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1. Financial Highlights (from April 1, 2020 to March 31, 2021)
(D) Consolidated Operating Results

%: Changes from the corresponding period of the previous fiscal year)

. . . Net Income attributable to
Ordinary Income Ordinary Profit owners of the parent
Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2021 274,726 (2.8) 54,108 1.7 36,478 0.2
Ended March 31, 2020 282,737 (1.8) 53,179 (23.5) 36,370 (21.5)

(Note) Comprehensive Income

FY2020: ¥129,347 million [-%]

FY 2019; ¥(20,483) million [-%]

Net Income per Net Income per | Return on Capital Ordinary Profit Ordinary Profit on
Share Share (Diluted) Assets on Total Assets Ordinary Income
Fiscal year ¥ ¥ % % %
Ended March 31, 2021 31.45 31.43 3.8 0.2 19.6
Ended March 31, 2020 31.14 31.12 4.0 0.3 18.8
(Reference) Equity in earnings (losses) of affiliates FY 2020: ¥ — million FY 2019: ¥ — million
(2)Consolidated Financial Conditions
Total Assets Net Assets Capital Assets to Net Assets per Share
Total Assets
Fiscal year ¥Million ¥Million % ¥
Ended March 31, 2021 22,835,169 998,906 4.3 861.05
Ended March 31, 2020 17,804,808 882,235 4.9 760.78

(Reference) Capital assets

FY2020: ¥998,744 million

FY2019: ¥881,986 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

(3)Consolidated Cash Flows

Cash Flows from Cash Flows from Cash Flows from Cash and Cash Equivalents
Operating Activities Investing Activities Financing Activities at year-end

Fiscal year ¥Million ¥Million ¥Million ¥Million
Ended March 31, 2021 4,661,394 (112,389) (42,603) 6,423,084
Ended March 31, 2020 356,104 176,093 (50,146) 1,916,659

2. Cash Dividends for Shareholders
Cash Dividends per Share Total Dividend ~ Ratioof
End of Dividends Payout Ratio Dividends to Net
End of 1Q|End of 2Q|End of 3Q Fy Annual (Annual) (Consolidated) (Corfsﬁi%ited)
Fiscal year ¥ ¥ ¥ ¥ ¥ ¥Million % %
Ended March 31, 2020 — 5.50 — 5.50 11.00 12,829 35.3 14
Ended March 31, 2021 — 5.50 — 5.50 11.00 12,759 34.9 1.3
Ending March 31, 2022 (Forecast) — 5.50 — 5.50 11.00 32.0

3. Consolidated Earnings Forecasts for Fiscal Year 2021, ending March 31, 2022
(%: Changes from the corresponding period of the previous fiscal year)

Ordinary Profit

Net Income Attributable to
Owners of the Parent

Net Income per Share

Six months ending September 30, 2021
Fiscal year ending March 31, 2022

¥Million % ¥Million
29,000 (8.3) 20,000
55,000 1.6 38,000

%
(7.4)
4.1

¥
17.93
34.31



https://www.mebuki-fg.co.jp/

*Notes
(1) Material changes in consolidated subsidiaries during the period (changes in specific subsidiaries
accompanied by changes in scope of consolidation): No

(2) Changes in accounting principles, accounting estimates and restatement
(D Changes in accounting principles in accordance with changes in accounting standard, etc.: No
@ Other changes in accounting principles: No
(® Changes in accounting estimates: No
@ Restatement: No

(3) Number of issued shares (common stock)
(D Number of issued shares (including treasury stock):

March 31, 2021 1,179,055,218 shares March 31, 2020 1,179,055,218 shares
@ Number of treasury stock:

March 31, 2021 19,143,818 shares March 31, 2020 19,745,475 shares
@ Average number of shares:

FY2020 1,159,757,996 shares FY2019 1,167,915,641 shares

Statement relating to the status of audit procedures
This report is not subject to audit procedures based on the Financial Instruments and Exchange Law.

Explanation for proper use of forecasts and other notes
The above forecasts are based on the information which is presently available and the certain assumptions which are
considered to be reasonable. Actual results may differ from those forecasts depending on various future factors.
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1. Consolidated Balance Sheet

I Consolidated Financial Information for Fiscal Year 2020

(Millions of yen)

ltem (Japanese) As of Mar. 31, As of Mar. 31,
2020 2021
Assets (BEEDER)

Cash and due from banks EL) € bi:| I+ € 1,935,324 6,425,755
Call loans and bills bought - LB —-—YRUEBEAFE 18,754 6,809
Monetary claims bought E A = #® & # 11,849 11,649
Trading assets ¥ & W ] ' E 15,632 12,425
Money held in trust € #% ) & it 1 1,970
Securities 5 il H % 4,076,146 4,333,243
Loans and bills discounted i H € 11,342,541 11,638,376
Foreign exchanges A E % B 16,150 9,594
Lease receivable and investments in lease J—RABERVY—RBEEE 67,710 67,153
Other assets z D fth & = 218,875 225,854
Tangible fixed assets F B B ® B &£ 109,693 107,412

Buildings, net # L) 39,302 37,717

Land t #h 58,044 55,442

Leased assets, net ) — 3 & I3 11 43

Construction in progress B B 1= Eh iE 632 511

Other tangible fixed assets T O oFEREEEE 11,702 13,697
Intangible fixed assets #® B B =E & E 19,316 18,127

Software Y 7 ~ v T 7 15,706 14,705

Other intangible fixed assets TOMm o EREEZEE 3,609 3,422
Asset for retirement benefits B BB IR B B E 17,814 31,189
Deferred tax assets ® &E W® ' E 1,920 1,269
Customers' liabilities for acceptances and guarantees 532 N 7 B R R 23,029 26,340
Allowance for loan losses = ) 5l = & (69,658) (81,993)
Reserve for devaluation of investment securities L & #B % 5 & £ (292) 9)
Total Assets #E E o #H & & 17,804,808 22,835,169

Liabilities (BEDE)

Deposits bi:| € 14,756,658 16,223,652
Negotiable certificates of deposit # & 4 i | & 283,131 291,417
Call money and bills sold I—LIYTR—RUFZTEFE 110,745 952,917
Payables under repurchase agreements 5t ) % & iE 129,195 130,255
Payables under securities lending transactions BEHERBBME ZTAERSE 215,548 620,749
Trading liabilities Y E ) 5] g & 1,770 1,024
Borrowed money & 3] il 1,252,801 3,394,050
Foreign Exchanges A = % = 1,941 905
Bonds 1t & 5,000 —
Due to trust account 18 B Eh E & 1,573 2,307
Other liabilities % D fth =l & 115,621 142,277
Provision for directors' bonuses ® B & &5 35 % % 237 255
Liability for retirement benefits B B #H 12 % 5 & & 8,724 249
Provision for directors' retirement benefits & 8 R B B 7% 5 # £ 37 25
Provision for reimbursement of deposits mMIEFASILRIEBEXS & & 2,874 2,460
Provision for contingent loss B % $#B % 35 % = 2,141 1,994
Provision for point card certificates X 4 ¥ + 5 #H £ 452 466
Provision for loss on interest repayment MR R E B X 35 & £ 12 11
Reserves under special laws OB % £ o 3 % £ 2 2
Deferred tax liabilities ® E®E ® £ & & 1,365 35,403
Deferred tax liabilities for land revaluation BEREMICRIBREREEE 8,680 8,626
Negative goodwill = ) ) fn A 1,027 869
Acceptances and guarantees *x #h b3 E 23,029 26,340
Total liabilities & L} 0] i & &t 16,922,573 21,836,262




(Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese) 2020 2021

Net Assets (FIEEDER)
Capital stock & X il 117,495 117,495
Capital surplus & ¥:N #l B & 148,549 148,531
Retained earnings F # | B S il 547,270 570,981
Treasury stock =| [=! % = (5,970) (5,785)
Total shareholders’ equity % * & x & &t 807,345 831,222
Unrealized gains on available-for-sale securities TOMAEMIEFTFMEE=LRES 69,821 148,013
Deferred gains (losses) on hedges ®oE ~ v U B & (1,068) 388
Land revaluation surplus T 7B OF B OE E £ 13,485 13,497
Defined retirement benefit plans EBHBENICRLIFAERTE (7,597) 5,622
Total accumulated other comprehensive income TOhoaBEINERMEASE 74,641 167,522
Equity warrants # ¥ ¥ # ¥ 248 161
Total net assets M E E o # & & 882,235 998,906

Total liabilities and net assets EERUMEEOBAEE 17,804,808 22,835,169

(Note) Figures are rounded down to the nearest million.



2. Consolidated Statement of Income and Consolidated Statement of Comprehensive Income

(1)Consolidated Statement of Income

(Millions of yen)

ltem (Japanese) FY 2019(ended  FY 2020(ended

March 31, 2020) March 31, 2021)
Ordinary income ® H® I3 i 282,737 274,726
Interest income & = E A R %% 166,292 156,143
Interest on loans and discounts i H € F 2 112,331 108,277
Interest and dividends on securities F M T #F M B B &L £ 52,674 45,864
Interest on call loans and bills bought I—LA—CFERUVEAFEFR 113 16
Interest on deposits with banks bi:| I+ & F B 682 1,558
Other interest income T 0O Mt 0o 2 A AR 490 426
Trust fees & HA # B 52 38
Fees and commissions ® # W 5 % W # 53,244 52,833
Trading income ¥ iE ) 5] R %% 3,840 4,252
Other ordinary income z O H x #F W # 7,384 2,254
Other income T O M # ¥ & & 51,922 59,203
Recoveries of written off claims & # & ¥ =N I % 2,178 2,435
Gains on sales of stocks and other securities % =® % 5T #n % 16,970 21,905
Others O i o # E I & 32,773 34,862
Ordinary expenses # " = A 229,557 220,617
Interest expenses E ® ®#®A = # H 16,447 5,975
Interest on deposits 5] il F = 5,361 1,600
Interest on negotiable certificates of deposit EOE M B O£ A R 68 40
Interest on call money and bills sold I—LIF—HERUFEEFHIR 956 (36)
Interest on payables under repurchase agreements 5t i) % F B 2,026 166
Interest on payables under securities lending transactions B % 8 M3l XX i F A 1,364 445
Interest on borrowed money & A & F 2 2,213 1,414
Interest on bonds 1 &' # = 132 18
Other interest expenses zT O Mt oo X oM R 4,325 2,325
Fees and commissions payments % #®% W 5 % & H 14,719 14,179
Other business expenses T O Mt ¥ #H & H 7,178 7,322
General and administrative expenses =S E 3 # & 119,630 115,763
Other operating expenses T O t # ® & H 71,581 77,377
Provision of allowance for loan losses g 8 5 4 &£ # A 8 9,555 19,116
Other T 0O oo 8B E E A 62,026 58,261
Ordinary profit 3 ® F = 53,179 54,108
Extraordinary income 23 Al F b3 64 144
Gain on dispositions of fixed assets B & & E L 5 & 64 144
Extraordinary losses 5 3l B bS 1,669 2,053
Loss on disposal of non-current assets B E B E L 5 i 557 490
Impairment loss e # # % 1,112 1,562
Income before income taxes HeEHEBEW Y PMAE 51,573 52,199
Income taxes-current EFAB . OEEREBRUEER 17,264 21,527
Income taxes-deferred E N OBO%F R OB OE (2,061) (5,806)
Total income taxes Z A B OF & @ 15,203 15,720
Net income E] # 1 F 3 36,370 36,478
Net income attributable to owners of the parent SAeBEIICRET LM AE 36,370 36,478




(2)Consolidated Statement of Comprehensive Income (Millions of yen)
FY 2019(ended  FY 2020(ended

ltem (Japanese) March 31, 2020) March 31, 2021)

Net income £ # # F = 36,370 36,478
Other comprehensive income T O fh O @ F M &K (56,853) 92,869
Unrealized gains on available-for-sale securities TOMAMIEFTFME=LRES (53,220) 78,192
Deferred gains (losses) on hedges ®oE ~ v Y B & (801) 1,457
Land revaluation surplus T 75 OF B OE E £ 0 —
Defined retirement benefit plans BB WS ITR DA EE (2,831) 13,219
Comprehensive income a = F £ (20,483) 129,347

(MER)
Comprehensive income attributable to owners of the parent BB TICHEDIEAEHNR (20,483) 129,347



3. Consolidated Statement of Shareholders’ Equity

FY 2019(ended March 31, 2020)

(Millions of yen)

Shareholders’ equit;

. . . Total
Capital Capital Retained Treasury . "
stock surplus earnings stock sharehglders
equity
HEEXR
AXE EXFRE FEF RS BE#R HEIEAREGEH
E:r'%r:fe atthebeginmingofthe 1y o & @ m|  117.495| 148545 523,792 026)| 787,807
Changes of items during the period |4 Hi F B %
Cash dividends B OoR &€ 0 B & (12,904) (12,904)
Net income attributable to BeuB%kEzIcRET S
owners of the parent L B M A = 36,370 36,370
Purchase of treasury stock B2k Ao RSB (4,000) (4,000)
Disposal of treasury stock B2k ownn 4 56 60
Transfer from land revaluation =g 5 ™
excess T EFMEEE O WS 11 11
Net changes except for N . w
shareholders’ equity during the gigﬁ gjué‘? 0() I’ZF é’aig é)l
period ! s
Total changes of items duringthe (24 #§ & & %§ o
period & =t 4 23,477 (3,944) 19,537
Balance at the end of the period L # X B 5 117,495 148,549 547,270 (5,970) 807,345
Accumulated other comprehensive income
Total Total
Unrealized gains | Deferred gains | Land revaluation Defined accumulated Equity net
on available-for- [ (losses) on excess, net of retirement other warrants assets
sale securities hedges taxes benefit plans comprehensive
income
ZTDhOBIEF T REEE
A E
TOMBMIS | gpn iz | THBHE |BRBEIRS| ooz FHRFOR) “ag
HEzEe |7 - E=HE RBRE | BRHEEE
Bal h inning of th
p:ﬁ"’:ﬂfe atthebeginning ofthe 1y & @ m| 123082 (267) 13,497 (4,765) 131,507 233| 919,547
Changes of items during the period (4 #§ % & %8
Cash dividends BOoR £ 0 B 4 (12,904)
Net income attributable to SHBEICRETD 36,370
owners of the parent L B M A K '
Purchase of treasury stock BECcHE X0 RAE (4,000)
Disposal of treasury stock B2 oo n 60
Transfer from land revaluation - . .
excess T B mERE S DA 11
Net changes except for . . w
sharcholders’ equity during the ﬁ;if %UQ"(’ BE2Al (s3:220) (801) (11) 2831)|  (56,865) 15| (56,849)
period ’ s
Total ch f it during th ] #) zE %]
pé’ri‘; g o erfemsduingfie 5 B Z B 8 5390 (801) (11) 2831)|  (56,865) 15| (37,311)
Balance atthe end of the period |25  #] X % & 69,821 (1,068) 13,485 (7,597) 74,641 248| 882,235




FY 2020(ended March 31, 2021) (Millions of yen)
Shareholders’ equity
. . . Total
Capital Capital Reta!ned Treasury shareholders”
stock surplus earnings stock ;
equity
HEEXR
aXE AXERS FEF RS EISELE HEEAGEH
Bal t the beginning of th .
p:riaor:jce atthe beginning ot the L B o758 B &5 117,495 148,549 547,270 (5,970) 807,345
Changes of items during the
woo 75 %
period 4 % E B H
Cash dividends B oR 2 0B S (12,755) (12,755)
Net income attributable to  |FHE#HBEFIZIRE T S
owners of the parent SRR I T = 36478 36,478
Changes due fo acquiring  |5& 4z &g 1 ) Z &) (=
equity of consolidated - (0) 0)
subsidiaries # 2 8 B
Purchase of treasury stock |B © #% = @ W & (0) (0)
Disposal of treasurystock |B 2 #% = @ 4 % (18) 185 166
Transfer from land B EEES DR (1) 11)
revaluation excess
Net changes except for .
sharehol(?ers’ euni)ty during %Iﬁl&l&l%@lﬁ 80
X AL EEE (M)
the period
Total changes of items during f B T B EE B (18) 23,710 184 23,876
the period & &t
Balance attheend of the period |24 #1 X % & 117,495 148,531 570,981 (5,785) 831,222
Accumulated other comprehensive income
. Total
Unr_e alized Deferred gains Land_ Defined accumulated Equity Total
gains on revaluation . net
f (losses ) on retirement other warrants
available-for- excess, . . assets
- hedges benefit plans | comprehensive
sale securities net of taxes A
income
ZDith O EIEN I REHEE
Z DA MRS T EEFE | BEHAICERD | T0thOaIEF ﬁ‘ﬁg %&QF
a 2 Sy &t ik F i &5
wEzEe | VURE | Teme’ | mmemsitE | srt@adt
Bal t the beginning of th .
p:r;':jce athe beginning OTe 1y = 69,821 (1,068) 13,485 (7,597) 74,641 248 882,235
Changes of items during the " -
period & 8 % #
. | ES & ()
Cash dividends a2 & (12,755)
Net income attributable to | &t ¥ EIZIRET S 36.478
owners of the parent L OB M R E '
Changes due to acquiring EESHZBEOLTHIC
equity of consolidated (0)
subsidiaries * p) # b4
Purchase of treasury stock |B © #% =X ® W & (0)
Disposal of treasury stock (B 2 #% =% ® & % 166
Transfer from land + B EER O R (11)
revaluation excess
Net changes except for .
) | BREERLUSNDIEE D
sharehglders equity during LH T BT (H%E) 78,192 1,457 11 13,219 92,880 (86)] 92,794
the period
Total changes of itemsduring |24 #1 % & 2§
the period & en 78,192 1,457 11 13,219 92,880 (86)| 116,671
Balance attheend of the period (&4 #3 X % & 148,013 388 13,497 5,622 167,522 161 998,906




4. Consolidated Statement of Cash Flows

(Millions of yen)

FY 2019(ended FY 2020(ended

Item (Japanese) March 31,2020)  March 31, 2021)
Cash flows from operating activities EBEEBICLSFvyia-o0—

Income before income taxes & F A OE WO B O # R &% 51,573 52,199
Depreciation and amortization b i & 0 & 8,608 9,544
Impairment loss b5 i} i} PS 1,112 1,562
Amortization of negative goodwill a8 0] ) n A & A £ (158) (158)
Increase (decrease) in allowance for loan losses g # 5 &% £ o # @ O - ) (3,521) 12,334
Increase (decrease) in reserve for devaluation of investment securities BEBXS A0 EBE(-FEHD) 283 (283)
Increase (decrease) in provision for directors' bonuses H#EBEES5IHE0BEE(C-FED) (46) 18
Decrease (increase) in asset for retirement benefits BRBHMTICKRIEEOBEE (-XB M) (2,596) (1,697)
Increase (decrease) in liabilities for retirement benefits iE B #& 43 12 ﬁ? PEBEOHBBEE(-FRD) (1,821) (3,524)
Increase (decrease) in provision for directors' retirement benefits SEERBE IS L e0OBEE(-FHED) (20) (12)
Increase (decrease) in provision for reimbursement of deposits @ RESLREBEXSIZSOEEEA(-EED) (379) (414)
Increase (decrease) in provision for contingent loss B % B x5 &% € 0o B RH (-) 186 147)
Increase (decrease) in provision for point card certificates RAEE B £ 0¥ BBEC-FED) 45 14
Increase (decrease) in provision for interest repayment MEREBXLXSLESOEREE(-EFTHRD) 4 1)
Gain on fund management & 4 iE 35| iR £ (166,292) (156,143)
Financing expenses & & Eil E & A 16,447 5,975
Loss (gain) related to securities F @ E H Fﬁ ® # Z}E ( - ) 7,929 6,588
Loss (gain) on money held in trust EHROEXTOERER(-FEHRK) — 0)
Foreign exchange losses (gains) B & E B O ( - Ii #®F ) 7,598 (37,917)
Loss (gain) on disposal of non-current assets B & & E & » #8 & (- F #& ) 493 346
Net decrease (increase) in Trading assets ¥ E IR 5| & E o # # (- ) H (1,833) 3,207
Net increase (decrease) in Trading liabilities B E IR 51 &8 B o # # & (-) 705 (746)
Net decrease (increase) in loans and bills discounted g & £ o # B ( - ) H (220,057) (295,835)
Net increase (decrease) in deposit O£ ) B B ( - ) 382,769 1,466,994
Net increase (decrease) in negotiable certificates of deposit EOE K B O£ o f B B (- ) 973 8,286
El;rtrg\];irﬁgz)e (decrease) in borrowed money (excluding subordinated . g & (4 4 4 40yt 485 A 2% B2 <) OO i 388 88 (-) 199,723 2,171,248
?qesingéﬁ?ss)e (increase) in deposit (excluding cash and cash HH2 (BE4REMER) OME (-) R/ 15,583 16,010
Net decrease (increase) in call loans 3 — L Be - o #ME(-) R (5,061) 12,144
Net increase (decrease) in call money O — LI — % 0 M ERE (-) (72,632) 843,231
{\rlaert]sizgtrs)ansse (decrease) in payables under securities lending EAESERESAEESOMEH(-) 13,395 405,201
Net decrease (increase) in foreign exchanges - assets S B A B (& E) O ft B (-) & (9,641) 6,555
Net increase (decrease) in foreign exchanges - liabilities o B A B (B MEFE) O M B R (-) 1,304 (1,035)
Net decrease_(increase) in lease receivable and 2 EERUY —BEEEOME (-)H® (5,056) 556
investments in lease

Repayments of Bonds ETBREHEBERXROTRUVEEICEDIHER (-) — (5,000)
Net increase (decrease) in due to trust account E 7 B & & o £ B B ( - ) 1,006 734
Proceeds from fund management E &« ¥ H Iz & % I A 168,513 158,380
Payments for finance # &€ #® & I & % X H (17,285) (7,785)
Other, net z 0] 2 456 4,984
Subtotal I Hi 372,302 4,675,418
Income taxes paid b A 73 % (] X h =& (16,197) (14,023)
Net cash provided by (used in) operating activities BEEFBEICLEDIFXYyyPa-TA— 356,104 4,661,394




(Millions of yen)

Item

(Japanese)

FY 2019(ended
March 31, 2020)

FY 2020(ended
March 31, 2021)

Cash flows from investing activities

Purchase of securities

Proceeds from sales of securities

Proceeds from redemption of securities

Increase in money held in trust

Decrease in money held in trust

Purchases of tangible fixed assets

Proceeds from sales of tangible fixed assets

Purchases of intangible fixed assets

Other, net

Net cash provided by (used in) investing activities
Cash flows from financing activities

Repayments of subordinated loans

Redemption of bonds with warrant attached

Purchases of treasury stocks

Proceed from sales of treasury stocks

Cash dividends paid
Net cash provided by (used in) financing activities
Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

5. Note for Assumptions of Going Concern

Not applicable.

BREFEHICKD FvYyya-7n—

A O O H o BB I &K %5 X H
F i FE H o 5% # I & % X A
F @ O F o B E I &£ % I A
® # 0O F 0O # M kK B X H
& % 0O T 0 R LI & DB WA
FERREETEEOORHBICKE S X H
ERE T & EONFTHIZ LD WA
EKREEEEOORHBICKE S X H
s 0] fth
BEFHICKDA2X Yy Pa-27200-—

HEEHICKEF vy 70—
LHBHHEALOREFIC LS X H
LHBUAHERVHFHRTHETHEOHEBICL T H

B 2 % & o B B I & % X H
B 2 % &% o 5% # 12 &£ % I A
6] =] % ) * h )
BBEEIFEBICEIXDIFYyya-22A-—
B2RUBEEAEMI_RLIBLEZSR
B2RUBESRAEHOEFTE(-IIRD)
B2 RUBEESRAREYOHBEHIERES
R R UBEESRBREDOHMERES

(815,535)  (1,104,133)
483,205 486,668
493,125 514,238

— (2,002)

23,174 —
(3,519) (3,857)
160 429
(4,365) (3,571)
(151) (161)
176,093 (112,389)
— (30,000)
(33,297) —
(4,000) 0)

55 152
(12,904) (12,755)
(50,146) (42,603)
(19) 22
482,031 4,506,424
1,434,627 1,916,659
1,916,659 6,423,084




I [Reference] Non-consolidated Financial Information of the main consolidated subsidiaries

1.Non-consolidated Financial Information of The Joyo Bank, Ltd.

(1)Financial Highlights (from April 1, 2020 to March 31, 2021)

(DNon-consolidated Operating Results (%: Changes from the corresponding period of the previous fiscal year)
Ordinary Income Ordinary Profit Net Income
Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2021 140,370 (6.7) 36,030 0.9 24,511 (0.5)
Ended March 31, 2020 150,564 (0.5) 35,685 (17.4) 24,653 (14.1)

@Non-consolidated Financial Conditions

Total Assets Net Assets Capital Assets to Total
Assets
Fiscal year ¥Million ¥Million %
Ended March 31, 2021 14,030,800 645,314 45
Ended March 31, 2020 10,911,493 577,446 5.2
(Reference) Capital assets FY2020: ¥645,314 million ~ FY2019: ¥577,446 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants™) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.



(2) Non-consolidated Balance Sheet (The Joyo Bank, Ltd) (Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese) 2020 2021
Assets (BEEDE)

Cash and due from banks EL) & 5| I+ & 1,118,929 3,977,233
Cash EL) & 81,421 91,639
Due from banks i | I+ & 1,037,508 3,885,593

Call loans R | = R 12,778 2,160

Monetary claims bought E A & # & & 5,901 5,601

Trading assets ¥ ® W 51 & E 13,124 10,113
Trading account securities m & A @ HE H 938 598
Trading-related financial derivatives B EERMREBE & 3,186 2,514
Other trading assets TOMm DR ERSEE 8,999 6,999

Securities A fifl H % 2,837,426 3,024,670
Government bonds E & 396,695 476,859
Local government bonds ih Vil & 772,555 818,241
Corporate bonds 1t & 577,468 526,929
Stocks 73 =X 197,215 233,173
Other securities O M o 3 % 893,491 969,466

Loans and bills discounted g H & 6,759,983 6,856,163
Bills discounted - 5] F iz 15,772 10,353
Loans on bills F jiZ g i 208,398 183,872
Loans on deeds H = =i i 5,975,603 6,133,088
Overdrafts = 23 " 2 560,209 528,849

Foreign exchanges A E & B 10,224 5,269
Due from foreign banks (our accounts) 4 B MM & T O+ 9,387 4,391
Foreign bills bought E A 5 B & #B 51 44
Foreign bills receivable B i 4 B B B 784 833

Other assets z () it & E 83,685 83,674
Domestic exchange settlement account, debit X R K A B = 501 441
Prepaid expenses Ail h % F 712 834
Accrued income = IR 1 #® 7,646 7,553
Initial margins of future markets 5% B 51 £ AGE £ 160 160
Derivatives other than for trading - assets € ®m Rk O£ B & 7,367 6,527
Cash collateral paid for financial instruments assets tRmEBRAETEAERSE 1,871 6,889
Other F O ## o #HB O E 65,427 61,267

Tangible fixed assets A B B T & E 74,635 71,875
Buildings, net FE S Y| 26,896 24,557
Land T #h 42,807 40,590
Leased assets, net 1 - x & E 1,227 716
Construction in progress B B & Ef iE 3 162
Other tangible fixed assets TOMDOEREEEE 3,700 5,848

Intangible fixed assets ® f B T B B 7,998 7,735
Software Yy 2 + w5 T 7 5,170 5,060
Leased assets, net 1) — 3 & E 193 96
Other intangible fixed assets TOMDOEREREEE 2,634 2,578

Prepaid pension cost oW g £ E A 7,102 6,961

Customers' liabilities for acceptances and guarantees X # &K #w R B 12,897 17,084

Allowance for loan losses g 1] 5| = & (32,903) (37,734)

Reserve for devaluation of investment securities B & $# X 353 &# £ (292) (9)

Total Assets E E o B & ® 10,911,493 14,030,800
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(Millions of yen)
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As of Mar. 31, As of Mar. 31,
Item (Japanese) 2020 2021
Liabilities (REOE)

Deposits bi:| & 8,973,110 9,705,556
Current deposits ] B bi:| & 206,070 233,812
Ordinary deposits = bt} i & 6,012,238 6,767,888
Saving deposits BT & ¥ & 42,639 43,452
Deposits at notice & N i | & 13,100 11,289
Time deposits E i bi:| & 2,437,754 2,405,582
Other deposits T O #H o B £ 261,306 243,530

Negotiable certificates of deposit iE E % bi:| & 84,279 143,702

Call money a — L 2T R - 73,257 911,314

Payables under repurchase agreements 5t EL) 5 B iE 67,430 127,201

Payables under securities lending transactions BEHEEEMEIZAERE 110,835 378,015

Trading liabilities ¥ & B 31 & & 1,770 1,024
Trading-related financial derivatives B E S ®MRKREBE & 1,770 1,024

Borrowed money [} A & 938,779 2,007,229
Borrowings from other banks & A & 938,779 2,007,229

Foreign Exchanges & 3 A & 1,689 672
Foreign bills sold X E N B A B 402 508
Foreign bills payable x o4 B B B 1,287 163

Bonds # & 5,000 —

Due to trust account & 7 #h E & 1,199 1,432

Other liabilities z () it a8 & 35,559 43,422
Domestic exchange settlement account, credit x R F B B £ 207 252
Income taxes payable x o oEF A OB OF 1,839 2,160
Accrued expenses x h & 53] 6,578 5,073
Unearned revenue ;D) =z iz i 3,087 3,088
Deposit received from employees ® ¥ B ®w Y =% 1,739 1,967
Derivatives other than for trading - liabilities £ ™M R £ B & 4,869 11,478
Payables under derivative transactions TRELAREZTABRSE 2,403 1,928
Lease obligations ) — 3 & % 1,420 813
Other F O ## o & & 13,413 16,660

Provision for directors' bonuses % E 5 35 & % 121 124

Provision for retirement benefits B OB O#H O 5 &# £ 7,618 6,999

Provision for reimbursement of deposits MIETESHILRIEXRS &2 1,923 1,621

Provision for point card certificates R 4 ¥ + 5 & £ 121 120

Provision for contingent loss B % # % 5 & % 952 1,094

Deferred tax liabilities ® E ® £ & & 9,501 30,921

Deferred tax liabilities for land revaluation BIEMICRIBERESERE 8,000 7,946

Acceptances and guarantees 52 h 4 S 12,897 17,084

Total liabilities 8 # o B & ® 10,334,047 13,385,486




(Millions of yen)

As of Mar. 31, As of Mar. 31,
Item (Japanese) 2020 2001

Net Assets (FEEDER)
Capital stock & ¥ & 85,113 85,113
Capital surplus & PN £ ES & 58,574 58,574
Legal capital surplus & ¥ % 1 ® 58,574 58,574
Retained earnings F % 3] x® & 352,538 367,837
Legal retained earnings ]| % # & & 55,317 55,317
Other retained earnings 0 A O&F B KR & 297,221 312,520
Reserve for advanced depreciation of non-current assets (BEEEEWMBEILE) 1,090 1,067
General Reserve (W &= B 1L £ ) 222,432 222,432
Retained earnings brought forward (#B 8 7 & 8 &% &) 73,698 89,020
Total shareholders’ equity ® £ & X & & 496,225 511,524
Unrealized gains (losses) on available-for-sale securities FOMEMIEETFTMERES 69,472 120,713
Deferred gains or losses on hedges 7' E N v v B % (180) 1,135
Land revaluation excess, net of taxes T # F OME OZE B 2 11,928 11,940
Total valuation and translation adjustments M- EEZHEFES 81,220 133,789
Total net assets i E E 0 B & & 577,446 645,314
Total liabilities and net assets EERUMEEORS 10,911,493 14,030,800

(Note) Figures are rounded down to the nearest million.
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(3)Non-consolidated Statement of Income (The Joyo Bank, Ltd.)

(Millions of yen)

-18_

tem (Gapanese) rch 31, 2020) _ Mereh 81, 2030

Ordinary income = = IR = 150,564 140,370
Interest income # = E H W % 100,893 90,789
Interest on loans and discounts g H & F 2 63,264 59,980
Interest and dividends on securities i BE % A BB L 2 36,802 29,756
Interest on call loans a — Jja — v F# A 99 16
Interest on deposits with banks bi:| IF & F B 325 662
Other interest income T 0O Mt o2 A FE 401 374
Trust fees 1& i # B 46 28
Fees and commissions & #% W 51 % I # 26,145 26,242
Fees and commissions on domestic and foreign exchanges 2 A B B F ¥ OH 6,059 5,866
Other fees and commissions T 0 oo & B IR K 20,086 20,376
Trading income ¥ & B 3 I # 517 365
Gains on trading account securities B m A M O HF I ® 56 50
Income from trading-related financial derivatives transaction BTEEMIRKEDS K IXE 459 312
Other trading income T 0O i E R 5 OIN & 1 2
Other ordinary income T O O ¥ B IR #H 6,666 1,056
Gains on foreign exchange transactions % B B B T B & 934 867
Gains on sales of bonds E F % & # 5T & # 4,940 101
Income from derivatives other than for trading or hedging € B O £ B & IR H 790 87
Other T O fth O EX B IR EH 0 0
Other income T 0O g EF W O#H 16,295 21,886
Recoveries of written off claims B #H & # B I # 1,128 792
Gains on sales of stocks and other securities # X F ;T W # 14,391 20,060
Other T O fth OB E IR E 775 1,032
Operating expenses 53 H B A 114,879 104,339
Interest expenses E & @ = # A 9,132 3,004
Interest on deposits bi:| il F 2 3,760 1,138
Interest on negotiable certificates of deposit EOE K E O£ M R 23 10
Interest on call money a3 — )L I *x — F &R 623 (57)
Interest on payables under repurchase agreements 5% i) % F 2 378 25
Interest on deposits for bonds lending transaction EHBEEMms X FE 38 31
Interest on borrowed money & A & F B 1,550 662
Interest on bonds 1t & F 2 132 18
Interest on interest swaps M RATyvT XA 2,150 641
Other interest expenses 0 o X MR 474 534
Fees and commissions payments ® % W 51 ¥ & A 8,992 8,983
Fees and commissions on domestic and foreign exchanges X oA B F H M 1,319 1,230
Other fees and commissions T 0O it o & B E H 7,672 7,752
Other ordinary expenses T 0O X B E A 5,934 4,046
Losses on sales of bonds B & % & % & & #& 5,934 4,046
General and administrative expenses =) ¥ # & 64,791 63,218
Other expenses zr O 1 g ¥ OE A 26,027 25,087
Provision of allowance for loan losses g fl 51 & & & A #FE 5,196 9,509
Provision for contingent loss BHREBEBXSIAEBRAE 276 203
Provision for reserve for devaluation of investment securities EBEB XS HAEEANE 452 —
Provision for point card certificates RAU LB B &8 AH 121 120
Write-off amount of loans g H & ] N 5,200 2,663
Losses on sales of stocks % X F £ #W & 13,087 10,298
Losses on devaluation of stocks and other securities % = % & #n 686 622
Other expenses or losses F0o o B E B A 1,004 1,670
Ordinary income 23 H F 53 35,685 36,030




(Millions of yen)

FY 2019(ended FY 2020(ended

Item (Japanese) March 31(, 2020)  March 31(, 2021)
Extraordinary income ¥ Al # £ 24 86
Gain on disposal of non-current assets B & & BE & 55 # 24 86
Extraordinary losses %% b1l -] % 1,357 1,380
Loss on disposal of non-current assets B & & E & 5 8 257 398
Impairment loss B # B % 1,099 982
Income before income taxes B ol AT H B & OF & 34,353 34,736
Income taxes - current EABR ERBRUCEER 10,851 11,740
Income taxes - deferred EON B O%F R OB & (1,151) (1,515)
Total income taxes ' OAN B O & 9,699 10,225
Net income = # i F = 24,653 24,511

(Note) Figures are rounded down to the nearest million.
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2. Non-consolidated Financial Information of The Ashikaga Bank, Ltd.

(1)Financial Highlights (from April 1, 2020 to March 31, 2021)

(DNon-consolidated Operating Results (%: Changes from the corresponding period of the previous fiscal year)
Ordinary Income Ordinary Profit Net Income
Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2021 95,049 (1.2) 19,909 21.8 17,664 57.0
Ended March 31, 2020 96,231 (11.4) 16,335 (42.9) 11,245 (64.0)

@Non-consolidated Financial Conditions

Capital Assets to
Total Assets Net Assets Total Assets
Fiscal year ¥Million ¥Million %
Ended March 31, 2021 8,831,699 369,732 4.1
Ended March 31, 2020 6,948,735 348,091 5.0
(Reference) Capital assets FY2020: ¥369,732 million ~ FY2019: ¥348,091 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.
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(2)Non-consolidated Balance Sheet (The Ashikaga Bank, Ltd) (Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese) 2020 2021
Assets (EEDE)

Cash and due from banks H o€ ®#H O+ £ 816,321 2,447,722
Cash EL) & 72,909 78,953
Due from banks i | I+ & 743,411 2,368,768

Call loans a — JL B - v 5,976 4,649

Monetary claims bought E A & # & # 5,947 6,048

Trading account securities m oM A i EE #H 2,507 2,312
Trading government bonds ] & E & 133 127
Trading local government bonds [i4] & A - 749 567
Trading government guaranteed bonds mosm BN R E 1,624 1,617

Money held in trust & # 0} E & 1 1,970

Securities =] il H % 1,257,599 1,301,546
Government bonds 3| & 176,497 170,576
Local government bonds ih Pl & 171,168 208,947
Corporate bonds #t & 252,643 299,651
Stocks ¥ = 64,273 39,195
Other securities z O i o B % 593,016 583,176

Loans and bills discounted g H & 4,717,392 4,943,603
Bills discounted 2 5| ¥ 2 20,232 14,759
Loans on bills F i =i i 207,066 185,048
Loans on deeds H g " ff 4,033,118 4,244,814
Overdrafts £ & =i 4 456,975 498,980

Foreign exchanges 5 3 A & 5,925 4,324
Due from foreign banks (our accounts) % B O OFE FE O 5,843 4,323
Foreign bills bought E A N B B # — 1
Foreign bills receivable B I 4 B & EB 82 —

Other assets o ## EB O E 86,845 81,652
Domestic exchange settlement account, debit X R F A B =H 385 400
Prepaid expenses Al $h & 23] 269 241
Accrued income x 1] Iz ® 6,311 6,537
Variation margins of future markets £ Y EBE EEHE — 2
Derivatives other than for trading - assets ® B R £ B & 4,749 3,945
Cash collateral paid for financial instruments assets THREMAEEAERSE 1,866 2,266
Other z O i 0 B OE 73,262 68,259

Tangible fixed assets B B E B E 28,201 28,485
Buildings, net # Y| 10,324 11,143
Land o Hh 12,527 12,115
Leased assets, net 1) - X & E 19 24
Construction in progress g2 o8& X ®H 629 349
Other tangible fixed assets TOMDOEREEEE 4,700 4,853

Intangible fixed assets ® B B T B E 10,940 9,922
Software vy 7 +F 9 T 7 10,429 9,437
Other intangible fixed assets TORDEMEEEE 511 485

Prepaid pension cost B F & & H 23,351 25,358

Deferred tax assets B’ E B £ & E 4,903 —

Customers' liabilities for acceptances and guarantees X oK F R R 10,131 9,256

Allowance for loan losses g # 35 # £ (27,311) (35,153)

Total Assets g E o ¥ & & 6,948,735 8,831,699
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(Millions of yen)

As of Mar. 31 As of Mar. 31
Item (Japanese) 2020 ' 2001 '
Liabilities (BfRDE)

Deposits i | & 5,813,460 6,551,940
Current deposits e B bi:| & 218,581 266,470
Ordinary deposits Z bt} i & 3,779,540 4,407,185
Saving deposits T & bi:l & 73,382 79,159
Deposits at notice G} N i | & 13,141 15,322
Time deposits E -t bi:| & 1,577,250 1,555,330
Other deposits T 0O o 0o B O£ 151,564 228,472

Negotiable certificates of deposit EF OE MK B = 265,902 196,765

Call money a — b T R — 37,487 41,603

Payables under repurchase agreements = B’ % B % 61,765 3,053

Payables under securities lending transactions BE4&EEREIZAERE 104,712 242,733

Borrowed money & A & 276,937 1,380,253
Borrowings from other banks & A & 276,937 1,380,253

Foreign Exchanges 5 E A B 251 232
Foreign bills sold £ OE S B & B 97 70
Foreign bills payable x N B B B 154 162

Due to trust account g i B OE & 374 874

Other liabilities z )] it = & 27,132 30,725
Domestic exchange settlement account, credit X R F A B B 3,098 2,309
Income taxes payable X B EF AN B OF 508 1,576
Accrued expenses *x h =1 A 5,917 5,486
Unearned revenue L %2 1 5 1,352 1,312
Variation margins of futures markets-liabilities M EBmE =22 HE 19 —
Derivatives other than for trading - liabilities € B Ok £ B M 5,574 6,942
Payables under derivative transactions cHEREZABERSE 1,395 1,053
Lease obligations U T S - S - 21 27
Other T O o o & & 9,244 12,017

Provision for directors' bonuses ®* B B 5 5 & & 108 122

Provision for reimbursement of deposits BEESILREXSISZE 951 838

Provision for contingent loss B % 8 % 51 & & 1,189 899

Provision for point card certificates R 4 > ~ 58 & £ 237 260

Deferred tax liabilities ® E B £ & & — 2,406

Acceptances and guarantees b2 i & B 10,131 9,256

Total liabilities A & o 8 & & 6,600,643 8,461,966

Net Assets (HEEDER)

Capital stock & ¥ & 135,000 135,000

Retained earnings MOo&E OB R £ 188,074 189,385
Legal retained earnings MOo& E KO£ 24,337 27,608
Other retained earnings 0 M A K ERE 163,736 161,777

Retained earnings brought forward (AN EHKRE) 163,736 161,777

Total shareholders’ equity % £ & X & &t 323,074 324,385

Unrealized gains (losses) on available-for-sale securities ZTOEMIIHTMERES 25,905 46,094

Deferred gains or losses on hedges ®EA~Nv DB K (888) (747)

Total valuation and translation adjustments Fl-REEZHEES 25,016 45,347

Total net assets W' E o B & ® 348,091 369,732

Total liabilities and net assets EERUMEEDOBSE 6,948,735 8,831,699

(Note) Figures are rounded down to the nearest million.
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(3)Non-consolidated Statement of Income (The Ashikaga Bank, Ltd.)

(Millions of yen)

T
Ordinary income = ® IR = 96,231 95,049
Interest income E & E A W # 69,016 67,737
Interest on loans and discounts g8 H £ N A 47,945 47,171
Interest and dividends on securities AMEESHFER LS 20,596 19,602
Interest on call loans a— )8 —v#a 13 2
Interest on deposits with banks B O+ £ M OR 356 896
Other interest income TOMHm o= ARNEB 104 69
Trust fees 1= - # B 5 10
Fees and commissions ® #F B 351 % U # 21,670 21,235
Fees and commissions on domestic and foreign exchanges 2 A B B F ¥ M 4,791 4,641
Other fees and commissions T 0 Mo /BN E 16,878 16,594
Other ordinary income Zz O ft ¥ F I & 927 1,517
Gains on foreign exchange transactions % B A & & BE # 514 410
Gain on trading account securities transactions mamAMEHFEER — 2
Gains on sales of bonds B R F&#%5EA & 174 966
Income from derivatives other than for trading or hedging Mk EBE &I E 238 138
Other T O MmO EHEIRE 0 0
Other income T O FE I E 4,611 4,548
Recoveries of written off claims 8 H & # W x # 439 980
Gains on sales of stocks and other securities B X F K M % 2,911 2,083
Other T O M oFEEIRE 1,261 1,484
Operating expenses 53 " B A 79,895 75,139
Interest expenses ' & @ & & A 6,769 2,430
Interest on deposits ¥ ® F 2 1,605 462
Interest on negotiable certificates of deposit EE HE E £ M B 51 32
Interest on call money a— LT *—F A 332 18
Interest on payables under repurchase agreements £ R O£ M R 1,648 140
Interest on deposits for bonds lending transaction EHEEDRIIXZHLFR 1,325 414
Interest on borrowed money g B £ # B 135 218
Interest on interest swaps 2ROV TXHAAR 1,042 225
Other interest expenses EONE SO N N[ -\ 626 917
Fees and commissions payments ® % W 51 & & H 7,515 7,043
Fees and commissions on domestic and foreign exchanges X A B F OH M 1,102 1,046
Other fees and commissions T D®&HBEEHR 6,413 5,996
Other ordinary expenses T 0O i X K E M 1,285 3,304
Losses on trading account securities transactions e AMIEHFTERE 9 —
Losses on sales of bonds EE %/ %% A 8 1,265 3,304
Losses on redemption of bonds B R FHE#%1#EEIE 9 —
General and administrative expenses =) E 3 #® & 51,078 49,159
Other expenses T 0O g ¥ E H 13,246 13,201
Provision of allowance for loan losses g B 5 4B AE 4,652 9,427
Write-off amount of loans g 4H £ (# # 4,164 1,483
Losses on sales of stocks w KX F £ #W #E 2,900 1,178
Losses on devaluation of stocks and other securities #w K = g A 191 0
Losses on money held in trust £ 0EREHRE — 32
Losses on sales of loans g &€ % # 8 — 4
Other expenses or losses TR EEHR 1,338 1,074
Ordinary income 23 & F £ 16,335 19,909
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(Millions of yen)

G ot e

Extraordinary income e A F £ 3 44 4,209
Gain on disposal of non-current assets B & & E L 5 & 44 57
Dividends receivable from affiliated companies MRrasut0ELSS — 4,152
Extraordinary losses o Al # PS 298 668
Loss on disposal of non-current assets B & & E L o & 287 81
Impairment loss b5 # # % 10 586
Income before income taxes Boolat & OB oM R E 16,081 23,450
Income taxes - current EAB ERBRRUVEER 4,341 7,294
Income taxes - deferred =N B F R OB & 495 (1,508)
Total income taxes E AN B F & & 4,836 5,785
Net income L #H M AN # 11,245 17,664

(Note) Figures are rounded down to the nearest million.
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M Financial Data for the Fiscal Year 2020 ended March 31, 2021

1. Income Status

[ Mebuki Financial Group, Inc. (Consolidated basis) ] (Millions of yen)
FY2020 FY2019
(Japanese)
(A) (A)-(B) (B)
Consolidated gross profit & 1% # e #F| 188,046 (4,491) 192,537
Net interest income & = F #| 150,168 255 149,913
Net fees and commissions % % B El F F = 38,693 115 38,577
Net trading income LS E B 5l F E2Y 4,252 411 3,840
Net other business income z 0] fth * % e £y (5,067) (5,274) 206
General and administrative expenses -1 E 3 #® #| 115,763 (3,866) 119,630
Credit related costs 5 g 3] % & A 23,406 2,685 20,720
Write-off of loans g H & & ) 5,291 (6,320) 11,612
Transfer to specific allowance for loan losses ®m 5 & @ 5 4L £ & A 16,991 7,647 9,344
Transfer to general allowance for loan losses — & B @ 5 H £ 8B A & 2,124 1,912 211
Other credit related costs T O o 5 & B8 & & A (1,001) (554) (447)
Gains/losses related to stocks, etc. ¥ =X % 5] % B E2Y 3,543 4,337 (794)
Equity in gains (losses) of affiliated companies B o5 & I & %5 & B B # — — —
Others z ) s 1,688 (98) 1,787
Ordinary profit ® £ F Ea 54,108 928 53,179
Extraordinary income(losses) ¥ Al 8 i (1,909) (303) (1,605)
Income before income taxes e F R OE ML OH MR K 52,199 625 51,573
Total income taxes = A i % & B 15,720 517 15,203
Income taxes-current E AR OEERBERUEEBR 21,527 4,262 17,264
Income taxes-deferred = A i) % Bl B® ) (5,806) (3,745) (2,061)
Net income £} i i F by 36,478 108 36,370
Net income attributable to noncontrolling interests |JE X B &K X ICIR B 3 2 & # i F & — — -
Net income attributable to owners of the parent HedBRFTITRETD2LAHMAE 36,478 108 36,370

(Note) Consolidated gross business profit=[Interest income — (Interest expenses-Corresponding loss on money held in trust)]

+(Fees and commissions income+Trust Fee —Fees and commissions expenses)+(Trading income — Trading expenses)
+(Other business income — Other business expenses)

(GF) EREFE=(ESERNE—(ELREER-SBOEHERRSER) + (RBIWMEIFINE HETRMN — RBIEIFEM)
+(BFEWMEINE— BTN IER) +H(ZOMEBNE—-ZOMESER)
Reference (Millions of yen)
FY2020 FY2019
(Japanese)
(A) (A)-(B) (8)

Consolidated net business income

EREBEME(—HKESB AR 74,498 756 73,742
(before general allowance for loan losses)
Consolidated net business income & & ¥ % il i 72,374 (1,156) 73,531

(Note) Consolidated net business income

= Consolidated gross profit — General and administrative expenses(excluding non-recurrent expense) — Transfer to general allowance for loan losses

GE) EREBME=ERHENE-EERE RESBERD) ——REREILLRAE
Number of Consolidated Companies (Number of companies)
FY2020 FY2019
(Japanese)
(A) (A)-(B) (B)
Number of Consolidated Subsidiaries = i F = #t 8 14 1 13

Number of affiliated companies applicable
to the equity method

B 45 F& #E A 7 # % — — —

(Note) Mebuki FG reorganized consolidated subsidiaries as follows:

(®)

1. The Joyo Business service Co., Ltd is excluded from consolidation due to the completion of liquidation.

2. Mebuki FG acquired all shares of Ashikaga Credit Guarantee Co., Ltd. from Ashikaga Bank (a wholly-owned subsidiary of Mebuki FG) through a dividend in kind and
changed the subsidiary’s trade name to Mebuki Credit Guarantee Co., Ltd on October 1,2020.

3.The Joyo Bank, Ltd. acquired all shares of Ibaraki Create Co., Ltd. and changed the trade name to The Joyo Capital Partners Co., Ltd. on January 1,2021.

4. The Ashikaga Bank, Ltd. established the wholly-owned subsidiary named Wing Capital Partners ,Ltd. on February 1,2021.

5. Mebuki FG shall acquire all shares of Joyo Credit Co., Ltd. from The Joyo Bank, Ltd.( a wholly-owned subsidiary of Mebuki FG), and all shares of Ashigin Card Co.,
Ltd. from The Ashikaga Bank, Ltd. (a wholly-owned subsidiary of Mebuki FG) through a dividend in kind, and that Joyo Credit and Ashigin Card merged and changed the
surviving company’s trade name to Mebuki Card Co., Ltd.(Mebuki Card) on April 1, 2021.

Lt ERFRULIOVTTROBHREERLTEYET,

1. 202059 A30 B THMLEZBBE SRR —ERKRA R, BELET (2021F38108) [CLYEEDOHEENSBRVTEYET,

2. 2020510 A1 B THARUBFIBITHARET IR ERARERIASUHO /AT LUNEYERLICIVRBL. TL2TFHLTILLII. AtOESE
T SEEARMMASHIERLEL,

3. AU EBIRITIE, 20211 1A TNESEI) TA KA RO EHAEIEL. TEFRIALTELLLIC. AR OBESEIHARHEBFrELIL
IN—hF—XJZEELFEL,

4. HASHEMRITIE. 20212 A1 B TREFRUMEASH VAT - FrERIL -~ F—X 1EERILFELT=,

5. 20214 A1 B THASHEBRITNRE T IHRARUEBIL OV OB BLUBKXSHRARITHRET IRARUEHLEAI—FOLHKHA T L1t
NEYELCIYRBL. AHEREFR/IELIIZATEHTILLLIC. BREHOBELEB/ARUD IEI—FIEBLTEYET .
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[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)

FY2020 FY2019
(Japanese)
(A (A)-(B) (B)

Gross business profit ¥ % M F = 180,171 (6,155) 186,327
(Excluding gains/losses on bond transactions) (RAEEEEFBEECHER) 186,455 (1,967) 188,422
Gross domestic business profit E R % #F H 7 =® 166,022 (6,887) 172,909
(Excluding gains/losses on bond transactions) (R<EEEEHEEGCHER) 170,713 (7,112) 177,825

Net interest income & e od F B 138,697 (6,426) 145,124

(Of which, gains/losses on cancellation of private offering investment trusts) [( 5 & ¥ 1§ & %9 8 ¥ ) 6,850 (484) 7,335

Net fees and commissions ® ® WM 5 % F #& 31,430 151 31,279

Net trading income B W O3 F M & 365 (150) 516

Net other business income T 0O it ¥ OB M & (4,471) (461) (4,010)

(Of which, gains/losses on bond transactions) GCHEEEEHERGCHER) (4,691) 224 (4,916)

Gross international business profit E B % % 8 7 = 14,149 731 13,417
(Excluding gains/losses on bond transactions) (R<EEZEEHEEGCHER) 15,741 5,144 10,596

Net interest income & e od F b 14,395 5,443 8,951

(Of which, gains/losses on cancellation of private offering investment trusts) [( 5 & ¥ 1§ & %9 8 ¥ ) — — —

Net fees and commissions ® % W 51 % M # 59 (21) 80

Net trading income ¥ & W 5 % # — (1) 1

Net other business income T 0Ot ¥ OB M & (305) (4,689) 4,384

(Of which, gains/losses on bond transactions) OCHEBEERFBHEGCHMER) (1,592) (4,413) 2,820
Expenses (excluding non-recurrent expense) BE (KRB EBLESS) 110,173 (4,875) 115,049
Personnel expenses A % & 59,917 (1,330) 61,247
Non-personnel expenses )] “® & 43,418 (3,352) 46,770
Taxes i & 6,838 (192) 7,031

Net business income = B % B M 69,998 (1,280) 71,278

(before net transfer to general allowance for loan losses)

Core net business income = A T 76,281 2,908 73,373
|(Exc|uding gains/losses on cancellation of private offering investment trusts) |27 27l 3E (FR<IREMRINIEER) 69,430 3,393 66,037

Net transfer to general allowance for loan losses® - BERESLERAED 2,202 1,058 1,144
Net business income * % il % 67,795 (2,338) 70,133
(Of which, gains/losses on bond transactions) OCHLEEERFBERCHMER) (6,283) (4,188) (2,095)
Net non-recurrent gains/losses & is] i ] Eo (11,854) 6,188 (18,043)
Disposal of non-performing loans@) X B & ¥ W B % Q 20,222 2,307 17,915
Write-off of loans g H & & A 4,146 (5,218) 9,365

Transfer to specific allowance for loan losses @A & #6352 €& A% 16,720 8,016 8,703

Losses on sales of loans g & £ ;& # 1B 4 (10) 14

Transfer to provision for contingent losses BREXSI ZAEHBAE 277 (201) 479

Reversal of allowance for loan losses g # 351 4 £ R A # — — -
Recoveries of written-off claims B #A & # W 1 & 1,773 206 1,567

Other z » it 846 (72) 919
Gains/losses related to stocks, etc. B X % B % 8 = 10,045 9,608 436
Other non-recurrent gains/losses T O M B OB OB K (1,678) (1,112) (565)
Ordinary profit #® & 7 s 55,940 3,918 52,021
Extraordinary income/losses L2 Al #B £y 2,246 3,833 (1,586)
Net gain (loss) from fixed assets B £ & E & # 8 & (336) 140 (476)
Impairment loss bEd 8 | ES 1,569 459 1,109
Dividends receivable from affiliated companies ARkt =2 RE S & 4,152 4,152 -
Income before income taxes o5l BT H OB M OF & 58,186 7,751 50,435
Total income taxes = AN B OF & & 16,011 1,474 14,536
Income taxes-current EABR. ERBRUVEER 19,034 3,841 15,192
Income taxes-deferred = AN B F W OB & (3,023) (2,366) (656)

Net Income =] HA fii Fl = 42,175 6,276 35,898
[Credit related costs (D +@) [5EBREER (D+Q@))] 22,424] 3,365] 19,059

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 EBHE=FBHE+ —REASI LERAE —EESESER
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[ The Joyo Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

FY2020 FY2019
(Japanese)
(A) (A)-(B) (B)

Gross business profit ¥ % pi:| Fl = 102,449 (7,760) 110,209
(Excluding gains/losses on bond transactions) (FKEEZXEHEEGCHER) 106,394 (4,810) 111,204
Gross domestic business profit E R % #F M 7 =*® 94,619 (5,787) 100,407
(Excluding gains/losses on bond transactions) (FKEEZXEEHEEGCHER) 97,531 (6,618) 104,149

Net interest income i% e od F b 79,815 (5,903) 85,719

(Of which, gains/losses on cancellation of private offering investment trusts) [( 5 & ¥ 1§ & #9 8 &% ) 4,929 (322) 5,252

Net fees and commissions ® ¥ W 51 % W # 17,261 122 17,139

Net trading income ¥ O B 51 % W O # 365 (150) 516

Net other business income T 0O it EF B M O #H (2,824) 143 (2,968)

(Of which, gains/losses on bond transactions) OLEESEHEEGCHER) (2,912) 830 (3,742)

Gross international business profit E B % % 8 7 = 7,829 (1,972) 9,802
(Excluding gains/losses on bond transactions) (FKEEZEEHEEGCHER) 8,862 1,808 7,054

Net interest income i% e od F = 7,968 1,927 6,040

(Of which, gains/losses on cancellation of private offering investment trusts) [( 5 & ¥ 1§ & #9 8 &% ) — — —

Net fees and commissions ® % W 51 % M # 26 (34) 61

Net trading income ¥ & B 51 % W O # — 1) 1

Net other business income T O it EF B M O #H (165) (3,864) 3,699

(Of which, gains/losses on bond transactions) GCLEEEBEFEEGCHER) (1,032) (3,781) 2,748
Expenses (excluding non-recurrent expense) BE(KRCEBELES) 61,715 (2,541) 64,256
Personnel expenses A lia & 33,231 (318) 33,550
Non-personnel expenses k7 i & 24,730 (2,085) 26,816
Taxes B 2 3,753 (136) 3,889

Net business income .

(before net transfer to general allowance for loan losses) X HE x B # & 40,733 (5.219) 45,952
Core net business income a 7 ¥ B #@ & 44,678 (2,268) 46,947
|(Exc|uding gains/losses on cancellation of private offering investment trusts) |17 2 7% {25 (BRUIREMRLYELR) 39,749 (1,946) 41,695

Net transfer to general allowance for loan losses® —BREESEERAED 1,734 870 864
Net business income E S % il % 38,998 (6,089) 45,088
(Of which, gains/losses on bond transactions) GCHEEZEEHBERGCEER) (3,945) (2,950) (994)
Net non-recurrent gains/losses & B 18 Eny (2,968) 6,433 (9,402)
Disposal of non-performing loans@) T~ R & # W B B/ Q 10,334 1,022 9,311
Write-off of loans g H & & A 2,663 (2,537) 5,200

Transfer to specific allowance for loan losses B A & @/ 5 %€ & A% 7,761 3,429 4,331

Losses on sales of loans g H £ x # 8 — (14) 14

Transfer to provision for contingent losses BREXS Z B AE 203 (73) 276

Reversal of allowance for loan losses g # 351 4 £ R A # — - -
Recoveries of written-off claims &8 #m & ¥ W I x* 792 (335) 1,128

Other z » it 499 (116) 616
Gains/losses related to stocks, etc. # X % B & B8 &K 9,140 8,523 617
Other non-recurrent gains/losses T O i BB OB B OH (1,774) (1,067) (707)
Ordinary profit # H F £y 36,030 344 35,685
Extraordinary income/losses k5 il i % (1,293) 38 (1,332)
Net gain (loss) from fixed assets B £ & E & » 8 # (311) (78) (233)
Impairment loss e 8 B P 982 (116) 1,099
Dividends receivable from affiliated companies B 2 & # % WM& 4 & — — —
Income before income taxes o5 A M B O R 34,736 382 34,353
Total income taxes = N BOFE & Bt 10,225 525 9,699
Income taxes-current FABR . OERBRRUVEER 11,740 889 10,851
Income taxes-deferred E= AN B % B OB % (1,515) (363) (1,151)

Net Income £ # t kil Eny 24,511 (142) 24,653
[Credit related costs (D +®@) 5 EEREER (O+0) 12,069] 1,892 10,176]

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 EBMB=FBMAE+ —RECASI LERAE —EEFEHES
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

FY2020 FY2019
(Japanese)
(A (A)-(B) (B)
Gross business profit ¥ % bl F| = 77,722 1,604 76,117
(Excluding gains/losses on bond transactions) (R<EEEEHBEEGCHER) 80,061 2,842 77,218
Gross domestic business profit E R % #F H 7 =® 71,403 (1,099) 72,502
(Excluding gains/losses on bond transactions) (R<EEEEHEEGCHER) 73,182 (493) 73,675
Net interest income & e od F B 58,881 (523) 59,404
(Of which, gains/losses on cancellation of private offering investment trusts) [( 5 & ¥ 1§ & %9 8 ¥ ) 1,921 (162) 2,083
Net fees and commissions ® ® WM 5 % F #& 14,168 28 14,140
Net trading income B W O3 F M & - - -
Net other business income T 0O it ¥ OB M & (1,647) (605) (1,041)
(Of which, gains/losses on bond transactions) CLEEEEFEECHER) (1,778) (605) (1,173)
Gross international business profit E B % % 8 7 = 6,319 2,704 3,615
(Excluding gains/losses on bond transactions) (R<EEZEEHEEGCHER) 6,878 3,336 3,542
Net interest income & e od F = 6,426 3,515 2,910
(Of which, gains/losses on cancellation of private offering investment trusts) [( 5 & ¥ 1§ & %9 8 ¥ ) — — —
Net fees and commissions ® % W 51 % M # 32 13 19
Net trading income B OE W 31 F M & - - -
Net other business income T 0Ot ¥ OB M & (139) (824) 684
(Of which, gains/losses on bond transactions) OCHEBEERFBHEGCHMER) (559) (632) 72
Expenses (excluding non-recurrent expense) BE (KRB EBLESS) 48,458 (2,334) 50,792
Personnel expenses A % & 26,685 (1,011) 27,697
Non-personnel expenses )] “® & 18,687 (1,266) 19,953
Taxes i & 3,085 (56) 3,141
Net business income .
(before net transfer to general allowance for loan losses) X H X B # # 29,264 3,939 25325
Core net business income = A 31,602 5,177 26,425
|(Exc|uding gains/losses on cancellation of private offering investment trusts) |27 27l 3E (FR<IREMRNIEER) 29,681 5,339 24,342
Net transfer to general allowance for loan losses® —REESEERABEOD 468 188 280
Net business income * % il % 28,796 3,751 25,045
(Of which, gains/losses on bond transactions) OCHLEEERFBERGCHER) (2,338) (1,237) (1,100)
Net non-recurrent gains/losses & is] i ] Eo (8,886) (245) (8,641)
Disposal of non-performing loans@ T~ B & # o B E Q 9,887 1,284 8,603
Write-off of loans g H & & ) 1,483 (2,681) 4,164
Transfer to specific allowance for loan losses @A & #6352 €& A% 8,959 4,587 4,372
Losses on sales of loans E & & %= #A B 4 4 —
Transfer to provision for contingent losses BHRBEBXIZEEANE 74 (128) 202
Reversal of allowance for loan losses g # 51 4 £ R A # — - -
Recoveries of written-off claims 8 # (& # =W I %= 980 541 439
Other z 1) 1th 346 43 302
Gains/losses related to stocks, etc. # X £ B & B % 904 1,085 (180)
Other non-recurrent gains/losses O i B OB B 96 (45) 142
Ordinary profit #® H il Eny 19,909 3,574 16,335
Extraordinary income/losses 4% ] 1 s 3,540 3,794 (254)
Net gain (loss) from fixed assets B E & BE L 5 B & (24) 218 (243)
Impairment loss b5 ] # P 586 576 10
Dividends receivable from affiliated companies S ) O R 4,152 4,152 —
Income before income taxes i 51 B & H M R & 23,450 7,368 16,081
Total income taxes = OAN OB % & G 5,785 949 4,836
Income taxes-current BEABR. ERBRUVEER 7,294 2,952 4,341
Income taxes-deferred = AN B F W OB & (1,508) (2,003) 495
Net Income =] HA fii Fl = 17,664 6,419 11,245
[Credit related costs (D+@) [5EBREER (D+Q@))] 10,355] 1,472] 8,883

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 EBMB=FBMAE+ —RECASI LERAE —EEFEHES
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2. Net Business Income

[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

(Japanese) FY2020 FY2019
(G (A)-(B) (B
Net business income .
(before transfer to general allowance for loan losses) REXBAS 69,998 (1,280) 71,278
|Per head (in thousands of yen) BE—AZFY(FHA) 11,330 69 11,260
Net business income £ B il = 67,795 (2,338) 70,133
|Per head (in thousands of yen) BE—AZHY(FH) 10,973 (105) 11,079
[The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
(Japanese) FY2020 FY2019
G (A)-(B) (B
Net business income .
(before transfer to general allowance for loan losses) REXB M E 40,733 (5.219) 45,952
|Per head (in thousands of yen) BE—AZRY(FH) 12,022 (1,405) 13,428
Net business income £ % i g 38,998 (6,089) 45,088
|Per head (in thousands of yen) BE—AZY(FH) 11,510 (1,665) 13,175
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
(Japanese) FY2020 FY2019
(G (A)-(B) (B
Net business income o
(before transfer to general allowance for loan losses) REXBMHH 29,264 3,939 25,325
|Per head (in thousands of yen) BE—AZH-Y(FH) 10,489 1,780 8,708
Net business income ¥ B i i 28,796 3,751 25,045
|Per head (in thousands of yen) BE—AZH-Y(FH) 10,321 1,708 8,612
(Note) Per head' is calculated by the average number of people excluding temporary workers, etc.
CEOBAHI. BRES. BRARVHABEZRV-FHABZFEALTEYET,
3. Interest Rate Spread
(%)
Total The Joyo Bank The Ashikaga Bank
(Japanese) FY2020 FY2019 FY2020 FY2019 FY2020 FY2019
A |A-B)|  B) ®» |A-B)) B @ |A-B)| (B)
Average yield on interest earning assets(D # & & A # M@ 091] (0.15) 1.06] 0.88] (0.16) 1.04] 0.97] (0.13) 1.10
Average yield on loans and bills discounted g & £ @ @ 092] (0.06) 0.98] 0.87] (0.07) 0.94] 0.99] (0.04) 1.03
Average yield on securities A ffi 8F % # E| 1.24] (0.18) 1.42] 1.08] (0.24) 1.32] 1.58] (0.08) 1.66
Average yield on interest bearing liabilities@ & & @ & R @] 057] (0.17) 0.74] 0.52] (0.14) 0.66] 0.65] (0.22) 0.87
A el i iabl ifi f
de\gc::ﬁe yield on deposits and negotiable certificates ol o o o gl 001] (0.02) 0.03| 001 (003 0.04] 000 o2 002
Average yield on call money and borrowed money 5 & & & F [E| 0.02] (0.11) 0.13] 0.02] (0.12) 0.14] 0.02] (0.11) 0.13
Average interest rate spread (D —®©) w & £ F #H 034 0.02 0.32] 0.36] (0.02) 0.38] 0.32 0.09 0.23
(Reference) Domestic operation (%)
Total The Joyo Bank The Ashikaga Bank
(Japanese) FY2020 FY2019 FY2020 FY2019 FY2020 FY2019
(A JA)-B)]  (B) A) |A-B)] (B) @A) |A)-B)] (B)
Average yield on interest earning assets(D & & & A # @] 084] (0.12) 0.96] 0.82] (0.11) 0.93] 0.88] (0.12) 1.00
Average yield on loans and bills discounted g & £ #F = 091 (0.04) 0.95] 0.86] (0.03) 0.89] 0.99] (0.03) 1.02
Average yield on securities & i 5 % ® @] 1.04] (0.16) 1.20] 0.96] (0.20) 1.16] 1.23] (0.07) 1.30
Average yield on interest bearing liabilities@ & & B F K| ] 0.56] (0.11) 0.67] 0.51] (0.09) 0.60] 0.64] (0.16) 0.80
,;\gagiﬂe yield on deposits and negotiable certificates of m & = # @l o000 0.00 000l 0.00 0.00 000l 000 0.00 0.00
Average yield on call money and borrowed money % &8 & & # m|.00)] 0.02 (0.02)] (0.01)] 0.01 (0.02)] (0.00)] o0.01 (0.01)
Average interest rate spread (D—©) #“ & % # #| o028 (0.01) 0.29] 0.31] (0.02) 0.33] 0.24] 0.04 0.20
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4. Return on Equity

(%)
Mebuki FG The Joyo Bank The Ashikaga Bank

(Japanese) FY2020 FY2019 FY2020 FY2019 FY2020 FY2019
A |A)-B) B) W |A-B)) B | A JA-B B

Net business income basis .

(before net transfer to general allowance for loan losses) REXBMEAS—Z] 7.92| (0.26) 8.18) 6.66 (1.06) 7721 815 0.89 7.26

Net business income basis ¥ 3w E R — x| 769 (047) 8.16] 6.37| (1.20) 757] 8.02 0.84 7.18

Net income basis L 8 A X — | 3.87] (0.16) 4.03 4.00] (0.14) 4.14] 4.92 1.70 3.22

(Note) 1.ROE on net income basis of Mebuki FG is calculated based on net income attributable to owners of the parent.
2. A denominator (Net average assets) is calculated as follows:
(Net assets excluding equity warrants at the beginning of the period + Net assets at the end of the period excluding equity warrants)/2.
Capital assets = Net assets-Equity warrants-Non-controlling interests
GE)1. ORETFUIvIIT IV —T GERE) O BEAMFIBRA—X (L. BEUMREICRB T L HMFBICLVEHLTBYET,
2. HBOBACEATHESE. HEECERHPREBEER T2LLTHEYET .
BEEAR=MEEDIE —FHRFPHE—FXEH®RIFS

5. Gains and Losses on Securities

(1)Gains (losses) on bonds (Government bonds, etc.)

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) FY2020 FY2019
(A (A)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) EESEESER (6,283) (4,188) (2,095)
Gains on sales 5t E2ll | 1,067 (4,047) 5,115
Gains on redemption & b =% — — -
Losses on sales 5 & 8 7,350 150 7,200
Losses on redemption & b 8 — ) 9
Write-offs & I — — -

[The Joyo Bank, Ltd. (Non-consolidated basis) ]

(Japanese) FY2020 FY2019
(A (A)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) EEEEHER (3,945) (2,950) (994)
Gains on sales 58 Fall | 101 (4,839) 4,940
Gains on redemption 1 & oy — — —
Losses on sales 7 A 8 4,046 (1,888) 5,934
Losses on redemption 1# & & — — —
Write-offs & A — — —

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) FY2020 FY2019
(A (AW)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) EEEESER (2,338) (1,237) (1,100)
Gains on sales 5 # 1| 966 791 174
Gains on redemption & = 23 - - -
Losses on sales % A1 8 3,304 2,038 1,265
Losses on redemption 1 & 8 — ) 9
Write-offs & A — — —

(2)Gains (losses) on stocks, etc.

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) FY2020 FY2019
(G (A)-(B) (B)

Gains/losses related to stocks, etc. HRRXEPHFZER 10,045 9,608 436
Gains on sales 5 & 1| 22,144 4,841 17,302
Losses on sales 5 # b= 11,476 (4,511) 15,987
Write-offs & A 622 (255) 878

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Japanese) FY2020 FY2019
(G (A)-(B) (B)

Gains/losses related to stocks, etc. HAEEFREE 9,140 8,523 617
Gains on sales 5 & 1| 20,060 5,669 14,391
Losses on sales 5 # b= 10,298, (2,789) 13,087
Write-offs & A0 622, (64) 686

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) FY2020 FY2019
(G (A)-(B) (B)

Gains/losses related to stocks, etc. X FHERE R 904 1,085 (180)
Gains on sales 5t & 1| 2,083 (827) 2,911
Losses on sales 5 # b=l 1,178 (1,721) 2,900
Write-offs 18 ) 0 (191) 191
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6. Valuation Gains (Losses) on Securities
(1) Valuation Standards of Securities

Market value method (Valuation differences are recognized as gains or losses and stated

ik GHEiEZE T S BMEEBEA)

Trading purpose securities TREWA@ES in statement of income) B{fiik (GPAfi 2= 48% 148 I0I2)
Securities held-to-maturity OB R A B ® & #|Amortized cost method B ffii%
Other securities (available-for-sale securities) = o 4 & @ o z|Marketvalue method (Valuation differences are stated in net assets of balance sheet) B

Stocks of subsidiaries and affiliated companies

FEHRU BES KR

Cost accounting method  [Rffii%

(2) Unrealized Valuation Gains (Losses)
[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(

Millions of yen)

As of Mar. 31, 2021 As of Mar. 31, 2020
Carrying Unrealized valuation gains (losses) . ' Carrying Unrealized valuatiop gains (losses) i
Amount A) (A-B) Valuniatlon Valuation Amount ® Valugtlon Valuation

gains losses gains losses
Held-to-maturity HHREE® 153,263 812 (364) 963 150 164,851 1,177 1,251 73
Bonds [ # 153,263 812 (364) 963 150 164,851 1,177 1,251 73
Others % 1)) fth) — — — — — — — — —
Available-for-sale | Z o fih %5 ffli 5E % 4,147,056 210,778 111,605 229,723 18,944 3,882,222 99,173 163,035 63,862
Stocks B = 265,807 139,481 52,555 142,514 3,032 226,057 86,926 99,299 12,372
Bonds [ # 2,357,413 2,482 (6,737) 7,906 5,424 2,194,593 9,219 12,019 2,799
Others % [ fthy 1,523,835 68,814 65,787 79,302 10,487 1,461,571 3,026 51,717 48,690
Total a i 4,300,319 211,591 111,240 230,686 19,095 4,047,073 100,350 164,287 63,936
Stocks B = 265,807 139,481 52,555 142,514 3,032 226,057 86,926 99,299 12,372
Bonds [ # 2,510,676 3,295 (7,101) 8,869 5,574 2,359,444 10,396 13,270 2,873
Others £ [ fthy 1,523,835 68,814 65,787 79,302 10,487 1,461,571 3,026 51,717 48,690

(Note) 1. "Available-for-sale” is valued at market price.Consequentry, figures in the above table show the differences between the acquisition cost and the balance sheet amount.
2. In addition to securities, figures in the above include the trust beneficial rights recognized as "Monetary claims bought".

GE) 1. TZOMAEMESR IOV TIEREFEL TEYFETOT, LEOR LG EEMBRI LBALMSMBELOER/EF LLTEYES,

2. THEESI0ED . TEASSHEIEITOEERHELEOTHYET.,
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(

Millions of yen)

As of Mar. 31, 2021 As of Mar. 31, 2020
Carrying Unrealized valuation gains (losses) _ _ Carrying Unrealized valuatio_n gains (losses) i
Amount A) (A-B) Valu(famon Valuation Amount ®) Valugtlon Valuation
gains losses gains losses
Held-to-maturity HHREFEAEW 143,792 9,683 (1,408) 9,824 140 152,435 11,091 11,174 82
Bonds & # 143,792 9,683 (1,408) 9,824 140 152,435 11,091 11,174 82
Others Z 1) fth — — — — — — — — —
Available-for-sale | & o fth % {ffi 5 % 4,146,781 236,285 101,896 255,265 18,979 3,882,055 134,389 190,701 56,311
Stocks 3 = 265,533 152,598 46,539 156,153 3,555 225,890 106,059 113,159 7,100
Bonds & # 2,357,413 11,579 (9,040) 16,740 5,161 2,194,593 20,619 22,987 2,367
Others Z 2] 1t 1,523,835 72,107, 64,397 82,371 10,263 1,461,571 7,710 54,554 46,843
Total = B 4,290,574 245,969 100,487 265,089 19,120 4,034,491 145,481 201,876 56,394
Stocks 3 = 265,533 152,598 46,539 156,153 3,555 225,890 106,059 113,159 7,100
Bonds & # 2,501,205 21,263 (10,448) 26,565 5,302 2,347,028 31,711 34,162 2,450
Others Z [ 1t 1,523,835 72,107, 64,397 82,371 10,263 1,461,571 7,710 54,554 46,843
[The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Mar. 31, 2021 As of Mar. 31, 2020
Carrying Unrealized valuation gains (losses) _ _ Carrying Unrealized valuatio_n gains (losses) i
Amount A (A-B) Valugtlon Valuation Amount ®) Valugtlon Valuation
gains losses gains losses
Held-to-maturity HHREFAEW 92,831 809 (131) 950 140 85,488 940 1,011 70
Bonds & # 92,831 809 (131) 950 140 85,488 940 1,011 70
Others Z [ 1t — — — — — — — — —
Available-for-sale | Z o {th & {fi 5 % 2,904,464 171,774 73,016 186,071 14,296 2,727,512 98,757 135,887 37,129
Stocks % = 228,025 127,562 42,392 130,192 2,630 192,040 85,170 91,308 6,138
Bonds & # 1,729,199 3,078 (5,986) 7,179 4,101 1,661,230 9,064 10,919 1,855
Others Z [2] 1t 947,239 41,133 36,610 48,698 7,564 874,241 4,523 33,659 29,135
Total & i 2,997,295 172,584 72,885 187,021 14,437 2,813,001 99,698 136,899 37,200
Stocks b3 = 228,025 127,562 42,392 130,192 2,630 192,040 85,170 91,308 6,138
Bonds & % 1,822,030 3,887 (6,117) 8,129 4,242 1,746,719 10,004 11,931 1,926
Others ks 2] 1 947,239 41,133 36,610 48,698 7,564 874,241 4,523 33,659 29,135
The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. 31, 2021 As of Mar. 31, 2020
Carrying Unrealized valuation gains (losses) _ _ Carrying Unrealized valuatio_n gains (losses) i
Amount A (A-B) Valugtlon Valuation Amount ®) Valu(:itlon Valuation
gains losses gains losses
Held-to-maturity mHRAEBEWN 50,961 8,874 (1,277) 8,874 — 66,947 10,151 10,163 12
Bonds & % 50,961 8,874 (1,277) 8,874 - 66,947 10,151 10,163 12
Others Z [ 1 — — — — — — — — —
Available-for-sale | & o {th % {fi 5F % 1,242,316 64,511 28,879 69,194 4,683 1,154,542 35,631 54,813 19,182
Stocks % = 37,507 25,035 4,146 25,960 924 33,849 20,888 21,850 961
Bonds & % 628,213 8,501 (3,054) 9,561 1,060 533,362 11,555 12,067 512
Others z 2] ) 576,595 30,974 27,786 33,672 2,698 587,330 3,187 20,894 17,707
Total a i 1,293,278 73,385 27,602 78,068 4,683 1,221,489 45,782 64,976 19,194
Stocks E3 = 37,507 25,035 4,146 25,960 924 33,849 20,888 21,850 961
Bonds & % 679,174 17,375 (4,331) 18,435 1,060 600,309 21,706 22,231 524
Others z 2] ) 576,595 30,974 27,786 33,672 2,698 587,330 3,187 20,894 17,707
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7. Capital Adequacy Ratio (Domestic standard)

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Domestic standard) As of Mar. 31, 2021 As 0;05265'30’ As szgg' 3L,
A (A)-(B) | (A)-(©) (B ©

(DCapital adequacy ratio @/® B 2 ¥ X w = 10.87%| (0.23%)| (0.08%) 11.10% 10.95%
(@Basic Core capital AT7EXRICHRLIERIBEB DA 834,147 (9,874) 5,981 844,021 828,165
(®Adjustment Core capital A7EXRICHRIABREBNDE 53,888 5,613 6,669 48,274 47,218
@Capital @-3 B © ¥ X o # 780,259 (15,487) (688) 795,746 780,947
(®Total risk weighted assets VR -7y % 0 E| 7174742 6,139 44,411 7,168,602 7,130,330
®©Total required capital ®x4% A E AC & KX E 286,989 245 1,776 286,744 285,213

[ The Joyo Bank, Ltd. (Consolidated basis)]

(Millions of yen)

(Domestic standard) As of Mar. 31, 2021 As 020326(5"30' As 0‘;&%" 3L,
(A) (A)-B) | (A (B) ©

(DCapital adequacy ratioc @/® B & & X t = 12.18%| (0.15%)| (0.04%) 12.33% 12.22%
(@Basic Core capital AT7ERICHRLIERIBEEDE 521,986 1,974 13,047 520,012 508,938
(®Adjustment Core capital AT7ERICHRLIFAEIEEDE 23,041 5,141 6,973 17,900 16,067
@Capital @-@ B 2 & X o #§ 498,944  (3,167) 6,073 502,112 492,871
®Total risk weighted assets YR -7ty k+HE O 4096376 26,107 65,473 4,070,268 4,030,902
©Total required capital ®x4% # FmE B C & X 8 163,855 1,044 2,618 162,810 161,236
[The Joyo Bank, Ltd. (Non-consolidated basis)]
Capital Adequacy Ratio = 2 & X b =X 11.48% (0.32%) (0.24%) 11.80% 11.72%
Capital = 2 & X o # 468,553 (9,225) (1,396) 477,779 469,949
Total risk weighted assets Jy Ry -7ty k% 0l 4080225 32,007 73,138 4,048,218 4,007,086

[ The Ashikaga Bank, Ltd.(Consolidated basis)}

(Millions of yen)

(Domestic standard) As of Mar. 31, 2021 As O;OS;(‘)":J’OY As szg/g- 31,
(A) (A)-B) | (A (B) ©

(DCapital adequacy ratio @/® B & & #*® t = 9.51% 0.17% 0.06% 9.34% 9.45%
@Basic Core capital ATERICRLIERIEE DE 323,021 8,137 3,135 314,883 319,885
(®Adjustment Core capital I7EBRICRIAREBEDE 34,566 4,845 4,063 29,721 30,502
@Capital @-@ B 2 & X o #8 288,454 3,292 (928) 285,162 289,383
®Total risk weighted assets J R -7y k+F o0& 3033078 (17,183) (27,507) 3,050,261 3,060,585
®Total required capital ®x4% “w R E B 2 & KX # 121323 (687)|  (1,100) 122,010 122,423
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ]
Capital Adequacy Ratio B 2 & X B =X 9.43% 0.26% 0.29% 9.17% 9.14%
Capital =] 2 & X o #B 285,511 5,464 3,488 280,046 282,022
Total risk weighted assets Jy Ry -7y k% 05l 3025828 (25576) (58,962) 3,051,405 3,084,790

(Note) 1. Risk-weighted assets are calculated as follows.

Credit risk assets: Foundation internal rating-based approach
Operational risk equivalent : The Standardized Approach

2. Other information on capital including the composition of capital disclosure is disclosed at the website of Mebuki Financial Group, Inc (https://www.mebuki-

fg.co.jp/shareholder/ir_library/results/) .

GE) 1. BEEARLEROEHITHI->TIE. UTOFEERALTEYET,
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2. BECEADERICETHBEICOEFELTIL, 17— yb LD Bt R—LR— (https://www.mebuki-fg.cojp/shareholder/
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IV Status of Loans
1. Risk-monitored Loans

The Joyo Bank,Ltd. and The Ashikaga Bank.,Ltd. apply partial direct write-off method.
The Loans to borrowers classified less than potentially bankrupt under self-assessment guideline recognized non-accrued income.

O EREN: RELTEYET,

RIFIBAFEH LEE . BOCEEDOHER. BRBEBAUTICRALEBEICHT ORNFIRE, 2RESFTLELTHEYET,

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(1) The amount of Risk-monitored loans

(Millions of yen)

As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
A (A)-(B) (A)-(€) (B) ©
Loans to bankrupt borrowers BodE £ B O OB 1,666 (531) (613) 2,197 2,279
Non-accrual delinquent loans 'EOF M| OE & 150,600 9,698 12,452 140,901 138,147
Loans past due 3 month or more SyAULEEHEIESR 110 (1,495) (280) 1,606 391
Restructured loans BEHEHBEMEES 27,382 (1,800) (203) 29,183 27,586
Total risk-monitored loans a it 179,759 5,870 11,354 173,889 168,405
Amount of partial direct write-off executed B E EE A E A 28,397 (3,534) (4,679) 31,932 33,077
[Total loans (Term-end balance) [ ema (kB)| 11638376] 173,759]  295,835] 11,464,617 11,342,541]
(2)Ratio of Risk-monitored loans to total loans (%)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
) (A)-(B) (A)-(C) (B) ©
Loans to bankrupt borrowers BofE £ B O &8 0.01 0.00 (0.01) 0.01 0.02
Non-accrual delinquent loans TEOF M| OE 1.29 0.07 0.08 1.22 121
Loans past due 3 month or more 3SyAULEEFHIES 0.00 (0.01) 0.00 0.01 0.00
Restructured loans BHEHBEMEES 0.23 (0.02) (0.01) 0.25 0.24
Total risk-monitored loans & it 1.54 0.03 0.06 1.51 1.48
[ The Joyo Bank, Ltd. (Non-consolidated basis)]
(1) The amount of Risk-monitored loans (Millions of yen)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
(G (A)-(B) M- (B) ©)
Loans to bankrupt borrowers WO £ B O H 767 (116) (324) 884 1,091
Non-accrual delinquent loans I S S 81,917 4,121 7,955 77,796 73,962
Loans past due 3 month or more 3y AU LEHEEEE 19 (94) (76) 113 95
Restructured loans EHEHBMEESR 13,034 142 573 12,891 12,461
Total risk-monitored loans & &t 95,739 4,053 8,128 91,686 87,611
Amount of partial direct write-off executed HBHrBEBEENEREE 12,418 (894) (780) 13,313 13,199
[Total loans (Term-end balance) [swmems (xB)| 6856163 (155)]  96,180] 6,856,319] 6,759,983]
(2)Ratio of Risk-monitored loans to total loans (%)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
(G (A)-(B) (A)-(C) (B) ©)
Loans to bankrupt borrowers Bode £ & ¥ E 0.01 0.00 0.00 0.01 0.01
Non-accrual delinquent loans oW OB #E 1.19 0.06 0.10 1.13 1.09
Loans past due 3 month or more 3y AU LEEFEIESR 0.00 0.00 0.00 0.00 0.00
Restructured loans BEHEHBEMEES 0.19 0.01 0.01 0.18 0.18
Total risk-monitored loans & it 1.39 0.06 0.10 1.33 1.29
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]
(1) The amount of Risk-monitored loans (Millions of yen)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
") (A)-(B) (A)-(C) (B8) ©
Loans to bankrupt borrowers WOk £ & ¥ & 758 (353) (271) 1,111 1,030
Non-accrual delinquent loans EOF & O % 68,113 5,927 4,942 62,185 63,171
Loans past due 3 month or more 3y AU EEFEESE 91 (1,397) (204) 1,489 296
Restructured loans BEHEHRENME®ER 14,348 (1,943) (777) 16,291 15,125
Total risk-monitored loans a it 83,311 2,233 3,688 81,078 79,623
Amount of partial direct write-off executed o EEERERLE 13,563 (1,483) (2,767) 15,047 16,331
[Total loans (Term-end balance) [swmems (kB 4943603] 201,743 226,210 4,741,860] 4,717,392]
(2)Ratio of Risk-monitored loans to total loans (%)
As of Mar. 31, 2021 As of Sep.30,2020 | As of Mar. 31, 2020
(Japanese)
A (A)-(B) (A)-(C) (B8) ©
Loans to bankrupt borrowers Bofe %&£ B O &8 0.01 (0.01) (0.02) 0.02 0.02
Non-accrual delinquent loans EOF OB OE & 1.37 0.06 0.04 1.31 1.33
Loans past due 3 month or more 3y AU EEFEIES 0.00 (0.03) 0.00 0.03 0.00
Restructured loans BHEGHBMEESE 0.29 (0.05) (0.03) 0.34 0.32
Total risk-monitored loans a &t 1.68 (0.02) 0.00 1.70 1.68
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2. Allowance for Loan Losses

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Mar. 31, 2021

As of Sep.30, 2020

As of Mar. 31, 2020

(Japanese)
) (A)-(B) (A)-(C) (B) ©
Allowance for loan losses g @ 5 H £ 81,993 7,797 12,334 74,196 69,658
General allowance for loan losses — it 5 B8 5 & £ 34,701 1,355 2,124 33,346 32,577
Specific allowance for loan losses B 7 & # 51 & £ 47,291 6,441 10,210 40,849 37,080

Allowance for specific foreign debtors

BEBNEESIZHE

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

(Japanese)

As of Mar. 31, 2021

As of Sep.30, 2020

As of Mar. 31, 2020

A) (A)-(B) (A)-(©) (B) ©
Allowance for loan losses g Bl 5 4 & & & 37,734 3,055 4,830 34,678 32,903
General allowance for loan losses — & B # 5 & £ 14,478 1,239 1,734 13,238 12,743
Specific allowance for loan losses @ 3 & # 51 &4 & 23,255 1,816 3,095 21,439 20,160

Allowance for specific foreign debtors

BEBNEESIZHE

[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

As of Mar. 31, 2021

As of Sep.30, 2020

As of Mar. 31, 2020

(Japanese)
(G (A)-(B) (A)-(C) (B8 ©
Allowance for loan losses g B 5 4 & & 35,153 4,730 7,841 30,423 27,311
General allowance for loan losses — & B B 5 &4 £ 13,701 258 468 13,443 13,233
Specific allowance for loan losses @ 3 & # 51 & &

Allowance for specific foreign debtors

BEBNEESISHE

21,452

4,472

7,373

16,980

14,078

3. Ratio to Reserve for Total Risk-monitored Loans
[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(%)

As of Mar. 31, 2021

As of Sep.30, 2020

As of Mar. 31, 2020

(Japanese)
(G (A)-(B) M- (B) ©)
Before partial direct write-off B oo B B E A 50.62 (0.67) 0.01 51.29 50.61
After partial direct write-off 3o HEBEENR 43.05 0.82 2.24 42.23 40.81
[The Joyo Bank, Ltd. (Non-consolidated basis)] (%)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
) (A)-(B) (A)-(C) (B) ©
Before partial direct write-off B EEE S 46.31 0.67 0.65 45.64 45.66
After partial direct write-off By BE B E AR 39.41 1.59 1.86 37.82 37.55
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (%)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
(G (A)-(B) A-©) (B) ©)
Before partial direct write-off B oo B B E A A 50.47 2.99 4.81 47.48 45.66
After partial direct write-off o EEENR 42.16 4.68 7.91 37.48 34.25
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4, Disclosed Claims under the Financial Revitalization Law
[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Mar. 31, 2021

As of Sep.30, 2020

As of Mar. 31, 2020

(Japanese)
A (A)-(B) (A)-(©) (B) ©
Bankrupt and substantially WEBREBERVCNLIC
bankrupt claims #£#8 ¥ 3 & # 10,328 (805) (2,451) 11,133 12,780
Doubtful claims f& 3 & ¥ 143,245 10,662 14,171 132,583 129,074
Claims requiring monitoring T & B B # 27,493 (3,296) (484) 30,790 27,978
Subtotal N B @ 181,068 6,560 11,235 174,507 169,832
Normal claims 1E - & & 11,591,282 87,229 209,148 11,504,052 11,382,133
Total = B @) 11,772,350 93,790 220,384 11,678,560 11,551,966
Ratio of disclosed claims under gEHE2EREBSEIC 0 o o o o
the Financial Revitalization Law g 6 Bt EDO/Q 1.53% 0.04% 0.06% 1.49% 1.47%
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
— R (G (A)-(B) M-S (B) ©
ankrupt and substantially WERLBERVCADIZ
bankrupt claims ®5 5 b #& iE 5,566 36 (172) 5,530 5738
Doubtful claims f& & & ¥ 78,084 4,166 8,124 73,918 69,959
Claims requiring monitoring E T B F # 13,053 48 497 13,005 12,556
Subtotal N B @ 96,704 4,251 8,450 92,453 88,254
Normal claims 1E H & & 6,868,074 2,077 99,640 6,865,997 6,768,433
Total & B @) 6,964,779 6,328 108,090 6,958,451 6,856,688
Ratio of disclosed claims under EHEFERESIC 0 0 0 0 0
the Financial Revitalization Law a5 EDIQ 1.38% 0.06% 0.10% 1.32% 1.28%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
_ — . ) (M)-(B) M-S (B) ©
Bankrupt and substantially WEREBEERUINLIC
bankrupt claims ®£ F 5 & i 4,031 (935) (1,793) 4,966 5,825
Doubtful claims f& & & & 65,083 6,492 6,051 58,590 59,031
Claims requiring monitoring E & B F # 14,439 (3,341) (981) 17,781 15,421
Subtotal N B ©) 83,554 2,215 3,275 81,338 80,278
Normal claims iE H & 1E 4,965,367 197,200 219,410 4,768,166 4,745,957
Total & B @) 5,048,921 199,416 222,685 4,849,504 4,826,235
Ratio of disclosed claims under EHEEREBSIC 0 0 0 0 0
the Financial Revitalization Law HEHBHEED/IQ 1.65% (0.02%) (0.01%) 167% 1.66%
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5. Status of Coverage on Disclosed Claims under the Financial Revitalization Law
[The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
) (A)-(B) (A)-(C) (B) ©
Coverage amount @ & ES 28 @ 77,117 5,019 8,614 72,097 68,502
Portion covered by allowance g #® 35 & £ 25,102 1,842 3,150 23,259 21,951
Reserve for specific debtors B OR R O = 52,014 3,176 5,464 48,838 46,550
;OetaF'I:;cclf’;eg;\ft';sz:t?gsrl_aw o SRBEEEHTEERSED 96,704 4,251 8,450 92,453 88,254
(00)
[Coverage ratio @, @ & 2 = @ ~ d] 79.74] 1.76] 2.13] 77.98] 77.61]
(Reference) Breakdown of Disclosed claims under the Financial Revitalization Law (As of Mar 31, 2021)
Bankrupt and
substantially Doubtful Claims requiring
bankrupt claims monitoring Total
claims
WEEEEE
RUChLICIEREBEEE E B B #4& &
X292 EE
Total claims outstanding 5 [5 5% 20 5,566 78,084 13,053 96,704
Collateral and guarantees BERAGRIERLEOQ 5,474 44,477 2,063 52,014
Uncoverage amount 3 12 & # 0=0-Q 92 33,607 10,990 44,689
Allowance for loan losses g # 5 % 20 11 23,194 1,896 25,102
Coverage amount # E # 0=0+® 5,485 67,671 3,959 77,117
Allowance ratio | =] ED/OQ 12.10% 69.01% 17.25% 56.16%
Coverage ratio % & £ 6,/0O 98.54% 86.66% 30.33% 79.74%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Mar. 31, 2021 As of Sep.30, 2020 | As of Mar. 31, 2020
(Japanese)
(&) (A)-(B) (A)-(C) (B ©
Coverage amount @ & = ] Q@ 64,202 2,667 2,941 61,534 61,260
Portion covered by allowance g @ 35 &H £ 23,522 4,153 6,783 19,368 16,738
Reserve for specific debtors B KR KR OB % 40,680 (1,485) (3,841) 42,166 44,522
;(:ﬂlg;ﬂ?;egg\imsz :t?g[f'LaW o SHEEENREERED 83,554 2,215 3,275 81,338 80,278
(%)
[Coverage ratio @,/ @ & 2 = @ ~ @ 76.83] 118 0.52 75.65 76.31
(Reference) Breakdown of Disclosed claims under the Financial Revitalization Law (As of Mar 31, 2021)
Bankrupt and
substantially Doubtful Claims requiring
bankrupt claims monitoring Total
claims
MEELRE
RUChLICIERBEE & B & #4& &t
X T E %
Total claims outstanding 5 5 5% =0 4,031 65,083 14,439 83,554
Collateral and guarantees HRRIEIERL2HEO 4,000 31,190 5,489 40,680
Uncoverage amount El 2 ES 8 3=0-0 31 33,893 8,949 42,873
Allowance for loan losses g @ 5 % £@ 31 21,548 1,942 23,522
Coverage amount % ES 8 0=0+@ 4,031 52,738 7,432 64,202
Allowance ratio Ell ] 2D/ 100.00% 63.57% 21.70% 54.86%
Coverage ratio % £ E£O/O 100.00%|  81.03% 51.47% 76.83%
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6.Comparison between Self-assessment, Disclosed Claims under the Financial

Revitalization Law and Risk-monitored Loans
[The Joyo Bank, Ltd. (Non-consolidated basis)]

(hundreds million of Yen)

Amount of partial direct write-off &34 E {#{&#1% % : 13.1 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.
3. "Self- assessment" doesn't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization
Law" includes the amount.

(E1)
(iF2)

REREHEE. BARBEUVIETTRRLTVET,
EEEICFT ARX{AFADEHEFEEATEYES,
(G¥3) BEEEICRIBTRIEMIMEMIZEATEYELAL. SRMBEERREECENBTRIIARBRERIZEATEYET,
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Disclosed Claim-classification
Classification of Borrowers Clalms unqer No- Coverage Risk-monitored
the Financial . Allowance .
(Self-assessment) o classifi- I il v ratio Loans
Revitalization .
Law cation
o o EIC . 4 ; . " ! EEE
seaompERs | | FHBEEC || won | 108 | mom | vom 31244 gem || VAZEZNR
Legally Bankrupt Bankrupt Loans to
e and. Covered by allowance, Entirely Entirely bankrupt
7 substantially collateral, guarantee reserved reserved borrowers
bankrupt BlL& $EIR-RET or TE L EIE
Substantially claims FIcLHREMS write-off 7
Bankrupt N 0 98.5%
EEMWAEL BAEEAEE LEES|L | EEER
46 BLUINhL 15 39 - 5l
TS BHENE - Non-accrual
55 delinquent
I~ N loans
Potentially Covered by allowance,
Bankrupt collateral, guarantee IEE{EE
5lL&, 8RR 819
- v
AR Doubtful FIZLHREEHD
778 claims N~
529 145 103 231 86.6%
fElR{RE
780
Covered by allowance, Loans past due 3
collateral, guarantee month or more
5%, BR-REE .
HIZEBR2ES 37AUE
Borrowers Claims 73 EREE 0
Requiring requiring 30 30.3%
Monitoring monitoring 21 175 Restructured
Borrowers Alnlowance_ (_)f loans
Requiring EEIRNEE Coverage of Claims Claims requiring BHEHEN
Caution (=3 130 requiring monitoring monitoring 130
® in * EEREEICHTS EEELICHTS i
. R&E 39 5|L%E 18
BEIESE
4,587
Borrowers
Requiring Normal
Caution claims 1,294 3,095 69
Z0D
EIBE EREE
4,390 68,680
Normal Borrowers
EEL
63,348 63,348 45
No-
o e | x| om | ow || T o
| =a cation =8 =8
68,768 69,647 65,209 3,456 103 0 376 957




[ The Ashikaga Bank, Ltd

(Non-consolidated basis)]

(hundreds million of Yen)

Amount of partial direct write-off &4 B HE{EH7ES : 13.7 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.
3. "Self- assessment" doesn't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law"
includes the amount.

GED)
(G¥2)

EEEHET. BARBENVIETTRRLTVET,
EEEICE A AHARAOEHEFEEATEYET.
(X3) BEEEICRIBTRIMABEHEIZEATEYEEAN, SRMBEXMRNEECEIETRIINARERIZEATEYEY,
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Disclosed Claim-classification
Classification of Clam'_15 unqer No- Coverage Risk-monitored
Borrowers the Financial . Allowance .
P classifi- I m v ratio Loans
(Self-assessment) Revitalization .
Law cation
= X 43 fﬁﬂﬁ%:fl: I\ I\ I\ " L E = YROEEEE
BEEEDEHKERS HSRITEE E[3% ] 05758 M54 V548 EIEE ] Rex (HH2)
Legally Bankrupt Bankrupt ,— Loans to
e and Covered by allowance, || Entirely | Entirely bankrupt
7 substantially collateral, guarantee reserved | reserved borrowers
bankrupt 515%. HR-REE or AT SEEE
Substantially claims FloroReHn write-off 7
Bankrupt — 0 100.0%
EHERAEE REE B £EE5|Y | £EEEHN
32 BLUINL 5 34 - EIE
|ZH#ES BIEE — Non-accrual
40 delinquent
N loans
Potentially Covered by allowance,
collateral, guarantee .
Bankrupt 3128 R R TmiE
FILBRLEH 681
WS Doubtful N
649 claims
384 140 123 215 81.0%
fElRiEE
650
Covered by allowance, Loans past due 3
collateral, guarantee month or more
5l4%., 8RR s
ZILBHRELES AL
Borrowers Claims 121 EHEE O
Requiring requiring 30 51.4%
Monitoring monitoring 4 174 Restructured
—
Borrowers c ¢ Clai Allowance of loans
i {1 overage of Claims Clai ifi P I
Requiring " EEEEE requiring monitoring ar;fzz irtzt:iur:gng HHEHEM
Caution | EEHERE 144 EEEEEICHT S Sl S B 143
239 fRe@ 74 3lmE 19
EEEL J
4,300
Borrowers
Requiring Normal
Caution claims 1,318 2,743 73
Z DD
EXEL EHEEE
4,061 49,653
Normal Borrowers
EEE
44,563 44,563 32
No-
Etii_l L?téal classifi- I m v Etial Etial
= &&t cation =F =E
49,554 50,489 46,336 3,093 123 — 352 833




7. Loan Portfolio, etc.

(1) Classification of loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2021 2020 2020

Q) (A)-(B) (A)-(C) (B) ©
Total & H 11,799,767 201,588 322,390 11,598,179 11,477,376
Manufacturing &l b * 1,232,119 (16,414) 52,043 1,248,534 1,180,076
Agriculture / Forestry - N N 7 32,310 (920) (1,368) 33,231 33,679
Fishery b * 5,642 404 285 5,238 5,356
Mining / Quarrying of stone / Gravel NE RBEE.DAERE 12,434 (216) 206 12,650 12,227
Construction 2 B £ 356,306 16,683 24,949 339,623 331,356
Electricity, gas and water ER-HAR-BHEH-KEE 269,801 20,981 36,626 248,819 233,175
Telecommunication B ® B £ % 47,569 2,099 1,772 45,469 45,796
Transportation / Postal activities E &g OE . OB OF % 336,130 9,893 39,430 326,237 296,700
Wholesale / Retail services B 5% ¥ . /N 5 OE 995,128 (29,422) (29,167) 1,024,550 1,024,295
Financial and insurance services ® B % R & % 427,397 37,863 29,405 389,534 397,992
Real estate / Goods rental and leasing THEEXE.DREBEE 1,787,150 (20,296) (24,184) 1,807,447 1,811,335
Medical welfare and other services EE-BULEY—ERE 727,936 (8,396) 14,420 736,332 713,515
Government / Local government E - #1 A A # 1z 1,501,251 81,452 7,565 1,419,799 1,493,685
Others z () th) 4,068,588 107,877 170,404 3,960,711 3,898,183

[ The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(dapanese) As of Mar. 31, 2021 2020 2020

") (A)-(B) (N-© (B) ©
Total =) H 6,856,163 (155) 96,180 6,856,319 6,759,983
Manufacturing &l & E 717,387 (16,419) 32,571 733,806 684,815
Agriculture / Forestry B E 3 . % * 19,476 (378) (1,030) 19,854 20,506
Fishery i * 5,023 393 266 4,629 4,757
Mining / Quarrying of stone / Gravel ME.EAEEXE . WDAFERE 10,263 (211) (361) 10,475 10,625
Construction Z B4 * 189,430 8,976 11,720 180,454 177,709
Electricity, gas and water BER-HR-BHH-kEE 180,653 13,710 25,679 166,942 154,974
Telecommunication 1% Eoi] ot:] g E 3 26,277 1,663 1,274 24,614 25,003
Transportation / Postal activities E @ % | OB OF % 193,891 8,803 27,912 185,087 165,979
Wholesale / Retail services oW oE X . /b FE K 591,033 (19,162) (29,608) 610,196 620,641
Financial and insurance services ® B X . R B OE 252,554 26,871 23,911 225,683 228,642
Real estate / Goods rental and leasing TREX.DREEE 1,192,317 (15,761) (17,803) 1,208,078 1,210,121
Medical welfare and other services EER -BUHEY—ERE 350,178 (16,204) (14,278) 366,383 364,456
Government / Local government B - # F » # X 1,061,273 (56,930) (65,006) 1,118,204 1,126,280
Others z () th) 2,066,401 64,493 100,931 2,001,907 1,965,469

[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2021 2020 2020

() (A)-(B) (A)-(C) (B) ©
Total & i 4,943,603 201,743 226,210 4,741,860 4,717,392
Manufacturing £ & ¥ 514,732 4 19,471 514,727 495,260
Agriculture / Forestry - N N 7O 12,834 (542) (338) 13,377 13,173
Fishery b % 618 10 19 608 599
Mining / Quarrying of stone / Gravel hE.EAEF.DAERE 2,170 (5) 568 2,175 1,601
Construction 2 B E 3 166,875 7,706 13,229 159,168 153,646
Electricity, gas and water BER-HR-B#tH-kE% 89,147 7,270 10,946 81,877 78,200
Telecommunication T B 5 E 3 21,291 436 498 20,854 20,793
Transportation / Postal activities E & % . OB OF % 142,239 1,089 11,517 141,149 130,721
Wholesale / Retail services o K . oMM FE K 404,094 (10,259) 440 414,354 403,654
Financial and insurance services £ B E2 . K K ¥ 174,842 10,992 5,493 163,850 169,349
Real estate / Goods rental and leasing THEX.VREERE 594,833 (4,535) (6,380) 599,368 601,214
Medical welfare and other services EE-BIULEFEY—ERE 377,758 7,808 28,699 369,949 349,058
Government / Local government E - #1 A A H 1A 439,977 138,382 72,572 301,595 367,405
Others z ] fth) 2,002,187 43,384 69,472 1,958,803 1,932,714

.34.




(2) Classification of risk-monitored loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2021 2020 2020

G (A)-(B) (A)-(C) (B) ©
Total & B 179,051 6,286 11,816 172,764 167,234
Manufacturing &l & * 44,431 3,306 7,915 41,125 36,516
Agriculture / Forestry B E 3 . ® ¥ 1,623 281 780 1,342 843
Fishery bl E 3 52 — — 52 52
Mining / Quarrying of stone / Gravel hE.BERTEX.DAENRE - (416) (454) 416 454
Construction 2 % * 17,869 2,944 4,631 14,925 13,238
Electricity, gas and water BR-ATR-8HEBE-KEZE 695 (1,788) (1,569) 2,483 2,264
Telecommunication B #® & & % 1,177 (70) (112) 1,247 1,289
Transportation / Postal activities SER T 3 B OE X 6,245 274 960 5,971 5,285
Wholesale / Retail services '] % ¥ INOEO¥E 45,582 1,463 4,029 44,119 41,553
Financial and insurance services B ¥ . K K ¥ 393 (22) (8) 415 402
Real estate / Goods rental and leasing TEHEEXE. . YVREE X 15,881 625 (139) 15,255 16,020
Medical welfare and other services ER -BUEY—ERZE 28,553 657 (215) 27,895 28,768
Government / Local government = oA N H X - - - - -
Others z () th) 16,543 (969) (4,000) 17,513 20,544

[ The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(dapanese) As of Mar. 31, 2021 2020 2020

) (A)-(B) (A)-(C) (B) ©
Total = g 95,739 4,053 8,128 91,686 87,611
Manufacturing E:0} & E 3 23,648 2,195 4,903 21,453 18,744
Agriculture / Forestry B E 3 . ® * 846 302 518 544 328
Fishery P E 3 24 — — 24 24
Mining / Quarrying of stone / Gravel ¥ .EEE.DAENRE — (416) (454) 416 454
Construction e B * 10,984 2,702 4,031 8,282 6,953
Electricity, gas and water BR-TR-BHG-KEZE 112 (2,118) (2,149) 2,231 2,262
Telecommunication w #® ® E % 966 (43) (36) 1,010 1,003
Transportation / Postal activities B oW O . OB OFE OE 2,869 22 350 2,847 2,519
Wholesale / Retail services #HOoE X . o FEOE 26,044 1,048 2,765 24,995 23,279
Financial and insurance services T B E R B O 318 (16) 5 334 313
Real estate / Goods rental and leasing THEEX.VREEESE 7,936 129 (762) 7,807 8,699
Medical welfare and other services EE -BULEY—EXREZE 14,229 438 (594) 13,790 14,823
Government / Local government 3] oA & H 1A - - - - -
Others z » it 7,755 (191) (449) 7,946 8,204

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2021 2020 2020

) A)-(B) (A)-(C) ®) ©
Total & g 83,311 2,233 3,688 81,078 79,623
Manufacturing £ & ¥ 20,783 1,111 3,011 19,672 17,771
Agriculture / Forestry B * . ® % 776 (21) 262 798 514
Fishery i E 3 27 — — 27 27
Mining / Quarrying of stone / Gravel MEREFE.DAFERE - - - - -
Construction 2 B E 3 6,885 242 600 6,642 6,285
Electricity, gas and water BR-AR-BHEH-KEZE 582 330 580 252 2
Telecommunication F O® B £ =% 210 27) (76) 237 286
Transportation / Postal activities E W O% . B OF % 3,375 252 609 3,123 2,766
Wholesale / Retail services oW oxE ¥ . b T OE 19,538 414 1,264 19,123 18,274
Financial and insurance services : B X R B ¥ 75 (5) (14) 81 89
Real estate / Goods rental and leasing THEEX.VREERE 7,944 496 622 7,448 7,321
Medical welfare and other services EE-BIULFEY—ERE 14,323 218 378 14,105 13,944
Government / Local government = h oHF N 1% - - - - -
Others z [ it 8,788 (777) (3,551) 9,566 12,339

.35.




(3) Consumer loans / Loans to SMEs

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of Sep.30, | As of Mar. 31
. 31,2021 ! '

(Japanese) As of Mar. 31, 2020 2020

(A) (A)-(B) (A)-(C) (B) ©
Consumer loans HE HE 00— Y ES 4,798,455 89,969 140,414 4,708,485 4,658,040
Housing-related loans FEBEER—-—2E%E 4,616,747 82,534 133,666 4,534,212 4,483,080
Housing loans # = 0 — v B 5 3,711,727 99,264 165,173 3,612,462 3,546,553
Apartment loans 7NN —+tO—VHEE 902,396 (16,635) (31,299) 919,032 933,696
Asset building loans EERBRO—VEES 2,623 (94) (207) 2,718 2,831
Loans to SME and Individual customers SMEs) |sh /N X S B H £ & 5 8,405,248 139,148 262,801 8,266,100 8,142,447
Ratio of loans to SMEs PN XFEE L K E 71.23% (0.04%) 0.29% 71.27% 70.94%
[The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2021 2020 2020

(A) (A)-(B) (A)-(C) (B) ©
Consumer loans HE HE 0 — Y ES 2,646,397 40,884 71,824 2,605,512 2,574,572
Housing-related loans FEBEBED0O-CES 2,535,177 34,523 64,061 2,500,653 2,471,116
Housing loans F = 0 — v B 3 1,809,711 48,472 90,116 1,761,238 1,719,594
Apartment loans 7NN —+rO—VHEEE 722,842 (13,854) (25,848) 736,696 748,690
Asset building loans EERRBEROD—2EB 2,623 (94) (207) 2,718 2,831
Loans to SME and Individual customers (SMEs) |sh /e 2 F HE H & % 5 4,474,088 63,827 103,846 4,410,260 4,370,241
Ratio of loans to SMEs P XEEEWH K E 65.25% 0.93% 0.61% 64.32% 64.64%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31
. 31,2021 ' '

(Japanese) As of Mar. 31, 2 2020 2020

(A) (A)-(B) (A)-(C) (B) ©
Consumer loans HEBE & 0D — Y ES 2,152,057 49,084 68,589 2,102,972 2,083,467
Housing-related loans FEBEERQD—-—CEE 2,081,570 48,010 69,605 2,033,559 2,011,964
Housing loans T = 0 — Y B &5 1,902,015 50,792 75,056 1,851,223 1,826,959
Apartment loans 7N —+rDO—2VHEE 179,554 (2,781) (5,451) 182,335 185,005
Loans to SME and Individual customers (SMEs)|sh /e 2 F E H £ % 5 3,931,160 75,320 158,954 3,855,839 3,772,205
Ratio of loans to SMEs e AN - = A< 79.52% (1.79%) (0.44%) 81.31% 79.96%

.36.




8. Outstanding Balance of Deposits and Loans [Non-consolidated]

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of Sep.30, | As of Mar. 31,
(Japanese) As of Mar. 31, 2021 2020 2020
Q) (A)-(B) (A)-(C) (B) ©
Deposits (Terms-end balance) B £ (X B ) 16,257,496 666,293 1,470,925 15,591,202 14,786,570
Deposits (Average balance) B O£ « F % ) 15,543,708 209,489 1,134,897 15,334,219 14,408,810
Loans (Terms-end balance) g K £ (X B 11,799,767 201,588 322,390 11,598,179 11,477,376
Loans (Average balance) g &8 £ (F B ) 11,599,700 51,411 259,886 11,548,289 11,339,813
[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31,
(Japanese) As of Mar. 31, 2021 2020 2020
Q) (A)-(B) (A)-(C) (B) ©
Deposits (Terms-end balance) B O£ ( X % ) 9,705,556 311,313 732,446 9,394,243 8,973,110
Deposits (Average balance) B & ( F B ) 9,382,668 88,777 639,248 9,293,891 8,743,420
Loans (Terms-end balance) B & £ (X &) 6,856,163 (155) 96,180 6,856,319 6,759,983
Loans (Average balance) ' H £ (F K ) 6,847,988 17,721 135,903 6,830,266 6,712,084
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep.30, | As of Mar. 31
. 31,2021 ' '
(Japanese) As of Mar. 3 2020 2020
®» (A)-(B) (A)-(C) (B) ©
Deposits (Terms-end balance) B o2 (X B ) 6,551,940 354,980 738,479 6,196,959 5,813,460
Deposits (Average balance) O ( F B ) 6,161,039 120,712 495,649 6,040,327 5,665,390
Loans (Terms-end balance) g &8 £ (X B ) 4,943,603 201,743 226,210 4,741,860 4,717,392
Loans (Average balance) g & £ (F % ) 4,751,712 33,689 123,983 4,718,023 4,627,729

.37.
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Highlights
Results for FY20

Results for FY20 YoY Change compared to Forecast

Consolidated net income *" ¥36.4bn +¥0.1bn +¥3.4bn
Core net business income *?’ _
(Banks: fotal) ¥69.4bn +¥3.3bn
Expenses (Banks' total) ¥110.1bn —¥4 8bn -
Credit related costs (Banks' total) ¥22.4bn +¥3.3bn +¥2.4bn

Consolidated netincome 'V exceeded full-year forecast and previous year's results.

Core net business income(?, indicating the profitability in core business, increased by ¥3.3 bn YoY.
Reflecting the success of strengthened consulting function, net fees and commissions exceeded
previous year even during the COVID-19 pandemic.

Costreduction was realized as a full-scale result of our business integration. We accelerated the
structural reforms such as branch network restructuring more than planned and reorganization of
business administration and concentration sections and group companies.

Credit related costs were preventively recognized in 4Q20.
(*1) Attributable to owners of the parent ( *2 ) Excluding gains /losses on cancellation of investment trusts
Forecast for FY21

Forecast for FY21 YoY Change

Consolidated net income **’ ¥38.0bn +¥1.5bn

Taking into account business environment and market conditions under the COVID-19 pandemic, we
conservatively forecast with creditrelated costs of ¥20.0 bn expected.

If the COVID-19impactchanges, we will immediately revise the forecastas necessary. 5

( *3) Attributable to owners of the parent



Main Points of FY20 Financial Results

: : Joyo + Ashikaga (Non-consolidated
Mebuki FG (consolidated) [Joy ga( )] (¥br)
YoY toward | Chg |Jforecasts
Chg forecasts Gross business profit 180.1 -6.1 -
. . Netinterestincome 153.0 -0.9 -
Gross business profit 188.0 -4.4 B (o/w Defference of interests betw een loans and 105.5 0.2
Net interest income 150.1 +0.2 - deposits) (105.5) (0.2) i
(o/w Defference of interests betw een Net fees and commissions 31.4 +0.1 -
. (106.6) (-0.2) - . )
loans and deposits) Net other business income -4.4 -5.3 -
Net fees and commissions 38.6 +0.1 - (olw gains/losses on bond transactions) (-6.2) (-4.1) -
Net trading income 4.2 +0.4 - Expenses 110.1 -4.8 -
Net other business income -5.0 -5.2 - Netbusiness income 69.9 -1.2 -
(before general allowance for loan losses)
Expenses 115.7 -3.8 - Core netbusiness income 76.2 +2.9 -
Credit related cost 23.4 +2.6 - (excl. gains/losses on cancellation of investment trusts) 69.4 +3.3 -
Gains/losses related to stocks 3.5 +4.3 - Net transfer to general allowance for loan losses (a) 2.2 +1.0 -
) ) Net business income 67.7 -2.3 -
Ordinary profit 54.1 +0.9 +5.6 Net non-recurrent gains/losses -11.8 +6.1 -
Extraordinary income/losses -1.9 -0.3 o/w Disposal of non-performing loans (b) 20.2 +2.3 -
! o/w Gains/losses related to stocks, etc. 10.0 +9.6 -
Net income 364 +0.1 +3.4 W orinary profit 55.9  +3.9  +8.
A Credit related cost (J + A) (a)+(b) 22.4 +3.3
(¥bn)
lidati j -¥8.8 .
[ Cf‘onso idation adjustment]. ' bn [GfOUp CompanleS]
Adjustments related to securities,etc.
Net Income
Joyo Bank(incl. subsidiaries) 27.0 -0.0
Ashikaga Bank(incl. subsidiaries) 145 +1.8
Mebuki Lease 0.8 +0.1
Mebuki Securities 1.5 +0.4
Mebuki Credit Guarantee +0.2
+2.5



Change of Ordinary profit (Bank Total)

Core net business income increased ¥3.3bn YoY mainly due to cost reduction by the progress of structural reform.
Although credit related costs increased due to impact of the COVID-19 pandemic, ordinary income increased ¥3.9bn

YoY due to increase of gains/losses on securities.

Year -on-Year Changes of Ordinary Profit (Bank total) o

Gains
/losses on
Increase Decrease Expenses +4.9 Ordinary profit [ Yoy
) I ¥55.9¥bn +¥3.9bn
-4.8

Other
non-recurrent
gains/losses

. . -1.13)
Ordinary profit Net fees and 11
commissions
¥52.0¥bn +0.1 Crod

E—— ' redit

Deference of Security _ related
interests margins Net trading costs
between 0.2 come (-)
loans and Y - +3.3
deposits -1.12)

02 X >

Core net business income ) i i
Credit related costs +Gains/losses on securities
excluding gains/losses on cancellation of investment trusts
+3.3bn vov +0.5bn vov
FY19 FY20

(*1) Gains/losses on cancellation of investment trusts +Gains/losses on bond transactions +Gains/losses related to stocks
(*2) Diminishment of ¥ 0.6bn of the previous year’s gains on yen currency asset swaps ,and decrease of -¥0.5bn interest / currency swaps to customers

(*3) Including (-)¥ 1.3bn of costs related to liability for retirement benefits

|



L oans (1) Term-end Balance

Amount of loans increased by ¥320.6 bn YoY (+2.9% annualized).

Increase ratio of loan's balance exceeded the results of the previous year due to strengthening financing
for COVID-19 and to meet individual needs for house-purchasing.

Term-end Balance (Joyo+Ashikaga)

* Not including borrow ing from special account of MoF

(+2.5%) (40.9%) (4+2.9%)
(+271.5) (+105.1) (+320.6) !
| v ¥l
10,580.8 10,852.3 10,957.5 11,278.1

Year on Year Changes

(¥bn)

m Corporate

Individual
Public
4,491.2 4.674.8 4,795.9 4,924.8
1,153.6 1,038.2 980.2 983.7
FYE17 FYE1S8 FYE19 FYE20

Loans to ‘borrowing from
special account of MoF

(FYE18)
¥399.4bn

(FYE19)
¥ 519.8bn

(FYE20)
¥ 521.5bn

Mar-19 Mar-20 Mar-21
+271.5 +105.1 +320.6
Total
+2.5% +0.9% +2.9%
+203.2 +42.1 +188.3
Corporate
+4.1% +0.8% +3.6%
o +183.6 +121.1 +128.8
Individual
+4.0% +2.5% +2.6%
) -115.3 -58.0 +3.4
Public
-9.9% -5.5% 0.3%
5




Loans (2) Individual and Corporate Loans

Loans to individual customers increased due to increase of housing related loans and car loans by ¥165.1 and

¥11.2 YoY respectively.

Since we made effort for COVID-19 as a top priority, loans to corporate customers, particularly local customers,

increased.
[Individual]Housing Related Loans (¥bn) [Corporate] Term-end Balance by Company Size (¥bn)
M loans for asset
5,369.6
4.616.7 building 4,935.9 5,139.1 5,181.3 ’
41690 ~ 43579 44830 - (-7.3%) Large
(-0.2) (+3.2%)
1,633.7 1,635.4 1,688.2
- - = Apartment Loans 1,592.2 (+52.8)
(-3.3%) ® Medium / SMEs
3,216.6 3,396.3 3,5646.5 3,711.7 (-31.2) (+3.8%)
Housing Loans (+135.4)
(+4.6%)
FYE17 FYE18 FYE19 FYE20 (+165.1) FYE17 FYE18 FYE19 FYE20
[ Individual]Unsecured Loans (¥bn) [Corporate ] Term-end Balance by Area (¥bn)
OCard Loans
(-6.3%)
5,369.6
1771 (-4.1) 4,935.9 5,139.1 5,181.3
1489 160.0 169.9 i B Free Loans Tokyo
: 61.2 (-7.2%) 18158 19088 19675 | 20219 (+2.7%)
65.4 65.0 05 ' -0.7) (+54.4)
' ® Educational Loans
("'(2'0%)) m Local
+0.8
(+4.1%)
39.4 46.7 52.0 e Car Loans (+133.8)
FYE17 FYE18 FYE19 FYE20 (+21'6 /0) FYE17 FYE18 FYE19 FYE20
(+11.2)




Loans (3) Loans to corporate customers related to COVID-19

Cumulative amount of loans provided to corporate customers related to COVID-19 is ¥ 498.5bn, of which
¥417.2bn to local corporate customers which accounts for about 75% of the total.

Amount of Loans Provided Related to COVID-19 (As of March 31, 2021) (¥ bn)

To local

Guaranteed Original <012 Guaranteed Original Guaranteed Original
loans loans loans loans loans loans
Amount of 498.5 311.1 187.3 417.2 305.4 111.7 81.2 5.6 75.6

loans provided

Average Balance and Year on Year Change of Loans to Local Customers (¥bn)

3,378.0

3,216.1 3,240.3 3,293.4

3,187.7 Average balance

3,102.3

3.4% 3.204 3.6% —0-Annual change (YoY)

o— ® 2.4% 2.6%
N%/o———.

1H18 2H18 1H19 2H19 1H20 2H20




Average Yield of Loans / Net Interest Income
Although the average balance of domestic loans increased significantly, average yield remains in a decreasing trend
and interest on loans and bills discounted decreased.

On the other hand, net interest income of overseas funding increased mainly due to decrease of interest on foreign
currency deposits and market borrowing costs. Total net interest income decreased by ¥0.4bn YoY.

Average Yield on Loans(Joyo+Ashikaga) Change of Interest Income(Joyo+Ashikaga) (¥ br)

* Not including borrow ing from special account of MoF

(Domestic and Overseas)

* Not including borrow ing from special account of MoF

YoY Change
e Do . Chg.in o Chg.in
Factor mestic Factors wersess Factors
Avg
+2.4 421 (+221.3) +0.3 +15.4
2920 Interest on loans and Balance ( ) ( )
' bills discounted Yied -6.5 -38 (35bp) -2.6 (-137.6bp)
2.67% 107.1 40 -16 - 23 -
Interest on deposits (—) 1.6 -3.7 -02 — 35 —
Difference of interests between
loans and deposits
1.99%6 b 40.0 09 (841) 408  (+44.3)
Interest and dividend on
securities Yield -7.9 -5.0 (-15.8bp) -2.9 (-36.6bp)
[ ] 49.3 -8.0 -59 — 20 —
Overseas (o/w gains on cancellation of
1.29% Investment Trusts) 6.8 0.4 04 — *0.0 -
0 : (excluding gains on cancellation
1.08% 1.06% L 0o (Domfstlcl [excluding gans on 42.4 75 54 ~ 20 .
© (Overseas] Market borrowings, etc. (—) 1.8 -7.3 -09 — 6.3 -

1.07% 1.03% 0
- 0.99% 0.96% : Securities' Income
‘ T T \ T [Domestlc] (excluding gains on cancellation of

Investment Trusts)

-4.2bp -3.5bp -3.5bp Net Interest Income
(excluding gains on cancellation of
Investment Trusts)
FY17 FY18 FY19 FY20




Deposits Term-end Balance

Amount of deposits increased by ¥1,470.9 bn YoY (+9.9% annualized).
Needs for increasing funds on hand of corporate customers increased due to prolonged COVID-19 impact.

. (¥bn)
Term-end Balance (Joyo+Ashikaga) Year on Year Changes .
(+9.9%)
(+2.4%) (+1,470.9)
(+2.8%) (+348.1) v
| (+399.5) + | ¢ 16,257.4 Mar-19  Mar-20 | Mar-21
14,786.5
14,438.3 : +399.5 +348.1 +1,470.9
14,038.8 Total

+2.8% +2.4% +9.9%

+166. +38. +523.
=Comorate  comorate 166.6  +38.6) +523.2
+5.2%  +1.1%| +15.5%
. +259.0 +322.3 +715.0

Individual Individual
+25% +3.1% +6.6%
106850 11,400.1 Public Public 262 -12.7) +232.6
10,1036 10,362.7 oo 33%  -1.7%| +31.5%
776.3 750.1 737.3 969.9
FYE17 FYE18 FYE19 FYE20




Customer Assets under Custody

Amount and fees of customer assets under custody exceeded the previous year because we
expanded contact points with our customers during the COVID-19 pandemic through WEB consulting
services or on-line seminars.
Mebuki Securities is growing steadily by collaboration with subsidiary banks.

Balance (Bank Total + Mebuki Securities)

Commissions (Bank Total + Mebuki Securities)

2,038.3
1,958.6

570.7 556.1

(+7.8%)
(+147.7)

|—+

2,028.7
1,880.9

463.7 547.7

FYE17 FYE18

FYE19 FYE20

(¥bn)

= Mebuki
Securities

0JJGB etc.

® Foreign
currency
deposits

® Insurance

Investment
trusts

14.82

13.84

(¥bn)
(+1.8%) !
(+0.27)
B Mebuki
1466 | 1493 Securities
= Financial

- Sales increased
by collaboration
with banks

L Decreased due
to decline of
overseas rate

Expansion and

7.36 diversification of
560 591 | 622 — :
contact points
with customers
FY17 FY18 FY19 FYZ20 o

instrument
intermediary
service

0JGB etc.

m Foreign
currency
deposits

® Insurance
*Excl. executive
life insurance

Investment trust
(Sales
commission

+ Trust fee)
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Fees from Corporate Customers

Fees from corporate customers decreased by ¥ 0.2bn YoY (-2.1% annualized).

Since we made efforts to support customers' financial needs as a top priority, credit related fees decreased.

On the other hand, consulting related fees increased mainly due to providing business matching and M&A services by
fulfilling our function as a consultant during the COVID-19 pandemic.

Joyo Bank + Ashikaga Bank (¥bn)

(2.19%) <Breakdown of Fees from Corporate customers>

(-0.2) FY18 FY19 FY20 Voy
| } Results Results Results

9.59 9.65

9.44 Credit related (1) 7.57 8.20 7.55 -0.65
1.44 Derivatives 1.08 1.14 0.78 -0.35
8.08 1.88 Syndicate loans 4.96 5.70 5.31 -0.39
_ Private placement bonds 1.52 1.35 1.45 +0.10
[ Consulting

Related Consulting related (2) 2.02 1.44 1.88 +0.44
Business Matching 0.50 0.58 0.82 +0.24
_ M&A 0.45 0.43 0.51 +0.07
Credit Executive Insurance 0.96 0.30 0.43 | +0.13
Related Trust 401K 0.10 0.12 0.11 -0.01

8.20
7.57 7.55 Total ((1)+(2)) 9.59 9.65 9.44 -0.20

6.24

[Business Matching-M&A]

® Responding to customers’ needs timely during the COVID-
19 impact and providing business matching or consulting
services concerning the expansion of sales channels and
suppliers

FY17 FY18 FY19 FY20




Securities / Strategic Shareholdings

Concerning asset management, we continue to take risks considering market condition.
While ¥10.6bn of gains on securities were realized in FY20, unrealized valuation gains on securities expanded

over the level before the COVID-19 pandemic. We continue to reduce strategic shareholdings for compliance with

Corporate Governance Cord.

Balance(Carrying amount) (Mebuki FG)

Unrealized valuation gains/losses on available for sales securities

(Mebuki FG)
¥b / : ¥b
41767 43466 . | 43332 (¥bn) 210.7 (¥bn)
' : Investment
799.8 597.2 171.6 174.9 33.1 trusts, etc.
877.9 ' 658.9 Investment 9.8
trusts, etc. » Stocks
829.6 1 Stocks 99.1
® Foreign bonds
m Foreign bonds
2,374.3 2,436.8 2,359.4 2,510.6 O Domestic
O Domestic bonds 0 bonds
21.1 2%'3
(21.3)
FYELT FYELS FYELS FYE20 FYE17 FYE18 FYE19 FYE20

Strategic Shareholdings ‘™ on)

Gains and losses on securities™ (¥bn)

(*1) Listed stocks

225 221
204
.N4
123.8 1191

106.8

s Balance

92.0

- =0 Number

FYE17 FYE18 FYE19 FYE20

(*2) gains/losses on stocks + bond transactions +cancellation of investment trusts

11.6 6.8 Gains/losses on
54 : cancellation of
investment trusts
7.3 )
0.4 u Gains/losses related
. to stocks
(6.4) 107 el (6.2)
( . ) OGains/losses on
bondtransactions
FY17 FY18 FY19 FY20

¥9.5bn ¥11.6bn ¥95.6bn
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Expenses / OHR

We achieved cost reduction due to the promotion of structural reform as a full-scale result of our business integration
(decrease in total expenses of ¥4.8bn and 4.2% YoY).

OHR, indicator of efficiency, continues to decline since the business integration.

Joyo Bank + Ashikaga Bank (¥bn)

65.1% -
63.5%
63.0% 62.4%  61.8% C 61.3%
0 ® OHR
62.0% 60.7% 61.3% 5069, (Vs Core Gross Business Profit (1)) (* 1) Excl. gains/losses on cancellation of investment trusts
@® OHR
Business Integration System Integration (vs Core Gross Business Profit (*2)) (*2) Excl. gains/losses on cancellation of investment trusts and
~NV N system integration expenses
115.3 115.0
114.1 (-4.2%)
113.5 (-4.8) < Changes of FY20 >
W Expenses Personnel reduction by the progress
of structural reform -0.8
Personnel expenses 59.9 -1.3 ® Reactional decrease of overtime pay
for system integration in the previous
year -0.5

® Reactional decrease from the
previous year in depreciation and
migration costs of new system -0.8

FY15 FY16 FY17 FY18 FY19 FY20 Non-personnel

(Details) 43.4 -3.3 ® Decrease of depreciation of branch
expenses stores, business equipment and

Total expenses 115.3 115.0 113.5 114.1 115.0 110.1 systems by the progress of structural

Personnel 60.3 60.4 59.7 60.6 61.2 59.9 reform -0.6
Non-personnel 48.4 47.0 46.6 46.1 46.7 43.4

Tax 6.5 74 7.1 7.3 7.0 6.8 Taxes 6.8 -0.1 ® Consumption tax, etc. -0.1
System

integration cost

(personnel + 0.0 0.0 0.8 1.9 3.9 3.1 13

Non-personnel)



Credit Related Costs

In FY20, credit related costs were preventively recognized ¥22.4bn over the initial forecast by ¥2.4bn due to the
COVID-19 pandemic.

Since we predict that corporate customer's performance in specific industries is severe, we estimate a
conservative forecast of ¥20.0bn for the credit related costs in FY21.

Change of Credit Related Costs (¥bn) Breakdown on Credit Related Costs (bn)

[Annual] FY09 ~
FY19 FY20 YoY
0.38%
—o— Credit Cost Ratio

0.20%

0.18% Net transfer to general allowance for loan losses +1.0

0.09% 0.09% - 20.0 Disposal of non-performing loans 17.9 20.2 +23
Write off of loans 9.3 41 52

Transfer to specific allowance for loan losses 8.7 16.7 +8.0

Transfer to provision for contingent losses 0.4 0.2 -0.2

Recoveries of written-off claims(-) 15 1.7 +0.2

Other 0.9 0.8 -0.0

FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21
8.7

Change of terms and conditions of loans due to COVID-19
(Cumulative total until Mar.2021)

- The ratio
Cumulative
Jul~ | Oct~ | Jan~ Total of total
Sep Dec Mar customers,

Business Customers 1,936 Around
loans  Contracts 2,659 1,440 1,739 1,409 7,387 3.4%

[Quarter] FY16~

1.3 1.6 1.4

(0.1)
Housing Customers 293 140 90 99 622 Around

1Q 2Q 3Q 4Q{1Q 2Q 3Q 4Qi1Q 2Q 3Q 4Qi{1Q 2Q 3Q 4Qi1Q 2Q 3Q 4Q loans Contracts 329 148 124 120 729 0.3%
FY16 FY17 FY18 FY19 FY20




Status of Non-performing Loans and Delinquent Loans

Amount of non-performing loans based on financial revitalization law and ratio rose due to reviewing borrowers'

credit ratings conservatively.

Number of deliquent loans and bunkruptcies has remained stable.

Non-performing Loans

(¥bn)
(Financial Revitalization Law)
1.73% mmmm Bankrupt and
1.47% 0 substantially
.\]‘5;3% 1.53% bankrupt claims
—o—— 9 )
185.0 1729 181.0 s Doubtful claims

169.8

16.6 10.3
15.9 12.7 Claims requiring
supervision

—o— Non-performing

37.7 322 27.9 27.4 loan ratio

FYE17 FYE18 FYE19 FYE20

Status of Delinquent Loans to Businesses

(¥bn)

18/3

[Reference]Status of Bankruptcy

Number of bankruptcies(Total liabilities amounting to 10 million yen or more) ~by Tokyo Chamber of Commerce

238 <lbaraki>

19.4 16, 17.1
16.7 15.2 91

FY09 FY10 FY1l1 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20

< Tochigi1) >

= Number of bankruptcies
B Amount of bankruptcies (¥bn)

183 147 148
119 121

144

103 95

50-3 46.4

306 337 . 30.7

256
207
16.6 185 153 119

FYO9 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20
(*1)Specific major borrower’s bankruptcy of ¥433.0bn in FY11 is excluded from figures below.

15



Shareholder Returns, Capital Adequacy Ratio

Annual dividends of ¥11.0 per share in FY20 have been decided.
We announce acquisition of own shares of ¥16.0bn and 60 million number(upper limit), today on May 12, 2021.

Share Acquisition Dividends, Shareholder Returns

[Purpose] In order to enhance shareholder returns

and improve capital efficiency ® We will target a Total Return Ratio®" of 30% or more while

taking into account both the maintenance of solid capital
[Number of shares]) 60mil (upper limit) levels for future growth and the appropriate distribution of
[Amountofcost ]  ¥16.0bn (upper limit) profits to our shareholders. We will continue to consider the

[Period of purchase] ~ From May 13, 2021~ dividend level.

(*1) Total Return Ratio = (Total amount of dividends + Total amount of acquisition
of own shares) ~Net income

Dividends, Shareholder Returns

In FY21, the numbers below is calculated based on the upper limit of the above

share repurchase. Capltal Adequacy Rat|0

Mebuki FG .
[ Share Repurchase (Coenslgl:dated) Joyo Ashikaga
12.0

(Consolidated) (Consolidated)
I Dividends FYE17 10.38% 11.80% 8.71%

FYE18 9.94% 11.91% 8.55%
FY18 FY19 FY20 Fy21 FYE19(? 10.95% 12.22% 9.45%
(Scheduled)
FYE20 10.87% 12.18% 9.51%
Annual ¥11.0
Dividends ‘110 ¥11.0 ¥ILO scheduled) | -
(*2) As of March.31,2020, Ashikaga Bank started to calculate risk-weighted asset
Ps;::ilcj)t 27.8% 35.3% 34.9% 31.8% according to foundation internal rating-based approach (FIRB)
TORROUUM 32306 46.2% 34.9% 73.9%
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Forecast for FY2021

In FY21, we assume that COVID-19 pandemic will gradually end due to progress of vaccination, and
economic activities will gradually recover. However, we estimate ¥20.0bn (-¥2.4bn YoY) as a
conservative forecast of credit related costs due to corporate customer's performance in specific
industries.

Mebuki FG
(consolidated) (¥bn) 380 (Forecast)
Forecast for 36.3 36.4 : :
FY21 1 |
. . I | Net Income
Ordinary Profit 55.0 54.1 +0.8 I i g @tributable to
I owners of the
Net | . I parent
etncome 38.0 36.4 +1.5 I . ;!
(Attributable to ow ners of the parent)
FY19 FY20 FY21

(Reference)
Subsidiary Banks (¥bn)
Forecast for FY21
Total Joyo  Ashikaga
Ordinary Profit 53.0 355 17.5
Net Income 36.5 24.5 12.0

17



Progress of the Second Medium-Term Business Plan

By advancing digitalization in consulting services, we will increase customers’ convenience and
efficiency of the Group, as well as expand and improve our services even during the COVID-19
pandemic.

Progress of Digitalization

® |n June 2020, we signed Strategic Business Alliance with
Resona Holdings, Inc.

@ Strengthen banking application and pursue
reform of sales process and counter operations

@ Share and improve know-how in digital field
through collaboration and personnel exchange

® Expand cooperation and collaboration with other
financial institutions and different industries, etc.

Introduction of “Banking App” [March 2021}
Personnel Exchange [April 2021)

Outline of
Strategic

Business
Alliance

Contents

to be
implemented

Implement self-counter terminal (under consideration)

Main Service Menu of Banking AppAS of March 2021

Deposit balance inquiry, Deposit and withdrawal details,
Graph display

Transfer ( 24 hours a day, 365 days a year )

Deposit and withdrawal of Time deposit / Saving-type time
deposit

= Loan balance inquiry

Deposit and withdrawal notice, Non-withdrawal notice using
push notification function

Search for branch offices and ATMs using GPS function

Banking App Users in Mebuki Group

® The number of cumulative App users ( Joyo Banking App and
Ashikaga Bank App) exceeded 130 thousand in 44 days after
introduction.

® We are aiming to have about half of our individual customers
with active accounts use the App in the first 3 years (1.6 million

users).
) 136,076 (as of 9-May)

128,402

113,067
97,569

82,819

66,660 Number of cumulative

~ users

5,6

24-Mar  31-Mar
Release date

7-Apr  14-Apr  21-Apr  28-Apr  5-May

Function Additions after May 2021

Foreign currency deposit /Time deposit /Saving-type deposit
(account open), Deposit with an amount goal

Transfer b?/ 1 tap, Tax payment (using Pay-easy), Automatic
withdrawal for public utility charges

Change of address and telephone number, Suspension and
1a1  restarting of cash card

Apﬁlication for new VISA debit card issuance, Deposit and
withdrawal report (Joyo Bank) 18




Endorsement of TCFD Recommendations and SDGs Initiatives

We declared the endorsement of TCFD recommendations and we will take efforts proactively for regional
sustainable growth (achievement of SDGs) under the SDGs Committee ( Chairman: President).

Endorsement of TCFD Recommendations

On March 26, 2021, we declared the endorsement of TCFD
recommendations.

We will strive to analyze and disclose climate change risk. Further,
we will secure the trust from stakeholders and increase our
corporate value sustainably.

Environmentally and socially friendly Investments

Based on “Environmentally and Socially Friendly Investments and
Loans Policy”®), we will take appropriate measures to lend to
specific sectors whom are expected to have a large impact on the
environment and society.

In principle, we will not engage in investments and loans for coal-
fired power plants.

Reinforcement of Initiative for reducing
greenhouse gas emissions

[Target ] We have set to reduce CO2 emissions in domestic offices
by 30% or more by FY2030, compared to FY2013 as our goal.

< CO2 emission of the Group > (t-CO2)
FY13 FY14 FY18 FY19
C O 2 emission 23,331 21,803 18,521 17,999
( YoY change ) -6.5% ~ -4.8% -2.8%
( compared to FY13) -6.5% -20.6% -22.8%

(*) Investments and Loans Policy to businesses related to “Coal-fired power plants”,
“Deforestation”, “Palm oil plantation development”, “Cluster munitions manufacturing”
and “Human rights violations, forced labor, etc.”.

SDGs Initiatives

< Initiatives through our businesses of the Group >

(. k™
] s s &
e v

Discovering regional industries and supporting new

businesses ( Support for start-up or second start-up )
bl [
Providing solution of management issues for iﬁ &
regional corporate customers
i ) . o . 12 S
( Business succession, business revitalization, SDGs consulting, etc. ) ANDPROLCTON

PARTNERSHIPS

Support for growth and productivity improvement 17 i
( Utilizing human resources matching business that play a leading role, @
placement of side business personnel, etc.)

Initiatives utilizing the knowledge of gerontology

( Support for elderly customers and their families, asset succession )

Initiatives for improvement of financial literacy

( Holding financial education / financial seminars, etc. )

< Initiatives as good corporate citizens >

REDUCED
INEQUALITIES

Promotion of diversity =)

( Promotion of active participation of women, work-style reform

A=
6 s 14 S
88

19

Environment conservation activities

( Developing “Joyo Furusato no Mori”, “Ashigin Forest”, etc. )



[Financial Data for FY20]
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[Data] Breakdown of Banking subsidiaries

(_1 ) P/L for FY20 (¥bn)
J+A YoY Joyo YoY Ashikaga YoY
Gross business profit 180.1 -6.1 102.4 -7.7 7.7 +1.6
(Core Gross business profit) 186.4 -1.9 106.3 -4.8 80.0 +2.8
Net interest income 153.0 -0.9 87.7 -39 65.3 +2.9
o/w Gains/losses on Cancellation of Private Offering Investment Trusts 6.8 -0.4 4.9 -0.3 1.9 -0.1
Net fees and commissions 314 +0.1 17.2 +0.0 14.2 +0.0
Net other business income and Net trading income -4.4 -5.3 -2.6 -3.8 -1.7 -1.4
(o/w gains/losses on bond transactions) -6.2 -4.1 -3.9 -2.9 -2.3 -1.2
Expenses 110.1 -4.8 61.7 -2.5 48.4 -2.3
o/w Personnel expenses 59.9 -1.3 33.2 -0.3 26.6 -1.0
o/w Non-personnel expenses 434 -3.3 24.7 -2.0 18.6 -1.2
Net business income (before general allowance for loan losses) 69.9 -1.2 40.7 -5.2 29.2 +3.9
Core net business income 76.2 +2.9 44.6 -2.2 31.6 +5.1
Core net Business Income
( exclu. Gains/losses on Cancellation of Investment Trusts ) 69.4 +3.3 39.7 -1.9 296 +5.3
Net transfer to general allowance for loan losses (a) 2.2 +1.0 1.7 +0.8 0.4 +0.1
Net business income 67.7 -2.3 38.9 -6.0 28.7 +3.7
Net non-recurrent gains/losses -11.8 +6.1 -2.9 +6.4 -8.8 -0.2
o/w Disposal of non-performing loans (b) 20.2 +2.3 10.3 +1.0 9.8 +1.2
o/w Gains/losses related to stocks, etc 10.0 +9.6 9.1 +8.5 0.9 +1.0
Ordinary profit 55.9 +3.9 36.0 +0.3 19.9 +3.5
Extraordinary income/losses 2.2 +3.8 -1.2 +0.0 3.5 +3.7
Net income 421 +6.2 24.5 -0.1 17.6 +6.4
Credit related costs (a)+(b) 224 +3.3 12.0 +1.8 10.3 +1.4
(_2 ) Average Yield on Loans(excluding borrowing from special account of MoF)
FY17 FY18 F Y19 EY20 YoY
Domestics 1.07% 1.03% 0.99% 0.96% -0.03%
J+A  Overseas 1.99% 2.92% 2.67% 1.29% -1.37%
Total 1.08% 1.06% 1.02% 0.96%  -0.05%
Domestics 1.02% 1.00% 0.97% 0.93% -0.03%
Joyo  Overseas 2.01% 2.95% 2.69% 1.30% -1.38%
Total 1.04% 1.04% 1.01% 0.94%  -0.07%
Domestics 1.13% 1.07% 1.02% 0.99% -0.03%
Ashikaga Overseas 1.82% 2.67% 2.48% 1.19% -1.29%
Total 1.13% 1.08% 1.03% 0.99%  -0.04%
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[Data] Breakdown of Banking subsidiaries

( 3 ) Loans Term-end Balance

FYE17 FYE18 FYE19 FYE20 YoY
Individual 4,491.2 4,674.8 4,795.9 4,924.8 +128.8
JHA Corporate 4,935.9 5,139.1 5,181.3 5,369.6 +188.3
Public 1,153.6 1,038.2 980.2 983.7 +3.4
Total 10,580.8  10,852.3 10,9575  11,278.1 +320.6
Individual 2,490.8 2,570.2 2,624.6 2,687.7 +63.1
Joyo Corporate 2,853.9 2,974.3 3,002.6 3,103.0 +100.4
Public 718.6 650.7 612.8 562.7 -50.0
Total 6,063.5 6,195.3 6,240.1 6,353.6 +113.4
Individual 2,000.3 2,104.6 2,171.3 2,237.0 +65.7
. Corporate 2,081.9 2,164.8 2,178.6 2,266.5 +87.9
Ashikaga .
Public 434.9 387.5 367.4 420.9 +53.5
Total 4,517.2 4,657.0 4,717.3 4,924.5 +207.1
Foreign Currency Denominated Loans
FYE17 FYE18 FYE19 FYE20 YoY
J+A 129.2 145.8 164.2 162.6 -1.6
Joyo 114.0 126.8 146.8 150.0 +3.1
Ashikaga 15.2 19.0 17.3 12.6 -4.7
(4 ) Loans Individual Housing Related Loans Term-end Balance
FYE17 FYE18 FYE19 FYE21 YoY
Housing Loans 3,216.6 3,396.3 3,546.5 3,711.7  +1651
J4A Apartment Loans 950.4 958.5 933.6 902.3 -31.2
Asset building loans 1.9 2.9 2.8 2.6 -0.2
Total 4,169.0 43579 44830 46167 +133.6
Housing Loans 1,560.5 1,6406 1,7195 1,809.7 +90.1
Joyo Apartment Loans 763.5 769.1 748.6 722.8 -25.8
Asset building loans 1.9 29 2.8 2.6 -0.2
Total 2,326.0 24127 24711 25351 +64.0
Housing Loans 1,656.0 1,755.7 1,826.9 1,902.0 +75.0
) Apartment Loans 186.8 189.3 185.0 179.5 -5.4
Ashikaga o
Asset building loans - - - - -
Total 1,8429 11,9451 2,011.9 2,081.5 +69.6

(5 ) Unsecured Loans Term-end Balance (¥bn)
FYE17 FYE18 FYE19 FYE20 YoY
Car Loans 394 46.7 52.0 63.3 +11.2
Educational Loans 35.8 39.0 425 434 +0.8
J+A  Free Loans 8.1 9.1 9.8 9.1 -0.7
Card Loans 65.4 65.0 65.4 61.2 -4.1
Total 148.9 160.0 169.9 1771 +7.2
Car Loans 27.4 32.2 35.2 454 +10.2
Educational Loans 30.0 31.9 34.0 34.3 +0.2
Joyo  Free Loans 0.8 2.2 3.5 3.6 +0.0
Card Loans 27.7 26.5 26.0 23.7 -2.3
Total 86.0 93.0 98.8 107.1 +8.2
Car Loans 12.0 14.5 16.8 17.8 +1.0
Educational Loans 5.7 7.0 8.5 9.1 +0.5
Ashikaga Free Loans 7.3 6.8 6.2 5.4 -0.7
Card Loans 37.7 38.4 394 37.5 -1.8
Total 62.8 66.9 71.0 70.0 -0.9
(6) Loans Corporate Term-end Balance by Company Size (¥bn)
FYE17 FYE18 FYE19 FYE20 YoY
Large 1,692.2 11,6337 1,6354 1,688.2 +52.8
J+A  Medium/SMEs 3,3436 35054 35459 36813 +1354
Total 49359 51391 51813 53696 +188.3
Large 1,1419 1,159.1  1,165.1  1,220.6 +55.4
Joyo Medium/SMEs 1,7120 1,8151 1,8374 1,882.3 +44.9
Total 2,8539 29743 3,0026 3,103.0 +1004
Large 450.3 4745 470.2 467.6 -2.6
Ashikaga Medium/SMEs 16316 1,6902 1,7084 1,798.9 +90.5
Total 2,081.9 21648 21786 2,266.5 +87.9
(7)) Loans Corporate Term-end Balance by Area (¥bn)
FYE17 FYE18 FYE19 FYE20 YoY
Tokyo 1,815.8 1,908.8 1,967.5 2,021.9 +54.4
J+A  Local 3,120.0 3,230.3 3,213.8 3,347.6 +133.8
Total 4,935.9 5,139.1 5,181.3 5,369.6 +188.3
Tokyo 1,333.8 1,378.3 1,422.6 1,484.1 +61.4
Joyo  Local 1,520.1 1,596.0 1,579.9 1,618.9 +38.9
Total 2,853.9 2,974.3 3,002.6 3,103.0 +100.4
Tokyo 482.0 530.5 544.8 537.8 -6.9
Ashikaga Local 1,599.9 1,634.2 1,633.8 1,728.7 +94.9
Total 2,081.9 2,164.8 2,178.6 2,266.5 +87.9

22



[Data] Breakdown of Banking subsidiaries

( 8 ) Deposits Term-end Balance

( 10) Customer Assets under Custody Commissions

FYE17 FYE18 FYE19 FYE20 YoY
Individual 10,103.6 10,362.7 10,685.0 11,400.1 +715.0
J4A Corporate 3,158.8 3,325.5 3,364.1 3,887.4 +523.2
Public 776.3 750.1 737.3 969.9 +232.6
Total 14,038.8 14,438.3 14,786.5 16,257.4 +1,470.9
Individual 6,280.6 6,440.1 6,633.6 7,053.1 +419.5
Joyo Corporate 1,760.2 1,8354 1,880.3 2,136.5 +256.2
Public 468.1 453.6 459.2 515.8 +56.6
Total 8,509.0 8,729.1 8,973.1 9,7055 +732.4
Individual 3,823.0 3,9225 4,051.4 4,346.9 +295.4
) Corporate 1,398.5 1,490.1 1,483.8 1,750.8 +267.0
Ashikaga ;
Public 308.1 296.5 278.1 454 1 +175.9
Total 5529.8 5,709.2 58134 6,551.9 +738.4
Foreign Currency Deposit
FYE17 FYE18 FYE19 FYE20 YoY
J+A 275.2 306.0 219.7 180.1 -39.5
Joyo 199.1 222.6 176.4 152.0 -24.4
Ashikaga 76.0 83.3 43.2 28.0 -15.1
(9 ) Customer Assets under Custody Balance
FYE17 FYE18 FYE19 FYE20 YoY
Investment trusts 570.7 556.1 463.7 547.7 +83.9
Insurance 779.0 817.2 812.6 829.0 +16.4
Group | oreian cumency 2038 2185 1661 1460  -20.1
deposits
total 5B etc. 2006 1736 1562 1624  +6.1
Mebuki Securities 204.3 272.8 282.0 3434 +61.3
Total 1,958.6 2,038.3 1,880.9 2,028.7 +147.7
Investment trusts 257.9 263.3 214.7 249.8 +35.0
Insurance 450.6 465.6 471.9 488.5 +16.6
Joyo ' oreign currency 1277 1355 1229 1179  -50
deposits
JGB etc. 138.0 118.5 104.1 108.2 +4.1
Total 974.4 983.1 913.8 964.6 +50.8
Investment trusts 312.7 292.8 249.0 297.8 +48.8
Insurance 328.4 351.5 340.6 340.5 -0.1
Ashikaga ZZ:Z'S;:““"CV 76.0 82.9 432 280  -15.1
JGB etc. 62.6 55.0 52.1 54.2 +2.0
Total 779.8 782.4 685.0 720.6 +35.5

FY17 FY18 FY19  FY20 YoY
Investment trusts(*1) 7.36 5.69 5.91 6.22 +0.30
Insurance(*2) 2.67 4.67 4.26 3.25 -1.01
Foreign currency deposits 0.86 0.98 0.68 0.55 -0.13
Group  JGB etc. 0.04 0.04 0.08 0.06 -0.01
Total  Financial instrument
intermediary service 0.82 0.49 0.72 113 +0.41
Mebuki Securities 3.05 1.94 2.98 3.70 +0.71
Total 1482 1384 1466 1493 +0.27
Investment trusts(*1) 3.34 2.63 2.83 293 +0.09
Insurance(*2) 1.24 212 2.61 2.06 -0.54
Foreign currency deposits 0.49 0.70 0.50 0.39 -0.10
Joyo UGB etc. 0.03 0.03 0.05 0.05 -0.00
Financial instrument
intermediary service 0.51 0.27 0.43 0.75 +0.32
Total 5.63 5.77 6.44 6.20 -0.24
Investment trusts(*1) 4.01 3.06 3.08 329 +0.20
Insurance(*2) 1.42 2.55 1.64 1.18 -0.46
Foreign currency deposits 0.36 0.28 0.18 0.15 -0.03
Ashikaga JGB etc. 0.00 0.00 0.02 0.01 -0.01
Financial instrument
intermediary service 0.31 0.22 0.29 0.38 +0.09
Total 6.13 6.12 5.22 5.02 -0.20
* 1 : Sales commission+ Trust fee
* 2 : Excl. executive life insurance
( 11) Fees from Corporate Customers
F Y17 F Y18 FY19 FY20 YoY
Credit Related 6.24 7.57 8.20 7.55 -0.64
J+A  Consulting Related 1.83 2.02 1.44 1.88 +0.44
total 8.08 9.59 9.65 9.44 -0.20
Credit Related 3.39 414 4.24 4.03 -0.21
Joyo  Consulting Related 1.06 1.14 0.80 1.18 +0.38
total 4.45 5.28 5.05 5.21 +0.16
Credit Related 2.84 3.42 3.95 3.52 -0.43
Ashikaga Consulting Related 0.77 0.88 0.64 0.70 +0.05
total 3.61 4.30 4.60 4.22 -0.37
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[Data] Breakdown of Banking subsidiaries

(12 ) Securities Balance(Balance Sheet Amount) (¥bn)
FYE17 FYE18 FYE19 FYE20 YoY

Mebuki Domestic bonds 23743 24368 23594 25106 +151.2
FG Foreign bonds 616.5 829.6 831.6 959.5 +127.8
(Consolid Stocks 307.8 280.2 226.0 265.8 +39.7
ated) Investment trusts,etc. 877.9 799.8 658.9 597.2 -61.7
Total 4,176.7 4,3466 4,076.1 4,333.2 +257.0
Domestic bonds 1,7254 1,8124 1,746.7 1,822.0 +75.3
Foreign bonds 393.7 513.2 505.3 595.5 +90.1
Joyo  Stocks 263.2 2434 197.2 233.1 +35.9
Investment trusts,etc. 4201 456.7 388.1 373.9 -14.1
Total 2,802.5 3,0259 28374 3,0246 +187.2
Domestic bonds 634.3 610.9 600.3 679.1 +78.8
Foreign bonds 222.7 316.3 326.3 364.0 +37.7
Ashikaga Stocks 80.3 724 64.2 39.1 -25.0
Investment trusts,etc. 453.5 338.7 266.7 219.1 -47.5
Total 1,391.0 1,3384 1,257.5 1,301.5 +43.9

(13 ) Securities Unrealized Valuation Gains/Losses on Available for Sale Securities

(¥bn)
FYE17 FYE18 FYE19 FYE20 YoY
. Stocks 157.3 136.2 86.9 139.4 +52.5
Mebuki .

FG Domestic bonds 16.4 211 9.2 2.4 -6.7
(Consolid Investment trusts,etc. 9.8 7.2 -21.3 33.1 +54.4
ated) Foreign bonds -12.0 10.3 24.3 35.6 +11.3
Total 171.6 174.9 99.1 210.7 +111.6

Stocks 144.8 128.0 85.1 127.5 +42.3

Domestic bonds 17.9 19.3 9.0 3.0 -5.9

Joyo Investment trusts,etc. 17.0 12.6 -8.3 26.0 +34.3
Foreign bonds -3.4 10.4 12.8 15.0 +2.2

Total 176.3 170.5 98.7 171.7 +73.0

Stocks 34.4 284 20.8 25.0 +4.1

Domestic bonds 17.3 15.7 11.5 8.5 -3.0

Ashikaga Investment trusts,etc. -5.2 -2.3 -10.6 8.5 +19.1
Foreign bonds -5.3 2.8 13.8 224 +8.6

Total 41.0 44.6 35.6 64.5 +28.8

( 14 ) Strategic shareholdings (Balance)Listed and Non-listed stocks

(¥bn)
FYE17 FYE18 FYE19 FYE20 YoY

J+A  Balance 130.5 125.5 114.0 98.5 -15.5
Joyo Balance 113.7 110.7 99.7 84.7 -15.0
Ashikaga Balance 16.8 14.8 14.3 13.8 -0.5
( 15 ) Gains/Losses on Securities (¥bn)

FY17 FY18 FY19 FY20 YoY
Stocks -64  -10.7 -2.0 -6.2 -4.1
JA Domestic bonds 10.5 10.7 0.4 10.0 +9.6
Investment trusts,etc. 5.4 11.6 7.3 6.8 -0.4
Total 9.5 11.6 5.6 10.6 +4.9
Stocks -3.8 -7.3 -0.9 -3.9 -2.9
Joyo Domestic bonds 9.4 124 0.6 9.1 +8.5
Investment trusts,etc. 1.0 1.6 5.2 49 -0.3
Total 6.6 6.7 4.8 10.1 +5.2
Stocks -25 -3.3 -1.1 2.3 -1.2
Ashikaga Domestic bonds 1.0 -1.7 -0.1 0.9 +1.0
Investment trusts,etc. 4.4 9.9 2.0 1.9 -0.1
Total 2.8 4.8 0.8 0.4 -0.3
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[Data] Breakdown of Banking subsidiaries

(17 ) Credit related cost

FY17 FY18 FY19 FY20 YoY

(16) Expenses (¥bn)
FY17 FY18 FY19 FY20 YoY

Personnel 59.7 60.6 61.2 59.9 -1.3

J4A Non-Personnel 46.6 46.1 46.7 43.4 -3.3
Taxes 71 7.3 7.0 6.8 -0.1

Total 113.5 114.1 115.0 110.1 -4.8
Personnel 33.6 33.8 33.5 33.2 -0.3

Joyo Non-Personnel 28.7 27.7 26.8 24.7 -2.0
Taxes 3.9 3.8 3.8 3.7 -0.1

Total 66.3 65.3 64.2 61.7 -25
Personnel 26.1 26.8 27.6 26.6 -1.0

Ashikaga Non-Personnel 17.8 18.4 19.9 18.6 -1.2
Taxes 3.2 35 3.1 3.0 -0.0

Total 47.2 48.8 50.7 48.4 2.3

J+A 7.9 9.3 19.0 22.4 +3.3
Joyo 49 4.2 10.1 12.0 +1.8
Ashikaga 3.0 5.0 8.8 10.3 +1.4
( 18 ) Disclosed Claims under the Financial Revitalization Law (¥bn)
FYE17 FYE18 FYE19 FYE20 YoY
Mebuki Bankrupt claims 16.6 15.9 12.7 10.3 -24
FG Doubtful claims 130.5 1251 129.0 143.2 +14.1
(Consolid Requiring monitoring claims 37.7 32.2 27.9 27.4 -04
ated) Total 185.0 173.3 169.8 181.0 +11.2
Bankrupt claims 6.7 6.1 5.7 5.5 -0.1
Joyo Doubtful claims 65.3 66.4 69.9 78.0 +8.1
Requiring monitoring claims 19.8 17.5 12.5 13.0 +0.4
Total 91.9 90.2 88.2 96.7 +8.4
Bankrupt claims 8.8 8.7 5.8 4.0 -1.7
Ashikaga Doubtful claims 65.0 58.5 59.0 65.0 +6.0
Requiring monitoring claims 17.9 147 15.4 14.4 -0.9
Total 91.8 81.9 80.2 83.5 +3.2

( 19 ) Non-accrual delinquent loans ( to Business ) (1 month or more)

FYE17 FYE18 FYE19 FYE20 YoY

J+A 1.1 0.5 1.2 2.0 +0.8
Joyo 1.0 0.3 0.3 0.0 -0.3
Ashikaga 0.1 0.2 0.9 2.0 +1.1
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Inquiries

Mebuki Financial Group, Inc. Corporate Planning Department

TEL +81-29-300-2869 | +81-29-300-2603

ir@mebuki-fg.co.jp

URL https://www.mebuki—fg.co jp/

This document has been prepared for information purposes only and does not form part of a solicitation to sell or purchase any
securities.

Information contained herein may be changed or revised without prior notice.
This document may contain forward-looking statements as to future results of operations. No forward-looking statement can be
guaranteed and actual results of operations may differ from those projected.

MEBUKI
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