 0.01 18]  1.02 0.06 0.96 1.52]  (0.08) 1.60
Average yield on interest bearing liabilities@ & £ H E R @ 0.76] (0.06) 0.82 0.76]  (0.08) 0.84 0.77]  (0.03) 0.80
Average yield on deposits and negotiable -
certificates of deposit B o F M @ 0.01 0.00 0.01 0.00] (0.01) 0.01 0.01] (0.01) 0.02
Average yield on call money and borrowed money [s+ # & & % @| (0.01)] (0.02) 0.01] (0.00)] (0.01) 0.00] (.0n] (0.02) 0.01
Average interest rate spread (D — @) B & £ F #| o028 0.03 0.25 0.22 0.07 0.15 0.35]  (0.03) 0.38
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4. Return on Equity

(%)

Mebuki FG (Consolidated) The Joyo Bank The Ashikaga Bank
(Japanese) First Half of First Half First Half of First Half First Half of First Half of
FY2017 of FY2016 FY2017 of FY2016 FY2017 FY2016
(A) | (A)-(B) (B) (A | (A)- (B) (A) _1(A)-(B) (B)
Net business income ¥ B @ %
(before net transfer to general allowance for loan losses) (—HEE 51 AT 8.29 6.56| (1.22) 7.78] 11.25) (1.03) 12.28
Net business income basis (B mE~N—2] 822 6.68] (1.45) 8.13] 10.92] (2.16) 13.08
Net income basis LEMmAEN—X] 569 5.26] (0.11) 5.37] 7.89] (0.94) 8.83

(Note) 1. ROE on net income basis is caluculated based on net income attributable to owners of the parent.
2. A denominator (Net average assets) is calculated as follows: (Net assets excluding equity warrants at the beginning of the period + Net assets at the end of the period excluding equity

warrants)/2.
Capital assets = Net assets-Equity warrants-Non-controlling interests

3. Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016, figures corresponding

period of previous year are not shown.

GE)1. OSETAF v LT I —T (B DHEMFIBR—R (L, BEUKEITRE T 2P HMFABICEYEHLTEBYET,
2. FBOBECERFHESIE. (HEMEEOR—HFHRTHE) +(RRMEEOI —HHFHE) 2L TEYFET,

BEAAR=MAEQMGH —FHRTHE—FIEHKR IR

3. HitlE. FR28FI10A1HORERAICLYEREA Lo, MIFERHOHBITRBLTEYFE A,

5. Gains and Losses on Securities

(1)Gains (losses) on bonds (Government bonds, etc.)
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

First Half of FY2017

First Half of FY2016

Oapanese) *) IE) ®)

Gains (losses) on bonds (Government bonds, etc.) EEEEEER 521 (6,917) 7,438
Gains on sales 58 N By 1,876 (6,254) 8,130
Gains on redemption 18 & i — (48) 48
Losses on sales 58 E3l| 8 1,354 615 739
Losses on redemption & = 8 — - -
Write-offs & 0 — - —

[The Joyo Bank, Ltd. (Non-consolidated basis)]

(Japanese) First Half of FY2017 First Half of FY2016
(A (A)-(B) A

Gains (losses) on bonds (Government bonds, etc.) EEEESER 483 (6,468) 6,951
Gains on sales = 0 = 1,797 (5,563) 7,361
Gains on redemption & & i — (48) 48
Losses on sales 58 b3l 18 1,314 856 457
Losses on redemption & = 8 — - -
Write-offs & 0 — - —

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) First Half of FY2017 First Half of FY2016
(A) (A)-(B) (A)

Gains (losses) on bonds (Government bonds, etc.) EEEEHER 38 (449) 487
Gains on sales 58 Eall iy 78 (690) 769
Gains on redemption & = Eny — — -
Losses on sales = i B 40 (241) 281
Losses on redemption & = 8 — — —
Write-offs & A0 — - —

(2)Gains (losses) on stocks, etc.

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) First Half of FY2017 First Half of FY2016
(A) (A)-(B) (A)

Gains/losses related to stocks, etc. BAEHEFRBEE 9,231 2,667 6,563
Gains on sales 58 Eall iy 9,702 1,862 7,839
Losses on sales = # # 470 (747) 1218
Write-offs [E il 0 (57) 57

[The Joyo Bank, Ltd. (Non-consolidated basis)]

(Japanese) First Half of FY2017 First Half of FY2016
(A (A)-(B) (A

Gains/losses related to stocks, etc. A EFHEEEE 6,738 2,616 4,121
Gains on sales 5t E3l) = 7,052 2,088 4,963
Losses on sales = i B 314 (484) 798
Write-offs 18 # 0 (43) 43

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) First Half of FY2017 First Half of FY2016
(A (A)-(B) (A

Gains/losses related to stocks, etc. HhAXEHERER 2,492 50 2,442
Gains on sales 5 E3ll = 2,649 (225) 2,875
Losses on sales = i B 156 (262) 419
Write-offs & H — (13) 13
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6. Valuation Gains (Losses) on Securities

(1) Valuation Standards of Securities

. - = = : = Market value method (Valuation differences are recognized as gains or losses and
Trading purpose securities %HEHEMNA MR stated in statement of income) Bffisk (FEEE4E % B NIE)
Securities held-to-maturity i HR A B M 8 %|Amortized cost method  {E AR {EA
- . fr - = Market value method (Valuation differences are stated in net assets of balance sheet)
Other securities (available-for-sale securities) T 0O F @ OEHF B (TS S S E EE A
Stocks of subsidiaries and affiliated companies ¥ ‘§ R U Cost accounting method R {ffiik
B #E = # #% A

(2) Unrealized Valuation Gains (Losses)
[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Sep.30, 2017

As of Mar.31, 2017

Unrealized valuation gains (losses)

Unrealized valuation gains (losses)

Carrying - - Carrying - -
Ammount A (A-B) Valuz_atlon Valuation Ammount ®) Valu:?mon Valuation
gains losses gains losses
Held-to-maturity mARAEEW 147,952 (245) 435 605 850 139,385 (680) 488 1,169
[Bonds & Z| 147952 (245) 435 605 850 139,385 (680) 488 1.169
[Others Fa ) fth — — — — — — — — —
Available-for-sale Z 0 F i EE % 3,951,506 186,403 3,586) 217,034 30,630 4,039,818 182,816 216,101 33,284
Stocks % =X 302,415 148,313 1,166) 148,548 234 306,697 147,147 147,566 418
Bonds & % 2,147,918 17,571 (5,671) 21,441 3,869 2,306,681 23,243 27,636 4,393
Others Z [2) fthy 1,501,172 20,517 8,092 47,044 26,526 1,426,439 12,425 40,898 28,472
Total & & 4,099,459 186,158 4,022 217,639 31,481 4,179,203 182,135 216,590 34,454
Stocks % =X 302,415 148,313 1,166) 148,548 234 306,697 147,147 147,566 418
Bonds & % 2,295,871 17,326 (5,235) 22,046 4,720 2,446,067 22,562 28,125 5,563
Others Z [2) fthy 1,501,172 20,517 8,092 47,044 26,526 1,426,439 12,425 40,898 28,472
(Note) 1. "Available-for-sale" is valued at market price.Consequentry, figures in the above table show the differences between the acquisition cost and the balance sheet amount.
2. In addition to securities, figures in the above include the trsut beneficial rights recognized as "Monetary claims bought".
) 1. TZDAFMEESH SOV TIEBHEFEL THYET DT, LREOKR L&, BERBR LELIGMBELDOZEEH LLTEYET.
2. THMEESI0EN. [EASKBIEIPOEAZBELEOTEYET .
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)

As of Sep.30, 2017

As of Mar.31, 2017

Unrealized valuation gains (losses)

Unrealized valuation gains (losses)

Carrying - - Carrying . .
Ammount_ | @) @8 | Ve | e | Ao | | I | Vo
Held-to-maturity HHREAW 132,930 12,365 (111) 12,393 27 123,959 12,476 12,512 35
Bonds & % 132,930 12,365 (111) 12,393 27 123,959 12,476 12,512 35
Others Zx )] fih — — — — — — — — —
Auvailable-for-sale Z O ith A {f 5E 2 3,951,335 234,681 (2,622)| 260,977 26,296 4,039,660 237,303 264,194 26,891
Stocks % = 302,244 170,151 (650)] 170,482 331 306,539 170,801 171,216 414
Bonds & % 2,147,918 38,106 (7,537) 38,950 843 2,306,681 45,644 46,823 1,179
Others Z () fth 1,501,172 26,423 5,565 51,544 25,121 1,426,439 20,857 46,154 25,297
Total & B 4,084,265 247,046 (2,733)| 273,370 26,324 4,163,620 249,780 276,707 26,926
Stocks % = 302,244 170,151 (650)] 170,482 331 306,539 170,801 171,216 414
Bonds & % 2,280,848 50,472 (7,648) 51,344 871 2,430,640 58,121 59,336 1,214
Others Z () fth 1501,172 26,423 5,565 51,544 25,121 1,426,439 20,857 46,154 25,297
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep.30, 2017 As of Mar.31, 2017
Carrying Unrealized valuation gains (losses) Carrying Unrealized valuation gains (losses)
Ammount ® (A-B) Va’;l::so” Vi')‘;:g;” Ammount ®) Vaé‘;?::” VT('J‘;Z::”
Held-to-maturity mEHAREBM 59,080 548 103 570 22 48,130 444 461 17
Bonds & % 59,080 548 103 570 22 48,130 444 461 17
Others % 1)) fth — — — — — — — — —
Available-for-sale Z O fth A 1 FE % 2,619,076 184,261 (1,755)| 198,323 14,061 2,732,072 186,017 200,875 14,858
Stocks % =X 254,338 138,818 (9)f 139,053 235 257,254 138,827 139,242 414
Bonds & % 1,562,243 20,211 (5,869) 20,951 739 1,682,972 26,081 27,113 1,031
Others Z ) fth 802,495 25,231 4,122 38,317 13,086 791,845 21,108 34,520 13,412
Total a it 2,678,157 184,809 (1,652)| 198,893 14,084 2,780,202 186,461 201,337 14,876
Stocks % =X 254,338 138,818 (9)f 139,053 235 257,254 138,827 139,242 414
Bonds & % 1,621,323 20,759 (5,765) 21,522 762 1,731,102 26,525 27,574 1,049
Others Z ) fth 802,495 25,231 4,122 38,317 13,086 791,845 21,108 34,520 13,412
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep.30, 2017 As of Mar.31, 2017
Carrying Unrealized valuation gains (losses) Carrying Unrealized valuation gains (losses)
Ammount *) (A-B) Va’;l:rt]ison V?(')‘;:gsn Ammount B) Vaél;?::n VT(I;;Z:SO”
Held-to-maturity HHRAEEW 73,849 11,817, (214) 11,822 5 75,829 12,032 12,050 18
Bonds & % 73,849 11,817 (214) 11,822 5 75,829 12,032 12,050 18
Others % 1)) fth — — — — — — — — —
Available-for-sale Z O fth A {f 5F 2 1,332,258 50,420 (866) 62,654 12,234 1,307,587 51,286 63,318 12,032
Stocks % = 47,906 31,332 (641) 31,428 95 49,285 31,974 31,974 —
Bonds & % 585,675 17,895 (1,667) 17,998 103 623,708 19,563 19,710 147
Others z ) fth 698,677 1,191 1,442 13,226 12,034 634,593 (250) 11,633 11,884
Total & it 1,406,108 62,237 (1,081) 74,477 12,239 1,383,417 63,319 75,369 12,050
Stocks % = 47,906 31,332 (641) 31,428 95 49,285 31,974 31,974 —
Bonds & % 659,524 29,712 (1,882) 29,821 108 699,538 31,595 31,761 165
Others z ) fth 698,677 1,191 1,442 13,226 12,034 634,593 (250) 11,633 11,884
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7. Capital Adequacy Ratio (Domestic standard)

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Domestic standard) As of Sep.30, 2017 (A) As o;(l)\ﬁr.Bl, As m; Oslzp.BO,
* (A)-B) | (A-(C) (B ©)
(DCapital adequacy ratio @/® B 2 & X o = 10.81% 0.19% 10.62%
(@Basic Core capital AT7EXRICHRLSIEREBOE 831,037 19,672 / 811,364
(®Adjustment Core capital A7EXRICHRLALREBDOE 23,151 789 / 22,362
@Capital @-G B8 2 & # o 3 so7ess| 18883 / 789,002
®Total risk weighted assets YRy -7 v b+% 0 7470921 48,116 / 7,422,804
®Total required capital ®x4% B E B C & KX & 298,836 1,924 296,912

(Note) Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016,

figures as of September 30, 2016 are not shown.

CE H%tlE. TR28E10A 1 HOBERSICKYERMEA G112, 28FIARDHHFRBLTEYEE A,

[ The Joyo Bank, Ltd. (Consolidated basis)]

(Millions of yen)

(Domestic standard) As of Sep.30, 2017 (A) As o;ol\ﬁr.Sl, As szoslesp'so'
(G (A)-B) | (A-(C) (B) ©

(DCapital adequacy ratioc  @/® B 2 & X w = 11.88% 0.02%| (0.67%) 11.86% 12.55%
(@Basic Core capital O7ERICERHIEHRIEBEE O 474,491 1,063 (4,801) 473,427 479,293
(®Adjustment Core capital O7ERICERIABRIEEDEHE 15,995 101 1,649 15,893 14,345
@Capital @-©@ B 2 & X o #@| 45849 962|  (6,451) 457,534 464,948
®Total risk weighted assets Yy X7y k% 0 % 3858289 2,484| 153,946 3,855,804 3,704,343
©®Total required capital ®x4% I = I A G N 154,331 99 6,157 154,232 148,173
[ The Joyo Bank, Ltd. (Non-consolidated basis) ]
Capital Adequacy Ratio B 2 & X K = 11.41% 0.18%| (0.58%) 11.23% 11.99%
Capital B 2 & X o # 437,607 8,355 (2,444) 429,252 440,051
Total risk weighted assets JyRY -7y b% 0 3833392 11,476] 165,556 3,821,916 3,667,836

[ The Ashikaga Bank, Ltd.(Consolidated basis)] (Millions of yen)
(Domestic standard) As of Sep.30, 2017 (A) As ngir.Sl, As szoslf;PSO,
(G (A)-B) | (A-(C) (B) ©
(DCapital adequacy ratioc  @/® B 2 & X w = 9.22% 0.05%| (0.11%) 9.17% 9.33%
@Basic Core capital AT7ERICHRLIEREB O 314,533 9,233 19,647 305,300 294,886
(®Adjustment Core capital A7ERICELIAREBDE 7,217 997 3,184 6,219 4,033
@cCapital @-© B 2 &# X o % 307,316 8,235 16,462 299,080 290,853
®Total risk weighted assets yxXy-7tvyhb% o0 % 333078 71,515 216,642 3,259,270 3,114,143
©®Total required capital ®x4% wmZE B2 & KX & 133,231 2,860 8,665 130,370 124,565
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]
Capital Adequacy Ratio B 2 & X Kk =X 8.78% 0.03%| (0.15%) 8.75% 8.93%
Capital B 2 & X o # 294,062 7,515 14,213 286,546 279,848
Total risk weighted assets Yy R -7y bb%E 0 % 3,348,767 74,859 216,573 3,273,907 3,132,193

(Note) 1. Mebuki Financial Group, Inc. and The Joyo Bank, Ltd. calculated each risk-weighted assets according to the foundation internal rating-based approach, whereas The Ashikaga

Bank, Ltd used Standardized Approach.

2. Mebuki Financial Group, Inc., The Joyo Bank, Ltd. and the Ashikaga Bank, Ltd. calculated each operational risk equivalent according to TSA (the standardized approach).

3. Other information on capital including the composition of capital disclosure is disclosed at the website ot Mebuki Financial Group, Inc
(http://www.mebuki-fg.co.jp/shareholder/ir_library/results/).

GE) 1. ORET4F Vv LT N—TELUEBRITIERIRI 72 rOERITENT, BREMOAEE G FEERALTEYET BRIRTITEENFRCIVEELTS

YFES,

2. OAET4F VXTIV —T  BBEITELURFIRTEARL—2a )L URAVBLEOERICEVO T MARRES FEERALTEYET.
3. BEEADERICET ZBEICDOZFELTIE, 102—Ryb LD Lt R—LR— (http://www.mebuki-fg.co.jp/shareholder/ir_library/results/) IZ#8# L THYET .
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IV Status of Loans
1. Risk-monitored Loans

The Joyo Bank,Ltd. and The Ashikaga Bank.,Ltd. apply partial direct write-off method.

EAEREN EELTEYET,

guideline recognized non-accrued income.

The Loans to borrowers classified less than potentially bankrupt under self-assessment

KIRFIRRG LEE BECEEOHE. REBIEUTICERALEBFICHTHRNFIRE. £

BWERELELTEYET,

(1) The ammount of Risk-monitored loans

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Japanese) As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
P (A (A)-(B) A)-(©) (B8) ©
Loans to bankrupt borrowers WO Kk B & £ 3,767 1,009 2,757
Non-accrual delinguent loans E % B ¥ & 144,277 (6,811) 151,089
Loans past due 3 month or more SrAULEFEESE 457 (347) 805
Restructured loans EHEHBNEES 36,988 708 36,280
Total risk-monitored loans & it 185,491 (5,440) 190,932
Amount of partial direct write-off executed BOEEENERLE 20,294 (3,057) 23,351
Total loans (Term-end balance) EH2BSE (KB 10290523 45792 — | 10,244,730 __—— |
(2)Ratio of Risk-monitored loans to total loans (%)
(Japanese) As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(A (A)-(B) (A)-(©) (B) ©
Loans to bankrupt borrowers Bt %k B O B 0.03 0.01 0.02
Non-accrual delinquent loans B OF OB ¥ 8 1.40 (0.07) 1.47
Loans past due 3 month or more 3y AU EFEEES 0.00 0.00 0.00
Restructured loans EHEHBEMEESE 0.35 0.00 0.35
Total risk-monitored loans & b 1.80 (0.06) 1.86

(Note) Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016, figures as of September 30, 2016 are not shown.
GE) H(E, FR28FE10A1HDEERSICKYEHEL G oT2128, 28FIA KD BIETRBLTEYEE A,

[ The Joyo Bank, Ltd. (Non-consolidated basis)]
(1)The ammount of Risk-monitored loans

(Millions of yen)

As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
A (A)-(B) A)-© (B) ©
Loans to bankrupt borrowers B Ok %k B E #B 954 (349) (380) 1,304 1,335
Non-accrual delinguent loans E O B O E 72,292 (2,619) (4,211) 74,912 76,504
Loans past due 3 month or more STAULEFEESE 457 (347) (1,195) 805 1,653
Restructured loans SEHEHBNEES 19,015 (1,510) (5,400) 20,525 24,415
Total risk-monitored loans =1 it 92,720 (4,826) (11,188) 97,547 103,908
Amount of partial direct write-off executed B EEENEKE 10,562 (1,623) (3,165) 12,185 13,727
Total loans (Term-end balance) EHERBE (XB) 6,004,960] 37,930] 77,024] 5,967,030] 5,927,935|
(2)Ratio of Risk-monitored loans to total loans (%)
(Japanese) As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(GY) (A)-(B) (GYR(®) (B) ©)
Loans to bankrupt borrowers B OfE %k fE O %8 0.01 (0.01) (0.01) 0.02 0.02
Non-accrual delinquent loans HOE OB OE & 1.20 (0.05) (0.09) 1.25 1.29
Loans past due 3 month or more 3SyAULIEHEESE 0.00 (0.01) (0.02) 0.01 0.02
Restructured loans EHEHBEMEES 0.31 (0.03) (0.10) 0.34 0.41
Total risk-monitored loans =1 it 1.54 (0.09) (0.21) 1.63 1.75
[The Ashikaga Bank, Ltd. (Non-consolidated basis)]
(1)The ammount of Risk-monitored loans (Millions of yen)
(Japanese) As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(GY) (AM)-(B) (GYR(®) (B) ©)
Loans to bankrupt borrowers BOofE %k B ¥ B 2,735 1,406 592 1,329 2,143
Non-accrual delinguent loans I M- S 70,983 (4,042) 1,998 75,026 68,984
Loans past due 3 month or more 3y AL LI RIEESR — - — — -
Restructured loans EHEHBEMEES 17,973 2,219 804 15,753 17,168
Total risk-monitored loans & it 91,691 (417) 3,395 92,108 88,295
Amount of partial direct write-off executed B EEENEKLE 6,889 (1,466) (2,531) 8,356 9,421
Total loans (Term-end balance) EHEES (XB) 4,365,066] 16,618]  104,391] 4,348,447] 4,260,674]
(2)Ratio of Risk-monitored loans to total loans (%)
As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
(") (A)-(B) (A)-(C) (B) ©
Loans to bankrupt borrowers Bt %k B O B 0.06 0.03 0.01 0.03 0.05
Non-accrual delinquent loans WO & E 1.62 (0.10) 0.01 1.72 1.61
Loans past due 3 month or more Sy AU L FEEIES — — — — -
Restructured loans BEHEHBEMEELS 041 0.05 0.01 0.36 0.40
Total risk-monitored loans & B 2.10 (0.01) 0.03 211 2.07
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2. Allowance for Loan Losses

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
(A (A)-(B) A)-(©) (B) ©
Allowance for loan losses g @& 5 H £ 78,319 (520) 78,840
General allowance for loan losses — & 8 8 5 &5 £ 38,215 296 37,919
Specific allowance for loan losses B A & &l 51 4 &

40,104

(816)

40,921

Allowance for specific foreign debtors

HEBMIESILHE

(Note) Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016, figures as of September 30, 2016 are not shown.
GE) 3t (&, FHi28F10A1 B OBEEREICKYBRMEN GG o f=0, 28FIARDEBIFRBLTEYFEE A,

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

(Japanese) As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(GY) (A)-(B) (GYR(®) (B) ©)
Allowance for loan losses g #5855 & & & 33,641 (774) (432) 34,416 34,074
General allowance for loan losses — i 5 #l 5 & £ 12,943 (342) (16) 13,285 12,960
Specific allowance for loan losses B % & # 51 &4 & 20,697 (432) (416) 21,130 21,114
Allowance for specific foreign debtors HEBNMEESILEE — — — — —
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
(A) (A)-(B) (A)-(C) (B) ©
Allowance for loan losses g B 5 8 & &5 5 35,263 516 2,429 34,746 32,834
General allowance for loan losses — g f s s & 18,725 532 1,970 18,193 16,755
Specific allowance for loan losses B 3 & #l 51 & & 16,538 (15) 459 16,553 16,079
Allowance for specific foreign debtors HEENEESI ST — — — — —
3. Ratio to Reserve for Total Risk-monitored Loans
[ Mebuki Financial Group, Inc. (Consolidated basis) ] (%)
(Japanese) As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(GY) (A)-(B) (GYR() (B) ©)
Before partial direct write-off o E EE A 47.63 (0.13) 47.76
After partial direct write-off O E EEHN R 41.78 0.49 41.29

(Note) Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016, figures as of September 30, 2016 are not shown.
GE) B3t (&, FR28410A 1 B OREME ISV BEFEMEN o 20 285FIARDEBIFRBLTHEYFE R A

[ The Joyo Bank, Ltd. (Non-consolidated basis)] (%)
As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
(A) (A)-(B) (A)-(C) (B) ©
Before partial direct write-off o E EE A 42.72 0.37 2.16 42.35 40.56
After partial direct write-off B0 EEEN % 36.28 1.00 3.49 35.28 32.79
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (%)
(Japanese) As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
A (A)-(B) (A)-(©) (B) ©
Before partial direct write-off O EEE A 43.00 (0.15) (0.51) 43.15 43.51
After partial direct write-off o EEEN S 38.43 0.73 1.27 37.70 37.16
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4. Disclosed Claims under the Financial Revitalization Law
[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Japanese) As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(G (A)-(B) A)-© (B) ©

Bankrupt and substantially WEELEEBEERY

bankrupt claims ChiblT# T 5 EE 15,763 (137) 15,900

Doubtful claims Jje 53 & i3 133,073 (6,043) / 139,117

Claims requiring monitoring 2 T B E iE 37,446 361 / 37,085

Subtotal I B @ 186,283 (5,820) / 192,103

Normal claims 1E H & 1E 10,277,693 72,737 / 10,204,956

Total & it @ 10,463,976 66,916 / 10,397,060

Ratio of disclosed claims under BEHE®FRERBIC 0 o 0

the Financial Revitalization Law aHBHEDIQ 1.78% (0.06%) 1.84%

(Note) Since there is no continuity between the prior first half of the fiscal year and the current first half of the fiscal year due to the business combination on Octber 1, 2016, figures as of September 30, 2016 are not shown.

GE) H#t(E, TR28F10A1HOREMAICKIYERIEN G-I, 28FIARDEHMITERMLTEYELE A,

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
- = : (A (A)-(B) (A)-(©) (B) ©

Bankrupt and substantially WEELEBEERY
bankrupt claims SR ICET B EE 6,329 (749) (759) 7,079 7,089
Doubtful claims Jje 53 & i3 67,151 (2,643) (4,198) 69,794 71,349
Claims requiring monitoring ZE B B B i 19,473 (1,857) (6,595) 21,331 26,069
Subtotal I B @) 92,954 (5,250) (11,553) 98,205 104,508
Normal claims 3 H & 1E 6,019,795 55,782 144,802 5,964,013 5,874,993
Total & it @) 6,112,750 50,531 133,248 6,062,218 5,979,501
Ratio of disclosed claims under EHEEERSIC 0 o 0 0 0
the Financial Revitalization Law H oDt EDIOQ 1.52% (0.09%) (0.22%) 161% 1.74%

[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)

As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
. . i A (A)-(B) (A)-(C) (B ©

Bankrupt and substantially WMEBRLEBEER UV
bankrupt claims ChDICET B EE 8,365 827 2,279 7,537 6,085
Doubtful claims & =3 & Lid 65,788 (3,408) 297 69,196 65,491
Claims requiring monitoring Z & B B # 17,973 2,219 804 15,753 17,168
Subtotal /N B @) 92,126 (360) 3,381 92,487 88,744
Normal claims 1IE ® & i3 4,364,574 21,182 107,169 4,343,392 4,257,404
Total & it @) 4,456,700 20,821 110,551 4,435,879 4,346,149
Ratio of disclosed claims under EHELERESIC
the Financial Revitalization Law G & 5Lt EO/IQ 2.06% (0.02%) 0.02% 2.08% 2.04%

- 96 -




5. Status of Coverage on Disclosed Claims under the Financial Revitalization Law

[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
A) (A)-(B) (A)-(C) (B8 ©
Coverage amount @ % ES ] @ 74,732 (3,395) (6,594) 78,127 81,326
Portion covered by allowance g & 5 & £ 23,339 (556) (1,327) 23,896 24,667
Reserve for specific debtors # R R B E 51,392 (2,838) (5,266) 54,231 56,659
Total disclosed claims under £ B B £ &
the Financial Revitalization Law @D M EEERE=S D 92,954 (5.250) (11,553) 98,205 104,508
(%)
[Coverage ratio @ B ¢ = @ ~ @ 80.39] 0.84] 2.58] 79.55] 77.81]

(Reference) Breakdown of Disclosed claims under the Financial Revitalization Law (As of Sep 30, 2017)

lzjgrtgjnptti;rl]; Doubtful claims CIa[Ln;ZirtZ?’iu;;ng Total
bankrupt claims
WEELEMEE
RUChLEIE B EEE & B & &S it
% 4 % B &
Total claims outstanding 5 & % =0 6,329 67,151 19,473 92,954
Collateral and guarantees BERARMERLEO 6,320 39,663 5,407 51,392
Uncoverage amount 3 & ES 8 9=-0-0 9 27,487 14,065 41,562
Allowance for loan losses g # 5 H# £@ 9 20,650 2,680 23,339
Coverage amount & S % 0=-0+@ 6,329 60,314 8,088 74,732
Allowance ratio 5| £l E®/0Q 100.00% 75.12% 19.05% 56.15%
Coverage ratio & S £ O0/0 100.00% 89.81% 41.53% 80.39%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, 2017 As of Mar.31,2017 As of Sep.30,2016
(Japanese)
A) (A)-(B) (A)-(C) (B) ©)
Coverage amount @ R’ £ ] @) 69,753 (228) 1,553 69,981 68,199
Portion covered by allowance g @ 5 & £ 20,785 854 1,453 19,930 19,332
Reserve for specific debtors H R R OB F 48,967 (1,082) 100 50,050 48,867
Total disclosed claims under £ ® £ %
the Financial Revitalization Law (D B ﬁ?m & E a0 92,126 (360) 3,381 92,487 88,744
(%)
[Coverage ratio @ /© & £ = @ ~ T 75.71] 0.05] (1.13)] 75.66] 76.84]
(Reference) Breakdown of Disclosed claims under the Financial Revitalization Law (As of Sep 30, 2017)
ijt:sl,(tgnﬁli;?; Doubtful claims Cle:;t;irsﬂrni;ng Total
bankrupt claims
WEEEfE#
RUChBIC|E B EEE § OB @M OES it
% 3 % B %
Total claims outstanding 5 g % = O 8,365 65,788 17,973 92,126
Collateral and guarantees HRRIAIERLBEO 4,696 38,990 5,281 48,967
Uncoverage amount El3 ® £ % 0=0-@ 3,668 26,797 12,691 43,158
Allowance for loan losses g f# 5 & 20 3,668 12,913 4,203 20,785
Coverage amount & S %8 6=0+® 8,365 51,904 9,484 69,753
Allowance ratio 5| =l FO/0Q 100.00% 48.18% 33.11% 48.16%
Coverage ratio % P #£6,/0 100.00%|  78.89% 52.76% 75.71%
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6.Comparision between Self-assessment, Disclosed Claims under the Financial Revitalization Law and Risk-
monitored Loans

[The Joyo Bank, Ltd. (Non-consolidated basis)] (hundreds million of Yen)
Disclosed Claim-classification
Clasification of Borrowers Clalms unqer No- Coverage Risk-monitored
(Self-assessment) the F |n.a nc.l al classifi- I m v Allowance ratio Loans
Revitalization -
Law cation
=1 k- s (=
searorBERs | | FESLEC | wom | 1am | mam | vam 3145 gan || UAZECMH
Legally Bankrupt Bankrupt — Loans to
ek and Covered by allowance, Entirely Entirely bankrupt
10 substantially corateral, guarantee reserved | reserved borrowers
bankrupt 5|44, BRI or BEte S fEE
Substantially claims FIcLbREHS write-off 9
Bankrupt Ne— 0 100.0%
EHE MRS TREER A {EIE £E5|Y | £EEEH
52 BLUINSL 19 43 - 1E
|Z#F BIEHE — Non-accrual
63 delinquent
N loans
Potentially Covered by allowance,
Bankrupt corateral, guarantee e
WiEER Doubtful - A
671 claims |
458 144 68 206 89.8%
fElRfEE
671
Covered by allowance, Loans past due 3
corateral, guarantee month or more
L&, BR-RE
Borrrowers Claims 150 EFEE 4
Requiring requiring 44 41.5%
Monitoring monitoring 35 268 Restructured
Borrrowers Allowance of loans
Requiring EEEEE rgg:ﬁ:igergg rﬁt'z'rmz C'in;; irtzfi:ir:;ing B H BN
Caution | EEEL 104 BEBEIEIHT BEEAIHT S WE 10
303 ReE 80 5148 26
EIBRE J
3,548
Borrrowers
Requiring Normal
Caution claims 1,007 2,237 62
0D
BIEE EERE
3,245 60,197
Normal Borrowers
EEE
56,297 56,297 22
Total Total | No- . Total Total
At aft ool I . v &t At
60,581 61,127 57,818 2,694 68 — 336 927

Ammount of partial direct write-off &85> EIE{ERITES : 11.1 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.
3. "Self- assessment" dosen't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law"
includes the amount.
CED) BHEHEEL. BARBEOVETTRRLTVEY .
(X2) EREICE, MAXLRARADEHEFLZEATEYEY,
(GX3) BEERICHMBTRIEMIEBEIZEATEYF AL, ERMBEEMRMIEICRIIBTRIMIEBIZEATEYET,
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(hundreds million of Yen)

Disclosed Claim-classification
Clasification of Borrowers Clalms unQer No- Coverage Risk-monitored
(Self-assessment) the F |n_anc_| al classifi- I m v Allowance ratio Loans
Revitalization .
Law cation
= - s =
searomrpEss | | EBEEEC] | won | 1am | mom | vom || simE || ges || VTZEE0E
Legally Bankrupt Bankrupt |, — Loans to
e and Covered by allowance, Entirely Entirely bankrupt
27 substantially corateral, guarantee reserved reserved borrowers
bankrupt 5l&e BR-REE or Wi iEtE
Substantially claims Fl=LoREHD write-off 27
Bankrupt N 36 100.0%
EHEMWHESE WEE A& £E5|% | £EEM
55 BLUIhL 52 31 - e
I#9 H1iE1E - Non-accrual
83 delinquent
loans
Potentially allow(;(:l‘;zi((i)g};eral,
Bankrupt guarantee TEiFEE
5lH&, BR-REE 709
e RSk Doubtful FITLH R LS
657 claims
317 201 139 129 78.8%
fEIR{EE
657
Covered by allowance, Loans past due 3
corateral, guarantee month or more
EEE-R:: 1
FITLHREE 3yALE
Borrrowers Claims 188 EREE -
Requiring requiring — 85 52.7%
Monitoring monitoring 70 273 Restructured
Borrrowers Allowance of loans
Requiring EEEAE Coverage of Claims Claims requiring £ S A
Caution | EEESE 179 fomi Mo s flitE 179
344 Re8E o4 5143 42
BIEL J
3,457
Borrrowers
Requiring Normal
Caution claims 822 2,290 77
ZDHD
EXER EEEE
3,113 43,645
Normal Borrowers
EEE
39,595 39,595 23
No-
Etiil Tftial clascs)ifi- I m v Tftial L?tial
8% &5t cation &% =k
43,795 44,567 40,858 2,796 139 - 352 916

Ammount of partial direct write-off &85> B #{EH17%% : 6.8 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.
3. "Self- assessment" dosen't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law"
includes the amount.

(GXl) mELHER. BARBEUYBTTRRLTVET,

(G%2)

EBEICE HAXNKARADEHEZFEEATEYET.
(X3) BEEEICRTBTRIIAREEIZEATEYE AL, SMBEZMTEEICINETRIAREEIZEATEYEY.
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7. Loan Portfolio, etc

(1) Classification of loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Mar.31, As of Sep.30,
(Japanese) As of Sep.30, 2017 2017 2016
Q) (A)-(B) (A)-(C) (B ©
Total = i 10,370,026 54,548 181,416 10,315,478 10,188,610
Manufacturing &l & E 1,190,360 (10,896) (31,389) 1,201,256 1,221,750
Agriculture / Forestry B * N " * 29,792 561 2,715 29,231 27,077
Fishery o * 5,912 1,612 1,920 4,300 3,991
Mining / Quarrying of stone / Gravel hE.EEE. BAERE 12,749 (1,746) (1,373) 14,495 14,122
Construction 2 B * 309,314 (15,186) (1,980) 324,501 311,294
Electricity, gas and water BER-AR-BEG-KEE 125,104 12,436 18,540 112,667 106,564
Telecommunication B ® B £ % 49,020 (3,808) (5,967) 52,828 54,987
Transportation / Postal activities E W F . OB FE ¥ 261,808 2,492 7,000 259,316 254,808
Wholesale / Retail services #Wox ¥ . M F OE 1,022,208 16,247 32,028 1,005,960 990,179
Financial and insurance services L T 363,569 (12,949) (50,977) 376,519 414,547
Real estate / Goods rental and leasing THEX.WREEXE 1,741,496 54,468 125,463 1,687,027 1,616,033
Medical welfare and other sercices ER-GBUHEY—_EXE 697,916 (4,222) 10,874 702,139 687,042
Government / Local government E - # A o # X 1,147,115 (78,898) (116,920) 1,226,013 1,264,036
Others Z 2] thy 3,413,657 94,437 191,483 3,319,219 3,222,173
[ The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)
As of Mar.31, | Asof Sep.30,
(Japanese) As of Sep.30, 2017 2017 2016p
) (A)-(B) (A)-(C) ®) ©
Total = it 6,004,960 37,930 77,024 5,967,030 5,927,935
Manufacturing ] & £ 679,476 (24,655) (47,514) 704,131 726,990
Agriculture / Forestry B * . " * 17,355 (262) 915 17,617 16,440
Fishery Pl * 5,472 1,690 1,934 3,781 3,537
Mining / Quarrying of stone / Gravel hE.EEE. BAERE 10,122 (99) 62 10,222 10,060
Construction 2 % ES 165,335 (11,970) (393) 177,306 165,729
Electricity, gas and water BER-HAR-BEG-KEE 72,725 6,706 8,566 66,018 64,158
Telecommunication % % & £ % 30,528 (3,366) (5,103) 33,894 35,631
Transportation / Postal activities E W % B OFE X 149,475 (516) 618 149,991 148,857
Wholesale / Retail services #oWowE F . o FOE 621,188 14,495 31,933 606,693 589,254
Financial and insurance services * B F . K KB % 217,420 (7,729) (16,582) 225,150 234,002
Real estate / Goods rental and leasing THEX.DREEXE 1,198,093 31,627 74,163 1,166,465 1,123,930
Medical welfare and other sercices ER-BUHEY—_EXE 383,007 (2,690) (615) 385,698 383,623
Government / Local government B - # /5 o~ # 1% 737,653 (13,681) (75,186) 751,335 812,839
Others z 2] ft 1,717,104 48,383 104,226 1,668,721 1,612,878
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Mar.31, | Asof Sep.30,
(Japanese) As of Sep.30, 2017 2017 2016
) (A)-(B) (A)-(C) ®) ©
Total & g 4,365,066 16,618 104,391 4,348,447 4,260,674
Manufacturing ) & ES 510,884 13,759 16,125 497,124 494,759
Agriculture / Forestry EEEE R T 12,436 823 1,800 11,613 10,636
Fishery Pl ES 440 (78) (14) 518 454
Mining / Quarrying of stone / Gravel ME.EREE.DAFERE 2,626 (1,646) (1,435) 4,273 4,061
Construction JE B * 143,978 (3,215) (1,586) 147,194 145,565
Electricity, gas and water BR-AR-BEH-KEE 52,379 5,730 9,973 46,649 42,406
Telecommunication B ® B B ¥ 18,492 (441) (863) 18,934 19,355
Transportation / Postal activities E oW Ox B OE % 112,333 3,008 6,381 109,324 105,951
Wholesale / Retail services i N I 401,019 1,752 94 399,266 400,924
Financial and insurance services & B % R K % 146,149 (5,219) (34,395) 151,369 180,544
Real estate / Goods rental and leasing THEE.DREEE 543,402 22,841 51,299 520,561 492,103
Medical welfare and other sercices ERE-BUEY—EXZE 314,909 (1,532) 11,490 316,441 303,418
Government / Local government E - # A5 N H#H % 409,461 (65,216) (41,734) 474,678 451,196
Others z 2] fth 1,696,552 46,054 87,257 1,650,497 1,609,295
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(2) Classification of risk-monitored loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Mar.31, As of Sep.30,
(Japanese) As of Sep.30, 2017 2017 2016
() (A)-(B) (AN)-(© (B ©
Total = E 184,412 (5,244) (7,792) 189,656 192,204
Manufacturing &l & % 46,122 (2,726) (4,361) 48,848 50,484
Agriculture / Forestry B * . # ES 543 19 (100) 524 644
Fishery i * — (4) (5) 4 5
Mining / Quarrying of stone / Gravel E.REX.DAFRRE 14 14 14 — —
Construction E B E3 13,594 (86) 6 13,681 13,588
Electricity, gas and water BR-AX-B#tH-KEE 5 3 1 2 4
Telecommunication 5 % & & % 1,656 (97) 305 1,753 1,350
Transportation / Postal activities E & Oo%x | B OF % 5,008 (115) (228) 5,123 5,236
Wholesale / Retail services #Wo5wE F . /b FOE 44,805 (1,782) 135 46,588 44,670
Financial and insurance services E " K % 517 151 106 365 410
Real estate / Goods rental and leasing TEgEE.DREEE 24,048 (544) (359) 24,593 24,407
Medical welfare and other sercices ER-BUFY—EXE 27,360 1,664 (2,058) 25,695 29,418
Government / Local government E - th o o H# 1x — — — — —
Others < 2] fth 20,735 (1,739) (1,247) 22,475 21,982
[ The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)
As of Mar.31, As of Sep.30,
(Japanese) As of Sep.30, 2017 2017 2016
) A-® | A0 (B) ©
Total & Bt 92,720 (4,826) (11,188) 97,547 103,908
Manufacturing ) & ES 18,712 (2,614) (5,185) 21,327 23,897
Agriculture / Forestry B * . " * 251 25 (165) 226 417
Fishery i * — (4) (5) 4 5
Mining / Quarrying of stone / Gravel fhE.ZFAE.DAFEmME — — — — —
Construction =3 &% E 7,712 (174) (672) 7,886 8,385
Electricity, gas and water ES-HRA-BBB-KEE — — @) - 1
Telecommunication B % & & % 1,229 (81) 198 1,310 1,031
Transportation / Postal activities E &% BOE ¥ 2,476 159 (13) 2,317 2,489
Wholesale / Retail services #WowE F . o/ F OE 26,162 (1,873) (1,039) 28,036 27,202
Financial and insurance services = B ¥ s Ilﬁ ¥ 273 (32) (45) 306 319
Real estate / Goods rental and leasing T8 EX. em mEEE 13,313 (592) (249) 13,906 13,563
Medical welfare and other sercices EE-BUEY—EXE 14,889 615 (3,262) 14,273 18,151
Government / Local government E - # F N H# 1% — — — -
Others z ) 1t 7,696 (253) (745) 7,950 8,442
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Mar.31, As of Sep.30,
(Japanese) As of Sep.30, 2017 2017 2016p
» (A)-(B) (AN)-© (B ©
Total & g 91,691 (417) 3,395 92,108 88,295
Manufacturing &l & E3 27,410 (111) 823 27,521 26,586
Agriculture / Forestry B * . " E S 292 (6) 64 298 227
Fishery # 2 — — — — —
Mining / Quarrying of stone / Gravel ME.BRE.DAFERE 14 14 14 — —
Construction 2 B * 5,881 87 678 5,794 5,202
Electricity, gas and water BER-HR-BEH-KEE 5 3 2 2 2
Telecommunication 15 ] & 1§ ES 426 (15) 107 442 319
Transportation / Postal activities E W ¥ B OE ¥ 2,531 (274) (214) 2,805 2,746
Wholesale / Retail services i N I 18,643 90 1,174 18,552 17,468
Financial and insurance services & B % " B ¥ 243 184 151 59 91
Real estate / Goods rental and leasing TEEXE. ft% mEEX 10,734 47 (109) 10,686 10,844
Medical welfare and other sercices ER-BUFS—_EXE 12,470 1,048 1,203 11,421 11,266
Government / Local government E - #h F o H % — — — — —
Others z ) 1t 13,038 (1,486) (501) 14,524 13,540
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(3) Consumer loans / Loans to SMEs

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Mar.31, As of Sep.30,
As of Sep.30, 2017
(Japanese) S OF 5€p 2017 2016
A) (A)-(B) (A)-(C) (B) ©
Consumer loans H & HFE O — Y R 5 4,205,371 111,590 246,977 4,093,781 3,958,393
Housing-related loans FTEBEED-ERBE 4,055,261 103,907 230,221 3,951,353 3,825,039
Housing loans T = 0 — v KB 375 3,128,911 78,049 153,769 3,050,861 2,975,141
Apartment loans TN —+rO—2ERE 926,350 25,857 76,452 900,492 849,898
Loans to SME and Indivisual customers (SMEs) [f /h it £ E B H € &K 5 7,419,189 111,930 286,100 7,307,258 7,133,088
Ratio of loans to SMEs PN EE B L E 71.54% 0.71% 1.53% 70.83% 70.01%
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar.31, As of Sep.30,
As of . 2017
(Japanese) s of Sep-30, 20 2017 2016
A) (A)-(B) (A)-(©) (B) ©
Consumer loans HE H® 0D — Y HES 2,359,972 60,156 143,779 2,299,816 2,216,192
Housing-related loans FEBEEO0O-—-—HES 2,270,783 57,083 136,408 2,213,700 2,134,374
Housing loans # £ 0 — v B 5 1,525,841 36,240 75,094 1,489,601 1,450,747
Apartment loans 7N —Fr0O—VHES 744,942 20,843 61,314 724,099 683,627
Loans to SME and Indivisual customers (SMES) [f /h e £ E B H &€ &K 5 4,031,909 49,407 154,759 3,982,501 3,877,150
Ratio of loans to SMEs PR EEEH L E 67.14% 0.40% 1.74% 66.74% 65.40%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar.31, As of Sep.30,
As of . 2017
(Japanese) s of Sep-30, 20 2017 2016
(A) (A)-(B) (A)-(C) (B) ©
Consumer loans HE & O — Y BES 1,845,399 51,433 103,198 1,793,965 1,742,201
Housing-related loans FEEED-—-VES 1,784,477 46,824 93,812 1,737,652 1,690,664
Housing loans #F = 0 — v B 5 1,603,069 41,809 78,675 1,561,260 1,524,394
Apartment loans 7N —b+O—VESE 181,407 5,014 15,137 176,392 166,270
Loans to SME and Indivisual customers (SMEs) |ff /Nt (¥ B H 2 EF 5 3,387,279 62,522 131,341 3,324,756 3,255,938
Ratio of loans to SMEs b EFEELH K E 77.59% 1.14% 1.18% 76.45% 76.41%
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8. Outstanding Balance of Deposits and Loans [Non-consolidated]

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)

As of Sep.30, 2017 As of Mar.31, As of Sep.30,

(Japanese) 2017 2016
() (A)-(B) (AN)-© (B) ©)
Deposits (Terms-end balance) B o (X % ) 13,636,923 63,943 493,137 13,572,980 13,143,785
Deposits (Average balance) o (T K ) 13,573,777 330,789 363,320 13,242,987 13,210,456
Loans (Terms-end balance) g8 d £ (X & ) 10,370,026 54,548 181,416 10,315,478 10,188,610
Loans (Average balance) g H £ ( F K ) 10,288,431 83,868 134,477 10,204,562 10,153,953
[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Mar.31, | Asof Sep.30,
(Japanese) As of Sep.30, 2017 2017 2016
() (A)-(B) AN-© (B) ©
Deposits (Terms-end balance) e (X B ) 8,237,202 (3,196) 264,093 8,240,398 7,973,108
Deposits (Average balance) B o (T B ) 8,257,529 193,719 197,547 8,063,809 8,059,982
Loans (Terms-end balance) E H £ (X % ) 6,004,960 37,930 77,024 5,967,030 5,927,935
Loans (Average balance) E B £ (F % ) 5,996,692 37,774 62,088 5,958,917 5,934,603
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar.31, As of Sep.30,
(Japanese) As of Sep.30, 2017 2017 2016
() (A)-(B) AN-© (B) ©
Deposits (Terms-end balance) o2 (X B ) 5,399,721 67,139 229,044 5,332,582 5,170,677
Deposits (Average balance) B o2 (T B ) 5,316,248 137,070 165,773 5,179,177 5,150,474
Loans (Terms-end balance) E H £ (X % ) 4,365,066 16,618 104,391 4,348,447 4,260,674
Loans (Average balance) E H £ (F % ) 4,291,738 46,094 72,389 4,245,644 4,219,349
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Highlights

Results for 1H17 (referto page 4)

Consolidated net income* of Mebuki is ¥24.9bn, representing 62.3% progress toward the full year
forecast. *Attributable to owners of the parent

Due to sales of strategic-holding stocks taking into consideration the stock price level, and core net
business income surpassing the forecast, net income of the two banking subsidiaries’ simple-sum
basis represented strong progress of 64.7% toward the forecast.

Synergy effect arising from the business integration for 1H17 was ¥2.1 bn, representing steady
progress of 78.9% toward the forecast for FY17 of ¥2.7 bn.

Forecast for FY17 (refer to page 18) * Figures in parentheses are changes on a year-on-year basis

There has been no change since the forecast was announced on May 12, 2017.

Consolidated ordinary profit and consolidated net income” are forecasted to be ¥58.5bn (+¥6.2bn)
and ¥40.0bn (_¥118_4bn) respectively. * Attributable to owners of the parent

Non-consolidated net income <Joyo> ¥23. 0bn ( -¥1.4 bn) <Ashikaga> ¥21.0 bn ( -¥5.4 bn )

Dividend (refer to page 19)

For FY17, in line with an earnings distribution policy*, annual dividend forecast is ¥11.00, made up of
an interim dividend and year-end dividend of ¥5.50 each.

*Aim to continue stable dividend returns while taking into account both the maintenance of solid capital levels for the future growth and the appropriate
distribution of profits to our shareholders.




Main Points of 1H17 Financial Results

® Mebuki FG (consolidated basis) ~ (¥on)

Full-

Pro- VIEEN
gress | Forecast

Ordinary profit 37.3 63.8% 58.5

Net income attributable

to owners of the parent (1) 24.9 62.3% 40.0

Consolidation adjustment
(1)- (2) -5.6bn

Adjustments related to securities
-4.8bn

Interest expenses of subordinated loans,
expenses, etc.
-0.8bn

® Two banking subsidiaries
and the other group companies

Full-
HI7T  po.  vear
gress  Forecast
Net income (2)30.6 63.7% 48.0

Reference | Results of Joyo and Ashikaga (¥bn )

Progress s forecast

Ashikaga

YoY
Chg

Result kaga

Gross business profit
Net interest income

Net fees and commissions

Net other business income
and Net trading income

(o/w gains/losses on bond transactions)

949 49 534 -40 TS -0.9 51.9% 51.6% 52.2%
777 +0.0 434 +04 343 -04 53.0% 52.9% 53.2%
155 +1.1 89 +1.2 6.6 -0.1 49.4% 51.3% 47.1%
16 6.1 1.0 57 05 -03 33.2% 26.8% 59.1%
05 -6.9 04 64 00 -04 17.3% 16.1% -

Expenses
Personnel expenses

Non-personnel expenses

571 -1.1 337 1.2 234 +0.0 48.8% 49.6% 47.7%
300 -0.3 16.9 -0.7 13.0 +0.3 - - -
228 -04 143 0.2 85 -0.2 - - -

Net business income
(before general allow ance for loan losses)

378 -838 196 -27 181 -1.0 57.2% 55.4% 59.3%

Core net business income

372 +3.1 192 +3.7 180 -0.6 59.1% 59.0% 59.2%

Net transfer to general allow ance for loan losses (a)

Net business income

Net non-recurrent gains/losses
o/w Disposal of non-performing loans (b)
o/w Gains/losses related to stocks, etc

Ordinary profit

Extraordinary income/losses

Net Income

01 +24 -03 +0.6 05 +1.7 - - -

43 +5.7 33 +44 09 +1.3 - - -

3.6 -1.5 2.1 -0.3 15 -1.2 - - -

9.2 +2.6 6.7 +2.6 2.4  +0.0 142.0% 168.4% 99.7%
65.5%

64.7%

Credit related costs (a)+(b)

3.8 +0.8 1.7 +0.3 20 +05 64.1% 50.9% 82.6%




(Gross Business Profit excluding Gains/Losses on Bond Transaction)

CO re G rOSS B u SI n eSS P rOfI * Figures in parentheses are changes on a year-on-year basis

<> Core gross business profit increased ¥1.9bn YoY. Net fees and commission from corporate
customers increased through enhancement of consulting services.

® Joyo + Ashikaga (¥on ) e Key Change Factors (Joyo + Ashikaga) (¥on )

mmm Other +2.4

0 15% 15% 1o% mem Net fees and i
1W commissions : tl4 :-
(19 : 03 94.4

Net interest —
94.4 income |
Net fees and |

97.9
94.2 .

925 +0.7 ' |
(+0.7) < Net interest income +0.0 > commissions
—O—Net fees and +1.1 |
commissions || : : : : Y ;

/Core gross et c g . ;
(+1.1) business profit z LE : ;

>
81.7

792 (Reference) Gains on Cancellation of Private Offering Investment Trusts
: (+0.0) among Interests and Dividends on Securities (¥bn)

7.7 7.7

1H17I

Deposits
Interests
Security
Interests
Loan Yields
Others
Investment
Trust
/Insurance
From
Corporate
Customers
etc
Other net
Business
Income

Annual

o/w 2H (04) (16) - -

T T T . Annual 3.7 3.6 2.2 -0.8
Ashikaga

1H14 1H15 1H16 1H17 o/w 2H - (0.4) - -




Average Balance / Average Yield

Net Interest Income / Loans and DeposSItS pomesic  overseas)

Key Change Factor in NII (by Bank) Average Balance of Loans and Deposits ¢ +A) ( ¥bn )
13,242.9
® Joyo ) o543 128771
[Deposits]
+363.3bn
(+2.7%)
:”tereSt fc’j” Avg +0.3 +0.2  (+¥38.9bn) +0.1 (+¥23.1bn) S [Loans]
oans an : s +134.4bn
bills discounted __Yi€ld 07 -10 (-3bp) +0.3 (+61bp) 154',%12.55 (+1.3%)
Interest on deposits (-) -0.0 -0.1 — +0.0 -
. .
'c;‘_t?(;esga”d Avg +01 0.0  (¥01bn) +0.1  (+¥18.3bn) Deposits
ividend on - ‘ ‘ ‘ Loans
securities Yield ~ +1.0 +0.5 (+5bp) +0.4 (+21bp) FY14 FY15 FY16 1H16 1H17
Market investments .
and borrowings (-) *04 05 - +10 N Average Yield
¢ Joyo ® Ashikaga
® Ashikaga
) ) ; 1.21% 1.14% . T fverage 1.35% .
Yoy Domestic (Chg in NIl) Owverseas (Chg in NII) 1.06% L07% 1 o594 toans (1) 1.28% ) o006 | 121% 4 1400
Factor i 1.18% O O O | . 1.31% . ~——0
Chg FChg n Chg in Factors L11% 4 049% |1.05% 1.03% z;ln?gjad 7 124% g 1894 |1.19% 1.13%
actors L)
:”tereSt ‘;” Avg +0.4 +0.3  (+¥64.9bn) +0.0 (+¥7.3bn) o hverage
oans an yield on
bills discounted  Yield 14 1.4 (-7bp) +0.0 (+86bp) 0% 0.0%% 002% 10.02% 0.02% deposis 0.04% 0.04% 0.02% |0.02% 0.01%
Interest on deposits (-) -0.1 -01 — +0.0 — FY14 ' FY15 ' FY16 ' 1H16 ' 1H17 Secutes Fy14 ' Fyis ' F:m ! 151; ' 1H017
Interest and Avg +1.1 +0.5  (+¥65.5bn) +0.6  (+¥51.4bn) el
dividend on - 1.47% 1.52%1.62% 1.66%
securities Yield +01 04 (-7bp) +0.5 (+580p) 1 506 1-13% 1.13% § 1096 1.19% 1.02% B o—=2
Market investments o—=0 S © orcl- Gans 1.24% o, 1.33%
— — 1.10% 1.06% 1.15% on 1.14% 1.12%
and borrowings (-) *0.8 +0.0 08 1.03% ’ °[1.09% ’ gencelaion, 93%
r T T T T ) pffering f . . . . .
FYl4 FY15 FY16 [1H16 1H17 puesmeMt FY14  FY15  FY16 |1H16 1H17
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Loans (1)

* Figures in parentheses are changes on a year-on-year basis

<> Loans to individual customers increased by ¥238.2 bn (+5.7%) and housing related loans increased

by ¥230.2 bn from the previous yeatr. (referto p.8)

<> Loans to corporate customers increased by ¥61.6 bn and those to local corporate customers

Increased ¥113.1 bn YoY.
® Joyo + Ashikaga

(refer to p.9)

(¥bn)

10,3154
10,187.1
9,845.8

FYE14 FYE15 FYE16

(+1.7%)
10,370.0

10,188.6

I Sk B | Baeh e

Sep-16 Sep-17

* “Individual Customers” include sole proprietors and “Corporate”

include financial institutions

FYE14 FYE15 FYE16 | Sep-16 | Sep-17

Individual 3,746.2 4,025.6 4,272.8 4,143.3 4,381.6
Corporate 4,772.2 4,813.1 4,809.6 4,773.8 4,835.5
Public 1,327.3 11,3483 1,2329 1,271.4 1,152.9

Total 9,845.8 10,187.1 10,315.4 10,188.6 10,370.0
Foreign Currency Denominated Loans
Joyo 86.3 98.8 116.0 90.6 108.9
Ashikaga 5.5 5.7 12.2 4.1 14.9

Total 91.9 104.5 128.3 94.7 123.9

® Joyo

5,656.4 5,912.7 5,967.0

807.3 [l 8434 @ 7°8:3

2,072.4 2,240.5 2,387.4

(+1.2%)
5,927.9 6,004.9
820.2 743.4

2,310.2 2,443.4

[ T T

FYE14 FYE15 FYEI16

T

Sep-16  Sep-17

® Ashikaga

4,189.4 4,274.4 4,348.4
519.9

504.8 474.6

1,673.7 1,785.0 1,885.4

(+2.4%)
4,260.6 4,365.0

1,833.0 1,938.1

[ T T I

FYE14 FYE15 FYE16

T

Sep-16  Sep-17

m Public
(-9.3%) sector

(+0.7%) m Corporate

Individual
(+5.7%) customers

(+2.0%)

(+5.7%)



Loans (2) Housing Related Loans / Unsecured Loans

Housing Related Loans (Term-end Balance) (wn)

* Figures in parentheses are changes on a year-on-year basis

* "Apartment loans” include those to corporate customers

® Joyo + Ashikaga

3,951.3
3,709.5

3,443.9 . .

2,895.4
2.713.6 3,050.8

3,825.0

2,975.1

® Apartment loans
(+6.0%)

4,055.2

Housing loans

(+8.9%)

3,128.9 | (+5.1%)

T T

FYE1l4 FYE15 FYE16

Sep-16

Sep-17

® Joyo

1,897.0

1,316.3

2,062.0 2.213.7

1,410.9 1,489.6

(+6.3%
2,270.7

1,450.7 1,525.8

2,134.3

(+8.9%)

(+5.1%)

FYE14

FYE15 FYE16

Unsecured Loans (Term-end Balance)

® Joyo + Ashikaga

(+14.0%)
145.0

136.6
127.1
118.5

31.4 36.7

773 85.4
26.0

(+10.4%)

Sep-16 Sep-17

® Ashikaga

® Ashikaga

(+5.5%
1,690.6 17844

g 16475 L7376

1,546.
176.3

FYE14 FYE15 FYE16

54.6

44.6

(+19.7%)

59.6

49.8

10.7

T

FYE15 FYE16 | Sep-16 Sep-17

® Card loans
® Joyo
m Free loans
= Educational
loans
Car loans
82.0
(+14.4%) 73.9
+20.0%
( 0) e 0.7
(+9.4%)
(+16.8%) 21.8 25.0
FYE15 FYE16

Sep-16 Sep-17

T T

FYE15 FYE16

Sep-16 Sep-17

Sep-16 Sep-17

(thousand)
Users of web-based

700 - service for client
employees

600 | of which, Payroll account
holder

500 -

m Client companies

(+9.1%)

(+5.1%)

Employee-specific Website (Joyo)

( As of Sep 30, 2017 )
713 thousand people

286 thousand people

8,849
400
300
200 r
100 r
o Latlom

Oct-12 Mar-13 Mar-14 Mar-15 Mar-16 Mar-17 Sep-17
€ Ashikaga initiated use of it from Oct. 2017
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Loans (3) Loans to Corporate Customers (by Area / Company Size) * Figures in parentheses are changes on a year-on-year basis

4,813.1 4,809.6

943.3 998.6

Balance by Area

1,148.8 1,146.1

® Joyo + Ashikaga

4,773.8 4,835.5

1,120.4 1,150.8

(¥bn)

(-51.4)

m Tokyo

1 ®Neighboring

Prefecture
® Tochigi

Ibaraki
- Local

3,043.4
(+113.1)

FYE15 FYE16

4,813.1 4,809.6

2,980.2 3,027.6

Sep-16 Sep-17

® Joyo + Ashikaga

(¥bn)

|l arge

4,773.8 48355

2,982.5 3,031L.7

= Midium
SMEs

(+0.1)

(+12.2)

(+49.2)

&
N
p)
>
c
@
Q
S
O
O
>
8
o
O
c
<
G
m

FYE15 FYE16

Sep-16 Sep-17

® Joyo

2,828.6 2,821.3

1,037.6

1,025.3

2,797.4 2,818.0

1,006.1

1,023.6

T

FYE15 FYE16

® Joyo

2,828.6 2,821.3

T

Sep-16 Sep-17

2,797.4 2,818.0

1,559.2 1,588.1

1,582.6

1,559.4

r T

FYE15 FYE16

T

Sep-16 Sep-17

m Tokyo
m Chiba/Saitama
m Fukushima/Miyagi
® Tochigi
Ibaraki

(-20.7)

Local
1,491.0
(+41.4)

(-7.3)

(+4.7)

(+23.2)

® Ashikaga

1,984.5 1,988.2

763.6

765.1

1,976.4 2,017.4

749.3 769.9

I T

FYE15 FYE16

® Ashikaga

1,984.5 1,988.2

1,421.0 1,439.4

Sep-16 Sep-17

1,976.4 2,017.4

1,423.0 1,449.1

r T

FYE15 FYE16

Sep-16 Sep-17

= Tokyo

® Fukushima

H Saitama

m |baraki

= Gunma
Tochigi

(-30.7)

Local
1,522.4

(+71.6)

(+7.5)
(+7.4)

(+26.0)



DepOSitS (by Customer Type)

* Figures in parentheses are changes on a year-on-year basis

<> Deposits of individual and corporate customers have been on the increase.
(Individual customers : +3.5%, Corporate customers : +4.2%)

® Joyo + Ashikaga

13,572.9

13,327.9

12,814.1

(¥bn)

(+3.7%)
13,636.9

13,143.7

(el el el | el s
FYE14 FYE15 FYE16| Sep-16 Sep-17
FYE14 FYE15 FYE16  Sep-16 Sep-17
Individual 9,344.2 9,502.6 9,762.1 9,576.7 19,9148 (+3.5%)
Corporate 2,741.9 3,020.8 3,062.8 3,005.4 3,131.8 (+4.2%)
Public 727.8 804.4 748.0 561.5 590.1 (+5.0%)
Total 12,814.1 13,327.9 13,572.9 13,143.7 13,636.9 (+3.7%)
Foreign Currency Deposit
Joyo 54.6 111.4 140.7 152.5 162.3
Ashikaga 16.4 16.3 24.8 21.4 64.2
Total 71.1 127.7 165.6 174.0 226.5

*1 “Corporate” includes financial institutions.

® Joyo

77287 81033 82403

424.0

5,795.7 5,906.8 6,068.9

(+3.3%)

7,973.1 82372

5,960.2 6,164.0

r T T

FYE14 FYE15
® Ashikaga

FYE16

5,085.3 92245 5,332.5
337.0 346.2 CYACRY

3,548.,5 3,595.7 3,693.1

T

Sep-16  Sep-17

(+9.3%)

(+1.7%) wpublic
sector

(+3.4%) m Corporate

Individual
customers

(+4.4%)
5170.6 23997

226.4 |l 2236

3,616.4 3,750.7

(-1.2%)
(+7.3%)

(+3.7%)

FYE14 FYE15 FYE16

*2  Foreign currency deposits include foreign currency deposits hedged by forward exchange contracts, offshore deposits, and so forth.

T

Sep-16  Sep-17
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Financial Assets under CUStOdy Balance / Commission

* Foreign currency deposits don’t include those hedged
by forward exchange contracts, offshore deposits, and

those coming from the US dollar-denominated
convertible bond issued by Mebuki FG.

<> The amount rose 2.8% YoY due to foreign currency deposits. Commission dropped mainly due to insurance.
<> Commissions from intermediary financial instruments steadily increased due to the synergetic effects arising
from closer cooperation between the banking subsidiaries and Mebuki Securities.

L4 .J0y0 + AShikaga ( ¥bn / number )

(O]
LC) 340,552 340,848 353,723 | 355,490 357,239
Lo
o 1,869.2 1,764.9 1727.3|1.717.8 1.766.0
)
<
('_U '8 936 91.7 146.3
o
(7))
g >
c O
'Lt —
% 713.8 658.6 626.3 617.8 615.1
% r T T T U
FYE14 FYE15 FYE16 | Sep-16 Sep-17

® Joyo + Ashikaga

( ¥bn / number )

® Joyo

mm JGB etce.
191,616 190,950 197,224

mm Foreign
curregcy 1'089.01’015'7 973.6
deposits
s |[nsurance 58.5 68.8
Investment
trusts
3727 3254 2952

199,223 198,060
O0—o0

977.3 970.9

(0.2 82.0

2946 2835

—O— Number of

customers FYE1l4 FYE15 FYEL6

® Joyo

® Financial instrument
intermediary service

Sep-16 Sep-17

(7))
c
e
7)) 0.09
2 561 549
E 0.24 0.
E 0.05 0.
9.70 4 .
(@) 8.24
O 6.63
3.12 3.51
FYE14 FYE15  FYE16 1H16 1H17

= JGB etc. '96 7.45
H Foreign currency 0.62
deposits 5.28
3 = Insurance 0.38
D3
39 Investment trust 2.55 2.64
(Sales commission 4.74
+ Trust fee) 3.81 323 - -
*Excluding executive 151 1.62
life insurance ‘ i i i §
FYE14 FYE15 FYE16| 1H16  1H17

® Ashikaga

148,936 149,898 156,499

780.2 7492 753.7

341.1 3332 331.1

156,267 159,179

o—=0
740.4 795.0

21.4 64.2

3232 3315

FYE14 FYE15 FYEL16

® Ashikaga

7.22
0.04
4.96

7.29

i 6.27
4.43

3.40

Sep-16 Sep-17

3.06 584

1.61 1.88

FYE14 FYE15 FYE16

1H16  1H17
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Securities (1)

<> Considering the interest rate of the Japanese yen, reinvestment of redemption payments of JGBs was suspended

(The amount of domestic bonds held decreased by ¥149.7bn from the end of FY16).

<> Focused on managing risks and rebalanced portfolio by purchasing investment trusts and foreign bonds.

Term-end Balance
Balance Sheet Amount

(%]
(<)
()]
(%))
(@]
-
~
(2]
=
©
O
(=
i)
=]
©
=
©
>
©
(O]
AN
©
()
S
=
)

0
Q2
=
f—
=
O
[
n
Q<
[
n
S
o
A=)
Q@
S
©
‘T
>
<
c
o

e Joyo + Ashikaga
3,972.2 4,065.1 4,210.6

365.6 326.5 346.5

2,653.7 2,556.5

(¥bn)

4,131.9

2,430.6 2,280.8
FYE14 FYE15 FYE16 | Sep-17
® Joyo + Ashikaga (¥on)
300.1
264.1
237.2 234.6

51.7 =

45.6 381
! ! -2.6
FYE14 FYE15 FYE16 | Sep-17

H |[nvestment
trusts etc.

m Stocks

® Foreign bonds

Domestic
bonds

u Investment
trusts etc.

m Stocks

m Foreign bonds

Domestic
bonds

® Joyo ® Ashikaga
2,735.4 27395 27935 | 54916
Loses 1357 AT 1,440.3
1,821.2 1,747, 731 ' ' -
1,747.1 1,731.1 1,621.3 8375 00E 6995 o505
FYE14 FYE15 FYE16| Sep-17 FYE14 FYE15 FYE16 | Sep-17
¢ Joyo ® Ashikaga
232.6
192.5 186.0 184.2
67.5 716
51.2 50.4
29.4 0
31.9
36-6 44.3 26.0 = il&) 15 17.8
’ ‘ T ’ ‘ 07
FYE14 FYE15 FYE16 FYE14 FYE15 FYE16 |Sep-17
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Securities (2) Interest Rate Risk / Portfolio Rebalancing

<> Most of foreign bonds held are government bonds and government-guaranteed bonds.
Funds investment is mainly focused upon domestic stocks and foreign bonds.

® Joyo ® Ashikaga (year) ® Joyo ® Ashikaga (¥bn)

m Foreign currency denominated bonds
= Yen-denominated bonds

—{=Yen-denominated bonds
—O—Foreign currency denominated bonds

S
(ol
m
S
c 5.9 =
= o7 @ 85 86 88
© 48 49 04
— 4.2 4.4 Q
S : 51 5.3 < 50 51 51 52
O 35 35 46 - 4
4.1 2
3.4 3.4 3.8 3.5 .‘GL_-') mi
FYE14 FYE15 FYE16 Sep-17 FYE14 FYE15 FYE16 Sep-17 FYE14 FYE15 FYE16 Sep-17 FYE14 FYE15 FYE16 Sep-17

® Securities Portfolio Allocation (Joyo + Ashikaga / Based on Balance Sheet Amount )
100%

[0) Stocks+ Investment trusts etc.
10% 14% 18% 19%
FYE14 19% — Sep-17 28% ( +9% )

75%
Foreign bonds+ Stocks + Investment trust etc.

FYE14 33% — Sep-17 45% ( +12% )
50%
Investment trusts etc.

= Stocks
25%
m Foreign bonds

m Domestic bonds

Portfolio Rebalancing

0%

FYE14 FYE15 FYE16 Sep-17
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EXp e n SeS / O H R * Figures in parentheses are changes on a year-on-year basis

<> Expenses decreased ¥1.1 bn YoY, mainly due to measures to reduce expenses and a decrease in
deposit insurance premiums_ * two banking subsidiaries’ simple-sum basis

® Joyo + Ashikaga (¥bn ) ® Joyo
36.0 35.0 35.0 33.7
. 58.3 (_1 1)
571 17.2 17.5 17.7 16.9
OHR 1H14 1H15 1H16 1H17
vs Gross Business Profit
65.1% 63.1% 60.9% 63.1%
vs Gross Business Profit excl. Gains/Losses on Bond Transaction
67.1% 64.7% 69.3% 63.7%

e hEn B e ® Ashikaga

1H14 1H15 1H16 1H17 24 4

_ ETEESSTTCESSETTENTTEN 236 253 -
Personel 30.2 30.3 30.4 30.0 (-0.3)
Non-pers 26.2 24.3 23.3 22.8 (-0.4)
Taxes 3.9 4.1 4.5 4.2 (-0.3) 13.0 12.7 12.7 13.0
Total 60.4 58.7 58.3 571 (-1.1) w w :
1H14 1H1 1H1 1H17

OHR OHR 5 6
vs Gross Business Profit vs Gross Business Profit

62.7% 58.7% 58.3% 60.2% 59.5% 53.2% 54.8% 56.3%
vs Gross Business Profit excl. Gains/Losses on Bond Transaction vs Gross Business Profit excl. Gains/Losses on Bond Transaction

64.1% 60.0% 63.0% 60.5% 60.2% 54.1% 55.5% 56.4%
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Credit Related Costs / Non-performing Loans

<> Credit related costs rose ¥0.8 bn YoY* and number of bankruptcies stayed low in Ibaraki and Tochigi.

Credit Related Costs (¥bn)

Ashikaga

= Joyo

6.5

-1.4

1H14 2H14 1H15 2H15 1H16 2H16

1H17

Non-performing Loans

(¥bn )

® Joyo
2.01% 1 9704

1.79% 0
0 1.74% 1.61%

115.0 1116 107.0 1045 o9g.2

26.8 28.7 26.1 26.0

21.3

1.529

92.9

I T T T T

FYE14 Sep-15 FYE15 Sep-16 FYEL6

Sep-17

*two banking subsidiaries’ simple-sum basis

< Reference > Credit Related Cost Ratio < Reference > Bankruptcies

—o—Joyo —O— Ashikaga (Cases) - !IP:(:I?ilgi
0,112 71 86 71 65 66 8 60
. 0 0.096% 69"’&‘%—@——@-@
.082% '
0066%  O02% 53 59 62 64 5
0.079% (¥bn) u Ibaraki
0.059% 32.0 Tochigi
0,
-0.006%
Fyl4 FY15 FY16 1H17 1H14 2H14 1H15 2H15 1H16 2H16 1H17
* Numbers of bankruptcies of enterprises with 10 million yen
or more in net debt
® Ashikaga
2.31%
2.22%
) —o0
mmm Bankrupt and substantially
bankrupt claims 98.4 94.9 91.4 88.7 92.4 92.1
mmm Doubtful claims :
Claims requiring - . - - - -
—O— Non-performing loan ratio FYE14 Sep-15 FYE15 Sep-16 FYE16 | Sep-17
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Status of Integration Synergy

<> Synergy effect for 1H17 is ¥2.1bn representing progress of 78% towards FY17 forecast of ¥2.7bn.
<> Integration measures are progressing steadily to achieve synergy effect target for after FY18.

Synergy Effects () |n|t|a| Plan (¥bn) Figures are single-year ones
on the Statement of Income?* *vefore taxes o Initial Plan
Approx. 15.0

= Reverse synergy

® Top-line
FY17 Forecast +¥2.7bn 10

= Initial Plan
1H17 Result ¥2.1bn (P 78%) Approx. 5.0
esu + .1on rogress 0 5 - . L.
0 .

2H16 FY17 FY18 FY20 Fy21
FY17 (1H Result/ Forecast) 8 (elerence) Tom ot reNos Pl

+ Sales promotion based on wide area netw ork — co-financing, syndicate loans, customer referral, and lending to grow th industries
1.03 0.77 74.4% (medical and nursing care) - Utilization of Mebuki Lease -Share know -how for non-face-to-face sales (unsecured loans)
+ Joint development of online application housing loans, joint sales of housing loans for w omen
-Share sales promotion know -how

Loans
Corporate services

Financial assets under custody 0.85 0.40 47.4% o ) N
- Utilization of Mebuki Securities
" *Investment in new areas and diversification of funding method based on both banking subsidiaries’ investment experience
Securities 0.70 0.29 41.6% o ) ) ) . o
+Joint investment -Enhancement of investment and controlling method through sharing of analysis method (monitoring, etc.)
Others . _ 0.25 055 215.0% »Enhance staff in important regions -Promote cross-border loans
(Channel/ international) - Utilize Joyo’s know -how of dual currency deposit service (Ashikaga) - Conduct foreign currency deposit campaigns
-Joint cost reduction and cost effectiveness evaluation - Strengthen price negotiation pow er through information sharing
Cost reductions 0.30 0.39 132.0% -Share know -how to improve branch operation efficiency
*Integrate operation center in Tokyo -Joint issuance of bills/check paper and bank cards
Cost Increases / -0.37 -0.22 i - Low er transfer fee betw een both banks to the inter-branch rate
Reverse synergy *Increase in depreciation expense and running cost
Total 2.77 2.18 78.9%
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Status of GrOUp Companies Mebuki Lease / Mebuki Securities

Financial Results of Non-banking Subsidiaries

07 e Eeaon

Ordinary profit 3.2 . - -

( ¥bn)

Mebuki Lease 0.3bn, Mebuki Securities 0.3bn
The Joyo Credit Guarantee 0.6bn, Ashikaga Credit Guarantee 0.5bn, Others 0.3bn

Mebuki Lease Mebuki Securities

» Mebuki Lease, whose trade name was changed from Joyo Lease in » Trade name was changed from Joyo Securities in Apr. 2017.
Apr. 2017, has become Mebuki FG’s wholly owned subsidiary.

Net income 2.1 52.8% 4.0

» Number of Ashikaga’s branches that intermediate financial products

» Integrated the leasing business units within the group carried by Mebuki Securities increased from 13 to 128.
» Strengthening sales operation, opened three sales offices in Tochigi » Opened Utsunomiya Branch and became Mebuki FG’s wholly owned
Prefecture (Utsunomiya, Ashikaga, and Oyama) subsidiary in Oct. 2017.
® Contracted amount of lease transactions / Lease receivables ® Sales amount / Amount of financial assets under custody
84.0 (FYEL7 Forecast) 241.0 ( FYEL7 Forecast)
¥89.0bn 2134 ' ¥259.0bn
76.6
709 o 163-9/0/.--?.___,
! ! mmmm Contracted amount of s Sales amount
(Forecast)¥34.0bn lease transactions (Forecast)¥116.0bn (JPY Bn)
5 (JPY Bn) YoY +17%
YoY +14% —O— Lease / Istallment —O=— Amount of financial
i recievables asset under custody
! (JPY Bn) (JPY Bn)

vs. Forecast
52%

vs. Forecast
69%

[Ashikaga’s Intermediation amount]
2H16 Approx. ¥0.7bn*
1H17 Approx. ¥2.9bn

FY15 FY16 FY17 * Only includes auto lease FY15 FY16 FY17

[Ashikaga’s Intermediation amount]
2H16 Approx. ¥ 4.7bn
1H17 Approx. ¥11.3bn

17



Forecast for FY17

<> There has been no change since the forecast was announced on May 12, 2017.
<> Consolidated ordinary profit and consolidated net income” are forecasted to be ¥58.5bn (+¥6.2bn)
and ¥40.0bn (-¥118.4bn) respectively.

*1 Attributable to owners of the parent * 2 For FY16, gain on negative goodwill arising from the business integration of ¥119.2bn was recorded as extraordinary income .

* Mebuki FG ® Joyo + Ashikaga (¥on )
+ Non-banking Subsidiaries

Consolidated

FY17 FY17
Progress Forecast 1H17 Progress Forecast
Ordinary profit 37.3 63.8% 58.5 Netincome 30.6 63.7% 48.0
Net income
attributable to 249 62.3% 40.0
owners of the parent
® Joyo + Ashikaga ® Joyo (non-consolidated) ® Ashikaga (non-consolidated)

Non-consolidated

Non-consolidated

YT 1H17  Progress FYLr Yoy
Forecast Forecat Chg
core net 372 59.1% 630 -39 corenet 192 50.0% 325 +16 Ccorenet. 180 59.2% 305 55
business income business income business income
Ordinary profit 41.9 65.5% 64.0 -4.9  Ordinary profit 23.3 69.7% 33.5 -2.1  Ordinary profit 18.5 60.9% 30.5 2.7
Net income 28.4 64.7% 44.0 -6.8 Net income 15.7 68.5% 23.0 -1.4  Net income 12.7 60.5% 21.0 -5.4
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Capital Adequacy Ratio / Shareholder Return

Capital Adequacy Ratio

X Calculation method of risk weighted assets

Mebuki FG : The fundamental internal rating based approach
Joyo : The fundamental internal rating based approach

12.40% Ashikaga : The standardized approach
12.00%
© Joyo O\ e 11.86% 11.88% .
Capital 10.629 10-81%
adequacy ratio (——  ©°Mebuki FG
(consolidated) 0 Capital
Ashikaga 8.96% 9.01% 9-17%  9.22% adequacy ratio
Capital (consolidated)
adequacy ratio = Mebuki FG
Capital

(consolidated)
Ashikaga
Capital
(consolidated)
(JPY Bn)
= Joyo
Capital
(consolidated)
(JPY Bn)

(consolidated)
(JPY Bn)

261.0 274.7 299.0 307.3

FYE14 FEY15FYE16Sep-17 FYE16Sep-17

(Reference) Capital Adequacy Ratio
without Temporary Measure (consolidated)

Mebuki FG 9.49%
11.52%

9.00%

9.68%
11.56%
9.05%

11.35%
8.67%

11.51%
8.64%

11.17%
8.77%

Ashikaga

Dividend Policy

Aim to continue stable dividend returns while taking into account both the
maintenance of solid capital levels for the future growth and the appropriate
distribution of profits to our shareholders.

In line with the earnings distribution policy, the dividend forecast for FY17 is
¥11.0 per share (Payout ratio: 32.3%).

Dividend per Share Forecast for FY17

¥5.50

¥11.00 ¥5.50

Shareholder Benefit Plan

Shareholders to be Subjected
Shareholders holding 1,000 shares or more as of Mar. 31.

Contents of the Plan
Local specialties etc. can be chosen from a dedicated catalog depending on the
number of shares held.

Contents of the Shareholder Benefit Plan

Less than 5,000 shares

and 1,000 shares or more
Less than 10,000 shares

and 5,000 shares or more

Equivalent to 2,500 yen 488 items centered on

specialty products from
lbaraki Prefecture and
Tochigi Prefecture *

Equivalent to 4,000 yen

10,000 shares or more Equivalent to 6,000 yen

*The number of items listed on the FY2016 Joyo bank's shareholder benefit catalog is 316. 19
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(Reference) Current Mebuki FG

yau
4O oo Bank

The Joyo Computer Service

The Joyo Credit Guarantee

The Joyo Credit

The Joyo Business Service

The Joyo Industrial Research

The Joyo Equipment Management
The Joyo Cash Service

\.'
MEBUKI MEBUKI LEASE

Financial Group

» Mebuki Lease, whose trade name was
changed from Joyo Lease in Apr. 2017, has
become Mebuki FG’s wholly owned subsidiary.

» Integrated the leasing business units within the
group

» Strengthening sales operation, opened three
sales offices in Tochigi Prefecture
(Utsunomiya, Ashikaga, and Oyama)

(Reference) Rating

O R&l (Rating and Investment Information, Inc.)

Mebuki FG - Ashikaga

A A+ A+

W1 ASHIKAGA BANK

Ashikaga Credit Guarantee
Ashigin Research Institute
Ashigin Card

\.l
MEBUKI

. . \.l
Financial Group MEBUKI MEBUKI SECURITIES

O Moody’ s

A2

Financial Group

» Trade name was changed from Joyo Securities
in Apr. 2017.

» Number of Ashikaga’s branches that
intermediate financial products carried by
Mebuki Securities increased from 13 to 128.

» Opened Utsunomiya Branch and became
Mebuki FG’s wholly owned subsidiary on Oct.
2017.

(Reference) Major indexes in which Mebuki FG is included

JPX400 (From Aug 31, 2017)
Nikkei Stock Index 300, Nikkei 500 Stock Average Index,
TOPIX, MSCI Japan, etc.
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(Reference) Domestic Branch Network

( As of Oct. 31, 2017)
*Newly launched after the business integration on Oct. 2016 are underlined

<> Fifteen branches/offices across the group are planed to be launched by FY21

® Bank branches ( Joyo + Ashikaga )

® Mebuki Lease / Mebuki Securities

120

branches

19

branches

Saitama

7o

6

‘e

Y

h Tokyo

Osaka

To”é’hﬁgT

Miyagi

Fukushima @

|Pakaki

154

branches

Chiba
7

ATMs located outside of branches
439 (Incl. shared ATMs)

Funabashi Branch

Mebuki Lease Mebuki Securities Miyagi G
Utsunomiya Utsunomiya
Ashikaga Fukushimae
Oyama

Tochigi

Ibaraki

S}

@

Saitama o

S}

Mebuki Lease MebukiLease Mebuki Securities
12 offices Headquarters Mito
Tsuktiba Hitachi Office
Mebuki Securities Shimodate Kashima Office
Koga Tsukuba
Kashima Shimodate Office
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(Reference) Overseas Network

( As of Oct. 31, 2017)

<> Enhance overseas network and offer stronger support for customers’ overseas expansion.

® Overseas representative offices

® Business alliances with local financial institutions

N X Hong Kong

| @ Hanol (Vietnam)  sevstistoosen

.1-.. Bangkok (Thalland) Scheduled to open

-

> e -
iy -

Wi ASHIKAGA BANK

Bank of China [ ) G,_

trobank

4 1 Me
v

Bank CIMB Niaga
TTT—Imacss cwen -
== o

@ Mexico
Banamex

Local Governments

| Bl Joyo and Ashikaga [ Joyo Ashikaga |

® Support for overseas expansion

Mfair Bangkok Business Matching for Manufactures’ Network in Asia
(Exhibitors | 191, Visitors | 10,655)

Factory Business Conference Hanoi
(Exhibitors | 108, Visitors | 2,878)

Factory Business Conference Shanghai
(Exhibitors | 462, Visitors | 31,568)

» Support for customers’ overseas sales channel expansion

> Active business discussions were held between exhibitors and local

enterprises
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(Reference) Regional Revitalization (1) | Mebuki Business Award

< In corr?memoration of the establishment of Mebuki FG, each banking subsidiaries’ business award was integrated
together

<> Ingenious business ideas latent in both banking subsidiaries’ vast business territories are gathered and the best
entries were presented with awards

<> Consistent support will be provided regarding formulating business plans and launching new businesses through
financing and so forth

<> Adopted GAP fund framework to support creation of university-oriented venture enterprises (Nov. 2017)

1st “Mebuki Business Award” held Applicants Final Judging Ceremony (May-15)
Manufacturing % oPresentation / External Evaluation
_ o Joyo | 344
Agriculture / 6th Industrialization Ashikaga | 302 MCBI (Tsukuba, Ibaraki)

Environment / Energy Business plan that realizes early

detection and prevention of dementia

=
=
<

Medical / Nursing Care

Advanced Technologies 2uil (Slggwaguchi Saitama)
Overseas Expansion SOMAY-Q TECHNOLOGY

Regional Revitalization, etc. (Satte, Saitama )

New Business, etc. Fukule

(Kiryu, Gunma )
Sponsors
Mebuki FG Special Award | 5

Joyo Bank, Ashikaga Bank Encouragement Award |19

Business Launching Support

24

Co-sponsors

Joyo Industrial Research,
Ashigin Research Institute




(Reference) Regional Revitalization (2) | Mebuki Regional Revitalization Fund

I t . . T .
 £CF sovo ean s Mebuki Regional Faciltating the creation of
Revitalization Fund

—_— Businesses operators who
n ASHIKAGA BANK . contribute to industrial
Fund Size | ¥4bn development in food, agriculture,
Nip;}"ﬂ’ﬂgg Japan (increased ¥2bn in Jun.2017) and tourism sectors
Management
Invest / Manage Support

)'.\ Joyo Industrial l Ashigin Research
Research Institute

Joyo Group

ARI

Amount | ¥1.4bn
Number of deals | 6 deals

(as of Oct.31, 2017)

1. World Farm (Tsukuba city)
Date: Jan. 2017 / Amount : ¥100 million

2. HATAKE Company (Tsukuba city)
Date: May. 2017 / Amount : ¥200 million

3. SS Food International (Ichikawa city)
Date: Apr. 2017 / Amount: ¥200 million

4. Hayakawa Holdings (Ashikaga city)
Date: Apr. 2017 / Amount: ¥700 million

5. Hibiki (Kawagoe city)
Date: Jun. 2017 / Amount: ¥100 million

6. Atock (Joso city)
Date: Sep. 2017 / Amount: ¥100 million
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(Reference) Initiatives for ESG Issues

<> Increase medium to long term corporate value through dealing with ESG issues.

Social

® Private placement bond with donation scheme ® Holding business events and opening offices in Asia
e Sponsor local sports teams ° Enhfénce_ment of life-work balance and improvement of
(Kashima Antlers, Tochigi SC etc.) productivity
_ , ® Promotion of women to managerial positions and child
® Jointly host fairs, forums, and so forth care support
® Support the attraction of enterprises and promotion of ~ ® Promotion of financial education
the relocation and settlement of people to the home ' -
region : | N =:==

Environment s ‘“f —

® Forest conservation activities

® Support for eco-energy (Environmental rating loans,

solar power generation business loans, etc.) e ———

e Use of local materials to build new branches . . . .
e Company with audit and supervisory committee /

o Support for envwonmental organlzatlons Appointment of outside directors to enhance audit and
» ‘ Y supervisory functions

® Establishment of Corporate Governance Committee
(Advisory body of board of directors mainly composed
of outside directors)

® Basic Corporate Governance Policy




Inquiries :

Mebuki Financial Group, Inc. Corporate Planning Department

TEL +81-29-300-2869 or +81-29-300-2603

ir@mebuki-fg.co.jp

http://www.mebuki-fg.co.jp/

®This document has been prepared for information purposes only and does not form part of a
solicitation to sell or purchase any securities. ®Information contained herein may be changed or
revised without prior notice. ®This document may contain forward-looking statements as to future
results of operations. No forward-looking statement can be guaranteed and actual results of
operations may differ from those projected

\.l
MEBUKI

Financial Group
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