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1. Financial Highlights (from April 1, 2020 to September 30, 2020)
(1) Consolidated Operating Results (%: Changes from corresponding period of the previous fiscal year)
Net income attributable

Ordinary Income Ordinary Profit
to owners of the parent
First Half ¥Million % ¥Million % ¥Million %
Ended September 30, 2020 133,399 (10.6) 31,644 (1.0) 21,619 (4.2)
Ended September 30, 2019 149,288 (4.6) 31,971 (18.1) 22,559 (17.0)

(Note) Comprehensive Income  First half of FY2020: ¥ 82,062 million [105.2%]  First half of FY2019: ¥39,985 million [76.9%)]

Net Income per Net Income per
Share Share (Diluted)
First Half ¥ ¥
Ended September 30, 2020 18.64 18.63
Ended September 30, 2019 19.22 19.21
(2)Consolidated Financial Conditions
Capital Assets to
Total Assets Net Assets Total Assets
First Half ¥Million ¥Million %
Ended September 30, 2020 20,967,631 958,001 4.5
Fiscal year 2019 17,804,808 882,235 4.9
(Reference) Capital assets First half of FY2020: ¥ 957,839 million Fiscal Year 2019: ¥881,986 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”-“Non-controlling interests”) / “Total assets” at
the end of each period. The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

2. Cash Dividends for Shareholders

Cash Dividends per Share

End of 1Q End of 2Q End of 3Q End of FY Annual
¥ ¥ ¥ ¥ ¥
Fiscal year 2019 — 5.50 — 5.50 11.00
Fiscal year 2020 — 5.50
Fiscal year 2020 (Forecast) — 5.50 11.00

(Note) Revisions of released cash dividend forecasts : No

3. Consolidated Earnings Forecasts for Fiscal Year 2020, ending March 31, 2021

(%: Changes from the corresponding period of the previous fiscal year)
Net income attributable
to owners of the parent

¥Million % ¥Million % ¥

Ordinary Profit Net Income per Share

Fiscal Year
Ending March 31, 2021 48,500 | (8.7) 33,000 [ (9.2) 28.46

(Note) Revisions of released earnings forecasts : No
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*Notes
(1) Material changes in consolidated subsidiaries during the period (changes in specific subsidiaries
accompanied by changes in scope of consolidation): No

(2) Changes in accounting principles, accounting estimates and restatement

(D Changes in accounting principles in accordance with changes in accounting standard, etc.: No
(@ Other changes in accounting principles: No
(® Changes in accounting estimates: No
@ Restatement: No

(3) Number of issued shares (common stock)
(D Number of issued shares (including treasury stock):

September 30, 2020  1,179,055,218 shares March 31, 2020  1,179,055,218 shares
@ Number of treasury stock:

September 30, 2020 19,134,529 shares March 31, 2020 19,745,475shares
(® Average number of shares:

For the six months ended September 30, 2020 1,159,596,349 shares

For the six months ended September 30, 2019 1,173,170,450 shares

2% This report is not subject to the interim audit procedure based on the Financial Instrument and Exchange Law.

¥ Notes for using forecasts information ,etc

- The above forecasts are based on information, which is presently available and certain assumptions which are considered to be
reasonable. Actual results may differ from those forecasts depending on various future factors.
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I Consolidated Interim Financial Information
1. Consolidated Interim Balance Sheet

(Millions of yen)
As of March 31, As of Sep. 30,

Item (Japanese) 2020 2020
Assets (BEDE)
Cash and due from banks EL] & bl I+ 4 1,935,324 5,048,569
Call loans and bills bought I— LA —-—YRUEBEAFRE 18,754 11,660
Monetary claims bought E A £ # & & 11,849 7,884
Trading assets ¥ ipd El ' E 15,632 13,307
Money held in trust & % ) g HA 1 2,001
Securities ) fifl H %# 4,076,146 4,011,610
Loans and bills discounted g H € 11,342,541 11,464,617
Foreign exchanges o+ E A B 16,150 41,521
Lease receivable and investments in lease y—RBEERV)—RBEEE 67,710 66,956
Other assets z 0] it & E 218,875 203,165
Tangible fixed assets F B A T #& B 109,693 108,328
Intangible fixed assets ® B B T & B 19,316 18,309
Asset for retirement benefits B B B &1k 2 &8 E 17,814 19,135
Deferred tax assets ' OZT ® = & E 1,920 1,334
Customers' liabilities for acceptances and guarantees x $h b4 B R & 23,029 23,714
Allowance for loan losses g & Cll ] 4 (69,658) (74,196)
Reserve for devaluation of investment securities E & #8 % 5 %L £ (292) (291)
Total Assets #E E o #& & & 17,804,808 20,967,631
Liabilities (AROED
Deposits bi:| € 14,756,658 15,559,168
Negotiable certificates of deposit E 3 & % i | & 283,131 313,758
Call money and bills sold A—LIXT—RUFTEFRE 110,745 289,503
Payables under repurchase agreements 5t EL) 5 Eh E 129,195 141,270
Payables under securities lending transactions EHEEBRIZTAERSE 215,548 281,413
Trading liabilities ¥ ¥ = 35l a8 & 1,770 1,610
Borrowed money & A & 1,252,801 3,227,532
Foreign Exchanges s+ E A B 1,941 737
Bonds # & 5,000 —
Due to trust account & i 22 E & 1,573 1,919
Other liabilities % » it =1 & 115,621 121,493
Provision for directors' bonuses ® B & 5 5 % % 237 —
Liability for retirement benefits R B & £ 12 & 2 & & 8,724 7,751
Provision for directors' retirement benefits % B B B B ¥ 5| & £ 37 19
Provision for reimbursement of deposits BMEEE£ZILERBE XS & £ 2,874 2,717
Provision for contingent loss ® % #B % 35 & = 2,141 1,993
Provision for point card certificates ® 4 v ~ 35 &H £ 452 457
Provision for loss on interest repayment M B R E B %k 5 & £ 12 12
Reserves under special laws % 3 % £ o 5 & £ 2 2
Deferred tax liabilities B T ® = & & 1,365 24,960
Deferred tax liabilities for land revaluation BEICKRIBEREAE 8,680 8,646
Negative goodwill = ) ) n A 1,027 948
Acceptances and guarantees x h & B 23,029 23,714
Total liabilities = ® D &B & Bt 16,922,573 20,009,630




Item (Japanese) As ole\gggch 31, As o;g:g. 30,
Net Assets (BEEEDED
Capital stock & X & 117,495 117,495
Capital surplus & x 3 ES ol 148,549 148,531
Retained earnings F £ Z ES & 547,270 562,476
Treasury stock B (=] 773 = (5,970) (5,785)
Total shareholders’ equity ® * # X & & 807,345 822,717
Unrealized gains on available-for-sale securities ZTOMAEMIAFTMELREE 69,821 129,895
Deferred gains (losses) on hedges B’ E ~ v T B # (1,068) (1,259)
Land revaluation surplus + # B F M OE B £ 13,485 13,522
Defined retirement benefit plans EBHBEMICHRIAZERGE (7,597) (7,036)
Total accumulated other comprehensive income TOHOBEANERHELSF 74,641 135,121
Equity warrants i ¥ ¥ # i 248 161
Total net assets W B E O B & F 882,235 958,001
Total liabilities and net assets EBERUMEEEF 17804808 20,967,631

(Note) Figures are rounded down to the nearest million.




2. Consolidated Interim Statement of Income and Consolidated Interim Statement of Comprehensive Income

(1)Consolidated Interim Statement of Income

(Millions of yen)

For the six months

For the six months

Item (Japanese) ended ended
Sep.30,2019 Sep.30,2020

Ordinary income #® H in # 149,288 133,399
Interest income & & iE A R % 85,540 77,658
Interest on loans and discounts (5 5 8 H £ #f &) 56,421 54,354
Interest and dividends on securities (25 FAMEAHFFEE L 2) 28,441 22,693
Trust fees & - E ] 29 16
Fees and commissions & # B 351 % I # 26,608 25,421
Trading income ¥ B 5l R 1,195 1,470
Other ordinary income T O M ¥ B W &K 4,672 1,284
Other income T 0o M # ¥ W & 31,241 27,546
Ordinary expenses 23 ® =1 A 117,317 101,755
Interest expenses & £ E & H 8,720 3,769
Interest on deposits (5> » #® £ & R ) 2,947 1,055

Fees and commissions payments & # W 5 F & A 6,663 6,259
Other business expenses T O M x ¥ & H 4,009 1,935
General and administrative expenses = % ® # 60,378 58,589
Other operating expenses T o M #& ¥ E H 37,545 31,200
Ordinary profit #® H F # 31,971 31,644
Extraordinary income % Al F # 27 76
Gain on dispositions of fixed assets B E B E L % & 27 76
Extraordinary losses % Al & e 142 776
Loss on disposal of non-current assets B = & E L % # 103 185
Impairment loss B # | BS 38 590
Income before income taxes HEEHREMNDMMAE 31,855 30,944
Income taxes-current EFAB. ERBRUEER 11,182 11,384
Income taxes-deferred EON OB % OB OB OB (1,886) (2,059)
Total income taxes x A B ¥ & H 9,295 9,325
Net income i i b F # 22,559 21,619
Net income attributable to owners of the parent PedBEICRRET 5P HMAE 22,559 21,619




(2)Consolidated Interim Statement of Comprehensive Income

(Millions of yen)

For the six months For the six months

Item (Japanese) ended ended
Sep.30,2019 Sep.30,2020

Net income i i b A # 22,559 21,619
Other comprehensive income T 0Ot o3 E A # 17,425 60,443

Unrealized gains on available-for-sale securities TOMEBEMIASTFEERES 16,771 60,073

Deferred gains (losses) on hedges B OE ~ w T B 460 (190)

Defined retirement benefit plans BBk b0 B & 192 560
Comprehensive income v EM @ # # 39,985 82,062

( Breakdown) (- m )

Comprehensive income attributable to owners of the parent HEedH%hFTITHRITHEAFEF® 39,985 82,062



3. Consolidated Interim Statement of Changes in Shareholders' Equity

First Half of FY 2019 (ended September 30, 2019)

(Millions of yen)

Shareholders’ equity
. . . Total
Capital Capital Reta_lned Treasury shareholders’
stock surplus earnings stock .
equity
[ZE 3 -2
BXxE BEXEIRS FBFI RS B BEIEXRSE
Es:i)”dce atthebeginning of current 1, ye w0 @ sl q17405] 148508 503792 @026 787,807
Changes of items during the period L R O ZE B O
Cash dividends #H KX £ OO @ X (6,451) (6,451)
Net income attributabletoownersof |(IH £ #t ¥k T IZ 1B E 3 %
the parent i i fii Fl b~ 22559 22559
Purchase of treasury stock B 2 % X 0o I % 0) 0)
Disposal of treasury stock B 2 % X o & &% 4 55 60
Transfer from land revaluation T #h B OE M OE B &
e 33 33
surplus ) HR A
Net changes except for shareholders’ |#% £ E A LIS D IE B @
equity during the period LR LEEHE (M)
Total changes during the period f MM R EE — 4 16,141 55 16,202
[=] a
Balance at the end of current period L b B OB X KB S 117,495 148,549 539,934 (1,970) 804,009
Accumulated other comprehensive income
. Total
Un;ﬁflsl'é:d Deferred gains Land Defined accumulated Equity Ts:'
g_ (losses ) on revaluation retirement other warrants
available-for- Ny . assets
" hedges surplus benefit plans | comprehensive
sale securities K
income
ZTOOBIEFEREEE
Z DA SR T EEHE | REUHAE SRS | Z DO EEF %!E**g %EF
EH | wmrrawsis TR P &%
FmEEe | PENVVRE | Tepe MERIE | wREEAH
Balance at the beginning of current o 4 -
period = # " OBK B 123,042 (267) 13,497 (4,765) 131,507 233| 919,547
Changes of items during the period L b B OEOF B £
Cash dividends B Ofx £ 0O B A (6,451)
Net income attributabletoownersof (SR & #t ¥k T IZ BB ¢ % 29 559
the parent i il fii F Eny '
Purchase of treasury stock B2 # X 0o B & 0)
Disposal of treasury stock B o % X o o 4% 60
Transfer from land revaluation T #h B OE M OE B &
e 33
surplus (2] HR A
Net changes except for shareholders’ |#% £ E A LIS D IE B ®
equity during the period LA LEEE (M) 16,771 460 @3 102 17,391 15 17.407
. . s Hi 75
Total changes during the period f = RAE EE 16,771 460 (33) 192 17,391 15 33,609
=] A
Balance at the end of current period L b B OB X KB S 139,813 193 13,463 (4,572) 148,898 248 953,156




First Half of FY 2020 (ended September 30, 2020) (Millions of yen)

Shareholders’ equity
. . . Total
Capital Capital Reta!ned Treasury shareholders’
stock surplus earnings stock .
equity
HEEX
HAAXE AXFRE FBFIRE BoBR BEAXGE
Bal t the beginni f t -
p:rs)"dcea eLegIMMINgOTCurent w4 @ @ m|  1174905| 148540 547270 5.970)| 807,345
Changes of items during the period L o R O ZE B O
Cash dividends B Ox € o B A (6,376) (6,376)
Net income attributabletoownersof |(IH £ #t ¥k T IZ B E 3 %
the parent h i fii kil Ay 21619 21619
Purchase of treasury stock B 2 % X 0o m # 0) 0)
Disposal of treasury stock B 2 % X o & &~ (18) 184 166
Transfer from land revaluation T B EEE &
surplus ) B AR (%6) (36)
Net changes except for shareholders’ |#% = & K L4 D IE B D
equity during the period ERIEE SR D
Tot.al changes of items during the f t R OB T OE EE o (18) 15,206 184 15,372
period a E
Balance at the end of current period L b B OB X KB S 117,495 148,531 562,476 (5,785) 822,717
Accumulated other comprehensive income
. Total
Un;ﬁ]ashésd Deferred gains Land Defined accumulated Equity Tr?;fl
g (losses ) on revaluation retirement other warrants
available-for- . . assets
L hedges surplus benefit plans [ comprehensive
sale securities !
income
ZTOMOAIEFERETEE
Z DA S TEME BB RS | 0o iER ﬁ‘ﬁg ﬁAﬁF
i [P I i &%
FzEe | L VVRE| Tems | mmeia | srmad
Bal t the beginni f t -
p:rs)”dcea € beginning ot curren LB B BB 69,821 (1,068) 13,485 (7,597) 74,641 248| 882,235
Changes of items during the period 4 2 M 8B £ B &
Cash dividends #H O£ £ o B % (6,376)
Net income attributabletoownersof |l £ #t %k E 12 R B 3 % 21619
the parent h il fii F £ '
Purchase of treasury stock B 2 % X 0o m # 0)
Disposal of treasury stock B o % X o 4o 4% 166
Transfer from land revaluation T B M E B
o (36)
surplus ) HY BA
Net changes except for shareholders’ |[#% T & K LU S D IBE H @
equity during the period L OHFE R (M) 60,073 (190) % 560 60,480 (86) 00,393
Total ch f it during th W H 7
otal changes ot 1tems during the LR 60,073 (190) 36 560 60,480 ©6)| 75,765
period =) &t
Balance at the end of current period L b B OB X B OB 129,895 (1,259) 13,522 (7,036) 135,121 161 958,001

4. Note for Assumptions of Going Concern

Not applicable.




II [Reference]Non-consolidated Financial Information of the main consolidated subsidiaries

1.Non-consolidated Financial Information of The Joyo Bank, Ltd.

(2)Financial Highlights (from April 1, 2020 to September 30, 2020)

(%: Changes from the corresponding period of the previous fiscal year)

(DNon-consolidated Operating Results
Ordinary Income Ordinary Profit Net Income
First Half ¥Million % ¥Million % ¥Million %
Ended September 30, 2020 66,500 (20.6) 21,220 (7.5) 14,366 (11.8)
Ended September 30, 2019 83,769 (2.7) 22,944 (10.2) 16,306 (9.1)
@Non-consolidated Financial Conditions
Total Assets Net Assets Capital Assets to Total
Assets
First Half ¥Million ¥Million %
Ended September 30, 2020 12,409,748 622,632 5.0
Fiscal year 2019 10,911,493 577,446 5.2

(Reference) Capital assets

First half of FY2020: ¥622,632 million

FY2019: ¥577,446 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.




(2) Non-consolidated Balance Sheet (The Joyo Bank, Ltd)

(Millions of yen)

ltem (Japanese) As ole\(/l);:)ch 31, As 0;5;8. 30,
Assets (BEDI)
Cash and due from banks o) i 5| I+ & 1,118,929 2,645,118
Call loans i | 2 = 12,778 11,660
Monetary claims bought E A & #& & ## 5,901 4,612
Trading assets ¥ ¥ W 51 & B 13,124 10,792
Securities ¥ i EH % 2,837,426 2,728,395
Loans and bills discounted g H & 6,759,983 6,856,319
Foreign exchanges P4 E5| A 5 10,224 12,447
Other assets z D ftty & E 83,685 74,147
Tangible fixed assets HE ® B ® & &K 74,635 72,900
Intangible fixed assets ® B A T B B 7,998 7,637
Prepaid pension cost B O & € E H 7,102 7,024
Customers' liabilities for acceptances and guarantees X % OEx #w R B 12,897 13,664
Allowance for loan losses g £ 5l = & (32,903) (34,678)
Reserve for devaluation of investment securities B & £ % 5 & % (292) (291)
Total Assets E BE O B & # 10,911,493 12,409,748
Liabilities (BfE0E)

Deposits 51 & 8,973,110 9,394,243
Negotiable certificates of deposit i i % i1 & 84,279 146,991
Call money a — L <X *r - 73,257 20,003
Payables under repurchase agreements 5t L) % Eh iE 67,430 89,095
Payables under securities lending transactions BExERERIZTAERSE 110,835 117,744
Trading liabilities ¥ ¥ W 51 & & 1,770 1,610
Borrowed money & J=<| ol 938,779 1,924,014
Foreign Exchanges A E & B 1,689 530
Bonds #t & 5,000 —
Due to trust account g F B E & 1,199 1,325
Other liabilities z 0} fth a8 & 35,559 35,224

Income taxes payable (x # & N B %) 1,839 1,985

Lease obligations (9 = 2 @& # ) 1,420 1,084

Other (2 o # o & &) 32,299 32,153
Provision for directors' bonuses % B B 5 5 & % 121 —
Provision for retirement benefits B B K & 35 & £ 7,618 7,286
Provision for reimbursement of deposits EEESILREXS &S 1,923 1,823
Provision for point card certificates K 4 > b+ 5 & £ 121 149
Provision for contingent loss B % # % 5 # &£ 952 1,046
Deferred tax liabilities #® E B £ B & 9,501 24,395
Deferred tax liabilities for land revaluation BEMIcRIBGERERE 8,000 7,966
Acceptances and guarantees 52 1 Vg B 12,897 13,664
Total liabilities A & o B & # 10,334,047 11,787,116




(Millions of yen)

ltem (Japanese) As ole\(/l);:)ch 31, As 0;3;8. 30,

Net Assets (MEED)
Capital stock = N s 85,113 85,113
Capital surplus & ¥ ] S ol 58,574 58,574
Legal capital surplus =y V. # fi & 58,574 58,574
Retained earnings ] £y # S & 352,538 362,267
Legal retained earnings e ® # i ® 55,317 55,317
Other retained earnings zT O it B FE R KR £ 297,221 306,950
Reserve for advanced depreciation of non-current assets (BEEEEMRMBIS) 1,090 1,079
General Reserve ( % % ¥ i £ ) 222,432 222,432
Retained earnings brought forward (#% 8 Fl &% 8 £ € ) 73,698 83,439
Total shareholders’ equity ¥ T ¥ X & H 496,225 505,955
Unrealized gains (losses) on available-for-sale securities TOMEMESTFMELRES 69,472 104,917
Deferred gains or losses on hedges B E N v ¥ B & (180) (205)
Land revaluation surplus + # F M OE E £ 11,928 11,965
Total valuation and translation adjustments M - MEEZEESESEH 81,220 116,677
Total net assets #E E o B & & 577,446 622,632
Total liabilities and net assets BERRUMEBEOS &S 10,911,493 12,409,748




(3)Non-consolidated Statement of Income (The Joyo Bank, Ltd.) (Millions of yen)

For the six months  For the six months

Item (Japanese) ended Sep.30,2019 ended Sep.30,2020

Ordinary income = w IR o 83,769 66,500
Interest income ' £ & B I # 51,976 44,602
Interest on loans and discounts (5 5B H £ HF B) 31,783 30,199
Interest and dividends on securities (> HHMEHFFESELS) 19,748 14,054
Trust fees & " #w i 26 12
Fees and commissions ® % W 51 & W & 13,019 12,399
Trading income ¥ OE R 51 4R # 89 129
Other ordinary income z O M % F I #® 4,257 449
Other income z O 1t 8 F O & 14,400 8,906
Operating expenses 3 w® =1 A 60,824 45,280
Interest expenses E &€ #®@ %= & H 4,806 2,035
Interest on deposits (5 5 @ £ 7 &) 2,048 739

Fees and commissions payments ® % W 35 ¥ & A 3,844 3,815
Other ordinary expenses T 0O i %X B E A 2,835 363
General and administrative expenses = E 3 #® & 32,959 31,978
Other expenses T 0O it 8 ¥ B A 16,378 7,087
Ordinary income = w Fl = 22,944 21,220
Extraordinary income o Al F = 8 27
Extraordinary losses % Bl | &% 113 738
Income before income taxes B o3l BT 4 MO OF & 22,839 20,509
Income taxes - current EAB. ERBRUEBER 7,436 6,613
Income taxes - deferred EOAN BO% R OB OE (904) (471)
Total income taxes F AN B & & 6,532 6,142
Net income h ] i F £ 16,306 14,366

_10_



2. Non-consolidated Financial Information of The Ashikaga Bank, Ltd.

(2)Financial Highlights (from April 1, 2020 to September 30, 2020)

(%: Changes from the corresponding period of the previous fiscal year)

(DNon-consolidated Operating Results

(Reference) Capital assets

First half of FY2020: ¥378,423 million
(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”) / “Total assets” at the end of each period.

FY2019: ¥348,091 million

The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

.11.

Ordinary Income Ordinary Profit Net Income
First Half ¥Million % ¥Million % ¥Million %
Ended September 30, 2020 48,071 (1.0) 11,307 14.6 10,944 56.6
Ended September 30, 2019 48,573 (16.7) 9,864 (34.2) 6,985 (68.6)
@Non-consolidated Financial Conditions
Total Assets Net Assets Capital Assets to Total
Assets
First Half ¥Million ¥Million %
Ended September 30, 2020 8,582,638 378,423 4.4
Fiscal year 2019 6,948,735 348,091 5.0




(2)Non-consolidated Balance Sheet (The Ashikaga Bank, Ltd) (Millions of yen)
As of March 31, As of Sep. 30,

Item (Japanese) 2020 2020
Assets (BEEDE)
Cash and due from banks & & T % 816,321 2,402,322
Call loans a — Joa - v 5,976 -
Monetary claims bought E A £ # B # 5,947 3,272
Trading account securities m & B E F % 2,507 2,515
Money held in trust ® 8% 0] & B 1 2,001
Securities o) i i # 1,257,599 1,287,432
Loans and bills discounted g H & 4,717,392 4,741,860
Foreign exchanges A E3 & = 5,925 29,074
Other assets T o Mt & E 86,845 71,367
Tangible fixed assets E O B F B E 28,201 28,475
Intangible fixed assets ® I T & E 10,940 10,308
Prepaid pension cost Mo FE £ B B 23,351 24,381
Deferred tax assets ® E & &£ B E 4,903 -
Customers' liabilities for acceptances and guarantees X #H % #w R K 10,131 10,049
Allowance for loan losses g f 5] = & (27,311) (30,423)
Total Assets E E 0o B & & 6,948,735 8,582,638
Liabilities (ARDE)

Deposits 51 & 5,813,460 6,196,959
Negotiable certificates of deposit #E OE ©® B O = 265,902 215,816
Call money a — L% $®r — 37,487 269,500
Payables under repurchase agreements ® B’ O£ B % 61,765 52,175
Payables under securities lending transactions BEHXEEDNSIZSAERS 104,712 163,668
Borrowed money B A & 276,937 1,267,310
Foreign Exchanges A E3 & = 251 206
Due to trust account g i B T & 374 593
Other liabilities z 0} fth =l & 27,132 21,856

Income taxes payable (X #h & AN B %) 508 1,322

Lease obligations «cy - 2 & %) 21 18

Other (% 0o #h o & &) 26,602 20,515
Provision for directors' bonuses % B B 5 5 & £ 108 -
Provision for reimbursement of deposits BERAEHLREEXLRS & 951 894
Provision for contingent loss B % 8 % 381 &4 £ 1,189 947
Provision for point card certificates R 4 ¥ b+ Bl & £ 237 208
Deferred tax liabilities #® E T £ & & - 4,027
Acceptances and guarantees 52 $h Vg E 10,131 10,049
Total liabilities A R o B & § 6,600,643 8,204,215

_12_



(Millions of yen)
As of March 31, As of Sep. 30,

Item (Japanese) 2020 2020

Net Assets ($EEEDHE)
Capital stock & ¥ & 135,000 135,000
Retained earnings F = I ES & 188,074 196,718
Legal retained earnings MoOo® O E2 B £ 24,337 24,797
Other retained earnings z 0O Bl &R K S 163,736 171,921
Retained earnings brought forward (# 8% 2% 8 K &) 163,736 171,921
Total shareholders’ equity # ¥ B X & §tf 323,074 331,718
Unrealized gains (losses) on available-for-sale securities FOMEBEMIEHTMELESD 25,905 47,758
Deferred gains or losses on hedges ®E N v P B K (888) (1,054)
Total valuation and translation adjustments B - BmEE=ZHE S 25,016 46,704
Total net assets #oaE E o & & & 348,091 378,423
Total liabilities and net assets AERUMEBEEOSEE 6,948,735 8,582,638
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(3)Non-consolidated Statement of Income (The Ashikaga Bank, Ltd.)

(Millions of yen)

Item

(Japanese)

For the six months  For the six months
ended Sep.30,2019 ended Sep.30,2020

Ordinary income
Interest income
Interest on loans and discounts
Interest and dividends on securities
Trust fees
Fees and commissions
Other ordinary income
Other income
Operating expenses
Interest expenses
Interest on deposits
Fees and commissions payments
Other ordinary expenses
General and administrative expenses
Other expenses
Ordinary income
Extraordinary income
Extraordinary losses
Income before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes
Net income

2 w IR £+
B &£ E A R #
(> &E4H &7 2)
(S bHRMEHFFRELE)

& it #H B
' #% B 51 F IR #
T 0 ¥ B R &
0O & F IR &
2 w =1 A
(> 5 HE &M EB)
' % W 51 ¥ & A
T 0t ¥ K B H
=} ES # =
T 0t & FE B H
2 ® A £
¥ bl A £
¥ bl B S

Btool B o oROBE A &E
EAB. ERBRUEER
AN B OF R OB B
2 AN B & &
h M s R #
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48,573 48,071
35,831 34,148
24,081 23,599
11,523 10,294
2 4
10,837 10,200
475 1,111
1,426 2,606
38,709 36,763
3,642 1,458
903 315
3,723 3,359
1,007 1,555
25,468 24,752
4,867 5,638
9,864 11,307
19 3,001

17 37
9,867 14,271
2,859 3,808
22 (480)
2,882 3,327
6,985 10,944




III Financial Data for the First Half of Fiscal Year 2020

1. Income Status

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(apanese) First Half of FY2020 Fif\t(;'(;"l";"f (Reference)
(A) (A)-(B) (B) FY2019
Consolidated gross profit & #* #H F * 93,888 (4,837) 98,725 192,537
Net interest income & £ F = 73,889 (3,003) 76,892 149,913
Net fees and commissions # #F W 35 %H F % 19,178 (795) 19,974 38,577
Net trading income = E 304 B| F #* 1,470 275 1,195 3,840
Net other business income T O M % B ¥ & (650) (1,314) 663 206
General and administrative expenses =) E- 7= & 58,589 (1,788) 60,378 119,630
Credit related costs 5 & B & & H 9,662 (680) 10,342 20,720
Write-off of loans g H S & E3ll 2,113 (3,656) 5,769 11,612
Transfer to specific allowance for loan losses @ 5 & # 51 & € & A % 7,191 2,175 5,015 9,344
Transfer to general allowance for loan losses — % B Bl 5 & & 8 A% 768 690 78 211
Other credit related costs TOM o 5EBKEHR (410) 110 (520) (447)
Gains/losses related to stocks, etc. # X £ B & #B #H 4,648 1,265 3,383 (794)
Equity in gains (losses) of affiliated companies B FI2T LB EBER — — — —
Others % » fth 1,359 776 583 1,787
Ordinary profit #® w F Eo 31,644 (326) 31,971 53,179
Extraordinary income(losses) % 3 8 fn (700) (584) (115) (1,605)
Income before income taxes B2 H A OB M M A R 30,944 (911) 31,855 51,573
Total income taxes & A b % & it 9,325 29 9,295 15,203
Income taxes-current EFABR . OERBRUBER 11,384 202 11,182 17,264
Income taxes-deferred = OAN B O B OB % (2,059) 172) (1,886) (2,061)
Net income h il fli Fl £ 21,619 (940) 22,559 36,370
Net income attributable to noncontrolling interests FEXBRHEEICIEET S M HFA & - - - -
Net income attributable to owners of the parent BodBKEICHRET S HE A& 21,619 (940) 22,559 36,370

(Note) 1. Consolidated gross business profit=[Interest income — (Interest expenses-Corresponding loss on money held in trust)]
+(Fees and commissions income+Trust Fee —Fees and commissions expenses)+(Trading income — Trading expenses)+(Other business income — Other business expenses)

(F) ERFEMND=(EEERARZ—-(EEFEEA-—SBOEXREGER)) + (RBIWMGI1FRE +ETHRM — RENIEFER)
+(FERSINE —HERSIEA+H(ZOMEBRE—TOMERER)

Reference (Millions of yen)
(Japanese) First Half of FY2020 F'Ls\t(;'(;"l“;"f (Reference)
(A) (A)-(B) (B) FY2019
C lidated net busi i —
(boer;cs)(r)elg:neergealIoli:/;ecsesflgrcfo?s losses) EfEEBHME (—RESIEAN) 36,276 (2,369) 38,645 73,742
Consolidated net business income & #® ¥ % it B 35,507 (3,059) 38,567 73,531

(Note)  Consolidated net business income

= Consolidated gross profit — General and administrative expenses(excluding non-recurrent expense) — Transfer to general allowance for loan losses

(GF) EEFHME=EEERNE-EXRE BKERERS) ——REASISERAR

Number of Consolidated Companies

(Number of companies)

AsofSep. 30,2020  |ASOFSER-30.f | ooterence)
(Japanese) 2019 As of March
Number of Consolidated Subsidiaries & b F = #t # 13 — 13 13

Number of affiliated companies applicable to the equity

method

B 2 & @ A & # %

(Note) Mebuki FG plans to reorganize consolidated subsidiaries as follows:

1. The Joyo Business service Co., Ltd was dissolved on September 30 and is currently in liquidation proceedings.

2. Mebuki FG acquired all shares of Ashikaga Credit Guarantee Co., Ltd. from Ashikaga Bank (a wholly-owned subsidiary of Mebuki) through a dividend in kind and changed the
subsidiary’s trade name to Mebuki Credit Guarantee Co., Ltd on October 1,2020.
3. Mebuki FG shall acquire all shares of Joyo Credit Co., Ltd. from The Joyo Bank, Ltd.( a wholly-owned subsidiary of Mebuki FG), and all shares of Ashigin Card Co., Ltd. from The

Ashikaga Bank, Ltd. (a wholly-owned subsidiary of Mebuki) through a dividend in kind, and that Joyo Credit and Ashigin Card will merge and change the surviving company’s trade name

to Mebuki Card Co., Ltd.(Mebuki Card) on April 1, 2021.

(G¥) BHEBE. ERFRUCOVTCTREOBRENGFEFELTEYET,
1. BBEDRRAY—ERKA (L, 202059 R 308 (1 THHML. REBFEFHRITHYFET .
2. 2020101 B TEHHDTELF U THIMASHENRITHIRET IR EARIKI RO HAL AU EYE L ICLYEREBL. ERERRIIGKXSHE LD
FEFRIETEELLIC, AHOESEIO S ERARMMAHICERLEL,
3. 202141 B TEHOTLEFRUA THAIMASHEBRTNRETIHIASULBEBIL OviR e XSHBARTIRETIHARXUHLEAD— KRR E LN
EMERLICKYVREBL. AHOTEFRIAELISZ . RXSHEBIL OVMNBASUHHLEAN—FEEHL. FRESHOBEEEZHRASIUDIEN—FIEETLIFETH

YFEF,
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[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

. First Half of
(Japanese) First Half of FY2020 FY2019 (Reference)
(A) (A)-(B) B) FY2019

Gross business profit ES % # F En 90,470 (6,258) 96,729 186,327
(Excluding gains/losses on bond transactions) (RAEBEEEHERCHER) 91,474 (5,342) 96,816 188,422
Gross domestic business profit E N % % #8 # 83,006 (5,896) 88,902 172,909
(Excluding gains/losses on bond transactions) (BR<CEEEEHBEEGCHER) 84,207 (7,512) 91,720 177,825

Net interest income & & F i 68,523 (6,729) 75,252 145,124

(Of which, gains/losses on cancellation of private offering investmenttrusts) |( 5 & % 1§ 2 # 8 &% ) 1,940 (4,183) 6,123 7,335

Net fees and commissions & # m 5 F M #® 15,435 (813) 16,249 31,279

Net trading income ¥ & B 51 F A % 129 41 88 516

Net other business income T O i E¥E B A A% (1,083) 1,605 (2,688) (4,010)

(Of which, gains/losses on bond transactions) OCHERERESERGCHER) (1,201) 1,616 (2,818) (4,916)

Gross international business profit B B % % H 7 % 7,464 (362) 7,826 13,417
(Excluding gains/losses on bond transactions) (RAEBEEEHERCHER) 7,266 2,170 5,095 10,596

Net interest income = & F i 6,732 2,553 4,179 8,951

(Of which, gains/losses on cancellation of private offering investmenttrusts) |( 5 & % 1§ 2 # 8 & ) — — — —

Net fees and commissions # B B 51 %F M # 5 (62) 67 80

Net trading income ¥ F IR 51 F M #& — 1) 1 1

Net other business income O % B M & 725 (2,852) 3,578 4,384

(Of which, gains/losses on bond transactions) OCHERERESERGCHER) 198 (2,532) 2,731 2,820
Expenses (excluding non-recurrent expense) BREB(KR<EBRLEHD) 55,759 (2,378) 58,137 115,049
Personnel expenses A # =1 30,187 (481) 30,669 61,247
Non-personnel expenses L7 # =1 21,647 (1,765) 23,412 46,770
Taxes b £ 3,924 (132) 4,056 7,031

Net business income .

(before net transfer to general allowance for loan losses) X R x B o# & 34,711 (3,880) 38,501 71,28
Core net business income a7 ¥ B O 0 35,714 (2,963) 38,678 73,373
|(Excluding gains/losses on cancellation of private offering investment trusts) |17 2 FE#2% (BRIREMHEBR) 33,774 1,220 32,554 66,037

Net transfer to general allowance for loan losses®D —BREREEBRAEQD 705 296 409 1,144
Net business income - 7% Fi i 34,006 (4,176) 38,182 70,133
(Of which, gains/losses on bond transactions) OCHERERESERGCHER) (1,003) (916) (86) (2,095)
Net non-recurrent gains/losses % FF 8 Ea (1,478) 3,821 (5,300) (18,043)
Disposal of non-performing loans®) X B & # o B #E Q 8,192 (739) 8,932 17,915
Write-off of loans g H 2 & 0 1,349 (3,379) 4,729 9,365

Transfer to specific allowance for loan losses @B A & # 35 2%£& A58 7,078 2,617 4,461 8,703

Losses on sales of loans g &£ £ % # # — (14) 14 14

Transfer to provision for contingent losses BRERBEXII LB ASE 177 88 88 479

Reversal of allowance for loan losses B 8 51 & & R A & — — — —
Recoveries of written-off claims B W & # W M & 819 (148) 967 1,567

Other z ) th 406 (199) 605 919
Gains/losses related to stocks, etc. # X F B & B & 6,910 2,798 4,111 436
Other non-recurrent gains/losses T O fh B OB B &K (196) 283 (479) (565)
Ordinary profit % # F En 32,527 (281) 32,809 52,021
Extraordinary income/losses 4 il 8 Eny 2,252 2,355 (102) (1,586)
Net gain (loss) from fixed assets B & & E L o B &% (108) (44) (63) (476)
Impairment loss B # # % 590 551 38 1,109
Dividends receivable from affiliated companies B Ek s # 2 0 E Y £ 2,952 2,952 — —
Income before income taxes B o5 @1 B R OM R & 34,780 2,074 32,706 50,435
Total income taxes E= ON O ®OFE & & 9,470 54 9,415 14,536
Income taxes-current EFAB.EEREBRRUEER 10,421 125 10,296 15,192
Income taxes-deferred = AN OB % W OB O (951) (70) (881) (656)

Net Income i il ol i | 25,310 2,019 23,291 35,898
|Credit related costs (D+ @) [5EBEE2A (O+2) 8,897] (443)| 9,341] | 19,059]

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. A7 EBMB=%BHE+ —MEFSI LERAE -ERSFEHED
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[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

First Half of

(Japanese) First Half of FY2020 FY2019 (Reference)
(A) (A)-(B) (B) FY2019

Gross business profit ¥ % #H F = 51,379 (6,503) 57,882 110,209
(Excluding gains/losses on bond transactions) (R<EBEEBEHFEECHER) 51,647 (5,385) 57,033 111,204
Gross domestic business profit B W % % #H 7 % 47,327 (4,310) 51,637 100,407
(Excluding gains/losses on bond transactions) (R<EBEEBEHFEECHER) 47,646 (5,819) 53,465 104,149
Net interest income & & F i 38,876 (5,295) 44,172 85,719
(Of which, gains/losses on cancellation of private offering investmenttrusts) |( 5 & % 1§ 2 # 8 &% ) 521 (3,5]_9) 4,040 5,252
Net fees and commissions ® ¥ W 5 % W % 8,599 (544) 9,144 17,139
Net trading income ¥ & B 51 F A % 129 41 88 516
Net other business income T 0O M E B M K (278) 1,488 (1,767) (2,968)
(Of which, gains/losses on bond transactions) OCHEERERESERGCHER) (319) 1,508 (1,828) (3,742)
Gross international business profit B B %2 B H A & 4,052 (2,192) 6,245 9,802
(Excluding gains/losses on bond transactions) (BR<EBEEBEHFELECHER) 4,001 433 3,567 7,054
Net interest income & % F £ 3,689 692 2,996 6,040
(Of which, gains/losses on cancellation of private offering investmenttrusts) [( 5 & % {§ & 5 8 &% ) — — — —
Net fees and commissions # B W 51 %F A # (2) (59) 57 61
Net trading income ¥ OE R 5 % M # — (1) 1 1
Net other business income O fth E B M & 365 (2,824) 3,189 3,699
(Of which, gains/losses on bond transactions) OCHLEBEEEHEECHER) 51 (2,626) 2,677 2,748
Expenses (excluding non-recurrent expense) BREB(BKR<CEBWLE D) 31,296 (1,462) 32,758 64,256
Personnel expenses A % & 16,731 (147) 16,878 33,550
Non-personnel expenses L7 # =1 12,390 (1,212) 13,602 26,816
Taxes L & 2,174 (102) 2,277 3,889

Net business income .
(before net transfer to general allowance for loan losses) X H X B A @ 20,083 (5,040) 25123 45,952
Core net business income O 7 ¥ B M % 20,351 (3,923) 24,275 46,947
|(Excluding gains/losses on cancellation of private offering investment trusts) |27 2 FE#2E (FR<IRERENBE L) 19,830 (404) 20,234 41,695
Net transfer to general allowance for loan losses() —BRERSNLSEBABED 495 (38) 534 864
Net business income ES % fili #* 19,587 (5,001) 24,589 45,088
(Of which, gains/losses on bond transactions) OCLEBEEEHEREGHER) (268) (1,117) 848 (994)
Net non-recurrent gains/losses B2 B # i 1,632 3,277 (1,645) (9,402)
Disposal of non-performing loans@ T R B # & B B Q 3,972 (851) 4,824 9,311
Write-off of loans g H & & 0 879 (2,037) 2,916 5,200
Transfer to specific allowance for loan losses @5 & #3512 £& A58 3,211 1,300 1,910 4,331
Losses on sales of loans E H £ % #W # — (14) 14 14
Transfer to provision for contingent losses BRERBEXII LB ASE 94 (58) 152 276
Reversal of allowance for loan losses B # 51 & £ R A & — - - -
Recoveries of written-off claims B W & # W X & 423 (208) 631 1,128
Other z 2] ) 211 (250) 461 616
Gains/losses related to stocks, etc. # X F B & B & 5,954 2,252 3,702 617
Other non-recurrent gains/losses 2 (349) 173 (523) (707)
Ordinary profit #® & F o 21,220 (1,724) 22,944 35,685
Extraordinary income/losses (5 7l B % (710) (605) (105) (1,332)
Net gain (loss) from fixed assets B & & B L » 8 #& (120) (53) (66) (233)
Impairment loss B # # % 590 551 38 1,099
Dividends receivable from affiliated companies R4z HEYN S — — — —
Income before income taxes OBl AT P ORE MR 3 20,509 (2,330) 22,839 34,353
Total income taxes EON OB OF & F 6,142 (389) 6,532 9,699
Income taxes-current FEABR ERBRUEER 6,613 (823) 7,436 10,851
Income taxes-deferred EON OB OF W OB (471) 433 (904) (1,151)
Net Income th G i i #]| 14,366 (1,940) 16,306 24,653
[Credit related costs (D+®@) |5 EHEER (O+0) 4,468] (890)] 5,358] | 10,176]

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. A7 EHBMB =X B+ —RERSI A ERAE -ERFEFED
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[Th

e Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

. First Half of
(Japanese) First Half of FY2020 FY2019 (Reference)
(A) (A)-(B) B) FY2019
Gross business profit E & 8 F Eay 39,091 244 38,847 76,117
(Excluding gains/losses on bond transactions) (RAEBEEEHERCHER) 39,826 43 39,782 77,218
Gross domestic business profit E N % % 8 # K 35,678 (1,586) 37,265 72,502
(Excluding gains/losses on bond transactions) (RAEBEEEHERCHER) 36,561 (1,693) 38,254 73,675
Net interest income & & F i 29,646 (1,433) 31,080 59,404
(Of which, gains/losses on cancellation of private offering investmenttrusts) |( 5 & % 1§ 2 # 8 &% ) 1,418 (664) 2,083 2,083
Net fees and commissions & # m 5 %F M #& 6,836 (268) 7,105 14,140
Net trading income ¥ & B 51 F A % - - - -
Net other business income T O i ¥ B A % (804) 116 (920) (1,041)
(Of which, gains/losses on bond transactions) OCHERERESERGCHER) (882) 107 (989) (1,173)
Gross international business profit E B % % 8 # &K 3,412 1,830 1,581 3,615
(Excluding gains/losses on bond transactions) (RAEBEEEHERCHER) 3,265 1,736 1,528 3,542
Net interest income & & F i 3,043 1,860 1,182 2,910
(Of which, gains/losses on cancellation of private offering investmenttrusts) |( 5 & % 1§ 2 # 8 &% ) — — — —
Net fees and commissions # B W 5 %F M % 8 (2) 10 19
Net trading income ¥ & B 51 F A % - - - -
Net other business income T O i EFE B A % 360 (27) 388 684
(Of which, gains/losses on bond transactions) OCHERERESERGCHER) 147 93 53 72
Expenses (excluding non-recurrent expense) BREB(KR<CEBRWLEHD) 24,462 (916) 25,379 50,792
Personnel expenses A # =1 13,456 (334) 13,790 27,697
Non-personnel expenses L7 # =1 9,257, (552) 9,809 19,953
Taxes b £ 1,749 (29) 1,778 3,141
Net business income
(before net transfer to general allowance for loan losses) X HE %X B # # 14,628 1,160 13,467 25,325
Core net business income a7 ¥ B O 15,363 959 14,403 26,425
|(Excluding gains/losses on cancellation of private offering investment trusts) |17 &% (BRIREMHEBR) 13,944 1,624 12,320 24,342
Net transfer to general allowance for loan losses®D —RERSILEBRAED 210 335 (125) 280
Net business income - 7% i i 14,418 825 13,592 25,045
(Of which, gains/losses on bond transactions) OCHERERESERGCHER) (734) 200 (935) (1,100)
Net non-recurrent gains/losses % FF 8 Ea (3,110) 544 (3,654) (8,641)
Disposal of non-performing loans® X B & # o B @ Q 4,219 111 4,107 8,603
Write-off of loans g H & & 0 470 (1,342) 1,813 4,164
Transfer to specific allowance for loan losses @5 & #3512 £& A58 3,866 1,316 2,550 4,372
Losses on sales of loans E H £ %= #H & - - - -
Transfer to provision for contingent losses BRERBEXII LB AS 83 147 (64) 202
Reversal of allowance for loan losses B 8 51 & € R A & — — — —
Recoveries of written-off claims B W & # W X & 395 59 335 439
Other z 0] 1th 194 51 143 302
Gains/losses related to stocks, etc. # X F B & 8 # 955 546 409 (180)
Other non-recurrent gains/losses T O i B B 8 153 109 43 142
Ordinary profit #® w Gl £y 11,307 1,442 9,864 16,335
Extraordinary income/losses 4 il 8 Eny 2,963 2,961 2 (254)
Net gain (loss) from fixed assets B £ & E o 2 8 #F 11 9 2 (243)
Impairment loss bEd # # % — - - 10
Dividends receivable from affiliated companies B %k = # 2 0B Y £ 2,952 2,952 — —
Income before income taxes B o5 @1 ot R OM R & 14,271 4,404 9,867 16,081
Total income taxes E ON O ®OFE & & 3,327 444 2,882 4,836
Income taxes-current EFAB.EEREBRRUEER 3,808 948 2,859 4,341
Income taxes-deferred = AN OB O%F W OB O (480) (503) 22 495
Net Income G T | 10,944 3,959 6,985 11,245
[Credit related costs (D + @) [5EBERER (O+2@) 4,429 446 3,982 | 8,883

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. A7 EBMB =X B+ —RERSI A ERAE -ERFEFED
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2. Net Business Income

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

First Half of FY2020

First Half of FY2019

Japanese
Uapanese) @) A6 ®)
Net business income .
(before transfer to general allowance for loan losses) REXxB R 34,711 (3,880) 38,591
|Per head (in thousands of yen) BE— AZfzY(FH) 5,550 (483) 6,033
Net business income ¥ B # & 34,006 (4,176) 38,182
|Per head (in thousands of yen) BE— ALY (FH) 5,437 (532) 5,969
[The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
(Japanese) First Half of FY2020 First Half of FY2019
A A)-(B) (B
Net business income - .
(before transfer to general allowance for loan losses) RERXBAE 20,083 (5,040) 25,123
|Per head (in thousands of yen) BE— ALY (FH) 5,875 (1,406) 7,282
Net business income ¥ B # & 19,587 (5,001) 24,589
|Per head (in thousands of yen) BE— ALY (FH) 5,730 (1,396) 7,127
[The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
(Japanese) First Half of FY2020 First Half of FY2019
(A) A)-(B) (B)
Net business income - -
(before transfer to general allowance for loan losses) RERXBAE 14,628 1160 13,467
|Per head (in thousands of yen) BE— AHEYFH) 5,158 586 4,571
Net business income ¥ Bt  # 14,418 825 13,592
[Per head (in thousands of yen) BE— AHEYFH) 5,084 470 4,613
(Note) Per head' is calculated by the average number of people excluding temporary workers, etc.
CEBAEHI. BEHES. BRERVHABEZRVV-FEYAREEALTEYET.
3. Interest Rate Spread
(%)
Total The Joyo Bank The Ashikaga Bank
(Japanese) First Half of Fy2020 | FIrStHaIf Of L oo e of mv2ozo | FITStHAIT | it iaif of 2020 | First Half
FY2019 of FY2019 of FY2019
A (A)-(B) B A (A)-(B) (B A (A)-(B) B
Average yield on interest earning assets(@D % & & A ® @ 095 (0.14) 1.09] 0.89] (0.18) 1.07 1.04]  (0.10) 1.14
Average yield on loans and bills discounted g & £ F @ 0.92] (0.06) 0.98 0.88] (0.06) 0.94 0.99] (0.05) 1.04
Average yield on securities & i i % ® @] 123 (031 154  1.04] (0.37) 1.41 1.65] (0.18) 1.83
Average yield on interest bearing liabilities@) & & B F ® ] 064 (0.11) 0.75 0.57] (0.11) 0.68 0.74] (0.14) 0.88
Average yield on deposits and negotiable -
certificates of deposit B £ F A @ 0.01] (0.03) 0.04 0.01] (0.03) 0.04 0.01 (0.02) 0.03
Average yield on call money and borrowed money |5+ # & & % [ 0.06] (0.07) 0.13 0.05] (0.08) 0.13 0.08] (0.05) 0.13
Average interest rate spread (D —Q®) # & £ # s o031 (0.03 0.34 0.32] (0.07) 0.39 0.30 0.04 0.26
(Reference) Domestic operation (%)
Total The Joyo Bank The Ashikaga Bank
(Japanese) First Half of Fy2020 | FIrStHAIT Of | oot of Fyvaozo | FIPSEHAIT | oottt of Fvzozo | First Half
FY2019 of FY2019 of FY2019
A (A)-(B) B A (A)-(B) (B A (A)-(B) B
Average yield on interest earning assets() Z £ B A ®M m 087 (012 0.99] 0.82] (0.13) 0.95) 0.95] (0.09) 1.04
Average yield on loans and bills discounted g B £ F @ 0.91] (0.04) 0.95 0.86] (0.04) 0.90 0.99] (0.04) 1.03
Average yield on securities & i 5 % & @ 103 (0.31) 1.34]  0.90] (0.35) 1.25 1.33]  (0.23) 1.56
Average yield on interest bearing liabilities©@) & & B F F M|  0.62] (0.06) 0.68 0.55] (0.06) 0.61 0.72] (0.08) 0.80
Average yield on deposits and negotiable
certificates of deposit e % A @ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (0.01) 0.01
Average yield on call money and borrowed money |5+ # & & # [E| (0.01) 0.01 (0.02)] (0.01) 0.02 (0.03)]_ (0.00) 0.01 (0.01)
Average interest rate spread (D —Q®) # & £ # s o025 (0.06) 0.31] 0.27] (0.07) 0.34 0.23]  (0.01) 0.24
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4. Return on Equity

(%)

Mebuki FG (Consolidated) The Joyo Bank The Ashikaga Bank
(Japanese) First Half of First Half First Half of | First Half First Half of | First Half of
FY2020 of FY2019 FY2020 of FY2019 FY2020 FY2019
(A) | (A)-(B) (B) (A) _|(A)-(B) (B) (A) _|(A)-(B) (B)

Net business income . .

(before net transfer to general allowance for loan losses) RERBHBA—A| 7.8 (037) 8.23 667 (1.43) 8.10p 803 083 7.50

Net business income basis ¥k N — x| 7.69] (0.52) 8.21] 6.51] (1.41) 7.92] 791 0.34 7.57

Net income basis oh R R SN — ] 4.68] (0.12) 4.80] 4.77] (0.48) 5.25] 6.00] 2.11 3.89

(Note) 1. ROE on net income basis is calculated based on net income attributable to owners of the parent.
2. A denominator is calculated as follows:
Average Capital=(Capital at the beginning of the period + Capital at the end of the period )/2.
Capital= Net assets-Equity warrants-Non-controlling interests
GE)1. OIRETFU v LT IL—T GEEE) O PREMAIEA—R L, \RUAKEICRBETHPEMARICIVEHRLTEYES,
2. YBOBECERATHES L. (HEECERHYRECER)]2LLTRYET,
HOEXR=MEEDOMEH —FHRFHE—FIRHEIHS

5. Gains and Losses on Securities

(1)Gains (losses) on bonds (Government bonds, etc.)

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) First Half of FY2020 First Half of FY2019
(GY) (A)-(B) B

Gains (losses) on bonds (Government bonds, etc.) EEEESERE (1,003) (916) (86)
Gains on sales 58 0 % 915 (2,839) 3,754
Gains on redemption & = = — — —
Losses on sales 58 0 8 1,918 (1,914) 3,833
Losses on redemption & Pt 18 — 8) 8
Write-offs & A — — —

[The Joyo Bank, Ltd. (Non-consolidated basis)]

(Japanese) First Half of FY2020 First Half of FY2019
(GY) (A)-(B) B

Gains (losses) on bonds (Government bonds, etc.) EEEESERE (268) (1,117) 848
Gains on sales 58 0 % 95 (3,588) 3,683
Gains on redemption & = = — — —
Losses on sales = £ # 363 (2,471) 2,835
Losses on redemption & b bl — — —
Write-offs & 0 — — —

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) First Half of FY2020 First Half of FY2019
(G (M-B) (B)

Gains (losses) on bonds (Government bonds, etc.) EEEBEFEE (734) 200 (935)
Gains on sales 7 # = 820 749 70
Gains on redemption & = £ — — —
Losses on sales 7 # # 1,555 556 998
Losses on redemption & b # - (8) 8
Write-offs & 0 — — —

(2)Gains (losses) on stocks, etc.

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) First Half of FY2020 First Half of FY2019
(G (M)-(B) (B)

Gains/losses related to stocks, etc. A EBERBER 6,910 2,798 4,111
Gains on sales 7 # = 9,365 (4,749) 14,114
Losses on sales 58 0 8 1,232 (8,625) 9,858
Write-offs & b3l | 1,221 1,077 144

[The Joyo Bank, Ltd. (Non-consolidated basis)]

(Japanese) First Half of FY2020 First Half of FY2019
(GY) (A)-(B) B

Gains/losses related to stocks, etc. HBRXEBERE R 5,954 2,252 3,702
Gains on sales 58 0 oy 7,923 (5,500) 13,424
Losses on sales 7 # # 748 (8,890) 9,638
Write-offs & bl | 1,221 1,138 82

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) First Half of FY2020 First Half of FY2019
(GY) (A)-(B) B

Gains/losses related to stocks, etc. HBRXEBERE R 955 546 409
Gains on sales 58 # = 1,441 751 690
Losses on sales 7 # # 484 265 219
Write-offs & Al 0 (61) 61
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6. Valuation Gains (Losses) on Securities
(1) Valuation Standards of Securities

. - = = ; = Market value method (Valuation differences are recognized as gains or losses and
Trading purpose securities THEMNAME S stated in statement of income) Bk (FHEZEZ BINE)
Securities held-to-maturity OB f* A B M & #%|Amortized cost method  {EHIR{E %
- . fr . = Market value method (Valuation differences are stated in net assets of balance sheet)
Other securities (available-for-sale securities) T O i F Ol E F B (RS HMEEEA)
Stocks of subsidiaries and affiliated companies T or # R U Cost accounting method R {fis%
B oE = # o # A

(2) Unrealized Valuation Gains (Losses)

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Sep. 30, 2020 As of March 31, 2020
Carrying Unrealized valuation gains (losses) . . Carrying Unrealized valuatiqn gains (Iosses).
Amount *) (AB) Valu_atlon Valuation Amount ®) Valu_atlon Valuation
gains losses gains losses
Held-to-maturity mHBREE® 151,434 1,249 71 1,359 109 164,851 1,177 1,251 73
Bonds & % 151,434 1,249 71 1,359 109 164,851 1,177 1,251 73
Others z D it — — — — — — — — —
Available-for-sale Z O ith A i 5F 3 3,830,067 185,470 86,296| 220,154 34,684 3,882,222 99,173 163,035 63,862
Stocks B = 248,079 113,238 26,311 125,022 11,784 226,057 86,926 99,299 12,372
Bonds & % 2,069,609 6,961 (2,257) 10,449 3,488 2,194,593 9,219 12,019 2,799
Others Z ] it 1,512,378 65,270 62,243 84,682 19,412 1,461,571 3,026 51,717 48,690
Total & it 3,981,502 186,719 86,368| 221514 34,794 4,047,073 100,350 164,287 63,936
Stocks B = 248,079 113,238 26,311 125,022 11,784 226,057 86,926 99,299 12,372
Bonds & % 2,221,043 8,211 (2,185) 11,809 3,597 2,359,444 10,396 13,270 2,873
Others e ] it 1,512,378 65,270 62,243 84,682 19,412 1,461,571 3,026 51,717 48,690
(Note) 1. "Available-for-sale™ is valued at market price.Consequentry, figures in the above table show the differences between the acquisition cost and the balance sheet amount.
2. In addition to securities, figures in the above include the trust beneficial rights recognized as "Monetary claims bought".
CGE) 1. TZDMAMEES SOV TIEBHEFEL THYET O T, LREOR LK, B BRI LELMEGMBELOEEEH LLTEYET .
2. THMEESI0EFEN. TEASZMEIPOEERBELEOTEYET.
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of Sep. 30, 2020 As of March 31, 2020
Carrvi Unrealized valuation gains (losses) . Unrealized valuation gains (losses)
arrying . . Carrying - _
Amount A (A-B) VaIU§tlon Valuation Amount ®) VaIU§tlon Valuation
gains losses gains losses
Held-to-maturity HHRAEAW 141,448 10,635, (456) 10,745 110 152,435 11,091 11,174 82
Bonds & % 141,448 10,635 (456) 10,745 110 152,435 11,091 11,174 82
Others Z 1) fth — — — — — — — — —
Available-for-sale Z O fth 5 i B % 3,829,856 216,635 82,245 246,576 29,940 3,882,055 134,389 190,701 56,311
Stocks 73 = 247,868 130,657 24,598| 138,403 7,745 225,890 106,059 113,159 7,100
Bonds & % 2,069,609 17,193 (3,426) 20,425 3,232 2,194,593 20,619 22,987 2,367
Others z ) it 1,512,378 68,784 61,073 87,746 18,962 1,461,571 7,710 54,554 46,843
Total = it 3,971,305 227,270 81,789 257,321 30,051 4,034,491 145,481 201,876 56,394
Stocks 73 = 247,868 130,657 24,598| 138,403 7,745 225,890 106,059 113,159 7,100
Bonds & % 2,211,057 27,828 (3,882) 31,171 3,342 2,347,028 31,711 34,162 2,450
Others z ) it 1,512,378 68,784 61,073 87,746 18,962 1,461,571 7,710 54,554 46,843
[The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep. 30, 2020 As of March 31, 2020
Carrying Unrealized valuation gains (losses) . . Carrying Unrealized valuatio.n gains (Iosses).
Amount *) (AB) Veluation | Valuation Amount ®) Valuation Valuation
gains losses gains losses
Held-to-maturity mHBREE® 90,489 937, (3) 1,047 109 85,488 940 1,011 70
Bonds & % 90,489 937 3) 1,047 109 85,488 940 1,011 70
Others z D it — — — — — — — — —
Available-for-sale Z O ith A i 5F 3 2,612,527 149,601 50,843| 170,660 21,058 2,727,512 98,757 135,887 37,129
Stocks B = 211,646 107,357 22,186 113,539 6,182 192,040 85,170 91,308 6,138
Bonds & % 1,494,576 6,570 (2,494) 9,253 2,683 1,661,230 9,064 10,919 1,855
Others Z ] it 906,304 35,674 31,150 47,867 12,192 874,241 4,523 33,659 29,135
Total & it 2,703,016 150,538 50,840| 171,707 21,168 2,813,001 99,698 136,899 37,200
Stocks B = 211,646 107,357 22,186 113,539 6,182 192,040 85,170 91,308 6,138
Bonds & % 1,585,066 7,507 (2,497) 10,300 2,793 1,746,719 10,004 11,931 1,926
Others Z ] it 906,304 35,674 31,150 47,867 12,192 874,241 4,523 33,659 29,135
[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep. 30, 2020 As of March 31, 2020
Carrying Unrealized valuation gains (losses) . . Carrying Unrealized valuatiqn gains (Iosses).
Amount *) (AB) Valu_atlon Valuation Amount ®) Valu_atlon Valuation
gains losses gains losses
Held-to-maturity mHBREE® 50,959 9,698 (453) 9,698 — 66,947 10,151 10,163 12
Bonds & % 50,959 9,698 (453) 9,698 — 66,947 10,151 10,163 12
Others z D it — — — — — — — — —
Available-for-sale Z O ith A i 5E 3 1,217,329 67,033 31,401 75,915 8,882 1,154,542 35,631 54,813 19,182
Stocks B = 36,222 23,300 2,411 24,863 1,563 33,849 20,888 21,850 961
Bonds & % 575,032 10,623 (932) 11,172 549 533,362 11,555 12,067 512
Others Z ] it 606,074 33,109 29,922 39,879 6,770 587,330 3,187 20,894 17,707
Total & it 1,268,288 76,731 30,948 85,614 8,882 1,221,489 45,782 64,976 19,194
Stocks B = 36,222 23,300 2,411 24,863 1,563 33,849 20,888 21,850 961
Bonds & % 625,991 20,321 (1,385) 20,870 549 600,309 21,706 22,231 524
Others Z ] it 606,074 33,109 29,922 39,879 6,770 587,330 3,187 20,894 17,707

-921-




7. Capital Adequacy Ratio (Domestic standard)

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Domestic standard) As of Sep. 30, 2020 Asstljf ZI\SZE)Ch As 0;3;5' 30,
(G A)-B) [ A-(C) (B) ©)
(DCapital adequacy ratio @/I® B 2 & X B F 11.10% 0.15% 0.84% 10.95% 10.26%
(@Basic Core capital AT7ERICHRLSIEREB DL 844,021 15,855 353 828,165 843,668
(®Adjustment Core capital AT7EXRICHRSABERO §E| 48,251 1,057 12,221 47,194 36,030
@Capital @-© B g & X o #8 795,770 14,798 (11,867) 780,971 807,637
®Total risk weighted assets YR -7y +FED %El 7,166,259 38,394 (700,766) 7,127,865 7,867,026
©Total required capital ®x4% R EBCZE X %EI 286,650 1,535| (28,030) 285,114 314,681
[The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)
(Domestic standard) As of Sep. 30, 2020 A53 (1),f2’\3250h As of2 §f§ 30,
(G (M-B) [ (A-(©) (B8) ©
(DCapital adequacy ratioc  @/® B 2 & X & = 12.33% 0.11%| (0.18%) 12.22% 12.51%
(©@Basic Core capital AT7ERICHRLIERIEB DA 520,012 11,073 13,038 508,938 506,973
@Adjustment Core capital IT7EARICFIAEEBEOD ’§.E| 17,900 1,832 1,783 16,067 16,116
@Capital @-© B 2 % & o @ 502112 9240 11,255 492,871 490,856
®Total risk weighted assets )Ry -7ty b%E 0 % 4070268 39,365| 147,422 4,030,902 3,922,846
©Total required capital ®x4% wHmEBE KX B 162,810 1,574 5,896 161,236 156,913
[The Joyo Bank, Ltd. (Non-consolidated basis) ]
Capital Adequacy Ratio B g &# X B % 11.80% 0.08%| (0.16%) 11.72% 11.96%
Capital B g & X o # 477,779 7,829 10,994 469,949 466,785
Total risk weighted assets VR -7ty h%F 0L 4048218 41,131 146,074 4,007,086 3,902,143
[ The Ashikaga Bank, Ltd.(Consolidated basis)] (Millions of yen)
(Domestic standard) As of Sep. 30, 2020 A53 (1),f2’\3250h As of2 §f§ 30,
(A (M-B) [ (A-(©) (B8) ©
(DCapital adequacy ratioc  @/® B 2 & X & = 9.35%| (0.11%) 0.69% 9.46% 8.66%
(@Basic Core capital AT7EAICHIEHRER 0E| 314883  (5002) (18,293) 319,885 333,177
(Adjustment Core capital AT7ERICHELIAREED ’§.E| 29,698 (780)| 10,100 30,478 19,597
@cCapital @-@ B8 2 & & o @ 285185 (4221) (28394) 289,407 313,579
®Total risk weighted assets y XY -7y b%E 0 % 3047,918] (10,200) (569,629) 3,058,119 3,617,547
©Total required capital ®x4% wHmEBE KX B 121,916 (408)| (22,785) 122,324 144,701
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]
Capital Adequacy Ratio =] 2 & X t =X 9.18% 0.03% 0.67% 9.15% 8.51%
Capital B g & X o # 280,070 (1,976)| (29,432) 282,046 309,502
Total risk weighted assets YyRU -7y b+% 0% 3049062 (33,262) (584,081) 3,082,325 3,633,144

(Note) 1. Mebuki Financial Group, Inc. and The Joyo Bank, Ltd.calculated each risk-weighted assets according to the foundation internal rating-based approach (FIRB) as of Sep.30,
2020 and Mar.31, 2020. Whereas The Ashikaga Bank, Ltd calculated them according to FIRB as of Sep,30.2020 and used Standardized Approach (SA) as of Mar.31,2020.

2. Mebuki Financial Group, Inc., The Joyo Bank, Ltd. and the Ashikaga Bank, Ltd. calculated each operational risk equivalent according to TSA (the standardized approach).

3. Other information on capital including the composition of capital disclosure is disclosed at the website of Mebuki Financial Group, Inc.
(https://www.mebuki-fg.co.jp/shareholder/ir_library/results/) .

GE) ERYRITEYrOERIZHEINT, 202059 AR B L U2020E3AKIE, HSZETF LI vLT I —T | BIBRITHE SCBFIRITITEREA ARG+ FEE AL, 2019
FIARKIF. HIETAF Vv LT L—TELUEBRITIEERONEEAFE, BRRTIBEENTFEERALTHBYET,

2. ARL—23F)L-YRVBBBEOERIZENT, ORET(FUv LT I —T BBERTH LU BHBTITHAMBER S FRERALTEYET.

3. HEEARDBRICETEBEITOEELTIL. 18—k yb LD LitrR—LR— (https://www.mebuki—fg.cojp/shareholder/

ir library/results/) IZ$8& L THYET .
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IV Status of Loans
1. Risk-monitored Loans

The Joyo Bank,Ltd. and The Ashikaga Bank.,Ltd. apply partial direct write-off method.

EBOEREN: EELTEYET,

guideline recognized non-accrued income.

The Loans to borrowers classified less than potentially bankrupt under self-assessment

KRIRFBRG LEE . ECECORBRE. REBSEUTIIEALEBFICHTHRRFIRE. £

eIt EELTRYET,

(1)The amount of Risk-monitored loans

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Japanese) As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
(A (A)-(B) (A-(©) (8) ©
Loans to bankrupt borrowers WOk %k B OHE B 2,197 (81) (2,437) 2,279 4,635
Non-accrual delinquent loans EOF &' # 5 140,901 2,754 3,357 138,147 137,544
Loans past due 3 month or more 3y AL EEHEES 1,606 1,214 1,467 301 139
Restructured loans EHEHBEMEBEESE 29,183 1,597 (1,453) 27,586 30,637
Total risk-monitored loans & it 173,889 5,484 933 168,405 172,956
Amount of partial direct write-off executed HOBEEENERE 31,932 (1,144) 4,206 33,077 27,725
[Total loans (Term-end balance) EHEBS (KRB 11464617 122,076] 388,191 11,342,541] 11,076,425|
(2)Ratio of Risk-monitored loans to total loans (%)
(Japanese) As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
(A (A)-(B) (A-(©) (B) ©)
Loans to bankrupt borrowers WOofE %k B O H 0.01 (0.01) (0.03) 0.02 0.04
Non-accrual delinquent loans B OH & & 1.22 0.01 (0.02) 1.21 1.24
Loans past due 3 month or more Sy AL EEHEES 0.01 0.01 0.01 0.00 0.00
Restructured loans BHEHBEMEES 0.25 0.01 (0.02) 0.24 0.27
Total risk-monitored loans a it 1.51 0.03 (0.05) 1.48 1.56
[ The Joyo Bank, Ltd. (Non-consolidated basis)]
(1)The amount of Risk-monitored loans (Millions of yen)
As of Sep. 30, 2020 As of March 31,2020 |  As of Sep. 30, 2019
(Japanese)
(G (M-(B) (M-(©) (B) ©
Loans to bankrupt borrowers ok %k B HE B 884 (207) (36) 1,091 921
Non-accrual delinquent loans EOH OB\ O & 77,796 3,833 3,894 73,962 73,901
Loans past due 3 month or more IrAULEFEESE 113 17 (25) 95 139
Restructured loans BEHEHBENEES 12,891 430 (556) 12,461 13,448
Total risk-monitored loans =1 Hi 91,686 4,074 3,276 87,611 88,410
Amount of partial direct write-off executed BrEEENEELE 13,313 113 1,160 13,199 12,152
[Total loans (Term-end balance) BEHEBAE (F8B) 6,856,319] 96,335] 263,299 6,759,983] 6,593,020]
(2)Ratio of Risk-monitored loans to total loans (%)
(Japanese) As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
(G (M)-(B) (M)-(C) (B) ©
Loans to bankrupt borrowers WOk Kk B ¥ £ 0.01 0.00 0.00 0.01 0.01
Non-accrual delinquent loans EOH OB\ O & 1.13 0.04 0.01 1.09 1.12
Loans past due 3 month or more 3y AL LI RIRERE 0.00 0.00 0.00 0.00 0.00
Restructured loans BHEHBENEES 0.18 0.00 (0.02) 0.18 0.20
Total risk-monitored loans =1 it 1.33 0.04 (0.01) 1.29 1.34
[The Ashikaga Bank, Ltd. (Non-consolidated basis)]
(1)The amount of Risk-monitored loans (Millions of yen)
(Japanese) As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
G (A)-(B) (A-(©) (B) ©
Loans to bankrupt borrowers WofE %k B OHE % 1,111 81 (2,471) 1,030 3,582
Non-accrual delinquent loans EOF OB/ O# &5 62,185 (985) (610) 63,171 62,796
Loans past due 3 month or more 3y AL EEHEES 1,489 1,193 1,489 296 -
Restructured loans BHEHBEMEES 16,291 1,166 (897) 15,125 17,189
Total risk-monitored loans a it 81,078 1,455 (2,489) 79,623 83,568
Amount of partial direct write-off executed HOBEEENERE 15,047 (1,283) 2,773 16,331 12,273
[Total loans (Term-end balance) BEHEBE (RB) 4,741,860] 24,467] 124,776 4,717,392| 4,617,083]
(2)Ratio of Risk-monitored loans to total loans (%)
As of Sep. 30, 2020 As of March 31,2020 |  As of Sep. 30, 2019
(Japanese)
(A (A)-(B) (A-(©) (B) ©)
Loans to bankrupt borrowers WofE %k B OHE % 0.02 0.00 (0.05) 0.02 0.07
Non-accrual delinquent loans B OHF & & 5 1.31 (0.02) (0.05) 1.33 1.36
Loans past due 3 month or more Sy AL EEHEES 0.03 0.03 0.03 0.00 -
Restructured loans BHEHBEMEES 0.34 0.02 (0.03) 0.32 0.37
Total risk-monitored loans a it 1.70 0.02 (0.10) 1.68 1.80
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2. Allowance for Loan Losses

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Sep. 30, 2020

As of March 31, 2020

As of Sep. 30, 2019

(Japanese)
(A (A)-(B) (A)-(©) (B) ©
Allowance for loan losses g B 5 & £ 74,196 4,537 816 69,658 73,379
General allowance for loan losses — & g 5 &8 & 33,346 768 901 32,577 32,444
Specific allowance for loan losses B 5 & # 51 &4 & 40,849 3,769 (85) 37,080 40,935
Allowance for specific foreign debtors BEBNEESISHE — — — — —
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
(Japanese) As of Sep. 30, 2020 As of March 31,2020 |  As of Sep. 30, 2019
(G (M)-(B) (M)-(C) (B) ©
Allowance for loan losses ERE A 34,678 1,774 1,351 32,903 33,326
General allowance for loan losses — & B /5 5 % 13,238 495 825 12,743 12,412
Specific allowance for loan losses B 3 & # 35 &% £ 21,439 1,279 525 20,160 20,913
Allowance for specific foreign debtors HEBINEESI LT — — — — _
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep. 30, 2020 As of March 31,2020 | As of Sep. 30, 2019
(Japanese)
(A (A)-(B) (A)-(©) (B) ©
Allowance for loan losses R A 30,423 3,111 608 27,311 29,814
General allowance for loan losses — & g 5 &8 & 13,443 210 615 13,233 12,828
Specific allowance for loan losses B 5 & # 51 &4 & 16,980 2,901 (6) 14,078 16,986
Allowance for specific foreign debtors BEBNEESISHE — — — — —
3. Ratio to Reserve for Total Risk-monitored Loans
[ Mebuki Financial Group, Inc. (Consolidated basis) ] (%)
(Japanese) As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
(G (M)-(B) (M-(©) (B) ©
Before partial direct write-off oo EEE A A 51.29 0.68 1.30 50.61 49.99
After partial direct write-off B E BEENR 42.23 1.42 0.35 40.81 41.88
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (%)
As of Sep. 30, 2020 As of March 31,2020 |  As of Sep. 30, 2019
(Japanese)
(GY] (A)-(B) A)-©) (B) ©
Before partial direct write-off B9 E EE 45.64 (0.02) 0.50 45.66 45.14
After partial direct write-off B EEMEAR 37.82 0.27 0.13 37.55 37.69
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (%)
(Japanese) As of Sep. 30, 2020 As of March 31,2020 |  As of Sep. 30, 2019
(GY) (A)-(B) (A)-©) B ©
Before partial direct write-off B o E EE O § 47.48 1.82 3.39 45.66 44.09
After partial direct write-off o EEEAR 37.48 3.23 1.86 34.25 35.62
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4. Disclosed Claims under the Financial Revitalization Law
[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Japanese) As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
») (A)-(B) (A)-(©) (B) ©
Bankrupt and substantially W oE E £ EERUY
bankrupt claims RN 3 11,133 (1,646) (3,968) 12,780 15,102
Doubtful claims f& & & 1 132,583 3,508 4,086 129,074 128,496
Claims requiring monitoring 2 E ® FH # 30,790 2,811 13 27,978 30,776
Subtotal I it ) 174,507 4,674 131 169,832 174,375
Normal claims 1E w & 1 11,504,052 121,919 391,429 11,382,133 11,112,623
Total =1 it @) 11,678,560 126,593 391,561 11,551,966 11,286,998
Ratio of disclosed claims under EHEEH%RGFIC 0 0 o o 0
the Financial Revitalization Law HHDHHEEDO/IOQ 1.49% 0.02% (0.05%) 1.47% 1.54%
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
(Japanese)
A (A)-(B) (A)-(©) (B) ©)
Bankrupt and substantially W oE E s EERUY
bankrupt claims Chiblc#ET HEE 5,530 (208) 210 5738 5319
Doubtful claims f& & & ¥ 73,918 3,958 3,638 69,959 70,279
Claims requiring monitoring 2 E ® H # 13,005 448 (582) 12,556 13,587
Subtotal /N it ) 92,453 4,199 3,266 88,254 89,187
Normal claims 1E w & 1 6,865,997 97,563 266,181 6,768,433 6,599,816
Total =1 it @) 6,958,451 101,762 269,448 6,856,688 6,689,003
Ratio of disclosed claims under EHEEH%RGFIC 0 0 o 0 0
the Financial Revitalization Law GO BHEEDIQ 1.32% 0.04% (0.01%) 1.28% 1.33%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
(Japanese)
(G (M)-(B) (M-(C) (B) ©
Bankrupt and substantially WMEEBELEBEERU
bankrupt claims INBICET HEE 4,966 (858) (3,823) 5.825 8,790
Doubtful claims f& & L= i 58,590 (441) 484 59,031 58,105
Claims requiring monitoring E T B B # 17,781 2,359 591 15,421 17,189
Subtotal /h &t ©) 81,338 1,059 (2,747) 80,278 84,085
Normal claims 1E B & i3 4,768,166 22,209 124,553 4,745,957 4,643,612
Total = &t @) 4,849,504 23,269 121,806 4,826,235 4,727,698
Ratio of disclosed claims under EHEERSEIC 0 0 0 0 0
the Financial Revitalization Law HEHBP2HEEDIOQ 1.67% 0.01% (0.10%) 1.66% L17%
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5. Status of Coverage on Disclosed Claims under the Financial Revitalization Law

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
(Japanese)
A (A)-(B) (A)-(©) (B) ©)
Coverage amount @ ® ES i @) 72,097 3,595 2,869 68,502 69,227
Portion covered by allowance ' @ 35 % 2 23,259 1,307 400 21,951 22,859
Reserve for specific debtors # K& R B % 48,838 2,287 2,469 46,550 46,368
Total disclosed claims under £ B OB £ &%
the Financial Revitalization Law D MrBEERS O 92,453 4,199 3,266 88,254 89,187
(%)
[Coverage ratio @, @ 8 2 = @ ~ G| 77.98] 0.37| 0.36 77.61 77.62
(Reference) Breakdown of Disclosed claims under the Financial Revitalization Law (As of Sep 30, 2020)
Bankrupt and . .
substantially Doubtful claims Claims -rteq}nrlng Total
bankrupt claims monttoring
WEE LR ,
RUCASICIE KRB EE & B B # &t
£ J % B #
Total claims outstanding 5 [5 5% a0 5,530 73,918 13,005 92,453
Collateral and guarantees BERRIAFRLHEO 5,515 41,315 2,006 48,838
Uncoverage amount Ik 7 £ % 0=0-0 14 32,602 10,998 43,615
Allowance for loan losses g # 5 4 20 14 21,388 1,856 23,259
Coverage amount % £ # 0=0+@ 5,530 62,704 3,863 72,097
Allowance ratio 5 E| DO 100.00% 65.60% 16.87% 53.32%
Coverage ratio ® S EJON4O) 100.00% 84.82% 29.70% 77.98%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep. 30, 2020 As of March 31, 2020 As of Sep. 30, 2019
(Japanese)
A (A)-(B) (A)-(©) (B) ©)
Coverage amount @ 7R ES i @) 61,534 273 (2,692) 61,260 64,226
Portion covered by allowance B @ 3 % % 19,368 2,629 (282) 16,738 19,650
Reserve for specific debtors # K& R B % 42,166 (2,355) (2,409) 44,522 44,576
Total disclosed claims under &€ B OB £ &%
the Financial Revitalization Law D MrBEERS O 81,338 1,059 (2.747) 80278 84,085
(%)
[Coverage ratio @ @ 2 £ = @ ~ O 75.65] (0.66)| (0.73)] 76.31] 76.38]
(Reference) Breakdown of Disclosed claims under the Financial Revitalization Law (As of Sep 30, 2020)
Bankrupt and . .
substantially Doubtful claims Claims ‘rteq_mrlng Total
bankrupt claims monitoring
OEEE &
RUCASIC|E R EEE T B B # &t
% 3 % |/ #
Total claims outstanding 5 £ B B8O 4,966 58,590 17,781 81,338
Collateral and guarantees EHERRMFRLZHEHO 4,932 30,965 6,268 42,166
Uncoverage amount 3k ® S %8 0=0-© 34 27,625 11,512 39,172
Allowance for loan losses g # 5 & 20 34 17,067 2,267 19,368
Coverage amount 7R 2 % =0+ 4,966 48,032 8,535 61,534
Allowance ratio El £} DO 100.00% 61.78% 19.69% 49.44%
Coverage ratio *® S £ 6,/0 100.00% 81.97% 48.00% 75.65%
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6.Comparison between Self-assessment, Disclosed Claims under the Financial Revitalization Law and Risk-
monitored Loans
[The Jovo Bank, Ltd. (Non-consolidated basis)]

(hundreds million of Yen)

Disclosed Claim-classification
Classification of Borrowers Clam_13 unQer No- Coverage Risk-monitored
(Self-assessment) the F |n.a nc_lal classifi- I m v Allowance ratio Loans
Revitalization :
Law cation
=1 k- s =
sarorBEEs | | SHEEEC || wom | 1w | mam | vam 3145 mex '”‘é;ﬁi‘f*g
Legally Bankrupt Bankrupt |, ————— Loans to
ke and Covered by allowance, Entirely Entirely bankrupt
8 substantially collateral, guarantee reserved | reserved borrowers
bankrupt HEFR:E R or e EE
Substantially claims FILHREHS write-off 8
Bankrupt N 0 100.0%
EHRIESL REEAEE £3E51L | £58EH
46 BLUIhL CIE
[CH#EF BIEE 16 39 — — Non-accrual
55 delinquent
N loans
Potentially Covered by allowance,
Bankrupt collateral, guarantee T
iRt Doubtful - 3
737 claims |
488 137 111 213 84.8%
fElRfEE
739
Covered by allowance, Loans past due 3
monthor o
ZITLHREES 3Rt
Borrowers Claims 65 ) EREE 1
Requiring requiring 24 29.7%
Monitoring monitoring 18 163 Restructured
Borrowers Allowance of loans
Requiring EUEMIE Coverage of Claims Claims requiring BB
182 ®em 38 sI%8 18 )
EIESL
4,522
Borrowers
Requiring Normal
Caution claims 1,301 3,038 63
DD
EIEE EREE
4,339 68,659
Normal Borrowers
EEL
63,418 63,418 43
Total Total No- Total Total
P A classifi- I m v A= P
[=] I'-l+ [=] E+ cation Aa [=]:]
68,733 69,584 65,243 3,378 111 0 346 916

Amount of partial direct write-off &34 B {#{&#17% % : 14.1 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.

2. "Normal Borrowers" includes loans to local government.
3. "Self- assessment" doesn't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law"
includes the amount.

GEL) RBEHE. BARBEUOVIETTRTILTVEY,

GE2) EREICE. A XNKBEANOEHEFEEATEYET.

(GE3) BEEECKMIBTRIEAIEEIZEATEYELAN, EMBAERREECEHNBTRIAMMEBEIZEATBYET,
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(hundreds million of Yen)

[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]
Disclosed Claim-classification
Classification of Claims under . .
Borrowers the Financial NO__ . Allowance Covefage Risk-monitored
P classifi- I I \'2 ratio Loans
(Self-assessment) Revitalization .
cation
Law
s | | REBERKI i i o o " = || vroEEEE
HEEEDEBERS HSCRITEE 3 E | 0I5 | IHE V54 EEL:: Rex (EH2)
Legally Bankrupt Bankrupt ,— Loans to
e and Covered by allowance, || Entirely | Entirely bankrupt
11 substantially collateral, guarantee reserved | reserved borrowers
bankrupt 5142, HR-RIE or WifE L EE
Substantially claims FlohoR2HD write-off 11
Bankrupt N— 0 100.0%
EHEREEE WREEEEE £3E5|Y | £EEH
38 BLUIhi ‘5l
TS BiEE 11 37 — — Non-accrual
49 delinquent
N loans
Potentially I Covere‘iﬁ’yt |
allowance, collateral, N
Bankrupt guarantee EFEE
3lM% BR-RIT 621
Wi Doubtful EITLBREHS
584 claims —
329 148 105 170 81.9%
fEbR{RE
585
Covered by allowance, Loans past due 3
collateral, guarantee month or more
5|H&. BR-REE
FIcLDR2HS 37AMUE
Borrowers Claims 125 EFEE 14
Requiring requiring — 33 48.0%
Monitoring monitoring 62 212 Restructured
Borrowers c - Allowance of loans
. e overage of Claims Claims requirin o s b g
Requiring EEEEE requiring monitoring @ s.teq.u 9 R SR
Caution EEHESE 177 EEBBEICETD monitoring 15 162
i “ae o BERLICHT S =
5l4% 22
BIBE \.
4,094
Borrowers
Requiring Normal
Caution claims 1,101 2,722 69
ZDteD
BIBE EEfEE
3,823 47,681
Normal Borrowers
EHE%E
42,809 42,809 31
No-
'Z)téal "I';Jtéal classifi I m v TotEaI TotEaI
A&t ast cation =15 =1
47,543 48,495 44,315 3,122 105 — 305 810

Amount of partial direct write-off %) EE{E#%S : 15.0 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.
3. "Self- assessment" doesn't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law"
includes the amount.

CED) ZELSBE. BAXRBEUVIETTRRLTVET,
(F2) EBRICE HAXNKARAOEHEZFLEEATEYET,

(¥3) BEEEICKMIBARIEGMRERIZEATEYEEAN., ERBEEFTBRECEMIBTRIEMBERIZEATEYET.
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7. Loan Portfolio, etc.

(1) Classification of loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of March 31, | As of Sep. 30,
(Japanese) As of Sep. 30, 2020 2020 2019
(A (A)-(B) (A)-(©) (B) ©
Total & H 11,598,179 120,802 388,075 11,477,376 11,210,103
Manufacturing &l & E S 1,248,534 68,458 72,945 1,180,076 1,175,589
Agriculture / Forestry - - 33,231 (447) 535 33,679 32,696
Fishery b £ 5,238 (118) 1,160 5,356 4,077
Mining / Quarrying of stone / Gravel ME BRBEE.DAERE 12,650, 423 (271) 12,227 12,922
Construction 2 % E S 339,623 8,266 20,682 331,356 318,940
Electricity, gas and water ER-AR-BHEH-KEE 248,819 15,644 37,597 233,175 211,222
Telecommunication T ® B & % 45,469 (327) (20) 45,796 45,489
Transportation / Postal activities E &g O¥X . OB OB % 326,237 29,536 36,940 296,700 289,297
Wholesale / Retail services W o ¥ . M ;w OE 1,024,550 254 (9,532) 1,024,295 1,034,082
Financial and insurance services T B OE . R KB OE 389,534 (8,458) (2,595) 397,992 392,130
Real estate / Goods rental and leasing THEEXE.VREE % 1,807,447 (3,888) (15,894) 1,811,335 1,823,341
Medical welfare and other services EER -BILEY—EXRZE 736,332 22,817 32,936 713,515 703,395
Government / Local government E - #1 F & H i 1,419,799 (73,886) 57,623 1,493,685 1,362,175
Others z () fth 3,960,711 62,527 155,967 3,898,183 3,804,743
[The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)
As of March 31, | As of Sep. 30,
(Japanese) As of Sep. 30, 2020 2020 2019
(A (A)-(B) (A)-(©) (B) ©
Total & H 6,856,319 96,335 263,299 6,759,983 6,593,020
Manufacturing &l & E S 733,806 48,991 57,838 684,815 675,968
Agriculture / Forestry - - 19,854 (651) 55 20,506 19,799
Fishery i ES 4,629 (127) 1,105 4,757 3,524
Mining / Quarrying of stone / Gravel ME BRBEE.DAERE 10,475 (150) (102) 10,625 10,577
Construction 2 % E 180,454 2,744 9,777 177,709 170,676
Electricity, gas and water ER-AR-BHEH-KEE 166,942 11,968 27,944 154,974 138,998
Telecommunication T #® B £ % 24,614 (388) (395) 25,003 25,010
Transportation / Postal activities B & ¥ . OB OF % 185,087 19,108 24,407 165,979 160,680
Wholesale / Retail services HoOE ¥ . /b T OE 610,196 (10,445) (13,324) 620,641 623,520
Financial and insurance services T B OE . R KB OE 225,683 (2,959) (4,832) 228,642 230,516
Real estate / Goods rental and leasing TBHEEXE.VREE % 1,208,078 (2,042) (20,539) 1,210,121 1,228,618
Medical welfare and other services EE -BILEY—EXRZE 366,383 1,926 5,454 364,456 360,928
Government / Local government EH - o H# 1z 1,118,204 (8,076) 81,479 1,126,280 1,036,724
Others z () 1th 2,001,907 36,438 94,431 1,965,469 1,907,475
[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of March 31, | As of Sep. 30,
(Japanese) As of Sep. 30, 2020 2020 2019
(A (A)-(B) (A)-(©) (B) ©
Total & H 4,741,860 24,467 124,776 4,717,392 4,617,083
Manufacturing &l & E S 514,727 19,467 15,107 495,260 499,620
Agriculture / Forestry - N N P S 13,377 203 479 13,173 12,897
Fishery b £ 608 9 55 599 553
Mining / Quarrying of stone / Gravel ¥ BEAE.WDAERE 2,175 574 (168) 1,601 2,344
Construction 2 % E 159,168 5,522 10,905 153,646 148,263
Electricity, gas and water ER-AR-BHEH-KEE 81,877 3,676 9,652 78,200 72,224
Telecommunication T ® & £ ¥ 20,854 61 375 20,793 20,479
Transportation / Postal activities E &g O¥X . OB OB % 141,149 10,427 12,533 130,721 128,616
Wholesale / Retail services W o ¥ . M ;w OE 414,354 10,700 3,791 403,654 410,562
Financial and insurance services T B OE . R KB OE 163,850 (5,498) 2,236 169,349 161,613
Real estate / Goods rental and leasing THEEXE.VREE % 599,368 (1,845) 4,645 601,214 594,723
Medical welfare and other services EER -BILEY—EXRZE 369,949 20,890 27,481 349,058 342,467
Government / Local government E - #1 F & H i 301,595 (65,810) (23,855) 367,405 325,450
Others z () 1th 1,958,803 26,088 61,535 1,932,714 1,897,267
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(2) Classification of risk-monitored loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of March 31, | As of Sep. 30,
(Japanese) As of Sep. 30, 2020 2020 2019
G (A)-(B) (A)-(C) (8 ©
Total & H 172,764 5,530 786 167,234 171,978
Manufacturing &l & E S 41,125 4,608 2,628 36,516 38,496
Agriculture / Forestry B E 3 . ® £ 1,342 498 619 843 723
Fishery b E 3 52 — — 52 52
Mining / Quarrying of stone / Gravel ¥ BEARE.WDAERE 416 (37) (44) 454 461
Construction 2 % E 14,925 1,686 1,450 13,238 13,474
Electricity, gas and water BR-AR-BHEKE-KEZE 2,483 219 138 2,264 2,345
Telecommunication B ® & £ % 1,247 (41) (59) 1,289 1,307
Transportation / Postal activities E O OE . OB OE OE 5,971 685 463 5,285 5,507
Wholesale / Retail services W o ¥ . M ;T OE 44,119 2,566 1,735 41,553 42,384
Financial and insurance services £ B X . R KR ¥ 415 13 2 402 418
Real estate / Goods rental and leasing THEEX.PDREREZE 15,255 (765) (1,623) 16,020 16,879
Medical welfare and other services ER-BULEY—ERE 27,895 (872) (630) 28,768 28,526
Government / Local government B - # F o H * — - - - -
Others z ) it 17,513 (3,031) (3,887) 20,544 21,400
[The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)
As of March 31, | As of Sep. 30,
(Japanese) As of Sep. 30, 2020 2020 2019
) (A)-(B) (A)-(©) (B ©
Total a i 91,686 4,074 3,276 87,611 88,410
Manufacturing ) & * 21,453 2,708 4,129 18,744 17,323
Agriculture / Forestry B * . ® E 3 544 215 393 328 150
Fishery pi:: * 24 — — 24 24
Mining / Quarrying of stone / Gravel ME.EAE.DARIME 416 (37) (44) 454 461
Construction # B4 * 8,282 1,329 779 6,953 7,503
Electricity, gas and water BR-ATR-B#HE-KEE 2,231 (31) (111) 2,262 2,342
Telecommunication 1% ] bt & * 1,010 7 4 1,003 1,015
Transportation / Postal activities E oW % . B OF ¥ 2,847 328 (85) 2,519 2,932
Wholesale / Retail services HWoE % . o EOE 24,995 1,716 2,295 23,279 22,700
Financial and insurance services M E . R B ¥ 334 21 7 313 327
Real estate / Goods rental and leasing THEEX.VREERE 7,807 (892) (1,788) 8,699 9,595
Medical welfare and other services EE-BILEFEY—ERE 13,790 (1,032) (1,564) 14,823 15,355
Government / Local government E - o# F N H 1 - - - - -
Others z » i 7,946 (257) (730) 8,204 8,677
[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of March 31, | As of Sep. 30,
(Japanese) As of Sep. 30, 2020 2020 2019
G (A)-(B) (A)-(C) (8) ©
Total & g 81,078 1,455 (2,489) 79,623 83,568
Manufacturing &l & E S 19,672 1,900 (1,500) 17,771 21,173
Agriculture / Forestry B E 3 . ® £ 798 283 225 514 572
Fishery b E 3 27 — — 27 27
Mining / Quarrying of stone / Gravel h¥ ERX:. DAIEmE — — — — -
Construction 2 % E 6,642 357 671 6,285 5,971
Electricity, gas and water BR-AR-B#tH-KEE 252 250 249 2 3
Telecommunication T #® & & E 3 237 (49) (54) 286 292
Transportation / Postal activities E & OE . OB OE OE 3,123 357 549 2,766 2,574
Wholesale / Retail services HoOE ¥ . /b FOE 19,123 849 (560) 18,274 19,684
Financial and insurance services B ¥ . K KB X 81 (8) (10) 89 91
Real estate / Goods rental and leasing THEEXE.VREE % 7,448 126 164 7,321 7,283
Medical welfare and other services ER-BULEY—ERE 14,105 160 933 13,944 13,171
Government / Local government B - # F o H * - - - - -
Others z ) it 9,566 (2,773) (3,156) 12,339 12,722
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(3) Consumer loans / Loans to SMEs

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of March 31, | As of Sep. 30,

(Japanese) As of Sep. 30, 2020 2020 2019

(A) (A)-(B) (A)-(©) (B) ©
Consumer loans HE EHE O — Y EBES 4,708,485 50,444 108,931 4,658,040 4,599,554
Housing-related loans FEEER—-CEES 4,534,212 51,131 106,350 4,483,080 4,427,862
Housing loans # = R — v B 5 3,612,462 65,908 132,794 3,546,553 3,479,667
Apartment loans 7N —+tBO—2VHES 919,032 (14,663) (26,254) 933,696 945,286
Loans for asset building EEMRBROD—VES 2,718 (112) (190) 2,831 2,908
Loans to SME and Individual customers SMEs)|sh /Nt X S B H £ & 5 8,266,100 123,652 235,463 8,142,447 8,030,636
Ratio of loans to SMEs B EFEE W KR 71.27% 0.33% (0.36%) 70.94% 71.63%
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of March 31, | As of Sep. 30,

(Japanese) As of Sep. 30, 2020 2020 2019

(A) (A)-(B) (A)-(©) (B) ©
Consumer loans HE EHE O — Y EBES 2,605,512 30,939 61,483 2,574,572 2,544,028
Housing-related loans FEEERN—-CE%ES 2,500,653 29,537 58,059 2,471,116 2,442,594
Housing loans # = R — v B 5 1,761,238 41,644 79,916 1,719,594 1,681,322
Apartment loans 7NN —+tO—2VHES 736,696 (11,994) (21,666) 748,690 758,363
Loans for asset building EERBRD—2VES 2,718 (112) (190) 2,831 2,908
Loans to SME and Individual customers (SMEs)|fn /h e Xk E E H € 5 5 4,410,260 40,019 102,531 4,370,241 4,307,729
Ratio of loans to SMEs hoNf EHEHEH KX 64.32% (0.32%) (1.01%) 64.64% 65.33%
[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of March 31, | As of Sep. 30,

(Japanese) As of Sep. 30, 2020 2020 2019

(A) A-B) | A&-© ®) ©
Consumer loans HEBE & 0D — Y HES 2,102,972 19,504 47,447 2,083,467 2,055,525
Housing-related loans FTEBHEDO-—CES 2,033,559 21,594 48,290 2,011,964 1,985,268
Housing loans T =0 — v kB 35 1,851,223 24,264 52,878 1,826,959 1,798,345
Apartment loans 7N —FDO—VREEF 182,335 (2,669) (4,587) 185,005 186,923
Loans to SME and Individual customers SMEs)|sh /N X S B H £ & 5 3,855,839 83,633 132,932 3,772,205 3,722,907
Ratio of loans to SMEs b EEE N K E 81.31% 1.35% 0.68% 79.96% 80.63%
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8. Outstanding Balance of Deposits and Loans [Non-consolidated]

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of March 31, | As of Sep. 30,
Sep. 30, 2020

(Japanese) As of Sep. 30, 2020 2019

(A (A)-(B) (A)-(©) (B) ©
Deposits (Terms-end balance) B £ (X B ) 15,591,202 804,632| 1,233,245 14,786,570 14,357,957
Deposits (Average balance) B 2 « F % ) 15,334,219 925,408 967,114 14,408,810 14,367,104
Loans (Terms-end balance) g & £ (X %) 11,598,179 120,802 388,075 11,477,376 11,210,103
Loans (Average balance) g d £ (F B ) 11,548,289 208,475 246,933 11,339,813 11,301,356
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)

As of Sep. 30, 2020 As of March 31, | As of Sep. 30,

(Japanese) 2020 2019

) (A)-(B) (A)-(©) (B8 ©
Deposits (Terms-end balance) B o2 (X % ) 9,394,243 421,133 704,705 8,973,110 8,689,537
Deposits (Average balance) B O£ ( F BKB ) 9,293,891 550,471 576,271 8,743,420 8,717,620
Loans (Terms-end balance) E & € (X % ) 6,856,319 96,335 263,299 6,759,983 6,593,020
Loans (Average balance) E B £ (F B ) 6,830,266 118,182 136,740 6,712,084 6,693,525
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)

As of March 31, | As of Sep. 30,

(Japanese) As of Sep. 30, 2020 2020 2019

) (A)-(B) (A)-(©) (B8 ©
Deposits (Terms-end balance) B o2 (X % ) 6,196,959 383,498 528,539 5,813,460 5,668,419
Deposits (Average balance) B O£ ( F B ) 6,040,327 374,937 390,843 5,665,390 5,649,484
Loans (Terms-end balance) E & € (X % ) 4,741,860 24,467 124,776 4,717,392 4,617,083
Loans (Average balance) E B £ (F B ) 4,718,023 90,293 110,192 4,627,729 4,607,830
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Highlights
Results for 1H20

Consolidated netincome attributable to owners of parent decreased YoY mainly due to decrease of gains
and losses on securities and decrease offees and commissions due to refraining from visiting customers

considering impactof COVID-19.
However, core gross business profit (1) increased YoY due to costreductions by structural reform.

) Consolidated net income (*2) . ¥21.6bn (- ¥0.9bn YoY )
) Core net business income (*1) . ¥33.7bn ( +¥1.2bn YoY )
Forecast for FYZO ( *1) Banks'total excluding gains and losses on securities

Because expenses and credit related costs declined more than initially expected, progress toward full-
yearforecastis at a high levelat the end of 1H20. However, the forecastfor FY20 remains unchanged
from that announced on May 13, 2020, since there are many unclear factors, such as COVID-19, that
may affect our performance.

) Progress toward forecast FY20 of consolidated net income ( *2 ) : 65.5 %

) Core gross business profit ( Banks'total ) :  ¥33.0bn (2 atibutable to owners of the parent
Shareholder Returns for FY20
) Annual Dividends : ¥11.0 per share (Interim dividend of ¥5.5 decidedon Nov. 9, 2020)

) Shareholder Return Policy : Total Return Ratio (*3) is targeted over 30%.
We will continue to consider the dividend level.

(*3) Total Return Ratio = ( Total amountof dividends + Total amountofacquisition of own shares ) / Netincome(**2)



Main Points of 1H20 Financial Results

Mebuki FG (consolidated)

(¥bn)

Yox Progress
Chg 9

Gross business profit 93.8 -4.8 -
Net interest income 73.8 -3.0 -
I(;);\:]vszif;edr:;\g:itzl; interests betw een 53.2 01 B
Net fees and commissions 19.1 -0.7 -
Net trading income 1.4 +0.2 -
Net other business income -0.6 -1.3 -

Expenses 58.5 -1.7 -

Credit related cost 9.6 -0.6 -

Gains/losses related to stocks 4.6 +1.2 -

Ordinary profit 31.6 -0.3 65.2%

Extraordinary income/losses -0.7 -0.5

Net income (1) 21.6 -0.9 65.5%

[ Consolidation adjustment ] -¥6.4bn
Dividends receivable from Ashikaga Credit Guarantee Co., Ltd (-¥2.9 bn)
Adjustments related to securities (-¥2.9 bn)

[Reference]"J +A"(Non-consolidated)

*  The amount of net income of ¥25.3bn (J+A) includes dividends
receivable of ¥2.9 bn from Ashikaga’s subsidiary (recognized on
extraordinary income/losses). Since this is removed from
consolidated FS, there is no effect on net income attributable to
owners of the parent of FG.

Two banking subsidiaries and group companies o)

<Joyo and Ashikaga YoY
" " : Progress
J +A"(Non-consolidated) > Chg
Gross business profit 90.4 -6.2 -
(Core gross business profit) 91.4 -5.3 -
Netinterestincome 75.2 4.1 -
(ofw I?efference of interests betw een loans and 527 0.1 )
deposits)
(o/lw Gains/losses on cancellation of investment trusts) 1.9 4.1 -
Net fees and commissions 15.4 -0.8 -
Net other business income -0.2 -1.2 -
(o/w gains/losses on bond transactions) -1.0 -0.9 -
Expenses 55.7 -2.3 -
Net business income
34.7 -3.8 -
(before general allowance for loan losses)
Core netbusiness income 35.7 -2.9 -

(excl. gains/losses on cancellation of private

33.7 +1.2 -

offering investment trusts)

Net transfer to general allowance for loan losses (a) 0.7 +0.2 -
Net business income 34.0 4.1 -
Net non-recurrent gains/losses -1.4 +3.8 -

o/w Disposal of non-performing loans (b) 8.1 -0.7 -

o/w Gains/losses related to stocks, etc. 6.9 +2.7 -
Ordinary profit 32.5 -0.2 69.2%
Extraordinaryincome/losses 2.2 +2.3 -
Net income (J + A) 25.3 +2.0 75.5%
Net income (Group total) 28.0 +2.4 -
Credit related cost (J + A) (a)+(b) 8.8 -0.4 44.4%




Change of Ordinary profit (Bank Total)

Although decrease of gains/losses on cancellations of investment trusts of ¥4.1bn and net fees and commissions of
¥0.8bn, ordinary profit was at the same level as previous year due to cost reduction of ¥2.3bn by structural reform and

decrease of credit related costs of ¥0.4bn.

Year -on-Year Changes of Ordinary Profit (Bank total) &

32.8 32.5 (-0.2) Increase Decrease

¥bn ¥bn
I

Deference  Security
of interests  margins
between +0.2

loans and
deposits . Income
-0.1 Credit  /losses on
related  secyrities
costs )
: -) +1.
Gains/losses 0.4 18
on cancellation :
of investment Netfees and  Expenses
trusts comrgsglons é_)s [1H20 Ordinary Profit (Bank total)]
-4.1 ) ) Though ordinary profit decreased
YoY, net income increased by ¥2.0bn
YoY due to dividends receivable of
¥2.9bn from a bank subsidiary
(recognized on extraordinary income).
(*1) Gains/losses on bond transactions(-0.9)+Gains/losses related to stocks(+2.7)
1H19 1H20



Loans ( 1 ) Term_end Bal ance *Figures in parentheses are changes on a year on year basis

Amount of loans increased by ¥269.7 bn YoY (+2.4% annualized).
Increase ratio of loans increased compared to results of previous year (+1.3% annualized).

Since we made efforts for COVID-19 a top priority, loans to corporate increased.

Term-end Balance (Joyo+Ashikaga) o

Year on Year Changes )

(+1.3%) (+2.4%)
(+140.9) (+269 7)

1H18 1H19
11 7
10,580.8 10.852.3 10,957.5 10659.4 10,800.3 11.070.0 12893  +140.9
Total
+2.7% +1.3%
+200.2 +59.4
mCorporate ~ Corporate
+4.1% +1.1%
+190.8  +174.7
Individual Individual
+4.3% +3.8%
. -101.6 -93.3
= Public Public
4,491.2 4,6748 4,795.9 45724 4747.1 484738 -8.8% -8.8%

FYE17 FYE18 FYE19 Sep-18 Sep-19 Sep-20
Loans to ‘borrowing from  (FYE18) (FYEL9) (Sep-19) (Sep-20)

special account of MoF  ¥399.4bn ¥ 519.8bn ¥409.7bn ¥ 528.1bn 5



Loans (2) Individual and Corporate Loans

*Figures in parentheses are changes on a year on year basis

Loans to individual customers increased due to increase of housing related loans and unsecured loans by 3.8%

and 11.5% annualized respectively.
Loans to corporate customers, particularly local customers, increased due to demand for funds caused by impact

of COVID-19.
[Individual]Housing Related Loans (¥bn) [Corporate] Term-end Balance by Company Size (¥bn)
4,483.0 B Loans for Asset
4,357.9 a.427.8 23*2 | " Bliding 4,935.9 5:139.15181.3 5035.7 5,095.2 23240
4,169.0 - 4,254.3 . (-6.5%) ' Large
i - (-0.1) (+5.6%)
1,633.7 1,635.4 1,604.1 1,606.2 1,696.5
. = Apartment Loans 1,592.2 (+90.2)
(-2.7%) = Medium / SMEs
T Housing Loans (+138.5)
(+3.8%)
FYEL7 FYELS FYEL9 Sep-18 Sep-19 Sep-20 (+132.7) FYE17 FYE18 FYE19 Sep-18 Sep-19 Sep-20
[ Individual]Unsecured Loans (Xbn) [Corporate ] Term-end Balance by Area (¥bn)
OCard Loans
(5.7%) v o3 51391 5,181.3 5.035.75,005.2 53240
169.9 (-3.7) — Tok
B Free Loans 1.908.81,967.5 41,011,52:007.1 Okyo
654 (-5.4%) L - (+5.0%)
' (-0.5) (+95.5)
W Educational Loans
(+4.2%) = Local
.1%)
394 46.7 520 423 501 558 Car Loans (+133.2)
(+115%) FYE17 FYE18 FYE19 Sep-18 Sep-19 Sep-20

FYE17 FYE18 FYE19

Sep-18 Sep-19 Sep-20

(+5.7)




Loans (3) Loans to corporate customers related to COVID-19

Cumulative amount of loans provided is ¥ 384.6 bn, of which ¥307.1 bn to local corporate customers,
accounting for about 80% of the total, contributed to increase of average balance of these loans and
expansion of rate of increase (YoY).

Amount of Loans Provided Related to COVID-19 (Cumulative total until September 2020) (¥ bn)

To local
Guaranteed Original = 0lil= s | Guaranteed Original

Guaranteed Original

loans loans loans loans loans loans

Amount of
loans provided

384.6 212.8 171.8 307.1 208.8 98.3 77.5 4.0 73.5

Average Balance of Loans Provided to Local Customers (¥bn)

3,187.7 3,216.1 3,240.3 —

3,102.3 Average balance

3.4% 3.20% 3.6%

*— —— 2.4% —&—Annual change
1.6% (YoY)

I T T T T 1

1H18 2H18 1H19 2H19 1H20




Average Yield of Loans / Net Interest Income

Average yield remains in a decreasing trend.

Although interest on loans and bills discounted decreased, difference of interests between loans and deposits slightly
decreased YoY mainly due to decrease of interest on foreign currency deposits.

Net interest income, including securities' income (excluding gains on cancellation of investment trusts), was at the same
level as the previous year due to decrease of market borrowings.

Average Yield on Loans(Joyo+Ashikaga) Change of Interest Income(Joyo+Ashikaga) ¥ br)

* Not including borrowing from special account of MoF

(Domestic and Overseas)

* Not including borrow ing from special account of MoF

* Figures in parentheses are changes on a year on year basis

Overseas
Chg.in Chg.in
Factors Factors

2.93% nterest on loans and Avg — +1.3 +10 (+205.3) +0.2 (+26.2)
bills discounted Yield — -3.3 -2.0 (-3.7bp) -1.3 (-140.8bp)
2.83% 53.7 -2.0 -10 - -10 -
Interest on deposits (—) -1.8 -0.0 — -18 —
Difference of interests between
loans and deposits
o . -0.7 (-137.3) +0.3 (+32.4)
[Overseas) Interest and dividend on Yield — 6.4 -50 (-31.0bp) -1.4 (-37.7bp)
1 520/ securities
D470 243 69 57 - 11 —
(o/w gains on cancellation of
[Domestic] Investment Trusts) 1.9 41 41 — 00 B
0 1.03% + (excluding gains on cancellation
1.06% 0.97% [Overseas] of Investment Trusts) 224 27 -15 - -1 N
Market borrowings, etc. (—) 1.8 -29 +00 - 29 —
1.03% 1.00% 0.96% :
\ T l [Domestic] Securities' Income
(excluding gains on cancellation of
_38bp -37bp Investment Trusts)

Net Interest Income
(excluding gains on cancellation of

1H18 1H19 1H20 Investment Trusts)




Deposits Term-end Balance

Amount of deposits increased by ¥1,233.2 bn YoY (+8.5% annualized).
Deposits from all customers increased due to needs of increasing funds on hand due to COVID-19 impact.

Term-end Balance (Joyo+Ashikaga) e

(+8.5%)
(+1.7%) (+1,233.2)

(+251.5)

Year on Year Changes

(¥bn)

15,591.2
14,786.5
140388 44383 14,106.3 14.357.9
. . . . = Corporate
Individual
Public
10,103.6 10,362.7 10,6850 102449 104479 ‘L1164
776.3 750.1 737.3 617.4 554.8 658.7
FYEL7  FYE18  FYE19 Sep-18  Sep-19  Sep-20

1H18 1H19
+469.4 +251.5
Total
+3.4% +1.7%
+112.0 +111.2
Corporate
+3.5% +3.4%
+330.1 +202.9
Individual
+3.3% +1.9%
_ +27.2 -62.5
Public
4.6% -10.1%




Customer Assets under Custody

Though amount of customer assets under custody decreased by ¥29.5bn YoY (-1.4%), it is on a recovery trend
due to stock price recovery from March (+¥94.9bn compared to Mar.31,2020).

Amounts and commissions of Mebuki Securities remains on the increase because of collaboration with subsidiary

banks .
Balance (Bank Total + Mebuki Securities) Commissions (Bank Total + Mebuki Securities)
(¥bn) (¥bn)
(-1.4%) 14.82 14.66
(-29.5) 3.05 1384 ,og
Mebuki
2,038.3 2,024.05 005.4 l 1.94 Securities
1,958.6 ' " 1,975.8 .
1.880.9 O Mebuki
) . Securities
2043 2728 2469 2824 1, 6ouy | ®Financial
282.0 (-8.0%) instrument
200.6 173.6 1875 1581 (-0.5) intermediary
158.8 0JGB etc. service
156.2 0JGB.etc
6.92 672 6.18
m Foreign
currency HabZ 1.02 H Foreighn
deposits 1.33 currency
deposits
® Insurance
7.36 "lnsurance (*1)
569 || 591
570.711556.1| | 462 7 573.7|1549.0| |508.7 OlInvestment 2.68 | | OInvestment
trusts trust
(*2)
FYELl7 FYE18 FYE19 Sep-18 Sep-19 Sep-20 FY17 FY18 FY19 1H18 1H19 1H20

(*1) Insurance:*Excl. executive life insurance (*2) Investment trust : (Sales commission+ Trust fee)
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Fees from Corporate Customers (consulting related and Credit related)

Fees from corporate customers decreased by ¥0.3bn YoY (-6.8%).
Although we made efforts to support customers' financial needs as a top priority causing total fees to decrease

YoY, consulting related fees, such as business matching, increased.
We continue to support customers' financial needs and focus on BCP consulting related to COVID-19.

Joyo Bank + Ashikaga Bank

(¥bn)

8.08

9.59

9.65

(-6.8%)
(-0.3)
4.45 453 l
4.22
'y
7.57

6.24

3.40 3.80 3.44
FY17 FY18 FY19 1H18 1H19 1H20

[ Consulting related fees
(Business Matching, M&A, Trust -401K,
Executive Insurance)

(+5.4%)
(+0.04)

Credit related fees

syndicate loans, private offering bonds,

derivatives
(-9.4%)
(-0.36)

11



Securities / Strategic Shareholdings

Unrealized valuation gains/losses on securities as of Sep, 2020 is ¥185.4 bn, and increased by ¥86.2bn compared to
Mar, 2020 due to recovery of stock prices.

We accelerated sales of strategic shareholdings to reduce balance and sold ETF considering recovery of stock prices.

Unrealized valuation gains/losses on available for sales securities

Balance(Carrying amount) (Mebuki FG)

(Mebuki FG)
(¥bn) (¥bn)
41767 43966, re1 o e 149 (eo 185.4
8779 98 6589  gess vestment - ' / = uste. otc.
829.6 = Stocks 990.1 = Stocks

m Foreign bonds m Foreign bonds

2,374.3 2,436.8 2,359.4 2,221.0

ODomestic bonds O Domestic
bonds
FYEL17 FYE18 FYE19 Sep-20 -21.3
FYE17 FYE18 FYE19 Sep-20
Strategic Shareholdings (Balance?*) (¥bn) Gains and losses on securities!” (von)

* The balance , including non-listed stocks, are

based on internal management figures (*) gains/losses on stocks + bond transactions +cancellation of private offering investment trusts

1 year -
(-9.1%) 6 months S;:zzlgziﬁso?n
(-11.5) (-4.7%) 11.6 private offering
130.5 (_5. 4) 54 investment trusts
' 125.5 1.9 = Gains/losses related
114.0 to stocks

T ) A : OGains/losses on

FY17 FY18 F_g]og 1H20 bondtransactions

6.4 -10.7

FYEL7 FYEILS8 FYEL9 Sep-20 [ ¥95bn  ¥11.6bn ¥56bn ¥ 7.8 - 12




Expenses / OHR

Total expenses decreased by ¥2.3 bn YoY due to progress of the Second Medium-Term Business Plan (-4.0% YoY).

Considering the change of operations due to COVID-19, we will promote to improve efficiency.

Joyo Bank + Ashikaga Bank

60.6% 61.0%
58.1%
60.1%
58.9%
57.1%
1135 114.1 115.0
59.7 60.6 61.2

60.9%
60.0%
0, 0,
55.4%_'/‘2%59.2 %
54.5%
(+1.2%)  (-4.0%)

57.4 58.1 55 7
30.4 30.6 30.1

FY17 FY18 FY19

1H18 1H19 1H20

¥1.90n ¥3.9bn

¥0.9bn ¥1.7bn ¥1.5bn

—&— OHR vs Core Gross Business
Profit

—@— OHR vs Core Gross Business
Profit excl. system integration
expenses

Personnel expenses
(-1.5%)
(-0.4)

[ Non-personnel expenses
(-7.5%)
(-1.7)

Taxes
(-3.2%)
(-0.1)

13



Credit Related Costs

Considering impact of COVID-19, we estimate ¥20.0bn in FY20.
Although there are no major movements of bankruptcy in the local market, credit related costs, especially transfer

to specific allowance for loan losses, increased due to reviewing borrowers' credit ratings.

Change of Credit Related Costs (¥bn) Breakdown on Credit Related Costs (bn)

[Annuall .
i 1H19 = 1H20 YoY

0.38%

i

I
| ; :
! Credit cost ratio | Credit Related Costs 9.3 8.8 -0.4
: ! Net transfer to general allowance for loan losses 04 0.7 +0.2
] . Disposal of non-performing loans 8.9 8.1 -0.7
| 0.18% 0.18% | .
. [ Write off of loans 4.7 1.3 -3.3
1 1 o
0. 9 0.08% 0-09% 19 0 - : Transfer to specific allowance for loan losses 4.4 7.0 +2.6
1 i Transfer to provision for contingent losses 0.0 0.1 +0.0
i ! Recoweries of written-off claims 09 0.8 0.1
: : Other 0.6 0.4 -0.1
| !
I i
I I
I I
I I

FYO9 FY10 FY1l FY12 FY13 FY14 FY15 Ll:l(l_s_ _FY17 FY18 FYlo _F\_(Z_O___:

__7 Change of terms and conditions of loans due to COVID-19
[Half Year] (Cumulative total until September 2020)

Application of The ratio of

Customers/ Contracts total customers

Business loans 1,307.74,099 Around 2.2%

Housing loans 4337477 around 0.2%

1H16 2H16 1H17 2H17 1H18 2H18 1H19 2H19 1H20



Status of Non-performing Loans and Delinquent Loans

Number of deliguent loans and bunkruptcies has remained stable.

However, amount of non-performing loans based on financial revitalization law and ratio began to rise, due to

reviewing borrowers' credit rating considering impact of COVID-19.

Non-performing Loans

(Einancial Revitalization Law)

(¥bn)

= Bankrupt and
substantially

Status of Delinquent Loans to Businesses

(¥bn)

5.9

1.73% 0 — gacl)r:gtlff It ;I:I':::
153%  LA47% 1499
—0- B 2.9
185.0 173.3 169.8 174.5 Claims requiring
16.6 15.9 257 11.1 supervision
2.6
—o-— Non-performing
loan ratio 15
37.7 5o 27.9 30.7 12 12 0.5 12
FYEL17 FYE18 FYE19 Sep-20 '"17/3 1719 '18/3 '18/9 '19/3 '19/9 '20/3 '20/9
[Reference] StatUS Of Bankruptcy Number of bankruptcies(Total liabilities amounting to 10 million yen or more) ~by Tokyo Chamber of Commerce
<Ibaraki> < Tochigi¢1) >
238 — Number of bankruptcies
B Amount of bankruptcies (¥bn) (Number
(Number/ /Amount)
Amount)
s 153 147 148 144 1H18
119 121 54/ ¥6.9bn
47/ ¥5.9bn 103
1H19
1H19 503 464 46/ ¥6.5bn
66/ ¥6.3bn ’ 49
30.6 33.7 30.7
25.7 25.6 20.7 185 1H20
19.4 167 152 17.1 1H20 16.6 ' 2 123 49 / ¥4.3bn
4.9 54/ ¥4.9bn

FY0O9 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 1H20

FYO9 FY10 FY1l1 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 1H20
(*1)Specific major borrower’s bankruptcy of ¥43.3bn in FY11 is excluded from figures below.
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Dividends, Shareholder Returns, Capital Adequacy Ratio

Annual dividends of ¥11.0 per share in FY20 is scheduled, of which ¥5.5 per share as interim dividends have been

decided.

Capital Adequacy Ratio of Mebuki FG increased to 11.10% (+0.15%, compared to March 31, 2020).

Dividends, Shareholder Returns

® Annual dividends of ¥11.0 per share in FY20 will be
scheduled.

Annual Dividends

Shareholder Return Policy

® We will target a Total Return Ratio®" of 30% or more while
taking into account both the maintenance of solid capital
levels for future growth and the appropriate distribution of
profits to our shareholders. We will continue to consider the

Interim Year-end .
dividend level.
FY1l7 ¥11.0 ¥55 ¥55
FY18 ¥11.0 ¥55 ¥55 (*1) Total Return Ratio = (Total amount of dividends + Total amount of acquisition
’ ’ ’ of own shares) . Net income
FY19 ¥11.0 ¥55 ¥55
AL ¥5.5 Capital Adequacy Ratio
FY20 ( scheduled ) ¥5.5 ( scheduled ) p q y
® Ashikaga Bank started to calculate each risk-weighted asset
according to foundation internal rating-based approach (FIRB™).
Results of Returns
46.2% .
. Mebuki FG Joyo Ashikaga
386% . Total retumn ratio (Consolidated)  (consolidated)  (Consolidated)
. FYE17 10.38% 11.80% 8.71%
- Payoutrato FYE18 9.94% 11.91% 8.55%
FYE19 10.95% 12.22% 9.46%
Sep-20 11.10% 12.33% 9.35%

W Dividends

FY17 FY18 FY19 FY20
(scheduled)

W Share Repurchase

(*2) FIRB, calculation procedures to measure risk-weighted assets related to capital
adequacy ratio, is more advanced approach than Standard Approach using prescribed
weight by FSA. Although FIRB can reflect the changes of credit risk more accurately,
there is a need to establish rigorous internal control system and to be approved by
FSA.
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Forecast for FY2020

Because expenses and credit related costs declined more than initially expected, progress toward full-year forecast
is at a high level at the end of 1H20. However, the forecast for FY20 remains unchanged from that announced on
May 13,2020, since there are many unclear factors such as COVID-19 that may affect our performance.

Mebuki FG Total of Two Banking
(consolidated) (¥bn) Subsidiaries (¥bn)
Forecast for 1H20 Forecast for 1H20
FY2020 Results Progress FY2020 Results Progress
Ordinary Profit 48.5 31.6 65.2% Ordinary Profit 47.0 32.5 69.2%
Net Income 33.0 216  65.5% Net Income 335 253  75.5%
(Attributable to ow ners of the parent)
(Credit Related Costs) 20.0 8.8 44.4%
Subsidiary Banks (¥bm) (Yo
Forecast for 1H20 . Forecast for 1H20
(JoyO) FY2020 Results Progress (As hlkag a) FY2020 Results Progress
Ordinary Profit 30.5 21.2 69.5% Ordinary Profit 16.5 11.3 68.5%
Net Income 21.0 143  68.4% Net Income 125 109 87.5% "

(*1) The amount of net income includes dividends receivable of ¥2.9 bn
from Ashikaga’s subsidiary (recognized on extraordinary
income/losses). Since this is removed from consolidated FS, there is

no effect on net income attributable to owners of the parent of FG.
17



Progress of the Second Medium-Term Business Plan

By advancing digitalization in consulting services, we will increase customers’ convenience and
efficiency of the Group, as well as expand and improve our services even during the COVID-19

pandemic.
Progress of Digitalization Reinforcing the Organization for Consulting Services
® In June 2020, we signed Strategic Business Alliance with ® Joyo Bank and Ashikaga Bank reinforced their sales systems.

Resona Holdings, Inc.
Establishment of Consulting Business Division

Outline of Strategic Business Alliance Joyo Bank

@ Strengthen banking application and pursue reform of sales (June 2020)
process and counter operations

@ Share and improve know-how in digital field through collaboration
and personnel exchange Ashikaga Establishment of Block Retail Business Division (new

@ Expand cooperation and collaboration with other financial Bank branch style ) and
institutions and different industries, etc. (Oct. 2020) Private Banking Office (in head office )

Contents to be implemented Ashikaga Bank will provide appropriate life planning
consulting services that meet diversifying individual

@ Introduce New Banking App for smartphones [scheduled to start in March 2021]

Joyo Bank will strengthen consulting services and sales
supported by head office staffs and improve
organizational knowledge.

customers’ needs, by improving consulting expertize.
@ Implement self-counter terminal [scheduled to start after April 2021]

Initiatives for IT and Digitalization
Enhance

@hlpidaltizllly - @ Convert regular operations to RPA Consulting Function
® Digitize document transfer between head office and branches (Expansion of business domains
® Strategic Business Alliance with Resona Holdings, Inc. and Improvement in quality)
® Introduce website tools for Asset Management Improve
Accelerate and Expand Se ® Introduce medical insurance products available online (WEB
P b P (WEB) Customer

® Expand alliance with providers of tax payment via smartphone
\ziie g 2ozl @ Introduce new banking app for smartphones

A\lieif Al zezil @ Introduce digital loan agreements

Digitalization

Convenience

18



Progress of the Second Medium-Term Business Plan

We will review our branch network, reorganize and consolidate head office and group companies,
and aim for an efficient organizational structure for the entire Group.
Progress has exceeded the plan.

Branch Network Review

Reorganization of Head Office and Group Companies

® We will optimize branch network by enhancing efficiency
(consolidation and function review (*1) ) about 20% of current
branches(*2) within 3 years of mid-term business plan.

Head Office

® We set up the System Management Department in the Group
(holding company), responsible for system planning and management
functions overlapping with those of two subsidiary banks.

<Progress>

70 locations
( about 20% of domestic branches)

Expected Effects: Staff Freed-up - 50 people

Group Companies

® Credit guarantee businesses and Credit card companies, which
overlap in the Group, will be consolidated into a single organization
respectively and converted to directly-owned subsidiaries.

Expected Effects: Staff Freed-up - 40 people

[Organization of group companies (After April 2021 ) ]

(*1) Reviewing branch style with small number of staff and others
(*2) 337 domestic branches ( two banks’ total, as of end of FY2018)

<Progress of Branch Network Review>

[ Number of locations to be reviewed in 3 years ]
(_of which, results for FY2019 )

OLLELIILEN 50 (ocations (16 locations)

96 locations

Mebuki Financial Group

or more
Function 46 _ 19 _ (‘about 30% of [ [ [ [ [ I
Review (1) locations ( locations) domestic branches) Ashikaga || Mebuki Mebuki Mebuki Mebuki
Joyo Bank " Credit
Bank Lease Securities . : Card
I | uarantee
. . . . subsidiaries| [subsidiaries
We will review our branch network with the expansion of non-face- (think tank) | | (think tank) \ Y J
to-face channels, including the introduction of banking apps, and efc efc

maintain and expand contact points with our customers.

Netincome ( FY2019 ) ¥5.1bn
( equivalent to 14% of FG consolidated net income ) 19



[Financial Data for 1H20]
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[Data] Breakdown of Banking subsidiaries

(1) P/L for 1H20 (¥bn)
J+A YoY Joyo YoY Ashikaga YoY
Gross business profit 90.4 -6.2 51.3 -6.5 39.0 +0.2
(Core Gross business profit) 914 -5.3 51.6 -5.3 39.8 +0.0
Net interest income 75.2 -4.1 42.5 -4.6 32.6 +0.4
o/w Gains/losses on Cancellation of Private Offering Investment Trusts 1.9 41 0.5 -3.5 1.4 -0.6
Net fees and commissions 15.4 -0.8 8.5 -0.6 6.8 -0.2
Net other business income and Net trading income -0.2 -1.2 0.2 -1.2 -0.4 +0.0
(o/w gains/losses on bond transactions) -1.0 -0.9 -0.2 -1.1 -0.7 +0.2
Expenses 55.7 -2.3 31.2 -1.4 244 -0.9
o/w Personnel expenses 30.1 -04 16.7 -0.1 13.4 -0.3
o/w Non-personnel expenses 21.6 -1.7 12.3 -1.2 9.2 -0.5
Net business income (before general allowance for loan losses) 34.7 -3.8 20.0 -5.0 14.6 +1.1
Core net business income 35.7 -2.9 20.3 -3.9 15.3 +0.9
Core net Business Income
( exclu. Gains/losses on Cancellation of Investment Trusts ) 337 +1.2 19.8 -0.4 13.9 +16
Net transfer to general allowance for loan losses (a) 0.7 +0.2 0.4 +0.0 0.2 +0.3
Net business income 34.0 -4.1 19.5 -5.0 14.4 +0.8
Net non-recurrent gains/losses -1.4 +3.8 1.6 +3.2 -3.1 +0.5
o/w Disposal of non-performing loans (b) 8.1 -0.7 3.9 -0.8 4.2 +0.1
o/w Gains/losses related to stocks, etc 6.9 +2.7 5.9 +2.2 0.9 +0.5
Ordinary profit 32.5 -0.2 21.2 -1.7 11.3 +1.4
Extraordinary income/losses 2.2 +2.3 -0.7 -0.6 2.9 +2.9
Net income 25.3 +2.0 14.3 -1.9 10.9 +3.9
Credit related costs (a)+(b) 8.8 -04 4.4 -0.8 4.4 +0.4
(_2 ) Average Yield on Loans(excluding borrowing from special account of MoF)
FY17 F Y18 F Y19 1H20 YoY 1H19

Domestics 1.07% 1.03% 0.99% 0.96% -0.03% 1.00%

J+A  Overseas 1.99% 2.92% 2.67% 1.52% -1.40% 2.93%

Total 1.08% 1.06% 1.02% 0.97% -0.05% 1.03%

Domestics 1.02% 1.00% 0.97% 0.93% -0.03% 0.97%

Joyo Overseas 2.01% 2.95% 2.69% 1.54% -1.42% 2.97%

Total 1.04% 1.04% 1.01% 0.95% -0.06% 1.02%

Domestics 1.13% 1.07% 1.02% 0.99% -0.03% 1.03%

Ashikaga Overseas 1.82% 2.67% 2.48% 1.38% -1.30% 2.68%

Total 1.13% 1.08% 1.03% 0.99% -0.04% 1.04%

21



[Data] Breakdown of Banking subsidiaries

( 3 ) Loans Term-end Balance (¥bn) (5) Unsecured Loans Term-end Balance (¥bn)
FYE17 FYE18 FYE19  Sep-20 YoY Sep-19 FYE17 FYE18 FYE19 Sep20  YoY  Sep-19
Individual 44912 46748 47959 48478 +100.6  4,747.1 Car Loans 39.4 46.7 52.0 55.8 +5.7 50.1
Jj+p  Corporate 49359 51391 51813 53240 +2288 50952 Educational Loans 35.8 39.0 425 423 +1.6 406
Public 1,1536  1,038.2 980.2 898.1 -59.7 957.9 J*A  Free Loans 8.1 9.1 9.8 9.2 05 9.7
Total 10,580.8  10,852.3 10,957.5  11,070.0 +269.7  10,800.3 Card Loans 65.4 65.0 65.4 62.1 37 65.9
Individual 2,490.8 25702  2,624.6  2,652.0 +515  2,600.4 Total 148.9 160.0 169.9 169.5 +3.1 166.4
Joyo Corporate 28539 29743 30026  3,079.6 +1292 29503 Car Loans 274 322 35.2 39.0 +4.9 34.1
Public 718.6 650.7 612.8 596.5 -35.9 632.4 Educational Loans 30.0 31.9 34.0 33.6 +0.7 3238
Total 6,0635 61953 62401  6,328.1 +1449 61832 Joyo  Free Loans 0.8 2.2 35 35 +0.3 3.1
Individual 2,0003 21046 21713 21958 +49.0  2,146.7 Card Loans 27.7 265 26.0 243 2.1 26.5
Ashikaga Corporate 2,081.9 21648 21786 22444 +99.5  2,144.8 Total 86.0 93.0 98.8 100.5 +3.8 96.7
Public 434.9 387.5 367.4 3015 -23.8 3254 Car Loans 12.0 145 16.8 16.8 +0.8 15.9
Total 45172 46570 47173 47418 +1247 46170 Educational Loans 5.7 7.0 8.5 8.7 +0.9 7.7
*Excluding borrowing from special account of MoF Ashikaga Free Loans 7.3 6.8 6.2 5.6 -0.9 6.5
Card Loans 37.7 384 394 37.7 -1.5 39.3
Foreign Currency Denominated Loans (¥bn) Total 62.8 66.9 71.0 68.9 -0.7 69.6
FYET7 FYE18 FYE1S gAY Yoy Sep-19 (6) Loans Corporate Term-end Balance by Company Size (¥bn)
A 1292 1458 1612 237 190 FYE17 __FYE18_ FYE19  Sep20 _ Yo¥Y _ Sep-19
Joyo 114.0 126.8 146.8 LRy a4 1366 Large 15922 16337 16354 16965  +90.2 1,606.2
Ashikaga 15.2 19.0 17.3 16.7 0.7 17.4 J+A  Medium/SMEs 33436 35054 35459 3,627.5 +1385 34889
N . Total 49359 51391 51813 53240 +2288 50952
(4 ) Loans Individual Housing Related Loans Term-end Balance (¥bn) Large 11419 11591 1.1651 12251 1795 11456
FYE17 FYE18 FYE19 BOER20M Yov  Sep-19 Joyo Medum/SMEs 17120 18151 18374 18544  +497 18046
Housing Loans 32166 33963 35465 36124 +132.7 34796 Total 28539 29743 30026 30796 +1292 29503
J+p  Apartment Loans 9504 9585 9336  919.0 262 9452 Large w505 aas  02BEEE 07 4505
Asset building loans 19 29 28 e -0.1 2.9 Ashikaga Medium/SMEs ~ 1,631.6 16902 17084 17730  +887 1,684.2
Total 4169.0 43579 44830 45342 +1063 44278 Total 20819 21648 21786 22444 49905 21448
Housing Loans 1,560.5 16406 1,7195 17612  +79.9 1,681.3
Apartment Loans 7635  769.1 7486  736.6 216 7583 (7) Loans Corporate Term-end Balance by Area (¥bn)
JOYO \sset building loans 19 29 238 27 -01 29 FYE17 _ FYE18 _ FYE19 _ Sep20 _ YoY _ Sep-19
Total 23260 24127 24711  2,500.6 +58.0 24425 Tokyo 1,815.8 1,908.8 1,967.5  2,007.1 +955 1,9115
Housing Loans 16560 17557 1,826.9 1,851.2  +52.8 1,798.3 J+A  Local 31200 32303 32138 33168  +1332 31836
, Apartment Loans 1868  189.3 1850 1823 -45 1869 Total 49359 51391 51813 53240 +2288 50952
Ashikaga < et building loans ] ] ] ) ] ] Tokyo 13338 13783 14226 1,477.3  +87.8 1,894
Total 1,8429 1,9451 2,011.9 20335 +482  1,985.2 Joyo  Local 15201 1,596.0  1,579.9  1,602.2 +414  1,560.8
Total 208539 29743 30026 30796 +1292 29503
Tokyo 482.0 530.5 544.8 529.8 +7.7 522.0
Ashikaga Local 1,599.9 1,6342 16338 17145 +91.7 16228
Total 2,081.9 21648 21786 22444 +995 21448 22
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( 8 ) Deposits Term-end Balance (¥bn)
FYE17 FYE18 FYE19 Sep-20 YoY Sep-19
Individual 10,103.6 10,362.7 10,685.0 11,116.4 +668.5 10,447.9
J4A Corporate 3,158.8 3,325.5 3,364.1 3,816.0 +460.8 3,355.1
Public 776.3 750.1 737.3 658.7 +103.8 554.8
Total 14,038.8 14,438.3 14,786.5 15,591.2 +1,233.2 14,357.9
Individual 6,280.6 6,440.1 6,633.6 6,897.8 +399.9 6,497.8
Joyo Corporate 1,760.2 1,8354 1,880.3 2,071.3 +201.0 1,870.2
Public 468.1 453.6 459.2 4251 +103.6 3214
Total 8,509.0 8,729.1 8,973.1 9,394.2 +704.7 8,689.5
Individual 3,823.0 3,9225 4,051.4 4,218.6 +268.5 3,950.1
Ashikaga Corporate 1,398.5 1,490.1 1,483.8 1,744.7 +259.7 1,484.9
Public 308.1 296.5 2781 233.6 +0.2 233.3
Total 5529.8 5,709.2 58134 6,196.9 +528.5 5,668.4
Foreign Currency Deposit (¥bn)
FYE17 FYE18 FYE19  Sep-20 YoY Sep-19
J+A 275.2 306.0 219.7 213.4 -34.1 2475
Joyo 199.1 222.6 176.4 188.2 -13.7 201.9
Ashikaga 76.0 83.3 43.2 25.2 -20.3 45.5
(9) Customer Assets under Custody Balance (¥bn)
FYE17 FYE18 FYE19 Sep-20 YoY Sep-19
Investment trusts 570.7 556.1 463.7 508.7 -40.2 549.0
Insurance 779.0 817.2 812.6 817.9 -14 819.4
Group | Creign currency 2038 2185 1661 1688 274 1963
deposits
total g etc. 2006 1736 1562 1588  +0.6  158.1
Mebuki Securities 252.6 272.8 282.0 3214 +38.9 282.4
Total 2,006.7 2,038.3 1,880.8 1,975.8 -29.5 2,0054
Investment trusts 257.9 263.3 214.7 232.3 -23.6 255.9
Insurance 450.6 465.6 471.9 478.0 +6.2 471.8
Joyo | orelan cumency 1277 1355 1229 1436 47 1484
deposits
JGB etc. 138.0 118.5 104.1 104.6 -3.2 107.9
Total 974.4 983.1 913.8 958.7 -25.3 984.0
Investment trusts 312.7 292.8 249.0 276.4 -16.6 293.1
Insurance 3284 3515 340.6 339.8 7.7 347.6
Ashikaga | Oroi9n eurrency 76.0 82.9 432 252 226 47.8
deposits
JGB etc. 62.6 55.0 52.1 54.1 +3.8 50.2
Total 779.8 782.4 685.0 695.6 -43.2 738.9

( 10) Customer Assets under Custody Commissions (¥bn)
FY17 FY18 FY19 1H20 YoY 1H19
Investment trusts(*1) 7.36 5.69 5.91 2.68 -0.01 2.69
Insurance(*2) 2.67 4.67 4.26 1.57 -0.76 2.34
Foreign currency deposits 0.86 0.98 0.68 0.24 -0.12 0.36
Group UGB etc. 0.04 0.04 0.08 0.04 +0.01 0.03
Total Etr‘ei:e'z;r‘;tsr::i”; 082 049 072 029 +002 027
Mebuki Securities 3.05 1.94 2.98 133 +0.31 1.02
Total 14.82 13.84 14.66 6.18 -0.54 6.72
Investment trusts(*1) 3.34 2.63 2.83 1.27 -0.01 1.28
Insurance(*2) 1.24 212 2.61 1.04 -0.39 1.43
Foreign currency deposits 0.49 0.70 0.50 0.18 -0.09 0.27
Joyo UGB etc. 0.03 0.03 0.05 0.03 +0.01 0.02
rr::ea:"mce'zza'rr’;;”;:i"; 051 027 043 016 +001  0.14
Total 5.63 5.77 6.44 2.69 -0.46 3.16
Investment trusts(*1) 4.01 3.06 3.08 1.40 -0.00 1.40
Insurance(*2) 142 2.55 1.64 0.53 -0.36 0.90
Foreign currency deposits 0.36 0.28 0.18 0.06 -0.03 0.09
Ashikaga JGB etc. 0.00 0.00 0.02 0.00 -0.00 0.00
Etr‘ei”m";'l;rr‘;‘;::?c”; 031 022 029 013 +000 012
Total 6.13 6.12 5.22 2.15 -0.39 2.54
* 1 : Sales commission+ Trust fee
* 2 : Excl. executive life insurance
( 11) Fees from Corporate Customers (¥bn)
FYA17 F Y18 FY19 1H20 YoY 1H19
Credit Related 6.24 7.57 8.20 3.44 -0.35 3.80
J+A  Consulting Related 1.83 2.02 1.44 0.77 +0.04 0.73
total 8.08 9.59 9.65 4.22 -0.31 453
Credit Related 3.39 414 4.24 1.63 -0.12 1.76
Joyo  Consulting Related 1.06 1.14 0.80 0.47 +0.07 0.40
total 4.45 5.28 5.05 211 -0.05 2.16
Credit Related 2.84 3.42 3.95 1.81 -0.23 2.04
Ashikaga Consulting Related 0.77 0.88 0.64 0.29 -0.02 0.32
total 3.61 4.30 4.60 211 -0.26 2.37
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(12 ) Securities Balance(Balance Sheet Amount) (¥bn)
FYE17 FYE18 FYE19 Sep-20 YoY
Mebuki Domestic bonds 23743 2/436.8 23594 2221.0 -1384
FG Foreign bonds 616.5 829.6 831.6 877.6 +45.9
(Consolid Stocks 307.8 280.2 226.0 248.0 +22.0
ated) Investment trusts,etc. 877.9 799.8 658.9 664.8 +5.8
Total 4,176.7 4,346.6 4,076.1 4,011.6 -64.5
Domestic bonds 1,7254 1,8124 1,746.7 15850 -161.6
Foreign bonds 393.7 513.2 505.3 540.1 +34.7
Joyo  Stocks 263.2 243.4 197.2 216.8 +19.6
Investment trusts,etc. 4201 456.7 388.1 386.3 -1.7
Total 2,802.5 3,0259 28374 2,728.3 -109.0
Domestic bonds 634.3 610.9 600.3 625.9 +25.6
Foreign bonds 222.7 316.3 326.3 3374 +11.1
Ashikaga Stocks 80.3 724 64.2 495 -14.6
Investment trusts,etc. 453.5 338.7 266.7 274.3 +7.6
Total 1,391.0 1,3384 1,257.5 1,287.4 +29.8
(13 ) Securities Unrealized Valuation Gains/Losses on Available for Sale Securities (¥bn)
FYE17 FYE18 FYE19 Sep-20 YoY
. Stocks 157.3 136.2 86.9 113.2 +26.3
Mebuki .
FG Domestic bonds 16.4 211 9.2 6.9 -2.2
(Consolid Investment trusts,etc. 9.8 7.2 -21.3 12.6 +33.9
ated) Foreign bonds -12.0 10.3 24.3 52.6 +28.2
Total 171.6 174.9 99.1 185.4 +86.2
Stocks 144.8 128.0 85.1 107.3 +22.1
Domestic bonds 17.9 19.3 9.0 6.5 -24
Joyo Investment trusts,etc. 17.0 12.6 -8.3 11.3 +19.6
Foreign bonds -3.4 10.4 12.8 243 +11.5
Total 176.3 170.5 98.7 149.6 +50.8
Stocks 34.4 28.4 20.8 23.3 +2.4
Domestic bonds 17.3 15.7 11.5 10.6 -0.9
Ashikaga Investment trusts,etc. -5.2 -2.3 -10.6 2.8 +13.4
Foreign bonds -5.3 2.8 13.8 30.2 +16.4
Total 41.0 44.6 35.6 67.0 +31.4

(14 ) Strategic shareholdings (Balance) (¥bn)
FYE17 FYE18 FYE19  20-Sep YoY
J+A  Balance 130.5 125.5 114.0 -5.4
Joyo Balance 113.7 110.7 99.7 -5.3
Ashikaga Balance 16.8 14.8 14.3 -0.1
( 15) Gains/Losses on Securities (¥bn)
FY17 FY18 FY19 1H20 YoY 1H19
Stocks -64  -10.7 -2.0 -1.0 -0.9 0.0
JA Domestic bonds 10.5 10.7 04 6.9 +2.7 41
Investment trusts,etc. 5.4 11.6 7.3 1.9 -4.1 6.1
Total 9.5 11.6 5.6 7.8 -2.3 101
Stocks -3.8 -7.3 -0.9 -0.2 -1.1 0.8
Joyo Domestic bonds 9.4 12.4 0.6 5.9 +2.2 3.7
Investment trusts,etc. 1.0 1.6 5.2 0.5 -3.5 4.0
Total 6.6 6.7 4.8 6.2 -2.3 8.5
Stocks -25 -3.3 -1.1 -0.7 +0.2 -0.9
. Domestic bonds 1.0 -1.7 -0.1 0.9 +0.5 0.4
Ashikaga
Investment trusts,etc. 4.4 9.9 2.0 1.4 -0.6 2.0
Total 2.8 4.8 0.8 1.6 +0.0 1.5
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(16) Expenses (¥bn)
FY17 FY18 FY19 1H20  YoY 1H19

Personnel 59.7 60.6 61.2 30.1 -0.4 30.6
JA Non-Personnel 46.6 46.1 46.7 21.6 -1.7 234
Taxes 7.1 7.3 7.0 3.9 -0.1 4.0
Total 113.5 114.1 115.0 55.7 -2.3 58.1
Personnel 33.6 33.8 335 16.7 -0.1 16.8
Non-Personnel 28.7 27.7 26.8 12.3 -1.2 13.6
SO0 1 es 39 38 38 21 -0 22
Total 66.3 65.3 64.2 31.2 -1.4 32.7
Personnel 26.1 26.8 27.6 13.4 -0.3 13.7
Ashikaga Non-Personnel 17.8 18.4 19.9 9.2 -0.5 9.8
Taxes 3.2 35 3.1 1.7 +0.0 1.7
Total 47.2 48.8 50.7 24.4 -0.9 253

(17 ) Credit related cost (¥bn)
FY17 FY18 FY19 1H20 YoY 1H19
J+A 7.9 9.3 19.0 8.8 -04 9.3
Joyo 4.9 4.2 101 4.4 -0.8 5.3
Ashikaga 3.0 5.0 8.8 4.4 +0.4 3.9
( 18 ) Disclosed Claims under the Financial Revitalization Law (¥bn)
FYE17 FYE18 FYE19  Sep-20 YoY
Mebuki Bankrupt claims 16.6 15.9 12.7 11.1 -1.6
FG Doubtful claims 130.5 125.1 129.0 132.5 +3.5
(Consolid Requiring monitoring claims 37.7 32.2 27.9 30.7 +2.8
ated) Total 185.0 173.3 169.8 174.5 +4.6
Bankrupt claims 6.7 6.1 5.7 5.5 -0.2
Joyo Doubtful claims 65.3 66.4 69.9 73.9 +3.9
Requiring monitoring claims 19.8 17.5 12.5 13.0 +0.4
Total 91.9 90.2 88.2 92.4 +4.1
Bankrupt claims 8.8 8.7 5.8 49 -0.8
. Doubtful claims 65.0 58.5 59.0 58.5 -0.4
Ashikaga i, L .
Requiring monitoring claims 17.9 14.7 154 17.7 +2.3
Total 91.8 81.9 80.2 81.3 +1.0
( 19 ) Non-accrual delinquent loans ( to Business ) (1 month or more) (¥bn)
FYE17 FYE18 FYE19  Sep-20 YoY Sep-19
J+A 1.2 0.5 1.2 2.9 +0.5 24
Joyo 1.0 0.3 0.3 0.6 -0.4 1.0
Ashikaga 0.1 0.2 0.9 2.3 +1.0 1.3
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Inquiries

Mebuki Financial Group, Inc. Corporate Planning Department

TEL +81-29-300-2869

ir@mebuki-fg.co.jp

URL https:/mwww.mebuki-fg.co.jp/

This document has been prepared for information purposes only and does not form part of a solicitation to sell or purchase any
securities.

Information contained herein may be changed or revised without prior notice.
This document may contain forward-looking statements as to future results of operations. No forward-looking statement can be
guaranteed and actual results of operations may differ from those projected.

MEBUKI

Financial Group
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