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1. Financial Highlights (from April 1, 2021 to June 30, 2021)

(1) Consolidated Operating Results

(%: Changes from the corresponding period of the previous fiscal year)

Ordinary Income

Ordinary Profit

Net Income attributable to
owners of the parent

First quarter ¥Million % ¥Million % ¥Million %
Ended June 30, 2021 70,097 3.3 26,697 38.6 18,798 43.6
Ended June 30, 2020 67,847 (8.6) 19,260 17.6 13,089 12.1

(Note) Comprehensive Income  First quarter of FY2021: ¥ 33,7

85 million [-46.5%)]

Net Income per

Net Income per

First quarter of FY2020: ¥63,202 million [306.2%)]

Share Share (Diluted)
First quarter ¥ ¥
Ended June 30, 2021 16.63 16.62
Ended June 30, 2020 11.29 11.28
(2)Consolidated Financial Conditions
Capital Assets to
Total Assets Net Assets Total Assets
First quarter ¥Million ¥Million %
Ended June 30, 2021 24,109,602 1,011,425 4.1
Fiscal year 2020 22,835,169 998,906 4.3

(Reference) Capital assets

First quarter of FY2021: ¥ 1,011,294 million

FY2020: ¥998,744 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants™) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

2. Cash Dividends for Shareholders

Cash Dividends per Share
End of 1Q End of 2Q End of 3Q End of FY Annual
Fiscal year ¥ ¥ ¥ ¥ ¥
Ended March 31, 2021 — 5.50 — 5.50 11.00
Ending March 31, 2022 —
Ending March 31, 2022  (Forecast) 5.50 — 5.50 11.00

(Note) 1.Revisions of released cash dividend forecasts : No

3. Consolidated Earnings Forecasts for Fiscal Year 2021, ending March 31, 2022

(%: Changes from the corres|

ponding period of the previous fiscal year)

Ordinary Profit

Net Income Attributable to
Owners of the Parent

Net Income per Share

¥Million % ¥Million % ¥
Six months ending Sep. 30, 2021 29,000 (8.3) 20,000 (7.4) 17.93
Fiscal Year ending March 31, 2022 55,000 1.6 38,000 4.1 34.31

(Note) Revisions of released consolidated earnings forecasts : No


https://www.mebuki-fg.co.jp/

*Notes
(1) Material changes in consolidated subsidiaries during the period (changes in specific subsidiaries
accompanied by changes in scope of consolidation): No

(2) Adoption of special accounting methods for preparation of quarterly consolidated financial statements : No

(3) Changes in accounting principles, accounting estimates and restatement
(D Changes in accounting principles in accordance with changes in accounting standard, etc.: Yes
(@ Other changes in accounting principles: No
(® Changes in accounting estimates: No
@ Restatement: No

(4) Number of issued shares (common stock)
(D Number of issued shares (including treasury stock):

June 30, 2021 1,179,055,218 shares March 31, 2021 1,179,055,218 shares
@ Number of treasury stock:
June 30, 2021 79,030,341 shares March 31, 2021 19,143,818 shares
(® Average number of shares:
For the three months ended June 30, 2021 1,130,343,237 shares
For the three months ended June 30, 2020 1,159,340,410 shares

Statement relating to the status of the quarterly review procedures
This quarterly report is not subject to the quarterly review procedures based on the Financial Instruments and Exchange Law.

Explanation for proper use of forecasts and other notes
The above forecasts are based on the information which is presently available and the certain assumptions which are
considered to be reasonable. Actual results may differ from those forecasts depending on various future factors.




Financial Results for the First Quarter of Fiscal Year 2021, Ending March 31, 2022

—————————————————————————————————————— Contents -====memccmmeemcccommmccmmenn e
I Quarterly Consolidated Financial Information
1. Quarter|y Consolidated Ba|ance Sheet ................................................................. 1
2. Quarterly Consolidated Statement of Income and Consolidated Statement of Comprehensive Incomes««««sceeeecees 3
3. Note for the Assumption Of Going CONCEIN* """ sssssssssasassssnsansasassssssnansasnsnssnnsnnannnnnnnnnns 4
4. Note for Material Changes in Shareholders' Equity s+« s« ceeceeceeceetenteutintirtintintintentencancancens 4
5. Changes in Accounting Policies and Estimates and Modified Restatements s s«ceceesecrecceccatosteccccacenne 4
6. Subsequent EVentSeececeeccceeesceeecceeosssccosssccossssccsssccsssccossssccssssccsssccssssccssssccsssccnns 4

I Financial Data for the First Quarter of Fiscal Year 2021 ending March 31, 2022

1. Income Status .................................................................................... 5
2. Interest Rate Spread (DomestiC Operations) ............................................................. 9
3. Gains and L0SSeS 0N SeCUNitieS s s+ csesecesesecececcececescscscscsoscoscossscscscscssssssscscscscsacassas 10
4. Unrealized Valuation Gains (LOSSES)« « ++ s et s eeeeeeeeneenttentetntetetteetcentcontcontccnceaconnce 11
5. Disclosed Claims under the Financial Revitalization Laws«««eccccccccccccccccecccccccccecccnnnccccccceees 12
6. Loans and DepOSitS ............................................................................... 13

7. Consumer Ioans/ LOANStO SIMES s s ceeeecececetececeecececoesececscsoscoscoscscscscsoscococscscscscsanas 13



I Quarterly Consolidated Financial Information
1. Quarterly Consolidated Balance Sheet

(Millions of yen)

Item (Japanese) As sz(';/;r' 3, As O;;;;' %0.
Assets (BEDLB)
Cash and due from banks i & bi:| I+ & 6,425,755 7,739,796
Call loans and bills bought I—LE—2RUEBEAF® 6,809 4,149
Monetary claims bought E A £ #& & # 11,649 10,895
Trading assets % & B 51 & &E 12,425 12,568
Money held in trust & £ » IS it 1,970 1,981
Securities £ i B % 4,333,243 4,391,951
Loans and bills discounted g H £ 11,638,376 11,553,883
Foreign exchanges FA 5 =) 9,594 10,949
Lease receivable and investments in lease J—REBEERUV)—REEEE 67,153 66,679
Other assets % ) 1t & 3 225,854 214,928
Tangible fixed assets FE ® B T B E 107,412 107,047
Intangible fixed assets ® R B T B E 18,127 17,437
Asset for retirement benefits BB IR B EE 31,189 32,171
Deferred tax assets B OE B & B B 1,269 1,236
Customers' liabilities for acceptances and guarantees ¥ O &K # R R 26,340 23,527
Allowance for loan losses g ] 5] E = (81,993) (79,592)
Reserve for devaluation of investment securities ® & #8 % 5 & % 9) (8)
Total Assets E E o # & & 22835169 24,109,602
Liabilities (BEDER)
Deposits ¥ € 16,223,652 16,333,503
Negotiable certificates of deposit S i [ bl % 291,417 358,092
Call money and bills sold I—LIYIX*—RUFGEF® 952,917 1,878,887
Payables under repurchase agreements 5t 7] 5% & E 130,255 155,956
Payables under securities lending transactions EHEHEmMIZTABERS 620,749 670,446
Trading liabilities % & B 35 & & 1,024 1,337
Borrowed money & A & 3,394,050 3,484,927
Foreign Exchanges FA 5 =) 905 985
Due to trust account 15 it # E & 2,307 2,412
Other liabilities z 0} it =1 & 142,277 129,380
Provision for bonuses for directors ® B B & 351 & % 255 —
Liability for retirement benefits B BBETIIR S AER 249 607
Provision for retirement benefits for directors # B RBEYSSI A& 25 16
Provision for reimbursement of deposits BEEESHILRELS &S 2,460 2,373
Provision for contingent loss B % £ % 5 % % 1,994 1,807
Provision for point card certificates R 4 v ~ B & % 466 413
Provision for loss on interest repayment RER E B X5 & % 11 11
Reserves under special laws 2% O3 % £ o 5 & £ 2 2
Deferred tax liabilities B OE ®m O£ & & 35,403 44,032
Deferred tax liabilities for land revaluation BEMICHRLIBGERESESE 8,626 8,622
Negative goodwill =1 ) )] fh A 869 829
Acceptances and guarantees * h V3 B 26,340 23,527
Total liabilities A | o # & & 21,836,262 23,098,176




(Millions of yen)

Item (Japanese) As sz(';/;r' 3L As O;;;;' %0.
Net Assets (MR EDED)
Capital stock & X & 117,495 117,495
Capital surplus & ¥:N F ES & 148,531 148,528
Retained earnings F) Ea I E & 570,981 583,041
Treasury stock B (=) % = (5,785) (20,272)
Total shareholders’ equity ¥ £ & X & & 831,222 828,793
Unrealized gains on available-for-sale securities FOMMEMIEFTME=EES 148,013 164,021
Deferred gains (losses) on hedges B OE AN v D o3 % 388 (316)
Land revaluation surplus T+ #h B OFF M@ OE B £ 13,497 13,489
Defined retirement benefit plans BREBMHICKRIAERGNE 5,622 5,307
Total accumulated other comprehensive income oo ENERGFESS 167,522 182,501
Equity warrants # % ¥ # ¥ 161 130
Total net assets ## B E o W & & 998,906 1,011,425
Total liabilities and net assets ERMRUMEEOS &5 22835169 24,109,602

(Note) Figures are rounded down to the nearest million.




2. Quarterly Consolidated Statement of Income and Consolidated Statement of Comprehensive Income

(D)Quarterly Consolidated Statement of Income

(Millions of yen)

For the 3 months

For the 3 months

Item (Japanese) ended ended
Jun.30,2020 Jun.30,2021

Ordinary income 87 W il = 67,847 70,097
Interest income E € E H I #&® 37,973 38,480
Interest on loans and bills discounts (55 8 H € & ) 27,169 26,752
Interest and dividends on securities HDLEFEMIAHFFNERE S £) 10,558 10,969
Trust fees = it ] [l 13 21
Fees and commissions & #% HW 5 % I & 11,927 13,093
Trading income ¥ T W 5 IR 541 1,372
Other ordinary income O ¥ OF W K 699 1,173
Other income r 0 O 8 ¥ I & 16,691 15,955
Ordinary expenses g H ® | 48,586 43,400
Interest expenses g & ®H = B A 2,322 796
Interest on deposits (5> 5 @ £ # B ) 616 183

Fees and commissions payments ® ¥ W 5 F & H 2,249 2,513
Other business expenses T 0o 1 ¥ B & A 723 1,082
General and administrative expenses = x # % 29,542 28,322
Other operating expenses T 0o & % B A 13,748 10,684
Ordinary profit g H F i 19,260 26,697
Extraordinary income % 3l F i 14 97
Gains on disposal of non-current assets B & & E & » #* 14 97
Extraordinary losses % A i tS 592 27
Losses on disposal of fixed assets B E & E &4 o 8 63 25
Impairment loss i B | % 529 1
Income before income taxes BeSHETOEHAENE 18,681 26,767
Income taxes-current FEABR.ERBERUVUEBER 4,972 5,790
Income taxes-deferred = N BO% B OB OHE 620 2,178
Total income taxes EF AN B O£ & & 5,592 7,969
Net income 2 08 @ H &K 13,089 18,798
Net income attributable to owners of the parent Kk TICRBT L HMAE 13,089 18,798

(Note) Figures are rounded down to the nearest million.

(2)Quarterly Consolidated Statement of Comprehensive Income

(Millions of yen)

For the 3 months

For the 3 months

Item (Japanese) ended ended
Jun.30,2020 Jun.30,2021
Net income 2 08 @ H &K 13,089 18,798
Other comprehensive income T 0ot o &8 F A K 50,113 14,987
Unrealized gains on available-for-sale securities TOMEMEFTME2ES 49,944 16,007
Deferred gains (losses) on hedges B OE ~ v U 8B K (111) (704)
Defined retirement benefit plan BBHEMSICEKRD A RS 280 (315)
Comprehensive income £ H 8 F F # 63,202 33,785
(RER)
Comprehensive income attributable to owners of the parent SHKTICHEIOFHEIERNE 63,202 33,785



3. Note for the Assumption of Going Concern
Not applicable.

4. Note for Material Changes in Shareholders' Equity

(Acquisition of treasury stock)

According to the resolution at the board of directors’ meeting held on May 12, 2021, we acquired 60,000,000 number of treasury
stocks.

As a result, treasury stocks increased by ¥14,520 million to ¥20,272 million at the end of the period for the three months ended June
30, 2021.

5. Changes in Accounting Policies and Estimates and Modified Restatement

(Changes in Accounting Policies)

Accounting Standard for Fair Value

Accounting Standard Board of Japan (“ASBJ”) Statement No. 30, “Accounting Standard for Fair Value Measurement”(ASBJ, July 4,
2019; hereinafter referred to as “Accounting Standard for Fair Value Measurement”) and related guidance have been applied from the
beginning of the period for the three months ended June 30, 2021.1n accordance with Paragraph 8 of the Accounting Standard for Fair
Value Measurement, the fair value adjustment method applied to determine the fair value of derivatives was modified to use as much
as possible observable inputs estimated by reference to derivatives and other instruments traded in the market. This modification was
made due to the application of the Accounting Standard for Fair VValue Measurement. In accordance with the transitional measures set
forth in Paragraph 20 of the Accounting Standard for Fair Value Measurement, the cumulative effect of retroactively applying the new
accounting policy prior to the beginning of the period for the three months ended June 30, 2021 was recognized as adjustments to
retained earninas at the beainnina of period for the three months ended June 30, 2021.

As a result, "Retained earnings" decreased by ¥366 million, "Trading assets" decreased by ¥234 million, "Other assets" decreased by
¥476 million, "Trading liabilities" decreased by ¥25 million, "Other liabilities" decreased by ¥158 million, "Deferred tax assets"
decreased by ¥160 million, and "Net assets per share" decreased by ¥0.32 at the beginning of the period for the three months ended

June 30. 2021.
In accordance with transitional treatment stipulated in Item 19 of "Accounting standards for fair value measurement™ and Item 44-2 of

"Accounting standard for financial instrument," (ASBJ Statement No.10, July 4, 2019), new accounting policies have been applied
since the beginning of the period for the three months ended June 30, 2021.

Due to the application, the measurement of the fair value of domestic stocks and investment trusts in available-for-sale securities are
changed from the fair value method based on their average prices during the final month of fiscal year to the fair value method based
on the market prices at the end of the period for the three months ended June 30, 2021.

(Additional Information)

Impact of COVID-19

The impact of COVID-19 is assumed to continue after the end of the first quarter of fiscal year 2021.The predict performance of
borrowers influenced by COVID-19 spread reflect on the borrowers classification. The assumptions used by determining the borrower
classifications are uncertain. If the external environments which is influenced by the situation of the COVID-19 spread and the
borrower’s future performance changes, the expanding losses might effect significantly on the consolidated financial statements.
Furthermore, significant accounting estimates related to COVID-19 have been not changed from the end of FY2020.

6. Subsequent Events
Not applicable.



IT Financial Data for the First Quarter of Fiscal Year 2021 ending March 31, 2022

1. Income Status

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

For the 3 months ended | For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
(A) (A)-(B) (B)

Consolidated gross profit bt & 8 F | 49,749 3,889 45,860 188,046
Net interest income & il F #| 37,683 2,032 35,650 150,168
Net fees and commissions ® % i) 5l % ) #| 10,601 910 9,691 38,693
Net trading income L3 E i) 5] F i 1,372 831 541 4,252
Net other business income z 0] ft * % F # 91 115 (23) (5,067)

General and administrative expenses =) E 3 ® #| 28,322] (1,220) 29,542 115,763

Credit related costs 5 & ] 3 & A 878] (2,615) 3,493 23,406
Write-off of loans = H & & A 947 (482) 1,430 5,291
Transfer to specific allowance for loan losses B 7 & @ 35 & & # A % 311] (1,033) 1,344 16,991
Transfer to general allowance for loan losses — B B # 351 4 & B A B 202 (823) 1,026 2,124
Other credit related costs T 0Ot o 5 E B & & A (582) (275) (307) (1,001)

Gains/losses related to stocks, etc. 73 = % ] 63 | # 5,466 (364) 5,831 3,543

Equity in gains (losses) of affiliated companies B 9 & I & % % & B # - - — —

Others % ] 1t 682 76 605 1,688

Ordinary profit F ) ]

[FY;0p21;55,000 1H2021; 29,000] 38 M soo00 - & m 4 o000 )| 26697 743 19,260 54,108
Extraordinary income(losses) e Al # i 70 648 (578) (1,909)
Income before income taxes e % R OE A *OH oM R | 26,767 8,085 18,681 52,199
Total income taxes * A i % a B 7,969 2,376 5,592 15,720

Income taxes-current EFABROERBRERTSE XB 5,790 818 4,972 21,527

Income taxes-deferred * A ® % i B &5 2,178 1,557 620 (5,806)
Net income U ¥ # i F £ 18,798 5,708 13,089 36,478
Net income attributable to noncontrolling interests EXBETICHET DM 4 #F 2 — — — —
Net income attributable to owners of the parent &= = PO 4 HA 4 R

[FY2021; 38,000 1H2021; 20,000] P %ﬁ %*i,ﬁ,?i i,goém E 1 éﬁsﬁ. :313 gﬁZl!JﬁEJo*OJ i% 18,798 5,708 13,089 36,478

(Note) 1. Consolidated gross business profit=[Interest income — (Interest expenses-Corresponding loss on money held in trust)]
+(Fees and commissions income+Trust Fee —Fees and commissions expenses)+(Trading income — Trading expenses)+(Other business income — Other business expenses)

2. Figures in square brackets in the table above are forecasts of ordinary profit and net income attributable to owners of the parent.

(¥

+ (FEERSIRE —FEIIER) + (Z0MEBHIRE - DOMEHER)
2. REME. BRAKREIRE T SLH (PR MABOEEFRMEE[ JNICEHLTEYFET,

1B S =(EEERANE - (AEAZERA-SROETERREGER)) + (RENGIFNEHEEEM —RBERGIFER)

Reference (Millions of yen)
For the 3 months ended | For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
(A) (A)-(B) (B)
C lidated net busi i o e
(b?;(i?elg:neer;eall;v?/?:sz ;gfi’;’; Josses) EREBEMmE(— w3 e A 21385 4587 16,798 74,498
Consolidated net business income E b E3 % i #| 21,183 5,410 15,772 72,374

(Note) Consolidated net business income

= Consolidated gross profit — General and administrative expenses(excluding non-recurrent expense) — Transfer to general allowance for loan losses

GE)

Number of Consolidated Companies

EIERBMA = EEAEN - EXRE BKERRERS) ——REREIZERAR

(Number of companies)

As of Jun. 30, 2021 | As of Jun. 30,2020 | (Reference)
(Japanese) As of Mar. 31,
@ | &)@ (8) o1
Number of Consolidated Subsidiaries & i F = #t 3 13 — 13 14

Number of affiliated companies applicable
to the equity method

B o2 F B R = # %

(Note) Mebuki FG reorganized consolidated subsidiaries in FY2021 as follows:
1. Mebuki FG shall acquire all shares of Joyo Credit Co., Ltd. from The Joyo Bank, Ltd.( a wholly-owned subsidiary of Mebuki FG), and all shares of Ashigin Card Co., Ltd. from The
Ashikaga Bank, Ltd. (a wholly-owned subsidiary of Mebuki FG) through a dividend in kind, and that Joyo Credit and Ashigin Card merged and changed the surviving company’s trade
name to Mebuki Card Co., Ltd.(Mebuki Card) on April 1, 2021.
2. The Ashikaga Bank, Ltd. established the wholly-owned subsidiary named “Ashigin Money Design, Ltd.” on July 15,2021.

GE)

W ALIF20224F3 A T IV T, M RALDOBR B L OIS EZLL T OLBYFEML TRV ET,

1. 20214F4 1 1 A A TR BRI T MR T 2R AW B 7L 2y b bl | sl it R RIEATAMRAT 9 2 AR B L E A —F O 2phalz M 233k 4 12

DIERASL, EEFRHELI A2 MRSHEL /L Oy MMAS O L EAD—FE G 0L FERAtEOr 52 MRS SED— R ITEFLELE,

2. HRASAHREFIERTTIE, 2021F7 A 15 A Tt F Rt RS D L EA~ R =T Y1 e L EL,




[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

For the 3 months ended | " th:nzen;onths (Reference)
(Japanese) Jun.30,2021 3Un.30,2020 FY2020
N WOEE) (B)

Gross business profit E 3 % # Fl £y 47,606 2,976 44,629 180,171
Net interest income & & F Eay 38,375 1,854 36,520 153,092

(Of which, gains on cancellation of private offering investment trusts) |( 5 5 3% 1§ ## #9 #8 & ) 307 122 185 6,850

Net fees and commissions & #% B 51 % M #= 9,044 1,209 7,835 31,489
Net trading income ¥ T W 5 F F &% 93 59 34 365
Net other business income T O b E F OF OB 93 (146) 239 (4,776)
(Of which, gains/losses on bond transactions) OCHLEEEESREEGCHER) (254) (257) 2 (6,283)
Expenses (excluding non-recurrent expense) BE(KBREBELESR) 27,659 (554) 28,213 110,173
Personnel expenses A s =1 14,716 (489) 15,205 59,917
Non-personnel expenses ) # & 10,625 18 10,607 43,418
Taxes i il 2,318 (82) 2,400 6,838
E\tljitfg?es Igneerfgr::(;?r;\?vance for loan losses) X H % B @ # 19,947 3,581 16,415 69,998
(excluding gains/losses on bond transactions) a7 OF B oM & 20,201 3,788 16,412 76,281
|(exc|uding gains on cancellation of private offering investment trusts) |27 % 75 #fi 4% (BR< IR E M HIE ) 19,894 3,666 16,227 69,430

Net transfer to general allowance for loan losses(D — B EfsI LR AZED 78 (980) 1,058 2,202
Net business income £ % fii £ 19,869 4,512 15,356 67,795
Net non-recurrent gains/losses & B & £ 5,241 1,619 3,621 (11,854)
Disposal of non-performing loans@ T B & # o B 5 Q 567 (1,505) 2,072 20,222
Write-off of loans = H & & A 642 (296) 938 4,146
Transfer to specific allowance for loan losses B85 & s &8 A8 388 (1,025) 1,413 16,720

Losses on sales of loans B & £ % #H I8 — - - 4
Transfer to provision for contingent losses BRIEXS AR AL 47 297 (249) 277
Recoveries of written-off claims E # B # W I B 760 399 360 1,773

Other xa ) it 250 (80) 330 846
Gains/losses related to stocks, etc. # X F B & B & 5,466 (524) 5,991 10,045
Other non-recurrent gains/losses T O M B OB OB O 341 638 (296) (1,678)
Ordinary profit # £ F £ 25,110 6,131 18,978 55,940
Extraordinary income/losses % Al 3| ey 44 (2,329) 2,374 2,246
(Of which, dividends receivable from affiliated companies) (5 65 BEZ £ T WME X £) — (2,952) 2,952 4,152
Income before income taxes 2 5l ®i FOH MR A 25,154 3,801 21,352 58,186
Total income taxes = AN B % & &t 7,366 1,918 5,447 16,011
Income taxes-current ZABR.ERBRRVERR 5,091 528 4,562 19,034
Income taxes-deferred = N BO%F A OB OB 2,274 1,390 884 (3,023)

Net Income + #51 # F % 17,788 1,882 15,905 42,175
Credit related costs (D+ @) 5EHRER (D+0))] 645  (2,485)| 3131 [ 22,424




[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

For the 3 months ended | ™" th:nzen;onths (Reference)
(Japanese) Jun.30,2021 3Un.30,2020 FY2020
N WOE) (B)

Gross business profit * % # F £ 27,942 2,016 25,925 102,449
Net interest income & & F Eay 22,148 1,196 20,951 87,784

(Of which, gains on cancellation of private offering investment trusts) [( 5 & #% {8 ## 9 48 2 ) 307 307 — 4,929

Net fees and commissions & #% W 51 % # % 5,714 935 4,778 17,288
Net trading income ¥ T B 5 F F &% 93 59 34 365
Net other business income T O M E F OF OB (13) 174) 161 (2,989)
(Of which, gains/losses on bond transactions) OCHLEEEESREEGCHER) (198) (198) 0 (3,945)
Expenses (excluding non-recurrent expense) BE(KBREBELER) 15,497 (334) 15,831 61,715
Personnel expenses A s & 8,261 (168) 8,429 33,231
Non-personnel expenses L] 5 & 5,915 (165) 6,081 24,730
Taxes i il 1,319 1) 1,320 3,753
(Nbiﬁ‘gres Igneerirg:icl)lrg\?vance for loan losses) X H % B @ # 12,445 2,351 10,093 40,733
(excluding gains/losses on bond transactions) a7 X B oM & 12,643 2,550 10,093 44,678
|(exc|uding gains on cancellation of private offering investment trusts) |37 3% # #li & (RR<IZIE MR KB &) 12,336 2,242 10,093 39,749

Net transfer to general allowance for loan losses(D —RERESISEBRAED 87 (420) 507 1,734
Net business income £ % fii £ 12,358 2,772 9,586 38,998
Net non-recurrent gains/losses & B & £ 5,361 2,771 2,590 (2,968)
Disposal of non-performing loans@ T R B # o B #E OQ (375) (2,226) 1,851 10,334
Write-off of loans = H & & A 122 (290) 413 2,663
Transfer to specific allowance for loan losses B 5 & s &%&B A8 (61) (1,483) 1,422 7,761

Losses on sales of loans g H € s A 8 - - - -
Transfer to provision for contingent losses BMEBEXSLAEBR AL (36) (109) 73 203
Recoveries of written-off claims & # & ¥ WM I = 558 292 265 792

Other z ) it 157 (50) 208 499
Gains/losses related to stocks, etc. # X F H KR B & 4,763 152 4,611 9,140
Other non-recurrent gains/losses T O B OB OB O 223 392 (168) (1,774)
Ordinary profit ® £ F £ 17,720 5,543 12,176 36,030
Extraordinary income/losses LEd Al # £ 30 581 (550) (1,293)
(Of which, dividends receivable from affiliated companies) (55 R £t S HRE % 2) — — — —
Income before income taxes 2 5l ®i F O MR A 17,750 6,124 11,625 34,736
Total income taxes = AN B % & &t 5,136 1,743 3,393 10,225
Income taxes-current ZABR.ERBRRERVEERR 3,513 427 3,086 11,740
Income taxes-deferred = N BO%F A OB OB 1,622 1,315 307 (1,515)

Net Income + #51 # F %K 12,613 4,381 8,231 24,511
Credit related costs (D+ @) SEERAM (D+@)] (288 (2647)] 2359| | 12,069




[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

For the 3 months ended | " th:nzen;onths (Reference)
(Japanese) Jun.30,2021 3Un.30,2020 FY2020
I W) (B)

Gross business profit E 3 % # Fl £ 19,664 960 18,703 77,722
Net interest income & & F Eay 16,226 658 15,568 65,307

(Of which, gains on cancellation of private offering investment trusts) |( 5 % % 1§ ## #9 #8 & ) - (185) 185 1,921

Net fees and commissions & #% B 51 % M #= 3,330 273 3,057 14,201
Net trading income ¥ OE B O3 % Fl #% - - - -
Net other business income F O i ¥ K A K 106 28 77 (1,786)
(Of which, gains/losses on bond transactions) OCHLEEEESREEGCHER) (55) (58) 2 (2,338)
Expenses (excluding non-recurrent expense) BE(KBREBELER) 12,162 (219) 12,382 48,458
Personnel expenses A s & 6,454 (321) 6,775 26,685
Non-personnel expenses L7 L 7 4,709 183 4,525 18,687
Taxes B & 998 (81) 1,080 3,085
E\tl)itfs:l: Ignee:efrg:(:l)ln;\?vance for loan losses) X HE %X B B # 7,501 1,180 6,321 29,264
(excluding gains/losses on bond transactions) a7 ¥ B oM & 7,557 1,238 6,319 31,602
|(eXC|Uding gains on cancellation of private offering investment trusts) |27 3 # # 28 (FR<IRIEM M B &) 7,557 1,424 6,133 29,681

Net transfer to general allowance for loan lossesD —RERESISEBRAED 9) (560) 551 468
Net business income £ % i £ 7,510 1,740 5,770 28,796
Net non-recurrent gains/losses B i3 # £ (120) (1,152) 1,031 (8,886)
Disposal of non-performing loans@ T B & # o B 5 Q 943 721 221 9,887
Write-off of loans = H & & A 519 (5) 525 1,483
Transfer to specific allowance for loan losses B 5 & s &%&B A8 449 458 (8) 8,959

Losses on sales of loans B & £ % #H I8 — - - 4
Transfer to provision for contingent losses BREBEXSZEBAE 83 406 (323) 74
Recoveries of written-off claims & # & ¥ WM I = 201 107 94 980

Other z ) s 92 (29) 122 346
Gains/losses related to stocks, etc. # X F B & B & 703 (676) 1,380 904
Other non-recurrent gains/losses T O B OB OB O 118 246 (127) 96
Ordinary profit # H® F EnY 7,390 587 6,802 19,909
Extraordinary income/losses Lo Al & £ 14 (2,910) 2,925 3,540
(Of which, dividends receivable from affiliated companies) (5 65 BEZ £ T WME X £) — (2,952) 2,952 4,152
Income before income taxes & 5l &l E S T 7,404 (2,322) 9,727 23,450
Total income taxes = AN B % & &t 2,229 175 2,053 5,785
Income taxes-current EARCERBRUVEER 1,577 101 1,476 7,294
Income taxes-deferred = N BO%F A OB OB 651 74 577 (1,508)

Net Income ¥ OB M R % 5,174 (2,498) 7,673 17,664
Credit refated costs (D -+ @) 5EHGREA (D+Q)) 934| 161 772 | 10,355




2. Interest Rate Spread (Domestic operations)

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (%)
For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
®  [AE (B)

Average yield on interest earning assets O ' £ & A &M [ 0.79 (0.09) 0.88 0.84
Average yield on loans and bills discounted g H £ # M@= 0.90 (0.02) 0.92 0.91
Average yield on securities F i E #F F H 0.95 0.01 0.94 1.04

Average yield on interest bearing liabilities @ ' & A OF IR M 0.50 (0.15) 0.65 0.56
Average yield on deposits and negotiable certificates of deposit O£ % M O M@ 0.00 0.00 0.00 0.00
Average yield on call money and borrowed money 5 & & & F [ (0.00) 0.01 (0.01) (0.00)

Average interest rate spread (D —@®) w OE £ M =B 0.29 0.06 0.23 0.28

[ The Joyo Bank, Ltd. (Non-consolidated basis)] (%)
For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
® _ [A® (B)

Average yield on interest earning assets D ' &€ E A A = 0.77 (0.07) 0.84 0.82
Average yield on loans and bills discounted g H £ # M@= 0.85 (0.01) 0.86 0.86
Average yield on securities F i E #F A H 0.92 0.04 0.88 0.96

Average yield on interest bearing liabilities @ E & A & R @ 0.47 (0.12) 0.59 0.51
Average yield on deposits and negotiable certificates of deposit O£ % M M@ 0.00 0.00 0.00 0.00
Average yield on call money and borrowed money s B & F F M@ (0.00) 0.01 (0.01) (0.01)

Average interest rate spread (D — @) w7 = #® 0.30 0.05 0.25 0.31

[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (%)
For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
®  [AE (B)

Average yield on interest earning assets O #E £ & A A [ 0.81 (0.12) 0.93 0.88
Average yield on loans and bills discounted g H £ # M@= 0.96 (0.03) 0.99 0.99
Average yield on securities F i E #F A H 1.02 (0.07) 1.09 1.23

Average yield on interest bearing liabilities @ E & A & R @ 0.54 (0.22) 0.76 0.64
Average yield on deposits and negotiable certificates of deposit O£ % M M@ 0.00 0.00 0.00 0.00
Average yield on call money and borrowed money 5 & & & F [ (0.00) 0.00 (0.00) (0.00)

Average interest rate spread (D —®) w OB £ A 0B 0.27 0.10 0.17 0.24




3. Gains and Losses on Securities

(1) Gains and losses on bond transactions

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
(A) (A)-(B) (B)

Gains/losses on bond transactions E F B # B # (254) (257) 2 (6,283)
Gains on sales 5t 0 = 743 34 708 1,067
Gains on redemption & = Eny — — — —
Losses on sales 5 A # 998 291 706 7,350
Losses on redemption & 3 18 — — — _
Write-offs 1% 1 — — — _

[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
(A) (A)-(B) (B)

Gains/losses on bond transactions 3] 2 | % B & (198) (198) 0 (3,945)
Gains on sales 7 Al £ 600 518 81 101
Gains on redemption L B % — — — _
Losses on sales 7 Al # 799 717 81 4,046
Losses on redemption & 2 # - - - -
Write-offs & 1 — — — _

[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
(A) (A)-(B) (B)

Gains/losses on bond transactions E F B # B # (55) (58) 2 (2,338)
Gains on sales 5t AN £y 143 (484) 627 966
Gains on redemption & = Eny — — — —
Losses on sales 5t 0 B 198 (425) 624 3,304
Losses on redemption & 3 18 — — — _
Write-offs & 1 — — — _

(2)Gains and losses related to stocks, etc.

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, (Millions of yen)
For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
(A) (A)-(B) (B)

Gains/losses related to stocks, etc. X FH KRB E 5,466 (524) 5,991 10,045
Gains on sales 5% # £y 6,132 (1,296) 7,429 22,144
Losses on sales 5% # # 329 (170) 500 11,476
Write-offs & A 336 (601) 937 622

[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
(A) (A)-(B) (B)

Gains/losses related to stocks, etc. % KX F B & B &% 4,763 152 4611 9,140
Gains on sales 5 # £y 5,303 (700) 6,003 20,060
Losses on sales 5 EAll | 205 (251) 456 10,298
Write-offs & A 335 (601) 936 622

[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
For the 3 months ended For the 3 months (Reference)
(Japanese) Jun.30,2021 ended Jun.30,2020 FY2020
(A) (A)-(B) (B)

Gains/losses related to stocks, etc. X FBH KRB R 703 (676) 1,380 904
Gains on sales 5% # £y 828 (596) 1,425 2,083
Losses on sales 7 Al # 124 80 44 1,178
Write-offs & A 0 0 0 0




4. Unrealized Valuation Gains (Losses)

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Jun. 30, 2021 As of Mar. 31, 2021
Carmvi Unrealized valuation gains (losses) . Unrealized valuation gains (losses)
arrying - - Carrying - A
Amount *) (A-B) Valugtlon Valuation Amount ®) Valu:_itlon Valuation

gains losses gains losses
Held-to-maturity HHBREEBEMW 153,516 1,090 277 1,204 114 153,263 812 963 150
Bonds & E=3 153,516 1,090 277 1,204 114 153,263 812 963 150
Others Z 1)) 1th — — — — - - — - —
Available-for-sale Z O 1t 7 fiffi 5E 35 4,203,102 234,337 23,559 243,333 8,995 4,147,056 210,778 229,723 18,944
Stocks % = 255,633 134,833 (4,648) 136,766 1,933 265,807 139,481 142,514 3,032
Bonds & % 2,390,417 8,110 5,627 10,681 2,571 2,357,413 2,482 7,906 5,424
Others z () 1t 1,557,051 91,394 22,580 95,884 4,490 1,523,835 68,814 79,302 10,487
Total a & 4,356,618 235,428 23,837 244,537 9,109 4,300,319 211,591 230,686 19,095
Stocks % = 255,633 134,833 (4,648) 136,766 1,933 265,807 139,481 142,514 3,032
Bonds & % 2,543,934 9,200 5,905 11,886 2,685 2,510,676 3,295 8,869 5,574
Others z () 1t 1,557,051 91,394 22,580 95,884 4,490 1,523,835 68,814 79,302 10,487

(Note) 1."Available-for-sale™ is valued at market price. Consequently, figures in the above table show the differences between the acquisition cost and the balance sheet amount.

2. In addition to securities, figures in the above include the trust beneficial rights recognized as "Monetary claims bought".

(F)

2. TH{fEESH 10 EN. [EASERBEITOERZBELEDOTEYET.

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

1. T2 DMFMEESF DV TIIEHHEEHEL THEYET O T, LROR LG, HESRRE LBECRGHEAEOEZREHF LLTEYET,

(Millions of yen)

As of Jun. 30, 2021

As of Mar. 31, 2021

Unrealized valuation gains (losses)

Unrealized valuation gains (losses)

Carrying - - Carrying - A
Amount *) (A-B) Valugtlon Valuation Amount ®) Valu:_itlon Valuation
gains losses gains losses
Held-to-maturity HHBREEBEMW 144,303 9,704 20 9,818 114 143,792 9,683 9,824 140
Bonds & E=3 144,303 9,704 20 9,818 114 143,792 9,683 9,824 140
Others Z 1)) 1th — — — — - - — - —
Available-for-sale Z O 1t 7 fiffi 5E 35 4,202,843 259,144 22,858 267,688 8,543 4,146,781 236,285 255,265 18,979
Stocks % = 255,374 147,965 (4,633) 149,822 1,857 265,533 152,598 156,153 3,555
Bonds & % 2,390,417 16,636 5,057 19,034 2,397 2,357,413 11,579 16,740 5,161
Others z () 1t 1,557,051 94,542 22,434 98,831 4,289 1,523,835 72,107 82,371 10,263
Total a & 4,347,146 268,848 22,879 277,506 8,657 4,290,574 245,969 265,089 19,120
Stocks % = 255,374 147,965 (4,633) 149,822 1,857 265,533 152,598 156,153 3,555
Bonds & % 2,534,720 26,340 5,077 28,852 2,511 2,501,205 21,263 26,565 5,302
Others z () 1t 1,557,051 94,542 22,434 98,831 4,289 1,523,835 72,107 82,371 10,263
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Jun. 30, 2021 As of Mar. 31, 2021
Carrying Unrealized valuation gains (losses) _ _ Carrying Unrealized valuatic_)n gains (Iosses)_
Amount A) (A-B) Valu§t|on Valuation Amount ®) Valu§tlon Valuation
gains losses gains losses
Held-to-maturity EHIEEBE W 93,340 811 2 925 114 92,831 809 950 140
Bonds & #* 93,340 811 2 925 114 92,831 809 950 140
Others Z 1) fth) — — — — — — — — —
Available-for-sale Z O fih 5 fffi 5F % 2,958,747 185,471 13,696 191,956 6,485 2,904,464 171,774 186,071 14,296
Stocks 3 = 217,073 122,135 (5,427) 123,285 1,150 228,025 127,562 130,192 2,630
Bonds [ % 1,769,299 7,365 4,287 9,360 1,994 1,729,199 3,078 7,179 4,101
Others s () 1t 972,374 55,970 14,836 59,310 3,340 947,239 41,133 48,698 7,564
Total a B 3,052,087 186,283 13,699 192,882 6,599 2,997,295 172,584 187,021 14,437
Stocks 3 = 217,073 122,135 (5,427) 123,285 1,150 228,025 127,562 130,192 2,630
Bonds & % 1,862,640 8,177, 4,290 10,286 2,108 1,822,030 3,887 8,129 4,242
Others z D 1) 972,374 55,970 14,836 59,310 3,340 947,239 41,133 48,698 7,564
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Jun. 30, 2021 As of Mar. 31, 2021
Carmvi Unrealized valuation gains (losses) . Unrealized valuation gains (losses)
arrying - - Carrying - A
Amount *) (AB) Valugtlon Valuation Amount ®) Valu:_itlon Valuation
gains losses gains losses
Held-to-maturity mHREREEN 50,962 8,892 18 8,892 — 50,961 8,874 8,874 —
Bonds & #* 50,962 8,892 18 8,892 — 50,961 8,874 8,874 -
Others Z 1)) 1th — — — — — — — — —
Available-for-sale Z O 1t A fiffi 5E 35 1,244,095 73,673 9,162 75,731 2,058 1,242,316 64,511 69,194 4,683
Stocks % = 38,301 25,829 794 26,537 707 37,507 25,035 25,960 924
Bonds & E=3 621,117 9,270 769 9,673 402 628,213 8,501 9,561 1,060
Others z D 1t 584,677 38,572 7,598 39,521 948 576,595 30,974 33,672 2,698
Total a & 1,295,058 82,565 9,180 84,623 2,058 1,293,278 73,385 78,068 4,683
Stocks % = 38,301 25,829 794 26,537 707 37,507 25,035 25,960 924
Bonds & #* 672,079 18,162 787 18,565 402 679,174 17,375 18,435 1,060
Others z D 1t 584,677 38,572 7,598 39,521 948 576,595 30,974 33,672 2,698




5. Disclosed Claims under the Financial Revitalization Law

[ Mebuki Financial Group, Inc. (Consolidated basis) ] (Millions of yen)
As of Mar. | As of Sep.
(Japanese) As of Jun. 30, 2021 31, 2021 30, 2020
- — ; (A) (A-B) (A-C) (B) ©
Bankrupt and substantially WEFLEFEERY
bankrupt claims CholCETLHEE 10,510 182 (623) 10,328 11,133
Doubtful claims & [& & £ 139,372 (3.873) 6,789 143,245 132,583
Claims requiring supervision 2 & B & & 28,640 1,147 (2,149) 27,493 30,790
Subtotal (D) N it @ 178,523 (2,544) 4,016 181,068 174,507
Normal claims 1 H & #| 11,594,057 2,775 90,004| 11,591,282| 11,504,052
Total (©) & H @ 11,772,581 231 94,021 11,772,350| 11,678,560
Ratio of disclosed claims towardsthe (& & € = % & I 0 0 0 0 0
balance of Loans((D/2) E e Ak E DO 1.51%|  (0.02%) 0.02% 1.53% 1.49%
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. | As of Sep.
(Japanese) As of Jun. 30, 2021 31, 2021 30, 2020
- — ; (A) (A-B) (A-C) (B) ©
Bankrupt and substantially WEFLEFEERY
bankrupt claims CholCETLHEE 4,984 (581) (545) 5,566 5,530
Doubtful claims & & & ¥ 77,218 (866) 3,300 78,084 73,918
Claims requiring supervision 2 & B #F & 13,304 250 299 13,053 13,005
Subtotal (D) I it @ 95,507 (1,197) 3,053 96,704 92,453
Normal claims 1 H & #£| 6,831,049 (37,025) (34,947) 6,868,074 6,865,997
Total (©) & H @] 6,926,557 (38,222) (31,893) 6,964,779 6,958,451
Ratio of disclosed claims towardsthe (g # ¢ = B = |- 0 0 0 0 0
balance of Loans((D/2) E e Ak E DO 1.37%|  (0.01%) 0.05% 1.38% 1.32%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. | As of Sep.
(Japanese) As of Jun. 30, 2021 31, 2021 30, 2020
- — : (A) (A-B) (A-C) (B) (€)
Bankrupt and substantially RETABERU
bankrupt claims holc#F 5EHE 4,793 762 (173) 4,031 4,966
Doubtful claims fa K&’ & i 62,108 (2,974) 3,517 65,083 58,590
Claims requiring supervision 2 & B & i 15,336 896 (2,445) 14,439 17,781
Subtotal (D) I =t © 82,238]  (1,316) 899 83,554 81,338
Normal claims N ® &  #| 4,918,388] (46,978) 150,222  4,965,367| 4,768,166
Total (©) a it @] 5,000,627 (48,294) 151,122 5,048,921 4,849,504
Ratio of disclosed claims towardsthe [g & & = % = I 0 0 0 0 0
balance of Loans(1D/@) e Ak E DO 1.64%| (0.01%)|  (0.03%) 1.65% 1.67%




6. Loans and Deposits
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Mar. 31, | Asof Sep. 30,
(Japanese) As of Jun. 30, 2021 2021 2020
(A) (A-B) (A-C) (B) ©
Deposits (Term-end balance) M & ( X % )] 16,365,775 108,278| 774,572 16,257,496 15,591,202
P (Average balance) E & ( F % )| 16,198,456 654,747 864,237 15,543,708 15,334,219
Loans and bills |(Term-end balance) B & & (X % )| 11,716,309 (83,457) 118,130 11,799,767 11,598,179
discounted  |(Average balance) g H & (¥ % )| 11,735059] 135358 186,769 11,599,700 11,548,289
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. 31, | As of Sep. 30,
(Japanese) As of Jun. 30, 2021 2021 2020
(A) (A-B) (A-C) (B) ©
Deposits (Term-end balance) e (X B ) 9,824,063 118,507 429,820 9,705,556 9,394,243
P (Average balance) B o2 ( F B ) 9,740,321 357,652 446,429 9,382,668 9,293,891
Loans and bills |(Term-end balance) g H € (X % )| 6819133] (37,030) (37,185) 6,856,163 6,856,319
discounted (Average balance) g H £ (F % )| 6,846,607 (1,380) 16,340 6,847,988 6,830,266
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. 31, As of Sep. 30,
(Japanese) As of Jun. 30, 2021 2021 2020
(A) (A-B) (A-C) (B) ©
Deposits (Term-end balance) ¥ & ( X % )] 6541,711] (10,228)] 344,751 6,551,940 6,196,959
P (Average balance) B o2 ( F B ) 6,458,134 297,095 417,807 6,161,039 6,040,327
Loans and bills |(Term-end balance) B & & (X % )| 4897176] (46,427) 155,316 4,943,603 4,741,860
discounted (Average balance) g ¢ £ (F K ) 4,888,451 136,738 170,428 4,751,712 4,718,023
7. Consumer loans / Loans to SMEs
[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of Mar. 31, | As of Sep. 30,
(Japanese) As of Jun. 30, 2021 2021 2020
(A) (A-B) (A-C) (B) ©
Consumer loans HE &H O — >V % 5| 4826784 28,329 118,299 4,798,455 4,708,485
Of which, housing-related loans StHLEEMEED—-—CEE| 4,642,330 25,582| 108,117 4,616,747 4,534,212
Housing loans # = 0 — v % 3| 3,747,019 35,292 134,556 3,711,727 3,612,462
Apartment loans 7NN —+tRO—CEE 892,729 (9,667)[ (26,303) 902,396 919,032
Asset building loans EERPRO—CES 2,581 (41) (136) 2,623 2,718
Loans to SME and Individual customers (SMEs) mEZEEHSES| 8375205 (30,042) 109,105 8,405,248 8,266,100
Ratio of loans to SMEs PN EEZEEH L E 71.48% 0.25% 0.21% 71.23% 71.27%
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. 31, | As of Sep. 30,
(Japanese) As of Jun. 30, 2021 2021 2020
(A) (A-B) (A-C) (B) ©)
Consumer loans HEBEEDOD—-—VRBRE 2,657,885 11,488 52,373 2,646,397 2,605,512
Of which, housing-related loans ShbiEEEEO—VEBE| 2,545,180 10,003 44,527 2,535,177 2,500,653
Housing loans T =0 — Y B 5 1,827,268 17,557 66,030 1,809,711 1,761,238
Apartment loans FNRN—+tO—2HESF 715,330 (7,512)] (21,366) 722,842 736,696
Asset building loans BEMBEO—CES 2,581 (41) (136) 2,623 2,718
Loans to SME and Individual customers (SMEs) PN EXEFEHEES] 4456,217] (17,870) 45,956 4,474,088 4,410,260
Ratio of loans to SMEs PN EEZEEH L E 65.34% 0.09% 1.02% 65.25% 64.32%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. 31, As of Sep. 30,
(Japanese) As of Jun. 30, 2021 2021 2020
(A) (A-B) (A-C) (B) ©)
Consumer loans HEBEEDOD—-—VRE 2,168,898 16,841 65,926 2,152,057 2,102,972
Of which, housing-related loans SHEEEEN—CK S| 2,097,149 15,579 63,590 2,081,570 2,033,559
Housing loans T =0 — Y B 5 1,919,750 17,734 68,526 1,902,015 1,851,223
Apartment loans FNRN—+tO—2HEF 177,398 (2,155) (4,936) 179,554 182,335
Loans to SME and Individual customers (SMES) P ESEEEESES| 3918988 (12,171) 63,148 3,931,160 3,855,839
Ratio of loans to SMEs P EFEHEE 80.02% 0.50% -1.29% 79.52% 81.31%




IVIEBUKI

Financial Group

Financial Results
for the First Quarter of FY2021

August 5, 2021



Financial Results for 1Q21

Highlights 2
Main Points of 1Q21 Financial Results/ Change of Ordinary profit (Bank Total) 3~4
___________ Loans (Balance/ Individual and Corporate) 5~6
Average Yield of Loans / Net Interest Income 7
Deposits 8
Customer Assets under Custody 9
Fees from Corporate Customers 10
Securities / Strategic Shareholdings 11
Expenses / OHR 12
Credit Related Costs 13
Status of Non-performing Loans and Delinquent Loans 14
Dividends/ Shareholder Returns/ Capital Adequacy Ratio 15
Forecast for FY2021 16
(Reference) New Market Segments of Tokyo Stock Exchange 17
[Reference]Financial Data for 1Q21 19~23

)
45",}\ e

o«




Highlights
Results for 1021

Results for 1021 YoY Change Progress

Consolidated net income *" ¥18.7bn +¥5.7bn 49.4%
Core net business income *?’ 3
(Banks: total) ¥19.8bn +¥3.6bn
Expenses (Banks' total) ¥27.6bn —¥0.5bn -
Credit related costs (Banks' total) ¥0.6bn -¥2.4bn 3.2%

Consolidated netincome® was ¥18.7bn(+¥5.7bn YoY).

Core net businessincome(?), indicating the profitability in core business, increased by ¥3.6 bn YoY.
Reflecting the success of strengthened consulting function and non face-to face channel, as well as
the progression of the structural reform,the highest1Q results sincethe founding of Mebuki FG
wererecorded.

Expenses decreased by ¥0.5 bn YoY due to acceleration of the structural reform in the previous year.

Credit related costs decreasedby ¥2.4 bn due to the effect of preventive reserve for loan losses in the
previous fiscal year and stable number of corporate bankruptcies.

(*1) Attributable to owners of the parent ( *2 ) Excluding gains /losses on cancellation of investment trusts
Forecast for FY21

Forecast for FY21

Consolidated net income *%’ ¥38.0bn

Although the progress toward to forecastfor FY21 was 49% as of June 30, 2021, the forecastfor
FY21 remains unchanged from announced on May 12, 2021, since there are many unclear factors.

If the COVID-19 impactchanges, we willimmediately revise the forecastas necessary.

( *3) Attributable to owners of the parent



Main Points of 1Q21 Financial Results

Mebuki FG (consolidated)

[Joyo + Ashikaga (Non-consolidated)]

(¥bn)

Y toward
S

YoY Gross business profit 47.6 +2.9 -
Chg Progress Net interestincome 38.3 +1.8 -
- - (o/w Defference of interests betw een loans and 26.3 +0.0
Gross business profit 49.7 +3.8 - deposits) (26.3)  (+0.0 '

Net interest income 37.6 +2.0 - Net fees and commissions 9.0 +1.2 -

(o/w Defference of interests betw een (:26.5) (+0.0) Net other business income 0.1 0.0 -

loans and deposits) ' ' ) (o/w gains/losses on bond transactions) (-0.2) (-0.2) -

Net fees and commissions 10.6 +0.9 - Expenses 27.6 -0.5 -

Net trading income 1.3 +0.8 - Netbusiness income _

19.9 +3.5
her busi . (before general allowance for loan losses)

Net other business income 0.0 +0.1 Core netbusiness income 20.2 +3.7 -
Expenses 28.3 -1.2 - (excl. gains/losses on cancellation of investment trusts) 19.8 +3.6 -
Credit related cost 0.8 -2.6 - Net transfer to general allowance for loan losses (a) 0.0 -0.9 -
Gains/losses related to stocks 5.4 -0.3 - Net business income 198  +45 -

! ! Net non-recurrent gains/losses 5.2 +1.6 -
Ordinary profit 26.6 +7.448.5% o/w Disposal of non-performing loans (b) 0.5 -1.5 -
Extraordinary income/losses 0.0 +0.6 o/w Gains/losses related to stocks, etc. 5.4 -0.5 -
_ Ordinary profit
Net income 18.7 +5.7 49.4%
Credit related cost (J + A) (a)+(b) 0.6 -2.4
(¥bn)
[ Consolidation adjustment ] -¥0.6bn [Group Companies] YOY
Adjustments related to securities,etc. Chg
Joyo Bank(incl. subsidiaries) 13.1 +4.4
Ashikaga Bank(incl. subsidiaries) 5.1 -0.0
Mebuki Lease 0.2 +0.0
Mebuki Securities 0.5 +0.4
Mebuki Credit Guarantee 04 -0.0
Mebuki Card -0.0 -0.1
+4.7



Change of Ordinary profit (Bank Total)

Core net business income excluding gains/losses on cancellation of investment trusts, indicating the profitability in
core business, greatrly increased +¥3.6 bn YoY mainly due to increase of security margins, net fees and
commissions, and cost reduction by the progression of structural reform.

Furthermore credit related costs decreased, and ordinary income (bank total) increased +¥6.1bn YoY.

Year -on-Year Changes of Ordinary Profit (Bank total) o

Credit
costs

non-recurrent Ordinary profit YoY
Increase Decrease ;')4 gains/losses ¥25.16n +¥6.1bn
L. + (*2)
Net trading Expenses 0.6

Netfeesand . ) .
beference of commissions  "COM€ 05 Gains
interests  Security + -0.
+1.2 0.1 /losses on

between  margins — securities)
Ordinary profit lcansand — +1.7 -

Hobos -0.6
¥18.90 oo [0

< > < 4

Core net business income Credit related costs +Gains/losses on securities
excluding gains/losses on cancellation of investment trusts

+ 3.6bn vovy +2.4bn yovy

1Q21

1Q20 (*1) Gains/losses on cancellation of investment trusts +Gains/losses on bond transactions +Gains/losses related to stocks
(*2) Including (-)¥ 0.5bn of costs related to liability for retirement benefits, etc.



Loans (1) Term-end Balance

Amount of loans increased by ¥74.0 bn YoY (+0.6% annualized).

Loans to individual customers increased due to increase mainly of housing related loans and unsecured
loans by ¥146.2 bn YoY (+3.0% annualized). Loans to corporate customers decreased due to the peaking
out of COVID-19 related financing by ¥13.0 bn YoY (-0.2% annualized).

Term-end Balance (Joyo+Ashikaga)

* Not including borrow ing from special account of MoF

(+0.6%)
(+2.5%) (+74.0)
(+271.6) | +
108523 10,779.6 109575 11, 0513 I“ 27861 111,125.4
4,674.8 4,705.5 4,795.9 4,803.9 4,924.8 4,950.2
1,038.2 991.0 980.2 921.9 983.7 862.7
FYE18 Jun-19 FYE19 Jun-20 FYEZ20 Jun-21
Loans to ‘borrowing  (FYE18) (Jun-19) (FYE19) (Jun-20) (FYE20) (Jun-21)

from special
account of MoF ¥399.4bn ¥ 596.0bn ¥ 519.8bn ¥ 500.2bn

¥ 521.5bn

¥ 590.9bn

Year on Year Changes

(¥bn)

Jun-19 Jun-20 Jun-21
+251.8 +271.6 +74.0
Total
+2.3% +2.5% +0.6%
+157.7 +242.3 -13.0
m Corporate Corporate
+3.2% +4.7% -0.2%
- +184.6 +98.4 +146.2
Individual Individual
+4.0% +2.0% +3.0%
i -90.6 -69.1 -59.1
Public Public
-8.3% -6.9% -6.4%




Loans ( 2 ) I n dIVI d u al an d Corporate Loan S *Figures in parentheses are changes on a year on year basis

Loans to individual customers increased driven by housing related loans (+¥177.5 bn) and car loans (+¥12.6 bn).

Loans to corporate customers decreased due to the peaking out of COVID-19 related financing and the reduction
of balance of loans to large companies in Tokyo.

[Individual]Housing Related Loans (¥bn) [Corporate] Term-end Balance by Company Size (¥bn)

[ | Logn_s for Asset
4.169.0 4,388.9 4,483.0 4,497.3 4,616.7| 4,642.3 Building

- Large
- 0,
- - i - - 1,633.7 1,615.7 1,635.4 1,732.5 1.688.2 1,684.8 (-2.7%)

= Apartment Loans (-47.7)

5,139.1 5083.0 5,181.3 5,325.4 5,369.6 5,312.3

(-3.4%) = Medium / SMEs
3,396.3 3,433.7 3,546.5 3,569.4 3,711.7| 3,747.0 (-32.3) (+0.9%)
Housing Loans (+34.6)
(+4.9%)
FYE18 Jun-19 FYE19 Jun-20 FYE20 Jun-21 (+177'5) FYE18 Jun-19 FYE19 Jun-20 FYE20 Jun-21
[ Individual]Unsecured Loans (¥bn) [Corporate ] Term-end Balance by Area (¥bn)
OCard Loans
(-2.5%)
708 (-1.6) 5,139.1 5,083.0 5,181.3 5,325.4 5,369.6/5,312.3
160.0 163.3 169.9  167.9 171 : B Free Loans Tokyo
612|611 (-3.3%) 1,908.8 1,894.1 1,967.5 2,062.1 2,021.9/2,010.1 (-2.5%)
65.4 2|||6t 03) (5199
B Educational Loans
(+2.6%) = Local
(+1.1) (+
1.2%)
467 484 520 527 633 | 654 Car Loans (+38.9)
FYE18 J (+23.9%)
un-19 FYE19 Jun-20 FYE20 Jun-21 (+12 6) FYE18 Jun-19 FYE19 Jun-20 FYE20 | Jun-21




Average Yield of Loans / Net Interest Income
While the average yield remains in a decreasing trend, the decrease of domestic loans reduced by half during the
previous period (1Q20: -3.9bp —1Q21: -1.9bp). Difference of interests between loans and deposits turned slightly
positive due to mainly decrease of interest on foreign currency deposits.

Interestincome including securities' income, excluding gains on cancellation of private offering investment trusts,
increased by ¥ 1.7 bn YoY due to decrease of market borrowings.

Average Yield on Loans(Joyo+Ashikaga) o

Change of Interest Income(Joyo+Ashikaga) (¥ bn)

(Domestic and Overseas)

* Not including borrow ing from special account of MoF

3.06%

[Overseas]

1.04% [Domestic]

+
0
1.03% 0.98% 94%[overseas)
.%.; —9
Looss
-3.9bp

-1.9bp

1Q19 1Q20 1Q21

* Not including borrowing from special account of MoF
* Figures in parentheses are changes on a year on year basis

- YoY Change
_ Chg.in Chg.in
Factor Domestic  actors ***°  Factors
Avg
Interest on loans and Balance F05 505 (217.0) %00 v
bills discounted vield 09 05 (1.9bp) 04 (79.3bp)
26.4 -0.4 -00 — -03 -

Interest on deposits (—) 0.1 -0.1 — -03 -

Difference of interests between
loans and deposits

by, +0.5 400 (+315) +05 (+112.7)
Interest and dividend on

securities Yield -0.2 +0.0 (+0.6bp) -0.2 (-15.1bp)

11.9 +0.3 +0.1 — 402 _

(o/w gains on cancellation of _ .
Investment Trusts) 0.3 +0.1 +0.1 +0.0

(excluding gains on cancellation 116 402 +00 _ s 3

of Investment Trusts)

Market borrowings, etc. (—)

Securities' Income
(excluding gains on cancellation of
Investment Trusts)

Net Interest Income
(excluding gains on cancellation of
Investment Trusts)



Deposits Term-end Balance

Amount of deposits increased by ¥841.2 bn YoY (+5.4% annualized).
Deposits from all customers remains in an increasing trend.

Term-end Balance (Joyo+Ashikaga) e

Year on Year Changes

(¥bn)

(+5.4%)

(+7.1%) (+841.2)
(+1,039.2) +
| vJ 16,257.4 | 16,365.7
15,524.5
14,786.5

14,485.2

14,438.3

= Corporate

Individual
11,400.1 11,606.9 | Public
10362.7 105599 106850  11.153.6
750.1 639.8 737.3 701.2 969.9 782.2
FYE18 Jun-19 FYE19 Jun-20 FYE20 Jun-21

Jun-19 Jun-20 Jun-21
+304.6 +1,039.2 +841.2
Total
+2.1% +7.1% +5.4%
+67.2 +384.1 +306.9
Corporate
+2.0% +11.6% +8.3%
o +250.9 +593.7 | +453.3
Individual
+24% +5.6% +4.0%
_ -13.5 61.4 +80.9
Public
-2.0% 96% | +11.5%




Customer Assets under Custody

Amount of customer assets under custody increased due to strengthening our consulting activities and to favorable
stock market conditions.

Amount of commissions increased in both Mebuki Securities and the two banks, mainly in investment trust sales.
Particularly, due to the enhancement of our collaboration between banking and securities senices, amount of
brokerage commissions recorded the highest level since the founding of Mebuki FG.

Balance (Bank Total + Mebuki Securities) Commissions (Bank Total + Mebuki Securities)
(+7.6%) (¥bn) (+70.6%) (¥bn)
(+147.7) (+1 .88)
V .
= Mebuki
; Securities
2,038.3 2,007.8 2,028.7 2,071.9 454
1,880.9 1924.2 m Financial
= Mebuki ) instrument
Securities Sales increased intermediary
__ by collaboration service
m 162.4 0 JGB etc. Wlth bankS 0JGB etc.
3.23
m Foreign 2.66 mForei
. gn currency
gurren'cy deposits
eposits
= [nsurance
. . ® Insurance
Maintained *Excl. executive
Investment contact points life insurance
trusts .
~— with customers
. Investment trust
1.90 by using non (Sales
’ face-to-face commission
556.1 5428  ,eay 4995 5477 | S778 1.30 1.19 channel + Trust fee)
FYE18 Jun-19 FYE19 Jun-20 FYE20 | Jun-21 1019 1020 1921 9




Fees from Corporate Customers

Fees from corporate customers increased by ¥ 0.15 bn YoY (+9.9% annualized).

Consulting related fees increased mainly due to providing business matching in the prolonged
COVID-19 pandemic.

Joyo Bank + Ashikaga Bank (¥bn)

< Breakdown of Fees from Corporate customers >

0,
e [ |

| * Credit related (1) 1.49 1.21 1.25 +0.03
Derivatives 0.17 0.04 0.24 +0.20
1.77 1.72 Syndicate loans 1.00 0.87 074  -0.12
028 1.56 Private placement bonds 0.31 0.29 0.25 -0.04
= Consulting Consulting related (2) 0.28 0.35 0.47 +0.12
Related Business Matching 0.11 0.09 0.25 +0.15
M&A 0.05 0.13 0.07 -0.06
Executive Insurance 0.06 0.08 0.10 +0.01
Trust 401K 0.04 0.03 0.04 +0.01
v Credit
o 195 Related Total ((1)+(2)) 1.77 1.56 1.72 +0.15
[Business Matching-M&A]
® Responding to customers’ needs timely during the COVID-
19 impact and providing business matching or consulting
1019 1020 1021 services concerning the expansion of sales channels and

suppliers



Securities / Strategic Shareholdings

Concerning asset management, we continue to take risks considering market conditions.
Unrealized valuation gains/losses on securities expanded to ¥234.3 bn as of June 2021.

We continue to reduce strategic shareholdings. During 1Q21, we reduced ¥9.4 bn/ 3 issues.

Balance(Carrying amount) (Mebuki FG)

Unrealized valuation gains/losses on available for sales securities

(Mebuki FG)
43010 (¥bn) 210.7 234.3 (¥bn)
4,346.6 . ) .
, 4,076.1 #9932 51.7 Investment
174.9 33.1 ' trusts, etc
GRS 658.9 5972 636.0 Investment . , etc.
trusts, etc. = Stocks
829.6 m Stocks
® Foreign bonds
m Foreign bonds
2,436.8 2,359.4 2,510.6 2,543.9 O Domestic
ODomestic bonds bonds
(21.3)
FYE18 FYE19 FYEZ20 Jun-21 FYELS FYE19 FYE20 Jun-21

Strategic Shareholdings ‘™ on)

Gains and losses on securities™ (¥bn)

(*1) Listed stocks

221
204

[ ]

~@—  Number

[ Balance

FYE18

FYE19 FYE20 Jun-21

(*2) gains/losses on stocks + bond transactions +cancellation of investment trusts

11.6

(10.7)

FY18

¥11.6bn

6.8 Gains/losses on
cancellation of
investment trusts

0.3
7.3 = Gains/losses related
04 to stocks
= (6.2)
OGains/losses on
bondtransactions
FY19 FY20 1Q21

11



Expenses / OHR

Total expenses decreased by ¥0.5 bn YoY (-1.9%) due to acceleration of the structural reform of

the Second Medium-Term Business Plan.
OHR, indicator of efficiency, improved to below 60%.

(¥bn)

Joyo Bank + Ashikaga Bank

0,
62.8% 63.4%

[
¢ 58.1%
V. 1.0%
60.9% 61.0% ® OHR

(vs Core Gross Business Profit(*1)

56.5%
OHR

((_3.4%)) (-1.9%) (vs Core Gross Business Profit(*2) °
10 (-0.5)
292 —) 282 —7) 976

Personnel expenses
(-3.2%)

15.4 (-0.4)

15.2 14.7

M Non-personnel expenses

(+0.1%)
(+0.0)
Taxes

(-3.4%)
(-0.0)

2.4 2.4 2.3
1Q19
¥0.8bn

() OHR rose YoY in 1Q of FY2020, because Core Gross Business Profit decreased
due to the impact of refraining from visiting customers during COVID-19.

1Q20 1Q21 System
¥1.0bn ¥0.7bn integration
—
expenses ( *1) Excluding gains /losses on cancellation of investment trusts

( *2') Excluding gains /losses on cancellation of investment trusts and system integration expenses

< Reason for the Decrease of Personnel Expenses >

By the end of Mar. 2021, the number of regular
employees decreased by 300 people compared with end
of Mar. 2019 to 6,200 people, due to acceleration of the
structural reform. We achieved the plan 1 year early.

Also, the number of total staff decreased by 600 people
to 9,900 people. We expect to achieve the plan.

-600 people
(compared with
10,500
10,250 Mar.2019) Less than
9,900 9,700

Regular
employee
6,500

Mar.2019

Regular Regular

employee
6,200
Mar.2022
(Mid-term plan)

employee

Mar.2020 Mar.2021




Credit Related Costs

Credit related costs decreased by ¥2.4bn mainly due to the effect of preventive reserve for loan losses in
previous fiscal year and stable number of corporate bankruptcies.
Howewer, considering the current unsertainty of expansion of the COVID-19 pandemic again, we maintain a
conservative forecast of ¥20.0bn for the credit related costs in FY21.

Change of Credit Related Costs (¥bn)

Breakdown on Credit Related Costs

(¥bn)

[Annual]l FY09~

0.38% ) _
—o— Credit Cost Ratio

0.20%
0.18%

0.09% 0.09%

FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21

[Quarter] FY17~

8.7

6.8
5.7

51 4.7

4.1

1.4
0.6

1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q:i1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q;1Q
FY17 FY18 FY19 FY20 FY21

Net transfer to general allowance for loan losses

Disposal of non-performing loans 2.0
Write off of loans 0.9
Transfer to specific allowance for loan losses 14
Transfer to provision for contingent losses -0.2
Recoveries of written-off claims 0.3
Other 0.3

-0.9
05 -15
0.6 -0.2
0.3 -1.0
0.0 +0.2
0.7 +0.3
0.2 -0.0

Change of terms and conditions of loans due to COVID-19

(Cumulative total until Jun.2021)

Business Customers

Housing Customers 293 140 90 99 104
loans Contracts 329 148 124 128 152

Sep Dec Mar Jun

loans Contracts 2,659 1,440 1,739 1,549 2,446

Cumu
lative

The ratio of
total
Total | customers

2,271 Around

9,833 4.0%
726  Around
881 0.3%
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Status of Non-performing Loans and Delinquent Loans

Amount of non-performing loans based on financial reutalization law and ratio declined from Mar.31, 2021.
Although number of delinquent loans has remained flat and bankruptcies have remained stable, we continue to

monitor the impact of COVID-19.
Non-performing Loans

(Einancial Revitalization Law)

(¥bn)

= Bankrupt and

Status of Delinquent Loans to Businesses

(¥bn)

0 substantially
1.53% 147% 1.53% 1.51% bankrupt claims 5.9
O— o — 06— s Doubtful claims
173.3 169.8 181.0 178.5
15.9 12.7 Lo e Claims requiring 2.4
supervision
2.6
—o— Non-performing
32.2 27.9 27.4 28.6 loan ratio , Y Y Y Y Y Y Y Y ‘
FYE18 FYE19 FYE20 Jun-21 17/3 18/3 19/3 20/3 21/3 21/6
[Reference] Status Of Bankruptcy Number of bankruptcies(Total liabilities amounting to 10 million yen or more) ~by Tokyo Chamber of Commerce
<lbaraki> < Tochigi1) >
238 — Number of bankruptcies
(e B Amount of bankruptcies (¥bn) e
Amount) /Amount)
86 178
1Q19(Apr-Jun) 153 147 148 144 1Q19(Apr-Jun)
103 106 102 95

1Q20(Apr-Jun) 89 1Q20(Apr-Jun)

22/¥2.5bn 20/¥2.1bn
25 (Apr-dum) 464 19 (Apr-Jun)

1Q21 (Apr-Jun 33.7 1Q21 (Apr-Jun
30.9 30.6°2155730.7 956
194 167 15 17.1 o1 ) 25/¥3.6bn . 166°2°9207185 123119 ) 19/¥4.3bn

FY09 FY10 FY11l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 1Q21

4.3

FY09 FY10 FY11l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 1Q21
(*1)Specific major borrower’s bankruptcy of ¥43.3bn in FY11 is excluded from figures below.
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Dividends, Shareholder Returns, Capital Adequacy Ratio

Annual dividends of ¥11.0 per share in FY21 is scheduled, on the same level of FY20.
Capital Adequacy Ratio of Mebuki FG will be announced on August 10, 2021.

Shareholder Return Policy

® We will target a Total Return Ratio" of 30% or more while taking into account both the maintenance of solid
capital levels for future growth and the appropriate distribution of profits to our shareholders. We will continue
to consider the dividend level.

(*1) Total Return Ratio = (Total amount of dividends + Total amount of acquisition
of own shares) ~’Net income

Results of Returns Capital Adequacy Ratio
® Annual dividends of ¥11.0 per share in FY21 is scheduled

1 266
[0 Share Repurchase .
Mebuki FG Joyo Ashikaga
BN Dividends (Consolidated) (Consolidated) (Consolidated)
FYE18 9.94% 11.91% 8.55%
| FYE19 10.95% 12.22% 9.45%
FY18 FY19 FY20 Fy21 FYE20 10.87% 12.18% 9.51%
(scheduled) Jun-20 To be announced on August 10, 2021.
Dividends per ¥11
share ¥11 ¥11 ¥11 (scheduled) (*2) As of March 31. 2020, Ashikaga Bank started to calculate each risk-weighted
asset according to foundation internal rating-based approach (FIRB)
Payout Ratio 27.8% 35.3% 34.9% 31.8%

Total Return

) 32.3% 46.2% 34.9% 70.0%
Ratio

15



Forecast for FY2021

Mebuki FG
(consolidated) (¥bn)
Forecast for 1Q21 P
FY2021 | Results rogress
Ordinary Profit 55.0 26.6 48.5%
Net Income 38.0 187  49.4%

(Attributable to ow ners of the parent)

Total of Two Banking
Subsidiaries

Subsidiary Banks

(¥bn)
Forecast for 1Q21
(Joyo) FY2021 Results Progress
Ordinary Profit 355 17.7 49.9%
Net Income 24.5 12.6 51.4%

(¥bn)

Forecast for 1Q21 Proaress

FY2021 Results g
Ordinary Profit 53.0 25.1 47.3%
Net Income 36.5 17.7 48.7%
(Credit Related Costs) 20.0 0.6 3.2%
(¥bn)
. Forecast for 1Q21

(Ashikaga) FY2021 Results Progress
Ordinary Profit 17.5 7.3 42.2%
Net Income 12.0 5.1 43.1%

16



(Reference) New Market Segments of Tokyo Stock Exchange

Mebuki FG has met the continued listing requirements for the "Prime Market" in relation to the new
market segments of the Tokyo Stock Exchange scheduled for transition in April 2022.

Overview of Market Structure Review

[Current)]

First Section

Second

Section Mothers

[After Review (April 4, 2022)]

The market oriented to companies which center
JASDAQ Prime their business on constructive dialogue with
global investors

Standard
The market oriented to companies with sufficient
Siizilelzidel 1 liquidity and governance levels to be investment
JASDAQ instruments
Growth

Growth The market oriented to companies with high
growth potential

Status of Mebuki FG

Continued Listing Requirements

Criteria for the Prime Market Mebuki FG ¢
Number of Tradable Shares At least 20,000 units 8.51 million units
Tradable Share Market Capital At least ¥10 bn ¥205.9 bn XThe figures are based on the
evaluation result in relation to our
Tradable Share Ratio At least 35 % 72 0 status of conformity with the continued

listing requirements provided by the

Trading Value

. ) Tokyo Stock Exchange on the “Base
At least daily JPY avg. Daily JPY avg. Date for Transition” (June 30, 2021).

¥0.02 bn ¥1.29 bn 17




[Financial Data for 1Q21]
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[Data] Breakdown of Banking subsidiaries

(1) P/L for 1Q21 (¥bn)
J+A YoY Joyo YoY Ashikaga YoY
Gross business profit 47.6 +2.9 279 +2.0 19.6 +0.9
(Core Gross business profit) 47.8 +3.2 28.1 +2.2 19.7 +1.0
Net interest income 38.3 +1.8 221 +1.1 16.2 +0.6
o/w Gains/losses on Cancellation of Private Offering Investment Trusts 0.3 +0.1 0.3 +0.3 0.0 -0.1
Net fees and commissions 9.0 +1.2 5.7 +0.9 3.3 +0.2
Net other business income and Net trading income 0.1 -0.0 0.0 -0.1 0.1 +0.0
(o/w gains/losses on bond transactions) -0.2 -0.2 -0.1 -0.1 -0.0 -0.0
Expenses 27.6 -0.5 15.4 -0.3 121 -0.2
o/w Personnel expenses 14.7 -0.4 8.2 -0.1 6.4 -0.3
o/w Non-personnel expenses 10.6 +0.0 5.9 -0.1 4.7 +0.1
Net business income (before general allowance for loan losses) 19.9 +3.5 12.4 +2.3 75 +1.1
Core net business income 20.2 +3.7 12.6 +2.5 7.5 +1.2
Core net Business Income
( exclu. Gains/losses on Cancellation of Investment Trusts ) 19.8 +3.6 123 +2.2 75 14
Net transfer to general allowance for loan losses (a) 0.0 -0.9 0.0 -0.4 -0.0 -0.5
Net business income 19.8 +4.5 12.3 +2.7 7.5 +1.7
Net non-recurrent gains/losses 5.2 +1.6 5.3 +2.7 -0.1 -1.1
o/w Disposal of non-performing loans (b) 0.5 -1.5 -0.3 -2.2 0.9 +0.7
o/w Gains/losses related to stocks, etc 5.4 -0.5 4.7 +0.1 0.7 -0.6
Ordinary profit 251 +6.1 17.7 +5.5 7.3 +0.5
Extraordinary income/losses 0.0 -2.3 0.0 +0.5 0.0 -2.9
Net income 17.7 +1.8 12.6 +4.3 5.1 -2.4
Credit related costs (a)+(b) 0.6 -2.4 -0.2 -2.6 0.9 +0.1
(2 ) Average Yield on Loans(excluding borrowing from special account of MoF)
FY18 FY19 FY20 1Q21 YoY 1Q20
Domestic 1.03% 0.99% 0.96% 0.94% -0.02% 0.96%
J+A  Overseas 2.92% 2.67% 1.29% 1.04% -0.79% 1.84%
Total 1.06% 1.02% 0.96% 0.94% -0.03% 0.98%
Domestic 1.00% 0.97% 0.93% 0.92% -0.02% 0.94%
Joyo Overseas 2.95% 2.69% 1.30% 1.04% -0.81% 1.86%
Total 1.04% 1.01% 0.94% 0.92% -0.04% 0.97%
Domestic 1.07% 1.02% 0.99% 0.97% -0.02% 0.99%
Ashikaga Overseas 2.67% 2.48% 1.19% 0.99% -0.70% 1.70%
Total 1.08% 1.03% 0.99% 0.97% -0.02% 1.00%
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[Data] Breakdown of Banking subsidiaries

( 3 ) Loans Term-end Balance (¥bn) (5) Unsecured Loans Term-end Balance (¥bn)
FYE18 FYE19 FYE20 Jun-21 YoY Jun-20 FYE18 FYE19 FYE20 Jun-21 YoY Jun-20

Individual 4,674.8 4,795.9 4,924.8 4,950.2 +146.2 4,803.9 Car Loans 46.7 52.0 63.3 65.4 +12.6 52.7

JHA Corporate 5,139.1 5,181.3 5,369.6 5,312.3 -13.0 5,325.4 Educational Loans 39.0 425 434 43.9 +1.1 42.8

Public 1,038.2 980.2 983.7 862.7 -59.1 921.9 J+A  Free Loans 9.1 9.8 9.1 9.2 -0.3 9.5

Total 10,852.3 10,957.5 11,2781 11,1254 +74.0 11,051.3 Card Loans 65.0 65.4 61.2 61.1 -1.6 62.7

Individual 2,570.2 2,624.6 2,687.7 2,696.8 +68.1 2,628.7 Total 160.0 169.9 1771 179.8 +11.8 167.9

Joyo Corporate 2,974.3 3,002.6 3,103.0 3,079.9 -18.6 3,098.6 Car Loans 32.2 35.2 454 46.9 +10.9 35.9

Public 650.7 612.8 562.7 544.4 -70.6 615.1 Educational Loans 31.9 34.0 34.3 34.6 +0.5 34.0

Total 6,195.3 6,240.1 6,353.6 6,321.3 -21.1 6,342.4 Joyo  Free Loans 2.2 3.5 3.6 3.7 +0.1 3.6

Individual 2,104.6 2,171.3 2,237.0 2,253.3 +78.0 2,175.2 Card Loans 26.5 26.0 23.7 234 -1.0 244

Ashikaga Corporate 2,164.8 2,178.6 2,266.5 2,232.4 +5.6 2,226.7 Total 93.0 98.8 1071 108.7 +10.5 98.1

Public 387.5 367.4 420.9 318.3 +11.5 306.7 Car Loans 14.5 16.8 17.8 18.5 +1.7 16.8

Total 4,657.0 4,717.3 4,924.5 4,804.0 +95.2 4,708.8 Educational Loans 7.0 8.5 9.1 9.3 +0.5 8.7

*Excluding borrowing from special account of MoF Ashikaga Free Loans 6.8 6.2 54 5.5 -0.4 5.9

Card Loans 38.4 394 37.5 37.6 -0.5 38.2

Foreign Currency Denominated Loans (¥bn) Total 66.9 71.0 70.0 71.0 +1.2 69.8

FYE18 FYE19 FYE20 Jun-21 YoY Jun-20 )

A 1258 1642 1626 618 Y 652 (6) Loans Corporate Term-end Balance by Company Size (¥bn)
Joyo 126.8 146.8 150.0 149.2 1.2 148.0 FYE18 FYE19 FYE20 WEENN  YoY  Jun-20
Ashikaga 19.0 17.3 126 126 46 172 Larg.e 1,633.7 1,6354 1,688.2 1,684.8 -47.7 17325

J+A  Medium/SMEs 3,5054 35459 3,681.3 3,627.5 +34.6  3,592.8

(4 ) Loans Individual Housing Related Loans Term-end Balance (¥bn) Total 51391 51813 53696 53123 130 53254

EYE1S EYE19 EYE20 Jun-21 Yoy Jun-20 Largfe 1,159.1 1,165.1 1,220.6 1,221.0 -21.8 1,242.8

Housing Loans 33963 35465 37117 37470 +1775 35694 Joyo  Medum/SMEs 18151 18374 18823 1,858.9 *31 18557

Jan  Apartment Loans 9585 9336 9023 8927  -323 9250 Iz::'e Z’Z;:': 3’2%'2 3’123'2 3’%2'3 :;:'S 3'2:2'2
Asset building loans 29 2.8 26 25 -0.2 2.7 . ) ’ ’ ’ ’ ’ ’

Total 43579 44830 46167 46423 1449 44973 Ashikaga Medium/SMEs 1,690.2 1,7084 1,798.9 1,768.6 +31.5 1,7371

Housing Loans 16406 17195 18097 18272  +924 17348 Total 21648 21786 22605pepee® 156 22067

Joyo Apartment Loans 769.1 748.6 722.8 715.3 -26.9 742.2 (7)) Loans Corporate Term-end Balance by Area (¥bn)
Asset building loans 29 28 2.6 25 -0.2 2.7 FYE18 FYE19 FYE20 Jun-21 YoY Jun-20

Total 24127 24711 2,535.1 2,545.1 +65.2 2,479.9 Tokyo 1,908.8 1,967.5 2,021.9 2,010.1 -51.9 2,062.1

Housing Loans 1,755.7 1,826.9 1,9020 1,919.7 +85.1 1,834.6 J+A Local 3,230.3 3,213.8 3,347.6 3,302.2 +38.9 3,263.3

Ashikaga Apartment Loans 189.3 185.0 179.5 177.3 -5.4 182.8 Total 5,139.1 5,181.3 5,369.6 5,312.3 -13.0 5,325.4

Asset building loans - - - - - - Tokyo 1,378.3 1,422.6 1,484.1 1,478.6 -22.3 1,501.0

Total 1,9451 2,011.9 2,081.5 2,097.1 +79.6 2,0174 Joyo  Local 1,596.0 1,579.9 1,618.9 1,601.2 +3.6 1,597.6

Total 2,974.3 3,002.6 3,103.0 3,079.9 -18.6 3,098.6

Tokyo 530.5 544.8 537.8 531.4 -29.6 561.0

Ashikaga Local 1,634.2 1,633.8 1,728.7 1,700.9 +35.2 1,665.7

Total 2,164.8 2,178.6 2,266.5 2,232.4 +5.6 2,226.7 20




[Data] Breakdown of Banking subsidiaries

( 8 ) Deposits Term-end Balance (¥bn)
FYE18 FYE19 FYE20 Jun-21 YoY Jun-20
Individual 10,362.7 10,685.0 11,400.1 11,606.9 +453.3 11,153.6
J4A Corporate 3,325.5 3,364.1 3,8874 3,976.5 +306.9 3,669.5
Public 750.1 737.3 969.9 782.2 +80.9 701.2
Total 14,438.3 14,786.5 16,2574 16,365.7 +841.2 15,524.5
Individual 6,440.1 6,633.6  7,053.1 7,176.3 +251.9 6,924.4
Joyo Corporate 1,8354 1,880.3 2,136.5 2,165.4 +120.2 2,045.2
Public 453.6 459.2 515.8 482.2 +51.2 430.9
Total 8,729.1 8,973.1 9,7055 9,824.0 +423.3 9,400.7
Individual 39225 40514 43469 4,430.5 +201.4  4,229.1
Ashikaga Corporate 1,490.1 1,483.8 1,750.8 1,811.0 +186.7 1,624.2
Public 296.5 278.1 4541 300.0 +29.7 270.3
Total 5709.2 58134 6,551.9 6,541.7 +417.8 6,123.8
Foreign Currency Deposit (¥bn)
FYE18 FYE19 FYE20 Jun-21 YoY Jun-20
J+A 306.0 219.7 180.1 183.4 -7.8 191.3
Joyo 222.6 176.4 152.0 154.3 -12.1 166.5
Ashikaga 83.3 43.2 28.0 29.0 +4.2 24.8
(9 ) Customer Assets under Custody Balance (¥bn)
FYE18 FYE19 FYE20 Jun-21 YoY Jun-20
Investment trusts 556.1 463.7 547.7 577.8 +78.2 499.5
Insurance 817.2 812.6 829.0 834.4 +15.5 818.9
Group | Oreidn eumency 2185 1664 1460 1424 112 1537
deposits
total 68 ete. 1736 1562 1624 1651  +7.7  157.3
Mebuki Securities 272.8 282.0 343.4 352.0 +57.4 294.6
Total 2,038.3 11,8809 2,028.7 2,071.9 +147.7 11,9242
Investment trusts 263.3 214.7 249.8 270.4 +41.9 228.4
Insurance 465.6 471.9 488.5 492.6 +16.3 476.3
Joyo ' orelan curency 1355 1229 1179 1134  -154 1289
deposits
JGB etc. 118.5 104.1 108.2 110.6 +5.7 104.9
Total 983.1 913.8 964.6 987.1 +48.5 938.5
Investment trusts 292.8 249.0 297.8 307.4 +36.2 2711
Insurance 3515 340.6 340.5 341.8 -0.8 342.6
Ashikaga ' oreidn eurrency 82.9 432 28.0 290  +42 248
deposits
JGB etc. 55.0 52.1 54.2 54.4 +2.0 524
Total 782.4 685.0 720.6 732.7 +41.7 691.0

( 10) Customer Assets under Custody Commissions (¥bn)
FY18 FY19 FY20 1Q21 YoY 1Q20
Investment trusts(*1) 5.69 5.91 6.22 1.90 +0.71 1.19
Insurance(*2) 4.67 4.26 3.25 0.86 +0.13 0.73
Foreign currency deposits 0.98 0.68 0.55 0.14 +0.03 0.10
Group JGB etc. 0.04 0.08 0.06 0.00 -0.01 0.02
Total E::::;Z::::::in; 049 072 113 042 +031  0.10
Mebuki Securities 1.94 2.98 3.70 1.20 +0.69 0.50
Total 13.84 14.66 14.93 4.54 +1.88 2.66
Investment trusts(*1) 2.63 2.83 2.93 0.98 +0.44 0.54
Insurance(*2) 212 2.61 2.06 0.51 +0.04 0.46
Foreign currency deposits 0.70 0.50 0.39 0.10 +0.01 0.08
Joyo  JGB etc. 0.03 0.05 0.05 000 -0.01 0.1
E{':::e"z:;:tsr::i”; 027 043 075 031 +025 005
Total 577 6.44 6.20 1.91 +0.75 1.16
Investment trusts(*1) 3.06 3.08 3.29 0.92 +0.27 0.65
Insurance(*2) 2.55 1.64 1.18 0.35 +0.08 0.27
Foreign currency deposits 0.28 0.18 0.15 0.04 +0.02 0.02
Ashikaga JGB etc. 0.00 0.02 0.01 0.00 -0.00 0.00
Et"eizqce'z:a”:tsri':’vfc”; 022 029 038 010 +0.05 004
Total 6.12 5.22 5.02 1.43 +0.43 0.99
* 1 : Sales commission+ Trust fee
* 2 : Excl. executive life insurance
( 11) Fees from Corporate Customers (¥bn)
FY18 FY19 FY20 1Q21 YoY 1Q20
Credit Related 7.57 8.20 7.55 1.25 +0.03 1.21
J+A  Consulting Related 2.02 1.44 1.88 0.47 +0.12 0.35
total 9.59 9.65 9.44 1.72 +0.15 1.56
Credit Related 414 4.24 4.03 0.68 +0.03 0.64
Joyo  Consulting Related 1.14 0.80 1.18 0.31 +0.08 0.23
total 5.28 5.05 5.21 0.99 +0.11 0.88
Credit Related 3.42 3.95 3.52 0.56 +0.00 0.56
Ashikaga Consulting Related 0.88 0.64 0.70 0.15 +0.03 0.11
total 4.30 4.60 4.22 0.72 +0.03 0.68
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[Data] Breakdown of Banking subsidiaries

(12 ) Securities Balance(Balance Sheet Amount) (¥bn)
FYE18 FYE19 FYE20 Jun-21 YoY
Mebuki Domestic bonds 2,436.8 2,359.4 25106 2,543.9 +33.2
FG Foreign bonds 829.6 831.6 959.5 956.3 -3.1
(Consolid Stocks 280.2 226.0 265.8 255.6 -10.1
ated) Investment trusts,etc. 799.8 658.9 597.2 636.0 +38.8
Total 4,346.6 4,076.1 4,333.2 4,391.9 +58.7
Domestic bonds 1,8124 1,746.7 1,822.0 1,862.6 +40.6
Foreign bonds 513.2 505.3 595.5 594.7 -0.7
Joyo  Stocks 243.4 197.2 2331 221.9 -11.2
Investment trusts,etc. 456.7 388.1 373.9 401.5 +27.5
Total 3,025.9 2,8374 3,0246 3,080.8 +56.2
Domestic bonds 610.9 600.3 679.1 672.0 -7.0
Foreign bonds 316.3 326.3 364.0 361.5 -24
Ashikaga Stocks 72.4 64.2 391 40.0 +0.8
Investment trusts,etc. 338.7 266.7 219.1 230.3 +11.2
Total 1,3384 1,257.5 1,301.5 1,304.0 +2.5
(13 ) Securities Unrealized Valuation Gains/Losses on Available for Sale Securities (¥bn)
FYE18 FYE19 FYE20 Jun-21 YoY
. Stocks 136.2 86.9 139.4 134.8 -4.6
Mebuki .
FG Domestic bonds 211 9.2 2.4 8.1 +5.6
(Consolid Investment trusts,etc. 7.2 -21.3 331 51.7 +18.5
ated) Foreign bonds 10.3 24.3 35.6 39.6 +3.9
Total 174.9 99.1 210.7 2343 +23.5
Stocks 128.0 85.1 127.5 1221 -5.4
Domestic bonds 19.3 9.0 3.0 7.3 +4.2
Joyo Investment trusts,etc. 12.6 -8.3 26.0 39.2 +13.1
Foreign bonds 10.4 12.8 15.0 16.7 +1.7
Total 170.5 98.7 171.7 185.4 +13.6
Stocks 28.4 20.8 25.0 25.8 +0.7
Domestic bonds 15.7 11.5 8.5 9.2 +0.7
Ashikaga Investment trusts,etc. -2.3 -10.6 8.5 14.0 +5.4
Foreign bonds 2.8 13.8 224 24.5 +2.1
Total 44.6 35.6 64.5 73.6 +9.1

( 14 ) Strategic shareholdings (Balance) Listed and Non-listed stocks ( ¥ b n )
FYE18 FYE19 FYE20 Jun-21 YoY
J+A  Balance 125.5 114.0 98.5 88.8 -9.7
Joyo Balance 110.7 99.7 84.7 75.0 -9.7
Ashikaga Balance 14.8 14.3 13.8 13.8 -0.0
( 15 ) Gains/Losses on Securities (¥bn)
FY18 FY19 FY20 1Q21 YoY 1Q20
Bonds -10.7 -2.0 -6.2 -0.2 -0.2 0.0
J4A Stocks 10.7 0.4 10.0 54 -0.5 5.9
Investment trusts,etc. 11.6 7.3 6.8 0.3 +0.1 0.1
Total 11.6 5.6 10.6 5.5 -0.6 6.1
Bonds -7.3 -0.9 -3.9 -0.1 -0.1 0.0
Joyo Stocks 124 0.6 9.1 4.7 +0.1 46
Investment trusts,etc. 1.6 5.2 49 0.3 +0.3 0.0
Total 6.7 4.8 101 4.8 +0.2 4.6
Bonds -3.3 -1.1 -2.3 -0.0 -0.0 0.0
Ashikaga Stocks -1.7 -0.1 0.9 0.7 -0.6 1.3
Investment trusts,etc. 9.9 2.0 1.9 0.0 -0.1 0.1
Total 4.8 0.8 0.4 0.6 -0.9 1.5




[Data] Breakdown of Banking subsidiaries

(16) Expenses (¥bn) ( 17 ) Credit related cost (¥bn)
FY18 FY19 FY20 1Q21 YoY 1Q20 FY18 FY19 FY20 1Q21 YoY 1Q20
Personnel 60.6 61.2 59.9 14.7 -0.4 15.2 J+A 9.3 19.0 22.4 0.6 -24 3.1
JHA Non-Personnel 46.1 46.7 434 10.6 +0.0 10.6 Joyo 4.2 10.1 12.0 -0.2 -2.6 23
Taxes 7.3 7.0 6.8 2.3 -0.0 24 Ashikaga 5.0 8.8 10.3 0.9 +0.1 0.7
Total 114.1 115.0 110.1 27.6 -0.5 28.2
Personnel 33.8 33.5 33.2 8.2 -0.1 8.4
Joyo Non-Personnel 217 26.8 247 5.9 -0.1 6.0 ( 18 ) Disclosed Claims under the Financial Revitalization Law (¥bn)
Taxes 3.8 3.8 3.7 1.3 -0.0 1.3 FYE18 FYE19 FYE20 Jun-21 YoY
Total 65.3 64.2 61.7 15.4 -0.3 15.8 Mebuki Bankrupt claims 15.9 12.7 10.3 10.5 +0.1
Personnel 26.8 27.6 26.6 6.4 -0.3 6.7 FG  Doubtful claims 1251  129.0 143.2 139.3 -3.8
Ashikaga Non-Personnel 18.4 19.9 18.6 47  +0.1 45 (Consolid Requiring monitoring claims 322 279 274 28.6 +1.1
Taxes 35 3.1 3.0 09 -00 1.0 ated) 1ot 1733 169.8 181.0 1785 25
Total 48.8 50.7 48.4 121 -0.2 12.3 Bankrupt claims 6.1 5.7 5.5 4.9 -0.5
Joyo Doubtful claims 66.4 69.9 78.0 77.2 -0.8
Requiring monitoring claims 17.5 125 13.0 13.3 +0.2
Total 90.2 88.2 96.7 95.5 -1.1
Bankrupt claims 8.7 5.8 4.0 4.7 +0.7
Ashikaga Doubtful claims 58.5 59.0 65.0 62.1 -2.9
Requiring monitoring claims 14.7 154 14.4 15.3 +0.8
Total 81.9 80.2 83.5 82.2 -1.3
( 19) Non-accrual delinquent loans ( to Business ) (1 month or more) (¥bn)
FYE18 FYE19 FYE20 Jun-21 YoY Jun-21
J+A 0.5 1.2 2.0 24 -0.6 3.0
Joyo 0.3 0.3 0.0 0.8 -0.2 1.0
Ashikaga 0.2 0.9 2.0 1.6 -0.3 1.9
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Inquiries

Mebuki Financial Group, Inc. Corporate Planning Department

TEL +81-29-300-2600

ir@mebuki-fg.co.jp

URL https://www.mebuki—fg.co jp/

This document has been prepared for information purposes only and does not form part of a solicitation to sell or purchase any
securities.

Information contained herein may be changed or revised without prior notice.
This document may contain forward-looking statements as to future results of operations. No forward-looking statement can be
guaranteed and actual results of operations may differ from those projected.

MEBUKI

Financial Group
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