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1. Financial Highlights (from April 1, 2021 to March 31, 2022)
(D) Consolidated Operating Results %: Changes from the corresponding period of the previous fiscal year)
Net Income attributable to

owners of the parent

Ordinary Income Ordinary Profit

Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2022 268,090 (2.9) 64,992 20.1 42,958 17.7
Ended March 31, 2021 274,726 (2.8) 54,108 1.7 36,478 0.2

(Note) Comprehensive Income FY2021: ¥(7,603) million [-%] FY 2020: ¥129,347 million [-%]

Net Income per Net Income per | Return on Capital Ordinary Profit Ordinary Profit on
Share Share (Diluted) Assets on Total Assets Ordinary Income
Fiscal year ¥ ¥ % % %

Ended March 31, 2022 38.96 38.95 4.3 0.2 24.2
Ended March 31, 2021 31.45 31.43 3.8 0.2 19.6
(Reference) Equity in earnings (losses) of affiliates FY 2021: ¥ — million FY 2020: ¥ — million

(2)Consolidated Financial Conditions

Total Assets Net Assets Capital Assets to Net Assets per Share
Total Assets
Fiscal year ¥Million ¥Million % ¥
Ended March 31, 2022 24,125,520 959,063 3.9 888.10
Ended March 31, 2021 22,835,169 998,906 4.3 861.05

(Reference) Capital assets

FY2021: ¥958,932 million

FY2020: ¥998,744 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

(3)Consolidated Cash Flows

Cash Flows from Cash Flows from Cash Flows from Cash and Cash Equivalents
Operating Activities Investing Activities Financing Activities at year-end

Fiscal year ¥Million ¥Million ¥Million ¥Million
Ended March 31, 2022 1,232,138 (358,507) (31,846) 7,264,647
Ended March 31, 2021 4,661,394 (112,389) (42,603) 6,423,084

2. Cash Dividends for Shareholders
Cash Dividends per Share Total Dividend ~ Ratioof
End of 10|End of 20|End of 30 End of Annual Dividends Payout Ratio D'VId;ZSeSéO Net
FY (Annual) | (Consolidated) | (congolidated)
Fiscal year ¥ ¥ ¥ ¥ ¥ ¥Million % %
Ended March 31, 2021 — 5.50 — 5.50 11.00 12,759 34.9 1.3
Ended March 31, 2022 — 5.50 — 5.50 11.00 11,990 28.2 1.2
Ending March 31, 2023 (Forecast) — 5.50 — 5.50 11.00 26.3

3. Consolidated Earnings Forecasts for Fiscal Year 2022, ending March 31, 2023
(%: Changes from the corresponding period of the previous fiscal year)

Net Income Attributable to
Owners of the Parent

Ordinary Profit Net Income per Share

¥Million % ¥Million % ¥
Six months ending September 30, 2022 35,000 (4.5) 24,000 (2.8) 22.22
Fiscal year ending March 31, 2023 65,000 0.0 45,000 4.7 41.67



https://www.mebuki-fg.co.jp/

*Notes
(1) Material changes in consolidated subsidiaries during the period (changes in specific subsidiaries
accompanied by changes in scope of consolidation): No

(2) Changes in accounting principles, accounting estimates and restatement
(D Changes in accounting principles in accordance with changes in accounting standard, etc.: Yes
@ Other changes in accounting principles: No
(® Changes in accounting estimates: No
@ Restatement: No

(3) Number of issued shares (common stock)
(D Number of issued shares (including treasury stock):

March 31, 2022 1,089,055,218 shares March 31, 2021 1,179,055,218 shares
@ Number of treasury stock:

March 31, 2022 9,299,365 shares March 31, 2021 19,143,818 shares
@ Average number of shares:

FY2021 1,102,355,701 shares FY2020 1,159,757,996 shares

*This report is not subject to audit procedures based on the Financial Instruments and Exchange Law.

*Explanation for proper use of forecasts and other notes
The above forecasts are based on the information which is presently available and the certain assumptions which are
considered to be reasonable. Actual results may differ from those forecasts depending on various future factors.
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1. Consolidated Balance Sheet

I Consolidated Financial Information for Fiscal Year 2021

(Millions of yen)

As of Mar. 31, As of Mar. 31,
Item (Japanese) 2021 2022
Assets (BEEDER)

Cash and due from banks EL) € bi:| I+ € 6,425,755 7,270,668
Call loans and bills bought - LB —-—YRUEBEAFE 6,809 6,507
Monetary claims bought E A = #® & # 11,649 10,611
Trading assets ¥ & W ] ' E 12,425 4,589
Money held in trust € #% ) & it 1,970 2,027
Securities ] fifl H % 4,333,243 4,682,301
Loans and bills discounted i H € 11,638,376 11,737,377
Foreign exchanges A E A = 9,594 17,220
Lease receivable and investments in lease J—RABERVY—RBEEE 67,153 65,325
Other assets z D fth & = 225,854 243,257
Tangible fixed assets T B BA =E #£E E 107,412 102,802

Buildings, net # L) 37,717 37,076

Land t #h 55,442 52,666

Leased assets, net ) — 3 & I3 43 31

Construction in progress B B 1= Eh iE 511 622

Other tangible fixed assets T O oFEREEEE 13,697 12,405
Intangible fixed assets #® B B =E & E 18,127 15,896

Software Y 7 ~ v T 7 14,705 12,628

Other intangible fixed assets TOMm o EREEZEE 3,422 3,267
Asset for retirement benefits B BB IR B B E 31,189 32,462
Deferred tax assets ® &E W® & ' E 1,269 2,237
Customers' liabilities for acceptances and guarantees 532 N 7 B R R 26,340 26,044
Allowance for loan losses = ) 5l = & (81,993) (93,800)
Reserve for devaluation of investment securities c & #B X 5 & £ (9) (8)
Total Assets #E E o #H & & 22,835,169 24,125,520

Liabilities (BEDE)

Deposits bi:| € 16,223,652 16,825,736
Negotiable certificates of deposit # & 4 i | & 291,417 310,724
Call money and bills sold I—LIYTR—RUFZTEFE 952,917 1,044,954
Payables under repurchase agreements 5t ) % & iE 130,255 148,165
Payables under securities lending transactions BEHERBBME ZTAERSE 620,749 826,826
Trading liabilities Y E ) 5] g & 1,024 343
Borrowed money & 3] il 3,394,050 3,795,700
Foreign Exchanges A = A & 905 4,390
Due to trust account & 7 Eh E & 2,307 3,046
Other liabilities z 0] it a ' 142,277 154,855
Provision for directors' bonuses % B & &5 353 & =% 255 281
Liability for retirement benefits B BB 12 & 2 8 & 249 324
Provision for directors' retirement benefits % B B B B % 35 & £ 25 24
Provision for reimbursement of deposits BEFEILREXS & & 2,460 2,183
Provision for contingent loss ®w % $#B % 5 & = 1,994 2,349
Provision for point card certificates " 4 ¥ b+ 5 #H £ 466 508
Provision for loss on interest repayment B R E #8 X 5 & & 11 8
Reserves under special laws # oA % £ o 3 %H £ 2 2
Deferred tax liabilities ® &®E ® = & & 35,403 11,339
Deferred tax liabilities for land revaluation BAMICRIBREREAE 8,626 7,936
Negative goodwill =1 ) ) n 7y 869 711
Acceptances and guarantees 52 $h & B 26,340 26,044
Total liabilities & ® o & & & 21,836,262 23,166,457




(Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese) 2021 2022

Net Assets (FIEEDER)
Capital stock & X il 117,495 117,495
Capital surplus & ¥:N #l B & 148,531 125,692
Retained earnings F # | B S il 570,981 602,694
Treasury stock =| [=! % = (5,785) (2,357)
Total shareholders’ equity % * & x & &t 831,222 843,524
Unrealized gains on available-for-sale securities TOMAEMIEFTFMEE=LRES 148,013 91,550
Deferred gains (losses) on hedges ®oE ~ v U B & 388 6,734
Land revaluation surplus T 7B OF B OE E £ 13,497 11,944
Defined retirement benefit plans EBHBENICRLIFAERTE 5,622 5,177
Total accumulated other comprehensive income TOhoaBEINERMEASE 167,522 115,407
Equity warrants # ¥ ¥ # ¥ 161 130
Total net assets M E E o # & & 998,906 959,063

Total liabilities and net assets EERUMEEO B A 22835169 24,125,520

(Note) Figures are rounded down to the nearest million.



2. Consolidated Statement of Income and Consolidated Statement of Comprehensive Income

(1)Consolidated Statement of Income

(Millions of yen)

ltem (Japanese) FY 2020(ended  FY 2021(ended

March 31, 2021) March 31, 2022)
Ordinary income ® H® I3 i 274,726 268,090
Interest income & = E A R %% 156,143 158,462
Interest on loans and discounts i H € F 2 108,277 106,411
Interest and dividends on securities F M T #F M B B &L £ 45,864 44,994
Interest on call loans and bills bought I—LA—CFERUVEAFEFR 16 8
Interest on deposits with banks bi:| I+ & F B 1,558 6,634
Other interest income T 0O Mt 0o 2 A AR 426 412
Trust fees & HA # B 38 45
Fees and commissions ® # W 5 % W # 52,833 54,498
Trading income ¥ iE ) 5] R %% 4,252 4,532
Other ordinary income E 0O o x F R & 2,254 3,190
Other income T O M # ¥ & & 59,203 47,361
Recoveries of written off claims & # & ¥ =N I % 2,435 3,863
Gains on sales of stocks and other securities % =® % 5T #n % 21,905 7,320
Others O i o # E I & 34,862 36,177
Ordinary expenses # " = H 220,617 203,098
Interest expenses E ® ®#®A = # H 5,975 3,412
Interest on deposits 5] & F = 1,600 772
Interest on negotiable certificates of deposit EOE M B O£ A R 40 15
Interest on call money and bills sold I—LIF—HERUFEEFHIR (36) (192)
Interest on payables under repurchase agreements 5t i) % F B 166 (80)
Interest on payables under securities lending transactions B % 8 M3l XX i F A 445 488
Interest on borrowed money & A & F 2 1,414 173
Interest on bonds 1 &' # = 18 —
Other interest expenses zT O Mt oo X oM R 2,325 2,235
Fees and commissions payments % #®% W 5 % & H 14,179 14,235
Other business expenses T O Mt ¥ #H & H 7,322 8,517
General and administrative expenses =S E 3 # & 115,763 114,624
Other operating expenses T O t # ® & H 77,377 62,309
Provision of allowance for loan losses g 8 5 4 &£ # A 8 19,116 18,619
Other T 0O oo 8B E E A 58,261 43,689
Ordinary profit 3 ® F = 54,108 64,992
Extraordinary income 23 Al F b3 144 261
Gain on dispositions of fixed assets B & & E L 5 & 144 261
Extraordinary losses 5 3l B bS 2,053 4,499
Loss on disposal of non-current assets B E B E L 5 i 490 684
Impairment loss e # # % 1,562 3,814
Income before income taxes HeEHEBEW Y PMAE 52,199 60,754
Income taxes-current EFAB . OEEREBRUEER 21,527 21,581
Income taxes-deferred E N OBO%F R OB OE (5,806) (3,786)
Total income taxes Z A B OF & @ 15,720 17,795
Net income E] # 1 F 3 36,478 42,958
Net income attributable to owners of the parent SAeBEIICRET LM AE 36,478 42,958




(2)Consolidated Statement of Comprehensive Income

(Millions of yen)

tem @apanese) Miareh a1, 2078) e 1. 2022

Net income =] # i F = 36,478 42,958
Other comprehensive income T O fh O @ F M &K 92,869 (50,561)
Unrealized gains on available-for-sale securities TOMAMIEFTFME=LRES 78,192 (56,463)
Deferred gains (losses) on hedges ®oE ~ v Y B & 1,457 6,346
Defined retirement benefit plans BB IC R DR EE 13,219 (444)
Comprehensive income a & R £ 129,347 (7,603)

(MER)
Comprehensive income attributable to owners of the parent FoedBITICREDAERNE 129,347 (7,603)



3. Consolidated Statement of Shareholders’ Equity

FY 2020(ended March 31, 2021)

(Millions of yen)

Shareholders’ equity

Capital Capital Retained Treasury b TS tilj 5
stock surplus earnings stock s areeql:)ityers
HEEXR
EAxE EXE RS HHERE Botkt HEEREEH
Balance at the beginning of the period ECT ;N R - - 117,495 148,549 547,270 (5,970) 807,345
Changes of items during the period L B ZF F %
Cash dividends B OR £ 0O B X (12,755) (12,755)
Net income attributable to owners of the [l &t #% EICIRB T 5
parent H # # O FM % 36,478 36,478
Changes due to acquiring equity of |& #& #i N E E ©) ©)
consolidated subsidiaries < & 5 # &\
Purchase of treasury stock B2 #H Ao ®mBE (0) (0
Disposal of treasury stock BEE2#H A on s (18) 185 166
Transfer from land revaluation excess |+t #h B3 5% ffi 2= 25 € o B Ad (11) (11)
Net changes except for shareholders’  |[#EEARLSNDER DY
equity during the period B 0% B o&E (# %)
Total changes of tems during the period |5 M % B & - (18) 23,710 184 23,876
[=] A
Balance at the end of the period 4 B X B B 117,495 148,531 570,981 (5,785) 831,222
Accumulated other comprehensive income
Unrealized gains | Deferred gains | Land revaluation Defined Total actchumulated Equity T:el? :
on available-for- (losses ) on excess, net of | retirement benefit com Oreheerns' e warrants assets
sale securities hedges taxes plans I’:] come v
ZOMOBIEF IR ETEE
MEE
TOWRMIES | gz oy | THEME | ERQHIED | 2omoams | FRPOE | ToS
B3 ! =S HEREEE HRIEEE
Balance at the beginning of the period L B B® B B 69,821 (1,068) 13,485 (7,597) 74,641 248 882,235
Changes of items during the period L O £ B ZE
Cash dividends #BOoRx £ 0O B % (12,755)
Net income attributable to ownersof the | & # K T ICIRE T 5 36.478
parent L # # R '
Changes due to acquiring equity of |5& 4% & B 0 % &) ()
consolidated subsidiaries < & 5 #®B &\
Purchase of treasury stock B2 X o0 @WmAE (0)
Disposal of treasury stock BEE2# X oL 5 166
Transfer from land revaluation excess |t B EEHELEL O A (11)
Net changes except for shareholders”  |#kEXEALISNDIER D Y
equity during the period 8 & B %8 (4 %) 78,192 1,457 11 13,219 92,880 (86) 92,794
. . ] L I %
Total changes of items during the period 2 wox B EE 78,192 1,457 11 13,219 92,880 (86) 116,671
Balance at the end of the period L #H X B 5 148,013 388 13,497 5,622 167,522 161 998,906




FY 2021(ended March 31, 2022)

(Millions of yen)

Shareholders’ equity

. . . Total
Capital Capital Reta!ned Treasury sharcholders’
stock surplus earnings stock .
equity
BEEX
Exe EXERE FBRIRE Botkt BEEREE
Balance at the beginning of theperiod |4 #] B ®B = 117,495 148,531 570,981 (5,785) 831,222
Cumulative effects of changes in S AHOLTEREIZLD (366) (366)
accounting policies 2 B 2 & 8
REAHOEEERR
Restated balance Ll %8 RS 117,495 148,531 570,614 (5,785) 830,855
Changes of items during the period L H T OB ZB
Cash dividends B K £ 0 B % (12,431) (12,431)
Net income attributable to owners of | Sl &tk X ICIRET %
the parent L OH M M 42,958 42,958
Purchase of treasury stock BEE2EHxARAo0onwE (19,520) (19,520)
Disposal of treasury stock BECcH A oL (10) 121 110
Cancellation of treasury stock BEE2HKAX0HEA (22,828) 22,828 —
Transfer from land revaluation + 0 ST 2E S O R 1553 1,553
excess
Net changes except for . .
shareholders’ equity during the E%’i%%? G(D%Ifg% )0)
period - "
Tot_al changes of items during the i H £ T % - (22,838) 32,079 3,428 12,660
period a it
Balance at the end of the period L #H X B B 117,495 125,692 602,694 (2,357) 843,524
Accumulated other comprehensive income
Total Total
Unrealized gains| Deferred gains |Land revaluation Defined accumulated Equity net
on available-for-| (' losses) on excess, retirement other warrants assets
sale securities hedges net of taxes benefit plans | comprehensive
income
ZOMOBIEFIEREEE
Z Ot IS TIEFE | BRGEISERS | zotoaEw ﬁ'ﬁg ﬂﬁr
i BT A w35 4E = AT ISR B e
SmEEe | L VIVRE | Tems WEREE | wREMEARH
Balance at the beginning of the period (&4 # B B & 148,013 388 13,497 5,622 167,522 161 998,906
Cumulative effects of changes in S AHDOLEREIZLD (366)
accounting policies R EME EE
REFAHOEEERR
Restated balance L= 148,013 388 13,497 5,622 167,522 161 998,539
Changes of items during the period L H T OB %
o £l ® il )
Cash dividends 2 w (12,431)
Net income attributable to owners of (& #t# F ICIRB T % 42,958
the parent L OB M M & '
Purchase of treasury stock BECcH Ao ®RE (19,520)
Disposal of treasury stock BEEHXoOoMn Sy 110
Cancellation of treasury stock BECH A 0EA
Transfer from land revaluation + B EEES O 1553
excess
Net changes except for .
Lo . BEIEXLSNOEEO
;};erlirggolders equity during the LE T B (#EE) (56,463) 6,346 (1,553) (444) (52,114) (31) (52,145)
Total changes of items during the 28 £ B # (56,463) 6,346 (1,553) (444) (52,114) @Gy (39,.476)
period a &t
Balance at the end of the period L O X B O3 91,550 6,734 11,944 5,177 115,407 130 959,063




4. Consolidated Statement of Cash Flows

(Millions of yen)

Item

(Japanese)

FY 2020(ended
March 31, 2021)

FY 2021(ended
March 31, 2022)

Cash flows from operating activities

Income before income taxes

Depreciation and amortization

Impairment loss

Amortization of negative goodwill

Increase (decrease) in allowance for loan losses

Increase (decrease) in reserve for devaluation of investment securities
Increase (decrease) in provision for directors' bonuses
Decrease (increase) in asset for retirement benefits

Increase (decrease) in liabilities for retirement benefits
Increase (decrease) in provision for directors' retirement benefits
Increase (decrease) in provision for reimbursement of deposits
Increase (decrease) in provision for contingent loss

Increase (decrease) in provision for point card certificates
Increase (decrease) in provision for interest repayment

Gain on fund management

Financing expenses

Loss (gain) related to securities

Loss (gain) on money held in trust

Foreign exchange losses (gains)

Loss (gain) on disposal of non-current assets

Net decrease (increase) in Trading assets

Net increase (decrease) in Trading liabilities

Net decrease (increase) in loans and bills discounted

Net increase (decrease) in deposit

Net increase (decrease) in negotiable certificates of deposit

Net increase (decrease) in borrowed money (excluding subordinated

borrowings)

Net decrease (increase) in deposit (excluding cash and cash
equivalents)

Net decrease (increase) in call loans

Net increase (decrease) in call money

Net increase (decrease) in payables under securities lending
transactions

Net decrease (increase) in foreign exchanges - assets
Net increase (decrease) in foreign exchanges - liabilities

Net decrease (increase) in lease receivable and
investments in lease

Repayments of Bonds

Net increase (decrease) in due to trust account
Proceeds from fund management

Payments for finance

Other, net

Subtotal

Income taxes paid

Net cash provided by (used in) operating activities

BEEERICKSFvyyia-70—

BRo& F A OB M1 o4 4 M A
bed i 1& #
bE # #

=1 (] () h A & #
g @ 58 &% £ o # B O ( -
REBLAS S ETORBBE(-FHD)
REEBEES 0B EE(-FED)
BREFICRIEEORBRE(-THE M)
Eﬁt@{'ﬂ:{?éﬁ%d)iﬁiﬁiﬁﬁ(—ld:;’ﬁ'i'}‘)
R BERBEFSI A EOEME (-FTHD)
ﬂiﬁﬁ:rﬁﬁ%ﬁ#ﬂi%léﬁ@i WA (- 1T D)
m % 8 £ 35 &% € 0o B @, (-)

o B m Bk

RA B 8 0BBE(-FHD)
FMEREBXSIAETOBEE (-XHED)
= i iE A 1= £
& & EE] = & A
i GE B K #EZ(-FERHR)
EHROEXT0OERBRE (-FTER&)
# B 2 B &#®# ( - & =& )
B E & E L 5 8B & (- F &)
¥ E B 51 B E o0 M 8B (- ) H
¥ % B 51 & & o # B B (- )
E & &£ o # ®# ( - ) #&
7 O£ o # # ®m ( - )
= OE K E O£ o o8 OB (- )

ERE(HRBHNEARBAETERO ORMIBRE(-)

AT (BERFVER OME (-) R

O — L Be — Y HE o0 M (-) R
a3 — L X R — % 0 # OB ORE (-)
BEHEESHEmMeZABERSOMERE(-)
SN EH A B (B E)oO M (-)H
N B A B (B E) o #M# @ (-)
J—RBEERVY—RBEEEOME(-)HRE
EEHERXRTRUVEEZEIZCLSDERE (-)
E T 8B & # o @ B OH (- )
& i B A 1z P ) li)rd A
& £ =®:|W O OE I & B % H
z ) h
I Hi
b3 A B % D 52 #h ol
BEEXEFTBEICLDIFrYyySLa-7A-—

52,199 60,754
9,544 9,531
1,562 3,814

(158) (158)
12,334 11,807
(283) (0)

18 25
(1,697) (1,082)
(3,524) (2,916)
(12) (0)
(414) (276)
(147) 354

14 41

1) (2
(156,143) (158,462)
5,975 3,412
6,588 10,122

0 (57)
(37,917) (81,124)
346 423
3,207 7,836
(746) (681)
(295,835) (99,000)

1,466,994 602,083
8,286 19,306

2,171,248 401,650

16,010 (3,349)
12,144 1,340
843,231 109,947
405,201 206,076
6,555 (7,626)
(1,035) 3,484
556 1,827
(5,000) —
734 739
158,380 159,240
(7,785) (3,551)
4,984 (3,498)
4,675,418 1,252,032
(14,023) (19,893)
4,661,394 1,232,138




(Millions of yen)

tem (Uapanese) Varch a1, 2071)  wiareh &1, 2022
Cash flows from investing activities BEETHICLSF vy a-T0—
Purchase of securities A @ O H o B B/ I & 5 X H (1,104,133) (1,136,395)
Proceeds from sales of securities A @ £ #F o & W I £ % I A 486,668 444,060
Proceeds from redemption of securities H O O H o E E I kK 5 I A 514,238 340,041
Increase in money held in trust & ®8 0 E T 0 B mMIC & S5 X H (2,002) —
Purchases of tangible fixed assets FERREETEEOORBICE 2 X H (3,857) (3,824)
Proceeds from sales of tangible fixed assets A R E EE O 5t A I &k B WA 429 672
Purchases of intangible fixed assets EEEETEEOORBICE S X H (3,571) (2,900)
Other, net z ) 1t (161) (162)
Net cash provided by (used in) investing activities BEFBHICEEIFXFyyPa-22RA— (112,389) (358,507)
Cash flows from financing activities B EESIC KD Frvya- 7I:I—
Repayments of subordinated loans S EBFHPVFTBEBALZOREZICE S X H (30,000) —
Purchases of treasury stocks B 2 %# X o B F I & % X H 0) (19,520)
Proceed from sales of treasury stocks B 2 % & o % &M I & 5 I A 152 105
Cash dividends paid [ = & ) 52 h £ (12,755) (12,431)
Net cash provided by (used in) financing activities BB FEBHICEIXDEIFyYyya-272RA-— (42,603) (31,846)
Effect of exchange rate changes on cash and cash equivalents BE&RUVBRSAEWICRIBLEZE 22 (220)
Net increase (decrease) in cash and cash equivalents ReERUBRERETHOEFTE(-TRHD) 4,506,424 841,563
Cash and cash equivalents at the beginning of the period B2 RURESAEDOHIES 1,916,659 6,423,084
Cash and cash equivalents at the end of the period B RUBRELTAEAED HEXEER 6,423,084 7,264,647

5. Note for Assumptions of Going Concern

Not applicable.

6. Changes in Accounting Policies and Estimates and Modified Restatement

(Changes in Accounting Policies)

Accounting Standard for Fair Value Measurement

Accounting Standard Board of Japan (“ASBJ”) Statement No. 30, “Accounting Standard for Fair Value Measurement”
(ASBJ, July 4, 2019; hereinafter referred to as “Accounting Standard for Fair Value Measurement”) and related guidance
have been applied from the beginning of the period ended March 31, 2022. In accordance with Paragraph 8 of the
Accounting Standard for Fair Value Measurement, the fair value adjustment method applied to determine the fair value of
derivatives was modified to use as much as possible observable inputs estimated by reference to derivatives and other
instruments traded in the market. This modification was made due to the application of the Accounting Standard for Fair
Value Measurement. In accordance with the transitional measures set forth in Paragraph 20 of the Accounting Standard for
Fair Value Measurement, the cumulative effect of retroactively applying the new accounting policy prior to the beginning
of the previous fiscal year was recognized as adjustments to retained earnings at the beginning of the period ended March
31, 2022. As a result, "Retained earnings" decreased by ¥366 million, "Trading assets" decreased by ¥234 million, "Other
assets™ decreased by ¥476 million, "Trading liabilities” decreased by ¥25 million, "Other liabilities” decreased by ¥158
million, "Deferred tax assets" increased by ¥160 million, and "Net assets per share" decreased by ¥0.32 at the beginning of
the period ended March 31, 2022.

In accordance with transitional treatment stipulated in Item 19 of "Accounting standards for fair value measurement" and
Item 44-2 of "Accounting standard for financial instrument,” (ASBJ Statement No.10, July 4, 2019), new accounting
policies have been applied from the beginning of the period ended March 31, 2022. Due to the application, the
measurement of the fair value of domestic stocks and investment trusts in available-for-sale securities are changed from the
fair value method based on their average prices during the final month of fiscal year to the fair value method based on the
market prices as of the consolidated balance sheet date.



I [Reference] Non-consolidated Financial Information of the main consolidated subsidiaries

1.Non-consolidated Financial Information of The Joyo Bank, Ltd.

(1)Financial Highlights (from April 1, 2021 to March 31, 2022)

(DNon-consolidated Operating Results (%: Changes from the corresponding period of the previous fiscal year)
Ordinary Income Ordinary Profit Net Income
Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2022 133,572 (4.8) 37,923 5.2 24,612 0.4
Ended March 31, 2021 140,370 (6.7) 36,030 0.9 24,511 (0.5)

@Non-consolidated Financial Conditions

Total Assets Net Assets Capital Assets to Total
Assets
Fiscal year ¥Million ¥Million %
Ended March 31, 2022 14,842,410 616,613 4.1
Ended March 31, 2021 14,030,800 645,314 4.5
(Reference) Capital assets FY2021: ¥616,613 million ~ FY2020: ¥645,314 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants™) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.




(2) Non-consolidated Balance Sheet (The Joyo Bank, Ltd) (Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese) 2001 2022
Assets (BEEDE)

Cash and due from banks EL) & 5| I+ & 3,977,233 4,619,865
Cash EL) & 91,639 83,367
Due from banks i I+ & 3,885,593 4,536,497

Call loans R | = R 2,160 6,507

Monetary claims bought E A & # & & 5,601 4,994

Trading assets ¥ ® W 51 & E 10,113 2,405
Trading account securities m & A @ HE H 598 507
Trading-related financial derivatives HRE 2 MK EE & 2,514 1,897
Other trading assets TOMm DR ERSEE 6,999 -

Securities A fifl H % 3,024,670 3,267,322
Government bonds E & 476,859 629,983
Local government bonds #h Vil - 818,241 841,584
Corporate bonds 1t & 526,929 530,982
Stocks 73 = 233,173 226,857
Other securities O M o 3 % 969,466 1,037,914

Loans and bills discounted g H & 6,856,163 6,767,416
Bills discounted - 5] F iz 10,353 10,773
Loans on bills F iz " ff 183,872 175,957
Loans on deeds H = =i i 6,133,088 6,044,925
Overdrafts = 23 " 2 528,849 535,760

Foreign exchanges A E & B 5,269 12,400
Due from foreign banks (our accounts) 4 B MM & T O+ 4,391 11,305
Foreign bills bought E A 5 B & #B 44 73
Foreign bills receivable B i 4 B B B 833 1,021

Other assets z o it & E 83,674 109,050
Domestic exchange settlement account, debit X R K A B = 441 941
Prepaid expenses Al h % A 834 667
Accrued income = 1R 1 #® 7,553 8,368
Initial margins of future markets 5% B 51 £ AGE £ 160 160
Derivatives other than for trading - assets € ®m Rk O£ B & 6,527 10,272
Cash collateral paid for financial instruments assets tRmEBRAETEAERSE 6,889 19,688
Other F O ## o #HB O E 61,267 68,953

Tangible fixed assets A B B T & E 71,875 67,502
Buildings, net FE S Y| 24,557 23,468
Land T #h 40,590 37,807
Leased assets, net 1 — 3 & B 716 411
Construction in progress B B & Ef iE 162 271
Other tangible fixed assets TOMDOEREEEE 5,848 5,542

Intangible fixed assets £ B B T & E 7,735 7,287
Software Yy 2 + w5 T 7 5,060 4,797
Leased assets, net 1) — 3 & E 96 36
Other intangible fixed assets TOMDOEREREEE 2,578 2,454

Prepaid pension cost B FE £ # A 6,961 4,775

Customers' liabilities for acceptances and guarantees X # &K #w R B 17,084 17,726

Allowance for loan losses g 1] 5| = & (37,734) (44,835)

Reserve for devaluation of investment securities B & $# X 353 &# £ 9) (8)

Total Assets ¥E E O & & & 14,030,800 14,842,410
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(Millions of yen)

As of Mar. 31, As of Mar. 31,

Item (Japanese) 2001 2022
Liabilities (REOE)

Deposits bi:| & 9,705,556 10,053,985
Current deposits ] B bi:| & 233,812 229,027
Ordinary deposits = bt} i & 6,767,888 7,148,173
Saving deposits BT & ¥ & 43,452 43,313
Deposits at notice & N i | & 11,289 9,899
Time deposits E -t bi:| & 2,405,582 2,389,551
Other deposits T O #H o B £ 243,530 234,019

Negotiable certificates of deposit iE E % bi:| & 143,702 170,107

Call money a — L 2T R - 911,314 1,036,020

Payables under repurchase agreements 5t b3 % B iE 127,201 143,407

Payables under securities lending transactions BEHEEEMEIZAERE 378,015 582,134

Trading liabilities ¥ ® W 51 & & 1,024 343
Trading-related financial derivatives R EET MR ESE & 1,024 343

Borrowed money & A & 2,007,229 2,120,602
Borrowings from other banks & A & 2,007,229 2,120,602

Foreign Exchanges & 3 A & 672 4,013
Foreign bills sold x B N B A B 508 442
Foreign bills payable x o4 B B B 163 3,570

Due to trust account & B £ E & 1,432 1,525

Other liabilities Z )] it =1 = 43,422 63,878
Domestic exchange settlement account, credit x R K A B B 252 494
Income taxes payable N N S N - 2,160 1,848
Accrued expenses *x h =1 A 5,073 4,984
Unearned revenue ;L] %2 Iz 23 3,088 3,165
Deposit received from employees #® % B ®# Y =% 1,967 1,958
Derivatives other than for trading - liabilities € B kK O£ B & 11,478 21,433
Payables under derivative transactions tREBRAEZIAERSE 1,928 8,567
Lease obligations 1 — 3 & % 813 447
Other F O ## o &a & 16,660 20,977

Provision for directors' bonuses % B B B 5 & £ 124 132

Provision for retirement benefits B OB W O 51 B & 6,999 5,644

Provision for reimbursement of deposits BMIEEAESHLRIEXRS &S 1,621 1,404

Provision for point card certificates R 4 ¥ b+ 5 #H £ 120 173

Provision for contingent loss B % # % 5 & £ 1,094 1,421

Deferred tax liabilities ® E ® £ & & 30,921 16,018

Deferred tax liabilities for land revaluation BHEMICRIBREREAEER 7,946 7,256

Acceptances and guarantees 52 i & B 17,084 17,726

Total liabilities 8 ® o #® & & 13,385,486 14,225,796
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(Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese)

2021 2022
Net Assets (FEEDER)
Capital stock & ¥ & 85,113 85,113
Capital surplus &' ¥ i ES % 58,574 58,574
Legal capital surplus & ¥ % 1 ® 58,574 58,574
Retained earnings F % 3] x® & 367,837 371,581
Legal retained earnings ]| % # & & 55,317 55,317
Other retained earnings z 0O fh Fl & OB KX & 312,520 316,264
Reserve for advanced depreciation of non-current assets (BEEEEWMBEILE) 1,067 1,044
Special account of reserve for advanced depreciation of non- (B REERE SRS . 38
current assets
General Reserve (3 &%= ¥ 1L £ ) 222,432 222,432
Retained earnings brought forward (#B &8 7 & 8 % &) 89,020 92,748
Total shareholders’ equity v £ & X & & 511,524 515,268
Unrealized gains (losses) on available-for-sale securities TOMEMIESTMELRES 120,713 86,506
Deferred gains or losses on hedges B E N~ v U B & 1,135 4,450
Land revaluation excess, net of taxes T i F OME OZE B £ 11,940 10,387
Total valuation and translation adjustments Hili-mEZHESEH 133,789 101,344
Total net assets i 8 E 0o B & & 645,314 616,613
Total liabilities and net assets EERUMEEOR S 14,030,800 14,842,410

(Note) Figures are rounded down to the nearest million.
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(3)Non-consolidated Statement of Income (The Joyo Bank, Ltd.) (Millions of yen)
FY 2020(ended FY 2021(ended

Item (Japanese) March 31, 2021)  March 31, 2022)

Ordinary income = = IR = 140,370 133,572
Interest income Z £ E A W % 90,789 92,447
Interest on loans and discounts g H & F 2 59,980 58,436
Interest and dividends on securities i BE % A BB L 2 29,756 30,287
Interest on call loans a— ) B — v AR 16 8
Interest on deposits with banks bi:| IF & F B 662 3,349
Other interest income T 0O Mt o2 A FE 374 365
Trust fees 1& i # B 28 31
Fees and commissions & #% W 51 % I # 26,242 28,074
Fees and commissions on domestic and foreign exchanges 2 A B B F ¥ OH 5,866 5,329
Other fees and commissions T 0 oo & B IR K 20,376 22,745
Trading income ¥ & B 3 I # 365 566
Gains on trading account securities B m A M O HF I ® 50 14
Income from trading-related financial derivatives transaction BTEEMIRKEDS K IXE 312 550
Other trading income T 0O i E R 5 OIN & 2 1
Other ordinary income T O O ¥ B IR #H 1,056 2,072
Gains on foreign exchange transactions % B B B T B & 867 1,404
Gains on sales of bonds B & F & % 5T & & 101 667
Income from derivatives other than for trading or hedging € B O £ B & IR H 87 —
Other T 0 Mt o F B IR &K 0 0
Other income T 0O g EF W O#H 21,886 10,379
Recoveries of written off claims & #: & #¥ W I #* 792 2,661
Gains on sales of stocks and other securities ® X F X #H &= 20,060 6,381
Other T O fth OB E IR E 1,032 1,336
Operating expenses 53 H B A 104,339 95,649
Interest expenses # & W Z= E H 3,004 1,706
Interest on deposits bi:| il F 2 1,138 623
Interest on negotiable certificates of deposit EOE K E O£ M R 10 6
Interest on call money a3 — )L I *x — F &R (57) (99)
Interest on payables under repurchase agreements 5% ) % F 2 25 (127)
Interest on deposits for bonds lending transaction EHEEENRS ZHAE 31 51
Interest on borrowed money & A & F B 662 154
Interest on bonds 1t & F 2 18 -
Interest on interest swaps M RATyvT XA 641 485
Other interest expenses 0 o X MR 534 612
Fees and commissions payments ® % W 51 ¥ & A 8,983 8,873
Fees and commissions on domestic and foreign exchanges X oA B F H M 1,230 977
Other fees and commissions T 0 Mt o & B E A 7,752 7,896
Other ordinary expenses T 0O X B E A 4,046 5,655
Losses on sales of bonds B & % & % & & #& 4,046 5,537
Losses from derivatives other than for trading or hedging ROk £ B % B A - 117
General and administrative expenses = ¥ # = 63,218 63,694
Other expenses zr O 1 g ¥ OE A 25,087 15,720
Provision of allowance for loan losses g /B 5 4 & #& A E 9,509 9,996
Provision for contingent loss BHREBEBXSIAEBRAE 203 425
Provision for point card certificates RAUFE &£ AE 120 173
Write-off amount of loans g H & & FAl 2,663 1,767
Losses on sales of stocks % X F £ #W & 10,298 2,517
Losses on devaluation of stocks and other securities % =® % & N 622 302
Other expenses or losses T 0Ot o & E E A 1,670 537
Ordinary income = H # 53 36,030 37,923
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(Millions of yen)

ltem (Japanese) FY 2020(ended FY 2021(ended

March 31, 2021) March 31, 2022)
Extraordinary income ¥ Al # £ 86 135
Gain on disposal of non-current assets B & & BE & 55 # 86 135
Extraordinary losses %% b1l -] % 1,380 3,776
Loss on disposal of non-current assets B & & E & 5 8 398 436
Impairment loss B # B % 982 3,339
Income before income taxes B o5l B Z M OO &= 34,736 34,282
Income taxes - current EABR ERBRUCEER 11,740 11,943
Income taxes - deferred EON B O%F R OB & (1,515) (2,273)
Total income taxes ' OAN B O & 10,225 9,669
Net income & # i F £ 24,511 24,612

(Note) Figures are rounded down to the nearest million.
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2. Non-consolidated Financial Information of The Ashikaga Bank, Ltd.

(1)Financial Highlights (from April 1, 2021 to March 31, 2022)

(DNon-consolidated Operating Results (%: Changes from the corresponding period of the previous fiscal year)
Ordinary Income Ordinary Profit Net Income
Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2022 94,128 (0.9) 22,576 13.3 15,435 (12.6)
Ended March 31, 2021 95,049 (1.2) 19,909 21.8 17,664 57.0

@Non-consolidated Financial Conditions

Capital Assets to
Total Assets Net Assets Total Assets
Fiscal year ¥Million ¥Million %
Ended March 31, 2022 9,325,179 357,825 3.8
Ended March 31, 2021 8,831,699 369,732 4.1
(Reference) Capital assets FY2021: ¥357,825 million  FY2020: ¥369,732 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.
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(2)Non-consolidated Balance Sheet (The Ashikaga Bank, Ltd) (Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese) 2021 2022
Assets (EEDE)

Cash and due from banks H o€ ®#H O+ £ 2,447,722 2,649,158
Cash EL) & 78,953 72,490
Due from banks i | I+ & 2,368,768 2,576,667

Call loans a — JL B - v 4,649 —

Monetary claims bought E A & # & # 6,048 5,616

Trading account securities m oM A i EE #H 2,312 2,184
Trading government bonds ] & E & 127 67
Trading local government bonds m o om A £ 567 509
Trading government guaranteed bonds mosm BN R E 1,617 1,606

Money held in trust & # 0} E & 1,970 2,027

Securities =] il H % 1,301,546 1,408,803
Government bonds = E 170,576 173,988
Local government bonds ih Vil & 208,947 224,057
Corporate bonds #t & 299,651 336,144
Stocks ¥ = 39,195 33,688
Other securities O fn 0O B % 583,176 640,924

Loans and hills discounted g H il 4,943,603 5,128,137
Bills discounted 2 5| ¥ i 14,759 16,270
Loans on bills F i =i i 185,048 172,013
Loans on deeds FE £ = it 4,244,814 4,468,969
Overdrafts £ & =i 4 498,980 470,883

Foreign exchanges 54 Ed| A #® 4,324 4,820
Due from foreign banks (our accounts) % B O OFE FE O 4,323 4,798
Foreign bills bought E A N B B # 1 —
Foreign bills receivable B I 4 B & EB — 21

Other assets o ## EB O E 81,652 84,366
Domestic exchange settlement account, debit X R F A B =H 400 925
Prepaid expenses Al $h & A 241 196
Accrued income x 1] Iz ® 6,537 7,326
Variation margins of future markets £ Y EBE EEHE 2 —
Derivatives other than for trading - assets € B Ok £ B & 3,945 3,496
Cash collateral paid for financial instruments assets THREMAEEAERSE 2,266 7,247
Other z O i 0 B OE 68,259 65,174

Tangible fixed assets | B B E & E 28,485 28,146
Buildings, net # Y| 11,143 11,725
Land o Hh 12,115 12,134
Leased assets, net 1) - X ' E 24 24
Construction in progress g2 B & B = 349 350
Other tangible fixed assets TOMDOEREEEE 4,853 3,910

Intangible fixed assets ® B B T B E 9,922 8,098
Software vy 7 +F 9 T 7 9,437 7,613
Other intangible fixed assets TORDEMEEEE 485 485

Prepaid pension cost B F & & H 25,358 27,736

Deferred tax assets B’ E B £ & E — 7,223

Customers' liabilities for acceptances and guarantees X oK F R R 9,256 8,318

Allowance for loan losses g # 35 # £ (35,153) (39,458)

Total Assets g E o ¥ & & 8,831,699 9,325,179
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(Millions of yen)

As of Mar. 31 As of Mar. 31
Item (Japanese) 2021 ' 2022 '
Liabilities (BfRDE)

Deposits i | & 6,551,940 6,803,383
Current deposits e B bi:| & 266,470 262,568
Ordinary deposits Z bt} i & 4,407,185 4,706,996
Saving deposits fT & i il 79,159 82,845
Deposits at notice G} N i | & 15,322 12,266
Time deposits E -t it & 1,555,330 1,502,786
Other deposits T 0O o 0o B O£ 228,472 235,919

Negotiable certificates of deposit EF OE MK B = 196,765 189,666

Call money a — b T R — 41,603 8,933

Payables under repurchase agreements = B’ % B % 3,053 4,757

Payables under securities lending transactions BHEEENIIZAERE 242,733 244,691

Borrowed money & A & 1,380,253 1,669,600
Borrowings from other banks & A & 1,380,253 1,669,600

Foreign Exchanges 5 = A B 232 376
Foreign bills sold £ OE S B & B 70 34
Foreign bills payable x N B B B 162 342

Due to trust account g i B OE & 874 1,521

Other liabilities z 0} it = " 30,725 33,993
Domestic exchange settlement account, credit X R F A B B 2,309 2,596
Income taxes payable X B EF AN B OF 1,576 1,168
Accrued expenses *x h =1 A 5,486 4,951
Unearned revenue L %2 1 5 1,312 1,311
Variation margins of futures markets-liabilities M EBmE =22 HE — 3
Derivatives other than for trading - liabilities T B K £ B & 6,942 10,636
Payables under derivative transactions cHEREZABERSE 1,053 1,421
Lease obligations U T S - S - 27 28
Other T O o o & & 12,017 11,876

Provision for directors' bonuses ®* B B 5 5 & & 122 139

Provision for reimbursement of deposits BEESILREXSISZE 838 779

Provision for contingent loss B % 8 % 51 & & 899 928

Provision for point card certificates R 4 > ~ 58 & £ 260 262

Deferred tax liabilities ® E B £ & & 2,406 —

Acceptances and guarantees b2 i & B 9,256 8,318

Total liabilities 8 ® o B & & 8,461,966 8,967,353

Net Assets (HEEDER)

Capital stock & ¥ & 135,000 135,000

Retained earnings MOo&E OB R £ 189,385 198,707
Legal retained earnings MOo& E KO£ 27,608 28,808
Other retained earnings 0 M A K ERE 161,777 169,899

Retained earnings brought forward (AN EHKRE) 161,777 169,899

Total shareholders’ equity B £ & X & # 324,385 333,707

Unrealized gains (losses) on available-for-sale securities FhiEMIIETMELRES 46,094 21,833

Deferred gains or losses on hedges ®EA~Nv DB K (747) 2,284

Total valuation and translation adjustments Fl-REEZHEES 45,347 24,117

Total net assets W' E o B & ® 369,732 357,825

Total liabilities and net assets ARRUMEEDOHEE 8,831,699 9,325,179

(Note) Figures are rounded down to the nearest million.
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(3)Non-consolidated Statement of Income (The Ashikaga Bank, Ltd.)

(Millions of yen)

T
Ordinary income = ® IR = 95,049 94,128
Interest income E & E A W # 67,737 68,718
Interest on loans and discounts g8 H £ N A 47,171 46,921
Interest and dividends on securities AMEESHFER LS 19,602 18,440
Interest on call loans a— )0 —> FA 2 0
Interest on deposits with banks B O+ £ M OR 896 3,285
Other interest income TOMHm o= ARNEB 69 71
Trust fees & e # B 10 13
Fees and commissions ® #F B 351 % U # 21,235 21,731
Fees and commissions on domestic and foreign exchanges 2 A A B F ¥ H 4,641 4,215
Other fees and commissions T 0 Mo /BN E 16,594 17,515
Other ordinary income Zz O ft ¥ F I & 1,517 1,189
Gains on foreign exchange transactions % B A & & BE # 410 698
Gain on trading account securities transactions mamAMEHFEER 2 —
Gains on sales of bonds EEFE%&E %% A% 966 408
Income from derivatives other than for trading or hedging T EORE B & IR & 138 81
Other EANONE :IONE S W) 0 0
Other income T O FE I E 4,548 2,475
Recoveries of written off claims B ) E ¥ W i =T 980 693
Gains on sales of stocks and other securities m X F £ M O 2,083 1,010
Gains on money held in trust e DOEFXTERRE — 57
Other T O M oFEEIRE 1,484 713
Operating expenses 53 " B A 75,139 71,552
Interest expenses E & @ & & A 2,430 1,685
Interest on deposits ¥ il F 2 462 148
Interest on negotiable certificates of deposit EE HE E £ M B 32 9
Interest on call money 3I— )L v —F A 18 (92)
Interest on payables under repurchase agreements 5 ®B O£ @M OR 140 47
Interest on deposits for bonds lending transaction EHEEDRIIXZHLFR 414 437
Interest on borrowed money & B = H B 218 3
Interest on interest swaps 2ROV TXHAAR 225 24
Other interest expenses EONE S ONE N[ -\ 917 1,106
Fees and commissions payments ® % W 51 & & H 7,043 7,186
Fees and commissions on domestic and foreign exchanges X oA B F OH OH 1,046 749
Other fees and commissions T oMo ®HFEER 5,996 6,437
Other ordinary expenses T 0O i ¥ K & M 3,304 2,703
Losses on trading account securities transactions e AMIEHFTERE — 6
Losses on sales of bonds E & %/ % % & 18 3,304 2,696
General and administrative expenses =) E 3 #® & 49,159 48,110
Other expenses 0 M B E E A 13,201 11,866
Provision of allowance for loan losses g B 5 4B AE 9,427 7,717
Write-off amount of loans g H € E A 1,483 2,258
Losses on sales of stocks R F FT # OB 1,178 1,047
Losses on devaluation of stocks and other securities ® X = & A 0 0
Losses on money held in trust £ 0EREHRE 32 0
Losses on sales of loans g &€ % # 8 4 25
Other expenses or losses TR EEHR 1,074 815
Ordinary income 23 & F £ 19,909 22,576
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(Millions of yen)

tem (vapanese) March 1, 2021) _ March 1, 029

Extraordinary income e A F £ 3 4,209 119
Gain on disposal of non-current assets B & & E L 5 & 57 119
Dividends receivable from affiliated companies BERsttTWELY S 4,152 —
Extraordinary losses o Al # PS 668 701
Loss on disposal of non-current assets B T & B &L H # 81 227
Impairment loss b5 # # % 586 474
Income before income taxes Boolat & OB oM R E 23,450 21,993
Income taxes - current EABR.ERBRUEER 7,294 6,910
Income taxes - deferred =N B F R OB & (1,508) (351)
Total income taxes B AN B O£ & B 5,785 6,558
Net income L #H M AN # 17,664 15,435

(Note) Figures are rounded down to the nearest million.
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I Financial Data for the Fiscal Year 2021 ended March 31, 2022

1. Income Status
[ Mebuki Financial Group, Inc. (Consolidated basis) ] (Millions of yen)
(Japanese) FY2021 FY2020
(A) (A)-(B) (B)
Consolidated gross profit pr:d Fid bzl F = 194,564 6,517 188,046
Net interest income & il F £ 155,050 4,881 150,168
Net fees and commissions % 7% B 5l % F = 40,308 1,615 38,693
Net trading income S iE B 5] I EAY 4,532 279 4,252
Net other business income z ) it * % I EAY (5,327) (259) (5,067)
General and administrative expenses =) E 3 ® #| 114,624 (1,139) 115,763
Credit related costs 5 & ] 3 % A 21,598 (1,807) 23,406
Write-off of loans g H & & A 5,368 77 5,291
Transfer to specific allowance for loan losses B 3 & @ 5 H &£ £ A # 16,443 (548) 16,991
Transfer to general allowance for loan losses — & 5 f# 5 H £ # A % 2,176 51 2,124
Other credit related costs z 0Ottt o 5B E B & & H (2,390) (1,388) (1,001)
Gains/losses related to stocks, etc. ¥ =X % ] 3 | i 3,542 0) 3,543
Equity in gains (losses) of affiliated companies B oo & I & 5 & & 8 & — — -
Others z 0] t 3,108 1,419 1,688
Ordinary profit # ® F i 64,992 10,883 54,108
Extraordinary income(losses) e Al # i (4,238) (2,328) (1,909)
Income before income taxes e F R OB gr &% B M R & 60,754 8,554 52,199
Total income taxes i A b % a &t 17,795 2,075 15,720
Income taxes-current EFABR.OERBR RV E E B 21,581 54 21,527
Income taxes-deferred b A b % i ks £ (3,786) 2,020 (5,806)
Net income = # i F EAY 42,958 6,479 36,478
Net income attributable to noncontrolling interests [E X BEE B X ICR B 9 % 2 # # ] #& — — -
Net income attributable to owners of the parent BEAKEFIZRET S5 8 # 7 & 42,958 6,479 36,478
(Note) Consolidated gross business profit=[Interest income — (Interest expenses-Corresponding loss on money held in trust)]
+(Fees and commissions income+Trust Fee —Fees and commissions expenses)+(Trading income — Trading expenses)
+(Other business income — Other business expenses)
(F) ERBMNE=ELERNRE— (ELAEER-SROETERARSEM)+ (BBEMSIFIREHETRM —EHFWEIFER)
+(BEWMERE—FERGIER) +(ZOMEBIE—TOMEHRER)
Reference (Millions of yen)
FY2021 FY2020
(Japanese)

_ _ NI MOEG) (B)
Consolidated net business income EREBME(—REINB/AT)| 83579 9,080 74,498
(before general allowance for loan losses)

Consolidated net business income b i ES % fi A 81,403 9,028 72,374

(No!

GE

te) Consolidated net business income

= Consolidated gross profit — General and administrative expenses(excluding non-recurrent expense) — Transfer to general allowance for loan losses
) EREEBME—EAEANE -EEEE BRERFERD)

Number of Consolidated Companies

——REEEILERAE

(Number of companies)

to the equity method

(Japanese) FY2021 FY2020
(A) (A)-(B) (®)
Number of Consolidated Subsidiaries S ] F = # # 14 — 14
Number of affiliated companies applicable N B B -

(Note) Mebuki FG reorganized consolidated subsidiaries as follows:
1. Mebuki FG shall acquire all shares of Joyo Credit Co., Ltd. from The Joyo Bank, Ltd.( a wholly-owned subsidiary of Mebuki FG), and all shares of Ashigin Card Co.,

Ltd. from The Ashikaga Bank, Ltd. (a wholly-owned subsidiary of Mebuki FG) through a dividend in kind, and that Joyo Credit and Ashigin Card merged and changed the
surviving company’s trade name to Mebuki Card Co., Ltd.(Mebuki Card) on April 1, 2021.
2. The Ashikaga Bank, Ltd. established the wholly-owned subsidiary named "Ashigin Money Design, Ltd “on July 15, 2021.

(¢=3)]

L2022 F3AHICH VT, ERFEADRIBIVBERFEZUTOESYRELTEYET,

1. 2021 F4 B 1 B THASUBIERTHRETIHRIAZUAEBIL Dy 2k RXRUERRTHRETIRIESUHLEAI—FDEHAERY
RYICIVIREL. AR EBBILOVMEERESH. RXSHHLEAI L ZHRSHLETIRIREHET HEEDIT. ARBSERASHH SEN—FIZEE

LTHEYEY,

2. HAKHRFRTE. 2021 FTA 5B TREFSH/IBASUBHLEATR—THF IV 1ZRILELL,
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[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

FY2021 FY2020
(Japanese)
(A) (A)-(B) (B)

Gross business profit ¥ % bl F| = 187,035 6,863 180,171
(Excluding gains/losses on bond transactions) (R<EEEEHBEEGCHER) 194,192 7,737 186,455
Gross domestic business profit E R % #F H 7 =® 170,003 3,981 166,022
(Excluding gains/losses on bond transactions) (R<EEEEHEEGCHER) 174,922 4,209 170,713

Net interest income & e od F B 140,690 1,993 138,697

(Of which, gains/losses on cancellation of investment trusts)[( 5 & % {E £ # 8 2% ) 1,762 (5,088) 6,850

Net fees and commissions ® ® WM 5 % F #& 33,734 2,303 31,430

Net trading income B W O3 F M & 566 200 365

Net other business income T O it EF B M O#H (4,987) (516) (4,471)

(Of which, gains/losses on bond transactions) GCHEEEEHERGCHER) (4,918) (227) (4,691)

Gross international business profit E B % % 8 7 = 17,031 2,882 14,149
(Excluding gains/losses on bond transactions) (R<EEZEEHEEGCHER) 19,269 3,527 15,741

Net interest income & e od F b 17,083 2,688 14,395

(Of which, gains/losses on cancellation of investment trusts)[( 5 5 #& 1§ f # 8 & ) — — —

Net fees and commissions ® % W 51 % M # 56 ) 59

Net trading income B OE W 31 F M & - - -

Net other business income T 0Ot ¥ OB M & (108) 196 (305)

(Of which, gains/losses on bond transactions) OCLEEEEHEECHER) (2,237) (645) (1,592)
Expenses (excluding non-recurrent expense) BE (KRB EBLESS) 108,178 (1,995) 110,173
Personnel expenses A % & 58,225 (1,692) 59,917
Non-personnel expenses )] “® & 43,415 2) 43,418
Taxes i & 6,537 (300) 6,838

Net business income T B 2= B @ % 78,857 8,859 69,998

(before net transfer to general allowance for loan losses)

Core net business income = A T 86,014 9,732 76,281
|(Exc|uding gains/losses on cancellation of investment trusts) [ 7 275 #i % (BRRIEMRNIER) 84,252 14,821 69,430

Net transfer to general allowance for loan losses® —BREHBEAS22RAED 1,407 (795) 2,202
Net business income * % il % 77,450 9,654 67,795
(Of which, gains/losses on bond transactions) OCHLEEERFBERCHMER) (7,156) (873) (6,283)
Net non-recurrent gains/losses & is] i ] Eo (16,950) (5,096) (11,854)
Disposal of non-performing loans@) T~ B B # o B E Q 18,198 (2,023) 20,222
Write-off of loans g H & & ) 4,025 (120) 4,146

Transfer to specific allowance for loan losses @A & #6352 €& A% 16,319 (400) 16,720

Losses on sales of loans E & & %= #H B 34 30 4

Transfer to provision for contingent losses BHRBEBXIZEEANE 625 348 277

Reversal of allowance for loan losses g # 351 4 £ R A # - - -
Recoveries of written-off claims &8 # (& # =W I %= 3,355 1,582 1,773

Other z » it 547 (298) 846
Gains/losses related to stocks, etc. # X £ B & B & 3,524 (6,521) 10,045
Other non-recurrent gains/losses T O i BB OB B O (2,276) (598) (1,678)
Ordinary profit 17 & 7 it 60,499 4,559 55,940
Extraordinary income/losses % Al # £y (4,223) (6,469) 2,246
Net gain (loss) from fixed assets B & & B o » B # (408) (72) (336)
Impairment loss bEd 8 | ES 3,814 2,245 1,569
Dividends receivable from affiliated companies B R e 2 REY S — (4,152) 4,152
Income before income taxes I N 56,276 (1,910) 58,186
Total income taxes = AN B OF & & 16,228 216 16,011
Income taxes-current EABR. ERBRUVEER 18,853 (180) 19,034
Income taxes-deferred E= O ON BO% B ¥ & (2,625) 397 (3,023)

Net Income = i t F bRy 40,048 (2,127) 42,175
[Credit related costs (D +@) [5EBREER (D+Q@))] 19,605] (2,819)] 22,424]

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 EBHE=FBHE+ —REASI LERAE —EESESER
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[ The Joyo Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

FY2021 FY2020
(Japanese)
(A) (A)-(B) (B)

Gross business profit E 3 % bl F| = 106,958 4,509 102,449
(Excluding gains/losses on bond transactions) (BRAEEEESFEECHER) 111,827 5,433 106,394
Gross domestic business profit E R % #F M 7 =*® 97,553 2,934 94,619
(Excluding gains/losses on bond transactions) (FKEEZXEEHEEGCHER) 100,783 3,251 97,531

Net interest income i% e od F b 81,126 1,310 79,815

(Of which, gains/losses on cancellation of investment trusts)[( 5 & & 1§ & # 8 &% ) 1,760 (3,168) 4,929

Net fees and commissions ® ¥ WM 5 % F & 19,224 1,963 17,261

Net trading income HOE R 51 % M O # 566 200 365

Net other business income T 0O it EF B M O #H (3,364) (540) (2,824)

(Of which, gains/losses on bond transactions) OLEESEHEEGCHER) (3,229) (317) (2,912)

Gross international business profit E B % % 8 7 = 9,404 1,574 7,829
(Excluding gains/losses on bond transactions) (FKEEZEEHEEGCHER) 11,044 2,181 8,862

Net interest income i% e od F = 9,614 1,645 7,968

(Of which, gains/losses on cancellation of investmenttrusts) | ( 5 & % 1§ fi2 %9 18 #& ) - - —

Net fees and commissions ® % W 51 % M # 7 (18) 26

Net trading income HOE R 51 %F M O # - - -

Net other business income T O it EF B M O #H (217) (52) (165)

(Of which, gains/losses on bond transactions) GCLEEEBEFEEGCHER) (1,639) (606) (1,032)
Expenses (excluding non-recurrent expense) BE(KRCEBELES) 60,556 (1,159) 61,715
Personnel expenses A % & 32,779 (452) 33,231
Non-personnel expenses )| [ -y 24,142 (588) 24,730
Taxes B 2 3,634 (118) 3,753

Net business income .

(before net transfer to general allowance for loan losses) X HE x B # & 46,402 5,668 40,733
Core net business income a 7 ¥ B #@ & 51,271 6,592 44,678
[(Excluding gains/losses on cancellation of investment trusts) |27 £ 7 #i 4 (BR< 1% 1S AR F91B2%) 49,510 9,761 39,749

Net transfer to general allowance for loan losses® —BRERSLERABED 313 (1,421) 1,734
Net business income E 3 % il % 46,088 7,090 38,998
(Of which, gains/losses on bond transactions) GCHEEZEEHBERGCEER) (4,869) (924) (3,945)
Net non-recurrent gains/losses 4 BF 8 £y (8,165) (5,197) (2,968)
Disposal of non-performing loans@) T~ R & # o 1B 5B Q 9,519 (814) 10,334
Write-off of loans g H & & A 1,767 (896) 2,663

Transfer to specific allowance for loan losses B 5 & # 5l & £ & A% 9,695 1,934 7,761

Losses on sales of loans E & & = # B 8 8 -

Transfer to provision for contingent losses BREXS Z B AE 425 222 203

Reversal of allowance for loan losses g # 351 4 £ R A # — - -
Recoveries of written-off claims B N & ¥ B I & 2,661 1,869 792

Other z » it 284 (214) 499
Gains/losses related to stocks, etc. # X & B & #8 X 3,561 (5,579) 9,140
Other non-recurrent gains/losses T O i BB OB B OH (2,207) (432) (1,774)
Ordinary profit i3 H F fa 37,923 1,892 36,030
Extraordinary income/losses 4% Al # % (3,640) (2,346) (1,293)
Net gain (loss) from fixed assets B £ & E & » 8 # (300) 10 (311)
Impairment loss o 8 ] FS 3,339 2,357 982
Dividends receivable from affiliated companies B 2 & # % WM& 4 & — — —
Income before income taxes o5 A M B O R 34,282 (454) 34,736
Total income taxes = AN O % & &t 9,669 (555) 10,225
Income taxes-current FABR . OERBRRUVEER 11,943 203 11,740
Income taxes-deferred E= AN B % B OB % (2,273) (758) (1,515)

Net Income =] HA fii Fl = 24,612 101 24511
[Credit related costs (D +®@) 5 EEREER (O+0) 9,833 (2,236)| 12,069

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 EBMB=FBMAE+ —RECASI LERAE —EEFEHES
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)

FY2021 FY2020
(Japanese)
(A) (A)-(B) (B)

Gross business profit ¥ % bl F| = 80,077 2,354 77,722
(Excluding gains/losses on bond transactions) (R<EEEEHBEEGCHER) 82,365 2,304 80,061
Gross domestic business profit E R % #F H 7 =® 72,450 1,047 71,403
(Excluding gains/losses on bond transactions) (R<EEEEHEEGCHER) 74,139 957 73,182

Net interest income & e od F B 59,564 682 58,881

(Of which, gains/losses on cancellation of investmenttrusts)[( 5 & % £ & # 8 %= ) 1 (1,919) 1,921

Net fees and commissions ® ® WM 5 % F #& 14,509 340 14,168

Net trading income B W O3 F M & - - -

Net other business income T 0O it ¥ OB M & (1,623) 23 (1,647)

(Of which, gains/losses on bond transactions) GCHEEEEHERGCHER) (1,689) 89 (1,778)

Gross international business profit E B % % 8 7 = 7,626 1,307 6,319
(Excluding gains/losses on bond transactions) (R<EEZEEHEEGCHER) 8,225 1,346 6,878

Net interest income & e od F = 7,468 1,042 6,426

(Of which, gains/losses on cancellation of investment trusts)[( 5 5 #& 1§ f # 8 & ) — — —

Net fees and commissions ® % W 51 % M # 48 16 32

Net trading income B OE W 31 F M & - - -

Net other business income T 0Ot ¥ OB M & 109 248 (139)

(Of which, gains/losses on bond transactions) OCHEBEERFBHEGCHMER) (598) (38) (559)
Expenses (excluding non-recurrent expense) BE (KRB EBLESS) 47,622 (835) 48,458
Personnel expenses A % & 25,445 (1,239) 26,685
Non-personnel expenses )] “® & 19,273 586 18,687
Taxes i & 2,902 (182) 3,085

Net business income -

(before net transfer to general allowance for loan losses) X H X B # # 32,455 3,190 29,264
Core net business income = A 34,742 3,140 31,602
|(Exc|uding gains/losses on cancellation of investment trusts) [ 7 £ #5#i % (BRRIEMRNIIER) 34,741 5,059 29,681

Net transfer to general allowance for loan losses® —REESEERABEOD 1,094 626 468
Net business income * % il % 31,361 2,564 28,796
(Of which, gains/losses on bond transactions) OCHLEEERFBERGCHER) (2,287) 50 (2,338)
Net non-recurrent gains/losses & is] i ] Eo (8,785) 101 (8,886)
Disposal of non-performing loans@ T~ B & # o B E Q 8,678 (1,209) 9,887
Write-off of loans g H & & b2 2,258 775 1,483

Transfer to specific allowance for loan losses @A & #6352 €& A% 6,623 (2,335) 8,959

Losses on sales of loans E & & %= #A B 25 21 4

Transfer to provision for contingent losses BHRBEBXIZEEANE 200 125 74

Reversal of allowance for loan losses g # 51 4 £ R A # - - -
Recoveries of written-off claims 8 # (& # =W I %= 693 (286) 980

Other z » it 263 (83) 346
Gains/losses related to stocks, etc. ¥ X £ B & B8 # (37) (941) 904
Other non-recurrent gains/losses T O i BB OB B & (69) (165) 96
Ordinary profit #® H il Eny 22,576 2,666 19,909
Extraordinary income/losses L& il i) % (582) (4,123) 3,540
Net gain (loss) from fixed assets B & BE L 5 8B &% (107) (83) (24)
Impairment loss o1 18 ] % 474 (112) 586
Dividends receivable from affiliated companies B e 2 REY S — (4,152) 4,152
Income before income taxes o5l Bl H B M A & 21,993 (1,456) 23,450
Total income taxes = AN B OF & & 6,558 772 5,785
Income taxes-current BEABR. ERBRUVEER 6,910 (384) 7,294
Income taxes-deferred E= O ON BO% B ¥ & (351) 1,156 (1,508)

Net Income = i t F bRy 15,435 (2,229) 17,664
[Credit related costs (D+@) [5EBREER (D+Q@))] 9,772] (583)] 10,355]

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 EBMB=FBMAE+ —RECASI LERAE —EEFEHES
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2. Net Business Income

[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

(Japanese) FY2021 FY2020
A (A)-(B) (B
Net business income .
(before transfer to general allowance for loan losses) REXBAS 78,857 8,859 69,998
|Per head (in thousands of yen) BE—AZFY(FHA) 13,075 1,745 11,330
Net business income * B il = 77,450 9,654 67,795
|Per head (in thousands of yen) BE—AZHY(FH) 12,842 1,868 10,973
[The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
(Japanese) FY2021 FY2020
(G (A)-(B) (B)
Net business income .
(before transfer to general allowance for loan losses) REXB M E 46,402 5,668 40,733
|Per head (in thousands of yen) BE—AZRY(FH) 13,955 1,932 12,022
Net business income £ % i g 46,088 7,090 38,998
|Per head (in thousands of yen) BE—AZY(FH) 13,861 2,350 11,510
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
(Japanese) FY2021 FY2020
) (A)-(B) (B
Net business income o
(before transfer to general allowance for loan losses) REXBMHH 32,455 3,190 29,264
|Per head (in thousands of yen) BE—AZH-Y(FH) 11,993 1,504 10,489
Net business income ¥ B i i 31,361 2,564 28,796
|Per head (in thousands of yen) BE—AZH-Y(FH) 11,589 1,268 10,321
(Note) Per head' is calculated by the average number of people excluding temporary workers, etc.
CEOBAHI. BRES. BRARVHABEZRV-FHABZFEALTEYET,
3. Interest Rate Spread
(%)
Total The Joyo Bank The Ashikaga Bank
(Japanese) FY2021 FY2020 FY2021 FY2020 FY2021 FY2020
®» |™-B)] B ®» |A-B)) B @ |A-B)|  (B)
Average yield on interest earning assets(D & &« & A # @ 0.86] (0.05) 0.91] 0.84] (0.04) 0.88] 0.88] (0.09) 0.97
Average yield on loans and bills discounted & # ¢ @ @ 0.89] (0.03) 0.92] 0.85] (0.02) 0.87| 0.94] (0.05) 0.99
Average yield on securities A 2 % F B 114] (0.10) 1.24] 1.01] (0.07) 1.08] 1.44] (0.14) 1.58
Average yield on interest bearing liabilities® # & @ F R ff] 0.48] (0.09) 0.57] 0.45] (0.07) 0.52] 0.53] (0.12) 0.65
A el i iabl ifi f
de\gc::ﬁe yield on deposits and negotiable certificates of|.. o 5 gl 00| ©on| 001 000] (o) 001 000 o000 000
Average yield on call money and borrowed money 5% & & & F [E (0.00)] (0.02) 0.02] 0.00] (0.02) 0.02] (0.00)] (0.02) 0.02
Average interest rate spread (D —®©) w & £ # # 038 0.04 0.34] 0.39 0.03 0.36] 0.35 0.03 0.32
(Reference) Domestic operation (%)
Total The Joyo Bank The Ashikaga Bank
(Japanese) FY2021 FY2020 FY2021 FY2020 FY2021 FY2020
(A) |(A-(B)] (B) A) |A-B)] (B) @A) |A)-B)] (B)
Average yield on interest earning assets(D & & & A A @] 079 (0.05) 0.84] 0.78] (0.04) 0.82] 0.79] (0.09) 0.88
Average yield on loans and bills discounted g & £ # [E 089] (0.02) 0.91] 0.85| (0.01) 0.86] 0.94] (0.05) 0.99
Average yield on securities & i 5 % ® @ 092] (0.12) 1.04] 0.89] (0.07) 0.96] 1.01] (0.22) 1.23
Average yield on interest bearing liabilities@ & & B F K| | 048] (0.08) 0.56] 0.45] (0.06) 0.51] 0.52] (0.12) 0.64
,;\gagiﬂe yield on deposits and negotiable certificates of m & = # @l 0oo 0.00 000l 0.00 0.00 000l 000 0.00 0.00
Average yield on call money and borrowed money 5 & & & # [ (.00 0.00] (0.00)] (0.00)] 0.01 (0.01)] (0.00)] 0.00 (0.00)
Average interest rate spread (D—©) #w & % # #| o031 003 0.28] 0.33] 0.02 0.31] 0.27] 0.03 0.24

.24.




4. Return on Equity

(%)
Mebuki FG The Joyo Bank The Ashikaga Bank

(Japanese) FY2021 FY2020 FY2021 FY2020 FY2021 FY2020
A |A)-B) B) W |A-B)) B | A JA-B B

Net business income basis .

(before net transfer to general allowance for loan losses) REXBMES—Z] 853 061 7921 735 0.69 6.66 892 .77 8.15

Net business income basis ¥ Mk~ —x| 831 062 769] 730 093] 637 862 0.60 8.02

Net income basis LR RN — | 4.38 0.51 3.87 3.90] (0.10) 4.001 4.24] (0.68) 4.92

(Note) 1.ROE on net income basis of Mebuki FG is calculated based on net income attributable to owners of the parent.
2. A denominator (Net average assets) is calculated as follows:
(Net assets excluding equity warrants at the beginning of the period + Net assets at the end of the period excluding equity warrants)/2.
Capital assets = Net assets-Equity warrants-Non-controlling interests
GE)1. ORETFUIvIIT IV —T GERE) O BEAMFIBRA—X (L. BEUMREICRB T L HMFBICLVEHLTBYET,
2. HBOBACEATHESE. HEECERHPREBEER T2LLTHEYET .
BEEAR=MEEDIE —FHRFPHE—FXEH®RIFS

5. Gains and Losses on Securities

(1)Gains (losses) on bonds (Government bonds, etc.)

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) FY2021 FY2020
(A (A)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) EESEESER (7,156) (873) (6,283)
Gains on sales 5t E2ll | 1,076 9 1,067
Gains on redemption & b =% — — -
Losses on sales 5 & 8 8,233 883 7,350
Losses on redemption & bt # - - -
Write-offs & I — - -

[The Joyo Bank, Ltd. (Non-consolidated basis) ]

(Japanese) FY2021 FY2020
(A (A)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) EEEESFER (4,869) (924) (3,945)
Gains on sales 5 # 1| 667, 566 101
Gains on redemption 1 & oy — — —
Losses on sales 7 A 8 5,537 1,490 4,046
Losses on redemption 1# & & — — —
Write-offs & A — — —

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) FY2021 FY2020
(A (AW)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) EEEESER (2,287) 50 (2,338)
Gains on sales 5 # 1| 408 (557) 966
Gains on redemption & = 23 - - -
Losses on sales % A1 8 2,696 (607) 3,304
Losses on redemption 1 & 8 — — —
Write-offs & A — — —

(2)Gains (losses) on stocks, etc.

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) FY2021 FY2020
(G (A)-(B) (B)

Gains/losses related to stocks, etc. HRRXEPHFZER 3,524 (6,521) 10,045
Gains on sales 5 # | 7,392 (14,752) 22,144
Losses on sales 5 # b= 3,564 (7,912) 11,476
Write-offs & A0 303 (319) 622

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Japanese) FY2021 FY2020
(G (A)-(B) (B)

Gains/losses related to stocks, etc. HAEEFREE 3,561 (5,579) 9,140
Gains on sales 5 & 1| 6,381 (13,679) 20,060
Losses on sales 5 # b= 2,517, (7,780) 10,298
Write-offs & A 302 (319) 622

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) FY2021 FY2020
(G (A)-(B) (B)

Gains/losses related to stocks, etc. X FHERE R 37) (941) 904
Gains on sales 5t & 1| 1,010 (1,073) 2,083
Losses on sales 5 # 1B 1,047 (131) 1,178
Write-offs & 0 0 ©) 0

.25.




6. Valuation Gains (Losses) on Securities
(1) Valuation Standards of Securities

Market value method (Valuation differences are recognized as gains or losses and stated

ik GHEiEZE T S BMEEBEA)

Trading purpose securities TREWA@ES in statement of income) B{fiik (GPAfi 2= 48% 148 I0I2)
Securities held-to-maturity OB R A B ® & #|Amortized cost method B ffii%
Other securities (available-for-sale securities) = o 4 & @ o z|Marketvalue method (Valuation differences are stated in net assets of balance sheet) B

Stocks of subsidiaries and affiliated companies

FEHRU BES KR

Cost accounting method  [Rffii%

(2) Unrealized Valuation Gains (Losses)
[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(

Millions of yen)

As of Mar. 31, 2022 As of Mar. 31, 2021
Carrying Unrealized valuation gains (losses) . ' Carrying Unrealized valuatiop gains (losses) i
Amount A) (A-B) Valuniatlon Valuation Amount ® Valugtlon Valuation

gains losses gains losses
Held-to-maturity HHREE® 158,914 (503) (1,316) 191 695 153,263 812 963 150
Bonds [ # 158,914 (503) (1,316) 191 695 153,263 812 963 150
Others % 1)) fth) — — — — — — — — —
Available-for-sale | Z o fih %5 ffli 5E % 4,481,342 128,931 (81,847) 184,989 56,058 4,147,056 210,778 229,723 18,944
Stocks B = 254,187 131,577, (7,904) 133,737 2,160 265,807 139,481 142,514 3,032
Bonds [ # 2,586,268 (21,311) (23,794) 2,917 24,229 2,357,413 2,482 7,906 5,424
Others % [ fthy 1,640,886 18,666 (50,148) 48,334 29,668 1,523,835 68,814 79,302 10,487
Total a i 4,640,257 128,427 (83,163) 185,181 56,753 4,300,319 211,591 230,686 19,095
Stocks B = 254,187 131,577, (7,904) 133,737 2,160 265,807 139,481 142,514 3,032
Bonds [ # 2,745,183 (21,815) (25,110) 3,108 24,924 2,510,676 3,295 8,869 5,574
Others £ [ fthy 1,640,886 18,666 (50,148) 48,334 29,668 1,523,835 68,814 79,302 10,487

(Note) 1. "Available-for-sale” is valued at market price.Consequentry, figures in the above table show the differences between the acquisition cost and the balance sheet amount.
2. In addition to securities, figures in the above include the trust beneficial rights recognized as "Monetary claims bought".

GE) 1. TZOMAEMESR IOV TIEREFEL TEYFETOT, LEOR LG EEMBRI LBALMSMBELOER/EF LLTEYES,

2. THEESI0ED . TEASSHEIEITOEERHELEOTHYET.,
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(

Millions of yen)

As of Mar. 31, 2022 As of Mar. 31, 2021
Carrying Unrealized valuation gains (losses) _ _ Carrying Unrealized valuatio_n gains (losses) i
Amount A) (A-B) Valu(famon Valuation Amount ®) Valugtlon Valuation
gains losses gains losses
Held-to-maturity HHREFEAEW 150,472 7,338 (2,345) 7,669 331 143,792 9,683 9,824 140
Bonds & # 150,472 7,338 (2,345) 7,669 331 143,792 9,683 9,824 140
Others Z 1) fth — — — — — — — — —
Available-for-sale | & o fth % {ffi 5 % 4,481,110 151,709 (84,575) 204,878 53,168 4,146,781 236,285 255,265 18,979
Stocks 3 = 253,954 144,753 (7,844) 145,711 957 265,533 152,598 156,153 3,555
Bonds & # 2,586,268 (14,350) (25,929) 9,136 23,487 2,357,413 11,579 16,740 5,161
Others Z 2] 1t 1,640,886 21,306 (50,801) 50,029 28,722 1,523,835 72,107 82,371 10,263
Total = B 4,631,583 159,047, (86,921) 212,547 53,499 4,290,574 245,969 265,089 19,120
Stocks 3 = 253,954 144,753 (7,844) 145,711 957 265,533 152,598 156,153 3,555
Bonds & # 2,736,741 (7,012) (28,275) 16,806 23,818 2,501,205 21,263 26,565 5,302
Others Z [ 1t 1,640,886 21,306 (50,801) 50,029 28,722 1,523,835 72,107 82,371 10,263
[The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Mar. 31, 2022 As of Mar. 31, 2021
Carrying Unrealized valuation gains (losses) _ _ Carrying Unrealized valuatio_n gains (losses) i
Amount A (A-B) Valugtlon Valuation Amount ®) Valugtlon Valuation
gains losses gains losses
Held-to-maturity HHREFAEW 99,506 (143) (953) 185 328 92,831 809 950 140
Bonds & # 99,506 (143) (953) 185 328 92,831 809 950 140
Others Z [ 1t — — — — — — — — —
Available-for-sale | Z o {th & {fi 5 % 3,133,295 122,000 (49,774) 162,214 40,213 2,904,464 171,774 186,071 14,296
Stocks % = 222,019 123,675 (3,886) 124,430 754 228,025 127,562 130,192 2,630
Bonds & # 1,903,043 (16,334) (19,412) 2,766 19,100 1,729,199 3,078 7,179 4,101
Others Z [2] 1t 1,008,232 14,658 (26,475) 35,017 20,359 947,239 41,133 48,698 7,564
Total & i 3,232,802 121,856 (50,727) 162,399 40,542 2,997,295 172,584 187,021 14,437
Stocks b3 = 222,019 123,675 (3,886) 124,430 754 228,025 127,562 130,192 2,630
Bonds & % 2,002,550 (16,477) (20,365) 2,951 19,429 1,822,030 3,887 8,129 4,242
Others ks 2] 1 1,008,232 14,658 (26,475) 35,017 20,359 947,239 41,133 48,698 7,564
The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Mar. 31, 2022 As of Mar. 31, 2021
Carrying Unrealized valuation gains (losses) _ _ Carrying Unrealized valuatio_n gains (losses) i
Amount A (A-B) Valugtlon Valuation Amount ®) Valu(:itlon Valuation
gains losses gains losses
Held-to-maturity mHRAEBEWN 50,965 7,481 (1,392) 7,484 2 50,961 8,874 8,874 —
Bonds & % 50,965 7,481 (1,392) 7,484 2 50,961 8,874 8,874 -
Others Z [ 1 — — — — — — — — —
Available-for-sale | & o {th % {fi 5F % 1,347,814 29,709 (34,801) 42,663 12,954 1,242,316 64,511 69,194 4,683
Stocks % = 31,935 21,077 (3,958) 21,281 203 37,507 25,035 25,960 924
Bonds & % 683,225 1,983 (6,517) 6,370 4,386 628,213 8,501 9,561 1,060
Others z 2] ) 632,654 6,648 (24,325) 15,012 8,363 576,595 30,974 33,672 2,698
Total a i 1,398,780 37,191 (36,194) 50,147 12,956 1,293,278 73,385 78,068 4,683
Stocks E3 = 31,935 21,077 (3,958) 21,281 203 37,507 25,035 25,960 924
Bonds & % 734,190 9,465 (7,910) 13,854 4,389 679,174 17,375 18,435 1,060
Others z 2] ) 632,654 6,648 (24,325) 15,012 8,363 576,595 30,974 33,672 2,698
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7. Capital Adequacy Ratio (Domestic standard)

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Domestic standard) As of Mar. 31, 2022 As 0;05261’3'30’ As szg/;r' 3L
A (A)-(B) | (A)-(©) (B) ©

(DCapital adequacy ratio @/® B 2 ¥ X w = 10.92%| (0.09%) 0.05% 11.01% 10.87%
(@Basic Core capital AT7ERICRIEHIBEE DL 845,505 7,486 11,358 838,019 834,147
(9Adjustment Core capital I7EBRICHRIFEREEDEHE 45806]  (8,943)|  (8,081) 54,749 53,888
@Capital @-@ B 2 & A& o # 79,69 16429 19,440 783,269 780,259
(®Total risk weighted assets YR -7y k% 0 5| 7320089 207,927 145,347 7,112,162 7,174,742
®©Total required capital ®x4% A E AC & KX E 292,803 8,317 5,813 284,486 286,989

[ The Joyo Bank, Ltd. (Consolidated basis)]

(Millions of yen)

(Domestic standard) As of Mar. 31, 2022 As O;Oszef'm' As O‘;S’g' 3L,
(A) (A)-B) | (A)-(©) (B ©

(DCapital adequacy ratioc @/® B & & X t = 12.34%|  (0.04%) 0.16% 12.38% 12.18%
@Basic Core capital AT7ERICRLIERIEEDE 539,639 7,641 17,653 531,997 521,986
(®Adjustment Core capital AT7ERICHRLIFAEIEEDE 20,115 (3,814) (2,926) 23,929 23,041
@Capital @-@ B 2 ¥ X o % 519524 11,455 20,579 508,068 498,944
®Total risk weighted assets J R -7y k% 0O E 4206810 105900 110,434 4,100,910 4,096,376
©Total required capital ®x4% # FmE B C & X 8 168,272 4,236 4,417 164,036 163,855
[The Joyo Bank, Ltd. (Non-consolidated basis)]
Capital Adequacy Ratio = 2 & X b =X 11.68% (0.03%) 0.20% 11.71% 11.48%
Capital = 2 & X o # 490,560 11,022 22,007 479,538 468,553
Total risk weighted assets J R -7y b+%E O 4198627 104,701 118,402 4,093,925 4,080,225

[ The Ashikaga Bank, Ltd.(Consolidated basis)}

(Millions of yen)

(Domestic standard) As of Mar. 31, 2022 As O;OS;{"?’O' As szg/;r- 31,
(A) (A)-B) | (A (B) ©

(DCapital adequacy ratio @/® B & & #*® t = 9.81%| (0.08%) 0.30% 9.89% 9.51%
(@Basic Core capital AT7ERICHRLIERIEEDE 329,124 3,209 6,103 325,915 323,021
(®Adjustment Core capital ATERICRLIAZIEEDE 29,233 (4,833) (5,332) 34,067 34,566
@cCapital @-@ B 2 & & o % 299,890 8,042 11,435 291,847 288,454
®Total risk weighted assets YR -7ty k%HE O 305326 105899 23,248 2,950,426 3,033,078
©Total required capital ®x4% W mmE B C & X 8 122,253 4,235 929 118,017 121,323
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ]
Capital Adequacy Ratio B 2 & X B =X 9.80%| (0.09%) 0.37% 9.89% 9.43%
Capital =] 2 & X o #B 299,358 8,003 13,847 291,355 285,511
Total risk weighted assets Jy Ry -7ty k% 0 5| 3053844 108,290 28,015 2,945,553 3,025,828

(Note) 1. Risk-weighted assets are calculated as follows.

Credit risk assets: Foundation internal rating-based approach
Operational risk equivalent : The Standardized Approach

2. Other information on capital including the composition of capital disclosure is disclosed at the website of Mebuki Financial Group, Inc (https://www.mebuki-

fg.co.jp/shareholder/ir_library/results/) .

GE) 1. BEEARLEROEHITHI->TIE. UTOFEERALTEYET,

ERVRIT YL

RN TR

FRL—23F V) RO EEE AR S FiE
2. BECEADERICETHBEICOEFELTIL, 17— yb LD Bt R—LR— (https://www.mebuki-fg.cojp/shareholder/

ir_library/results/) (Z &L THYET .
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IV Status of Loans

1. Status of Disclosed Claims under the Financial Revitalization Law and Risk-monitored Loans

The Joyo Bank,Ltd. and The Ashikaga Bank.,Ltd. apply partial direct write-off method.
The Loans to borrowers classified less than potentially bankrupt under self-assessment guideline recognized non-accrued income.

A ERERN: ZEELTEYET,

RIFBEAFET LEE . BCEEDRER, WRBEXUTICRZLIEFB ISR T ORIRMEAL. EBEFFTLELTHEYET .

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Uapanese) As of Mar. 31, 2022 2021 2021

(A (A)-B) | (A)-(C) (B ©
Bankrupt and substantially bankrupt claims | EBEEBERUVINSICET HEE 13,816 900| 3,487 12,915 10,328
Doubtful claims & & & e 151,196 3,600 7,951 147,595 143,245
Claims requiring monitoring = & b & i3 27,606]  (1,476) 112 29,082 27,493
Loans past due 3 month or more 3 4 B W Lt E & OB 83 29 27 54 110
Restructured loans g H £ # # WM & # 27,523 (1,505) 140 29,028 27,382
Total risk-monitored loans @O B = & # & & 192,619 3,024 11,551 189,594 181,068
Normal Borrowers 1F w & ¥| 11,762,221 200,890 170,939] 11,561,330 11,591,282
Total Amount of Loans @ EHeERS (KREEZS) @] 11,954,840 203,915 182,490 11,750,925 11,772,350
Amount of partial direct write-off executed B o B ¥ B N E K 24,223 (1,665) (3,778) 25,889 28,002

Ratio toward total amount of loans E H & % B B

Bankrupt and substantially bankrupt claims|f E B £ BIER UV NS ICE T HEE 0.11% 0.01%| 0.03% 0.10% 0.08%
Doubtful claims f& 53 & ¥ 1.26% 0.01%| 0.05% 1.25% 1.21%
Claims requiring monitoring = & b & i3 0.23%| (0.01%)| 0.00% 0.24% 0.23%
Loans past due 3 month or more 3 74 B M L & ¥ B #E & 0.00% 0.00%| 0.00% 0.00% 0.00%
Restructured loans g B & # % M & # %8 0.23%] (0.01%)| 0.00% 0.24% 0.23%
Ratio of Disclosed claims toward total loans(D/@) |E H € E R ST H H D E & (1)/(2) 1.61% 0.00%| 0.08% 1.61% 1.53%

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2022 2021 2021

A (A)-(B) [ (A)-(C) (B) ©
Bankrupt and substantially bankrupt claims WEFEBRERVTIIASICET HEHE 5,456 (86) (109) 5,542 5,566
Doubtful claims & & & ¥ 86,500 5,120 8,415 81,380 78,084
Claims requiring monitoring = & b & i3 13,325]  (1,053) 271 14,378 13,053
Loans past due 3 month or more 3 4 A K Lt E &% B # 51 24 32 27 19
Restructured loans g8 H £ # # W B 13,273 (1,077) 238 14,350 13,034
Total risk-monitored loans (D M = & ¥ & & ) 105,281 3,980 8,576 101,301 96,704
Normal Borrowers na B & ¥#| 6,778,305 (5,047)| (89,769) 6,783,353 6,868,074
Total Amount of Loans @ EHEER (KR5EXS) (2] 6883587 (1,067)| (81,192) 6,884,654 6,964,779
Amount of partial direct write-off executed W2 B & E KN OE K OE 10,042  (2,097) (3,075) 12,139 13,118

Ratio toward total amount of loans g 4H £ % B B &

Bankrupt and substantially bankrupt claims|f ZE E £ B R UV h oI E T 5 & #E 0.07%] (0.01%)| 0.00% 0.08% 0.07%
Doubtful claims & 53 & ¥ 1.25% 0.07%| 0.13% 1.18% 1.12%
Claims requiring monitoring = & I & ¥ 0.19%] (0.01%)| 0.01% 0.20% 0.18%
Loans past due 3 month or more 374 B M Lt & % B #E & 0.00% 0.00%| 0.00% 0.00% 0.00%
Restructured loans g H £ #H & WM B #E B 0.19%| (0.01%)| 0.01% 0.20% 0.18%
Ratio of Disclosed claims toward total loans (D/@) | HE ZE BB ICA HDHE & (1)/(2) 1.52% 0.05%| 0.14% 1.47% 1.38%
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2022 202{) 2021

(A A)-B) | (A)-(C) (B ©
Bankrupt and substantially bankrupt claims  |BERE£BERVINLICET HEE 7,772 1,036 3,740 6,735 4,031
Doubtful claims f& % i 1z 64681 (1,514)|  (401) 66,196 65,083
Claims requiring monitoring = 5 b2 & i3 14,281 (422) (158) 14,704 14,439
Loans past due 3 month or more 3 4 A W Lt E & & # 31 5 (59) 26 91
Restructured loans g H £ # # WM & # 14,249 (427) (98) 14,677 14,348
Total risk-monitored loans @O B =x & ¥ & & ) 86,734 (900) 3,180 87,635 83,554
Normal Borrowers 1F w & ¥| 5,142,658] 202,658 177,291 4,940,000 4,965,367
Total Amount of Loans @ EHeERS (KREEES) @] 5229393] 201,757 180,471 5,027,635 5,048,921
Amount of partial direct write-off executed B o B ¥ OB N E K 12,506 (520) (1,214) 13,026 13,720

Ratio toward total amount of loans E H & % B B

Bankrupt and substantially bankrupt claims|f ZE E £ E#E R UV h S E T B EIE 0.14% 0.01%| 0.07% 0.13% 0.07%
Doubtful claims & 53 & ¥ 1.23%|] (0.08%)| (0.05%) 1.31% 1.28%
Claims requiring monitoring = & 8 & i3 0.27%| (0.02%)| (0.01%) 0.29% 0.28%
Loans past due 3 month or more 3 74 B M Lk & ¥ B E & 0.00% 0.00%| 0.00% 0.00% 0.00%
Restructured loans g H & # & M & # %8 0.27%| (0.02%)| (0.01%) 0.29% 0.28%
Ratio of Disclosed claims toward total loans (D/@) [E H € EH S ICH H D E & (1)/(2) 1.65%] (0.09%)| 0.00% 1.74% 1.65%

2. Allowance for Loan Losses

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

(Japanese) As of Mar. 31, 2022 e 0;0828{).30’ e szggalr. .
A) (A)-B) | (A)-(©) (B ©
Allowance for loan losses g 1 Cll ] oo 93,800 8,459 11,807 85,341 81,993
General allowance for loan losses — % =® @ 35 # £ 36,860 1,407 2,158 35,453 34,701
Specific allowance for loan losses & Al g 1 5| ] oo 56,940 7,052 9,649 49,887 47,291
Allowance for specific foreign debtors ¥ OE B S B ¥ 3| 4% B T — — — — —_
[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
Conanese) As of Mar. 31, 2022 As °;§2elp'3°' As 0‘;(';’;‘1“ 3L,
A) (A)-(B) | (A)-(©) (B) ©
Allowance for loan losses g #® 35 & £ & & 44,835 4,369 7,101 40,466 37,734
General allowance for loan losses - & & ®@® 35 H £ 14,791 128 313 14,662 14,478
Specific allowance for loan losses & Al g & Ell El & 30,044 4,240 6,788 25,804 23,255
Allowance for specific foreign debtors ¥ OE B S B ¥ S 4% B T — — — — —_
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
Covanese) As of Mar. 31, 2022 As 0205;1‘3'30' As 02(';’;6‘1“ 8L,
A) (A)-(B) | (A)-(C) (B) ©
Allowance for loan losses g #® 353 & £ & & 39,458 3,358| 4,304 36,099 35,153
General allowance for loan losses - & B8 # 5 R 14,795 442 1,094 14,353 13,701
Specific allowance for loan losses m 3 ' @ 3 % 2 24,663 2,916 3,210 21,746 21,452
Allowance for specific foreign debtors ¥ OE B SN B E S % B E — — — — _
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3. Status of Coverage on Disclosed Claims under the Financial Revitalization Law

[The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep.30, | Asof Mar. 31,
(Japanese) As of Mar. 81, 2022 2021 2021
(A (M)-(B) (A)-(C) (B) ©
Coverage amount @ *® & %5 @ 85,904 6,766 8,787 79,138 77,117
Portion covered by allowance (& f 31 % % 31,892 4,154 6,790 27,738 25,102
Reserve for specific debtors [#H & & i % 54,011 2,611 1,996 51,400 52,014
Total disclosed claims under - R o
the Einancial Revitalization Law SRBLEAFATEERSD 105,281 3,980 8,576 101,301 96,704
(%)
[Coverage ratio @, @ 8 2 = @ ~ G| 81.59| 3.47] 1.85] 78.12] 79.74
(Reference) Breakdown of Disclosed claims under the Financial Revitaliz As of Mar. 31, 20 ) (Millions of yen)
Bankrupt and . .
substantially Doup tful | Claims _req_u|r|ng Total
. claims monltorlng
bankrupt claims
WOE B E & E .
RUChbHICIERBEEEEEEES &t
£ ¥ % B E
Total claims outstanding 5 g % =20 5,456 86,500 13,325 105,281
Collateral and guarantees HRREIERLEO 5,447 46,105 2,459 54,011
Uncoverage amount E[3 7 ES # 0=0-0© 8 40,395 10,865 51,269
Allowance for loan losses g @ 35 &% £ 8 29,998 1,885 31,892
Coverage amount % S 2 =0+® 5,456 76,103 4,344 85,904
Allowance ratio | e E®/0Q 100.00%|  74.26% 17.35% 62.20%
Coverage ratio % ES £ 6,/0O 100.00%| 87.98% 32.60% 81.59%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, As of Mar. 31,
(Japanese) As of Mar. 31, 2022 2021 2021
A (M)-(B) (A)-(C) (B ©
Coverage amount @ * = %8 @) 66,827 2,119 2,625 64,707 64,202
Portion covered by allowance |& f# 31 % £ 26,371 2,673 2,849 23,697 23,522
Reserve for specific debtors 8 & @& i % 40,456 (553) (224) 41,009 40,680
Total disclosed claims under R g
the Financial Revitalization Law SRBLAEFRTEERSD 86,734 (900) 3,180 87,635 83,554
("O)
[Coverage ratio @ /@ & 2 = @ ~ @ 77.04 3.21] 021 73.83 76.83
(Reference) Breakdown of Disclosed claims under the Financial Revitaliz As of Mar. 31, 20 )
Bankrupt and . .
substantially Doup tful | Claims requiring Total
. claims monltorlng
bankrupt claims
WE EE R E -
EUCh L ICEIKREEE E B B ES &t
# 4 % &
Total claims outstanding 5 [ 3 =20 7,772 64,681 14,281 86,734
Collateral and guarantees BERRAZFRLEBO 4,740 31,049 4,665 40,456
Uncoverage amount E[ 7 2 # Q=0-© 3,031 33,631 9,615 46,278
Allowance for loan losses g # 5 % £0 3,030 21,633 1,707 26,371
Coverage amount ® % 8 O=0+@ 7,771 52,683 6,372 66,827
Allowance ratio | = E®/0Q 99.98%| 64.32% 17.75% 56.98%
Coverage ratio % & £6,/0 99.99%|  81.45% 44.62% 77.04%
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4 .Comparison between Self-assessment, Disclosed Claims under the Financial Revitalization Law and Risk-monitored Loans

[The Joyo Bank, Ltd. (Non-consolidated basis)] (hundreds million of Yen)
Classification of Disclosed Claims . . Claim-classification
. .~ | Risk-monitored No- Coverage
Borrowers under the Financial Loans lassifi I I v Allowance ratio
(Self-assessment) Revitalization Law classitl-
cation
searompEEs | |EEELELES 2 mmpme| | wom | 19E | msm | vom 51448 Re%
Legally Bankrupt o
ek Covered by allowance, Entirely | Entirely
collateral, guarantee
5 ] Bl AR RIF reserved reserved
Bankrupt and substantially buncrupt =L BRSES or
Substantially claln;s . ~— write-off
WEELEBEERY
Bankrupt b L ERE 0 100.0%
EHWAERE 54 25E3|Y | SEEEN
48 17 36 - ‘5l
Potentially Covered by allowance,
Bankrupt collateral, guarantee
5l4e, BR-REE
it Doubtful claims FloroReHn
859 fElRiEE
865 617 142 99 299 87.9%
Loans past due
3 month or Covered by allowance,
more collateral, guarantee
35-ALlE 5l4€, HER-R
- b AN
Borrowers Claims LEFEE 0 #I“‘k%;{g‘@"r‘”
Requiring requiring 30 32.6%
Monitoring monitoring Restructured 22 186 Allowance of
Borrowers loans Claims
Requiring EEBEE BHEHEN Coverage of Claims requiring
Caution = 133 [BiE 132 requiring monitoring monitoring
* 200 * = REERECHTD BE@E(C
e RegE 43 I551 4%
EIRE 18
4,650 —_
Borrowers
Requiring
Caution 1,253 3,187 71
DD
EEBL Normal claims
4,440 EEEE
67,783
Normal Borrowers
EE%
62,325 62,325 45
Total Total No-. Total
= = classifi- I m v =
ait aft ation a3
67,890 68,835 64,237 3,553 99 — 447

Amount of partial direct write-off #35E E{E#N7%S : 10.0 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.

3. "Self- assessment" doesn't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law" and
"Risk-monitored Loans" include the amount.

GE1) BHEHET. BARBENVETTRRLTVEY,
GE2) EREICE AL AFRNDEHEFESATEYET.
(¥3) BEEEICFMBTRIMABRERIZEATEYEEAN, EMBEZMRRIERVIRVEEHECITBTRIEMMERIZEATEYET.
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(hundreds million of Yen)

Amount of partial direct write-off Ef5E #{ERI7%S : 12.5billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.

3. "Self- assessment™ doesn't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law" and
"Risk-monitored Loans" include the amount.

(GE1)
(GX2)

EHEET. BARBEVIETTRRILTVEY,
EREICE AR HAFARANDEHEFEZEATEYES,

. . Claim-classification
Classification of Borrowers Disclosed _Clalm_s Risk-monitored No- Coverage
under the Financial L Allowance .
(Self-assessment) JSST Loans classifi- I I v ratio
Revitalization Law X
cation
= = 5 [
seaEoRBERs | (ERELELES URVERRR | ghe | 1sm | mam | vam 5148 pex
Legally Bankrupt
HifE s Covered by allowance, Entirely | Entirely
collateral, guarantee
16 3SR (RS reserved reserved
Bankrupt and substantially buncrupt %‘_“;’:‘éééﬁﬂgj\ or
. el A
Substantially Cla”is R ~— write-off
BERLBERY
Bankrupt ChbCET2IENE 30 99.9%
EHEMRE p 25831 | £EEN
60 42 35 - EIE
Potentially Covered by allowance,
Bankrupt collateral, guarantee
5l4€, HR-REE
e Doubtful claims | FlroR2HS
643 falRfEE
646 411 114 117 216 81.4%
Loans past due —
3 month or Covered by allowance,
more collateral, guarantee
37ALlE 5l&&, BIR-{REE
- s
Borrowers Claims EFFEE 0 %[‘;?ﬁg“‘“’}
Requiring requiring - 38 44.6%
Monitoring monitoring Restructured 54 199 Allowance of
Borrowers loans 7 Claims
Requiring EEERE B MR Coverage of Claims requiring
Caution EIE 142 1E 142 requiring monitoring monitoring
=g 2 253 % & EEREIECHT S L Y
V==X L #Re%E 63 EGEEL:
17
4,411
Borrowers
Requiring
Caution 1,418 2,738 77
Z 0D
EIBSK Normal claims
4,157 IEH EHE
51,426
Normal Borrowers
EEE
46,258 46,258 32
No-
Et;l_l Tﬁt%i_l classifi- I m v TOtéaI
[=]}-] [=N-] Catioﬂ [=N-]
51,391 52,293 48,185 3,088 117 - 394

(G¥3) BEEEICHIBTRIEMABEEIZEATEYEEADN, ERBELRATEERTIRVEE/IECENBTRIEMMBEIZEATEYES,
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5. Loan Portfolio, etc.

(1) Classification of loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2022 2021 2021

Q) (A)-(B) (A)-(C) (B) ©
Total & H 11,895,553 196,313 95,786 11,699,240 11,799,767
Manufacturing & s % 1,183,962 (17,672) (48,157) 1,201,634 1,232,119
Agriculture / Forestry - N N 7 29,653 (1,402) (2,657) 31,056 32,310
Fishery bl % 5,166 (319) (476) 5,486 5,642
Mining / Quarrying of stone / Gravel NE RBEE.DAERE 12,114 (132) (319) 12,246 12,434
Construction 2 % * 353,394 10,022 (2,911) 343,372 356,306
Electricity, gas and water ER-HAR-BHEH-KEE 287,768 10,053 17,967 277,714 269,801
Telecommunication B ® & & % 41,152 (2,086) (6,417) 43,238 47,569
Transportation / Postal activities E &g OE . OB OF % 332,987 1,355 (3,143) 331,631 336,130
Wholesale / Retail services B 5% ¥ . /N 5 OE 991,052 (6,080) (4,075) 997,132 995,128
Financial and insurance services ® B % R & % 401,985 3,196 (25,412) 398,788 427,397
Real estate / Goods rental and leasing THEXE . DREEX 1,808,376 10,689 21,225 1,797,687 1,787,150
Medical welfare and other services ER -BUEY—ERZE 712,392 10,681 (15,544) 701,710 727,936
Government / Local government E - # A5 o H 1z 1,501,322 95,407 71 1,405,915 1,501,251
Others z 2] th) 4,234,224 82,600 165,636 4,151,624 4,068,588

[ The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(dapanese) As of Mar. 31, 2022 2021 2021

") (A)-(B) (N-© (B) ©
Total =) 5 6,767,416 (7,581) (88,747) 6,774,997 6,856,163
Manufacturing -} & E 3 685,868 (16,715) (31,519) 702,583 717,387
Agriculture / Forestry B * . ® * 17,255 (1,075) (2,220) 18,331 19,476
Fishery ped ES 4,570 (344) (453) 4,915 5,023
Mining / Quarrying of stone / Gravel MLE.EBEEX.DARIRE 9,941 (161) (322) 10,102 10,263
Construction Z % E 3 186,500 7,146 (2,930) 179,353 189,430
Electricity, gas and water BR-AR-BHEH-KEZE 200,017 10,772 19,364 189,245 180,653
Telecommunication T % & £ =% 23,661 (1,268) (2,616) 24,929 26,277
Transportation / Postal activities E m % . B OFE X 192,269 165 (1,621) 192,104 193,891
Wholesale / Retail services #]moE %X . M T OE 599,607 5,632 8,573 593,975 591,033
Financial and insurance services ® B X . R B OE 224,795 185 (27,758) 224,609 252,554
Real estate / Goods rental and leasing TEHEEXE. . YVREE X 1,194,624 9,652 2,307 1,184,971 1,192,317
Medical welfare and other services EER -BUHEY—ERE 336,198 2,299 (13,979) 333,899 350,178
Government / Local government B - o#h oH o # 1% 934,397 (73,504)|  (126,876) 1,007,901 1,061,273
Others z () ith) 2,157,707 49,633 91,306 2,108,074 2,066,401

[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2022 2021 2021

() (A)-(B) (A)-(C) (B) ©
Total & g 5,128,137 203,894 184,533 4,924,242 4,943,603
Manufacturing Y] & ES 498,094 (956) (16,638) 499,050 514,732
Agriculture / Forestry -2 S S 12,397 (327) (436) 12,724 12,834
Fishery i ES 595 25 (22) 570 618
Mining / Quarrying of stone / Gravel ME.RBEE.DAFEIRE 2,173 29 3 2,144 2,170
Construction 2 B E 3 166,894 2,875 19 164,019 166,875
Electricity, gas and water BR-AR-BHHE-KEE 87,750 (718) (1,396) 88,469 89,147
Telecommunication F O® B £ =% 17,490 (818) (3,800) 18,308 21,291
Transportation / Postal activities E W O¥ . OB OF % 140,717 1,190 (1,521) 139,527 142,239
Wholesale / Retail services o K . oMM FE K 391,445 (11,712) (12,649) 403,157 404,094
Financial and insurance services & B OFx . R K& OE 177,189 3,010 2,346 174,178 174,842
Real estate / Goods rental and leasing THEX.VREERE 613,751 1,036 18,918 612,715 594,833
Medical welfare and other services EE-BUHEY—ERE 376,193 8,382 (1,564) 367,810 377,758
Government / Local government E - #1 A A H 1A 566,925 168,911 126,947 398,014 439,977
Others z 2] fth) 2,076,516 32,966 74,329 2,043,549 2,002,187
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(2) Classification of Disclosed Claims under the Financial Revitalization Law and Risk-monitored Loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2022 2021 2021

G (A)-(B) (A)-(C) (B) ©
Total & i 192,016 3,079 11,757 188,936 180,259
Manufacturing &l & * 50,283 3,387 5,162 46,895 45,120
Agriculture / Forestry B o . 7 2,950 (349) 1,319 3,299 1,631
Fishery bl E 3 82 30 30 52 52
Mining / Quarrying of stone / Gravel LE.ROE. DARERIRE 115 115 115 — —
Construction 2 % * 19,830 1,349 1,850 18,480 17,979
Electricity, gas and water BR-ATR-8HEBE-KEZE 682 60 (13) 622 695
Telecommunication B ® @& F& % 873 (154) (304) 1,028 1,178
Transportation / Postal activities PE I ;| OFE % 9,250 1,528 2,998 7,721 6,251
Wholesale / Retail services iz R N 45,687 (1,653) (190) 47,340 45,877
Financial and insurance services B ¥ . K K ¥ 386 47) (7) 434 393
Real estate / Goods rental and leasing TEHEEXE. . YVREE X 14,341 (1,515) (1,609) 15,856 15,951
Medical welfare and other services ER-BUEY-—ERZE 33,644 836 5,063 32,808 28,580
Government / Local government E - #hF A H X - - - - -
Others z () ith) 13,888 (507) (2,658) 14,396 16,547

[ The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(dapanese) As of Mar. 31, 2022 2021 2021

) (A)-(B) (A)-(C) (B) ©
Total = g 105,281 3,980 8,576 101,301 96,704
Manufacturing E:0} & E 3 28,578 3,292 4,359 25,285 24,218
Agriculture / Forestry B E 3 . ® E 3 1,798 (668) 948 2,466 849
Fishery P E 3 54 30 30 24 24
Mining / Quarrying of stone / Gravel hE . REE.DAERRE 108 108 108 — -
Construction e B * 13,031 1,433 1,938 11,598 11,093
Electricity, gas and water BER-HR-BHH-KkEE 61 7 (51) 53 112
Telecommunication & #w b1 5 * 614 (191) (353) 805 967
Transportation / Postal activities E @m % . B OFE ¥ 4,811 1,211 1,935 3,599 2,875
Wholesale / Retail services ®oHmoE ¥ . N FE OE 25,997 (533) (291) 26,530 26,288
Financial and insurance services T B E R B O 310 (18) 8 328 318
Real estate / Goods rental and leasing THEEX.VREEESE 6,633 (502) (1,310) 7,136 7,943
Medical welfare and other services ER-BULEY—ERZE 15,876 57 1,622 15,818 14,253
Government / Local government E - A5 & H 1A - - - - -
Others z » it 7,406 (247) (352) 7,653 7,758

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)

As of Sep.30, [ As of Mar. 31,

(Japanese) As of Mar. 31, 2022 2021 2021

() (A)-(B) (A)-(C) (B) ©
Total & g 86,734 (900) 3,180 87,635 83,554
Manufacturing =l & E 3 21,704 94 802 21,610 20,902
Agriculture / Forestry B E 3 . ® E 3 1,152 319 370 833 781
Fishery i E 3 27 — — 27 27
Mining / Quarrying of stone / Gravel MEREFE.DAFERE 7 7 7 - -
Construction # B E 3 6,798 (83) (87) 6,882 6,886
Electricity, gas and water BR-AR-BHEH-KEZE 621 52 38 568 582
Telecommunication F O® B £ =% 259 36 48 222 211
Transportation / Postal activities B oW O£ . OB OF % 4,439 317 1,063 4,121 3,375
Wholesale / Retail services o]moxE ¥ . N FE F 19,689 (1,120) 101 20,809 19,588
Financial and insurance services : B X R B ¥ 76 (29) 1 106 75
Real estate / Goods rental and leasing THEEX.VREERE 7,708 (1,012) (298) 8,720 8,007
Medical welfare and other services EE-BIULFEY—ERE 17,767 778 3,440 16,989 14,326
Government / Local government E - ot F N H 1% - - - - -
Others z [ it 6,482 (260) (2,306) 6,743 8,788
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(3) Consumer loans / Loans to SMEs

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of Sep.30, | As of Mar. 31
.31, 2022 ! '

(Japanese) As of Mar. 31, 2021 2021

(A) (A)-(B) (A)-(C) (B) ©
Consumer loans HE HE 00— Y ES 4,928,416 62,852 129,961 4,865,564 4,798,455
Housing-related loans FEBEER—-—2E%E 4,734,569 55,497 117,822 4,679,072 4,616,747
Housing loans # = 0 — v B 5 3,860,875 69,001 149,148 3,791,874 3,711,727
Apartment loans 7NN —+tO—VHEE 871,278 (13,405) (31,118) 884,683 902,396
Asset building loans EERRBROD—YEE 2,415 (99) (208) 2,514 2,623
Loans to SME and Individual customers SMEs) |sh /N X S B H £ & 5 8,509,460 92,343 104,212 8,417,117 8,405,248
Ratio of loans to SMEs PN XFEE L K E 71.53% (0.41%) 0.30% 71.94% 71.23%
[The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2022 2021 2021

(A) (A)-(B) (A)-(C) (B) ©
Consumer loans HE HE 0 — Y ES 2,705,170 31,098 58,772 2,674,071 2,646,397
Housing-related loans EFEEER—-—CES 2,586,590 27,099 51,413 2,559,491 2,535,177
Housing loans #F = 0 — v KB 5 1,889,962 39,662 80,251 1,850,300 1,809,711
Apartment loans 7NN —+rO—VHEEE 694,212 (12,463) (28,630) 706,676 722,842
Asset building loans BEERRBRO—YEE 2,415 (99) (208) 2,514 2,623
Loans to SME and Individual customers (SMEs) |sh /e 2 F HE H & % 5 4,526,231 66,900 52,142 4,459,330 4,474,088
Ratio of loans to SMEs P XEEEWH K E 66.88% 1.06% 1.63% 65.82% 65.25%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2022 2021 2021

(A) (A)-(B) (A)-(C) (B) ©
Consumer loans HEBE & 0D — Y ES 2,223,246 31,753 71,189 2,191,493 2,152,057
Housing-related loans FTEBEED0—YES 2,147,978 28,397 66,408 2,119,581 2,081,570
Housing loans T = 0 — Y B &5 1,970,913 29,339 68,897 1,941,573 1,902,015
Apartment loans 7N —+O—2EE 177,065 (941) (2,488) 178,007 179,554
Loans to SME and Individual customers (SMES)[sh /h 2 S B H 2 B 5 3,983,229 25,442 52,069 3,957,786 3,931,160
Ratio of loans to SMEs hobhft X HEEH K X 77.67% (2.70%) (1.85%) 80.37% 79.52%
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6. Outstanding Balance of Deposits and Loans [Non-consolidated]

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of Sep.30, | As of Mar. 31,
(Japanese) As of Mar. 31, 2022 2021 2021
Q) (A)-(B) (A)-(©) (B) ©
Deposits (Terms-end balance) B o2 (X B ) 16,857,369 652,428 599,872 16,204,941 16,257,496
Deposits (Average balance) B O£ ( F B ) 16,290,528 65,686 746,819 16,224,841 15,543,708
Loans (Terms-end balance) g K £ (X B 11,895,553 196,313 95,786 11,699,240 11,799,767
Loans (Average balance) g & £ (F % ) 11,764,735 27,074 165,035 11,737,661 11,599,700
[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31,
(Japanese) As of Mar. 31, 2022 2021 2021
Q) (A)-(B) (A)-(C) (B) ©
Deposits (Terms-end balance) B O£ (X B ) 10,053,985 331,851 348,429 9,722,134 9,705,556
Deposits (Average balance) B o ( F % ) 9,785,214 32,891 402,545 9,752,322 9,382,668
Loans (Terms-end balance) B H £ (x B ) 6,767,416 (7,581) (88,747) 6,774,997 6,856,163
Loans (Average balance) ' H £ (F K ) 6,816,212 (23,565) (31,775) 6,839,778 6,847,988
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31
. 31, 2022 ' '
(Japanese) As of Mar. 3 2021 2021
A (A)-(B) (N-© (B) ©
Deposits (Terms-end balance) B o2 (X B ) 6,803,383 320,577 251,443 6,482,806 6,551,940
Deposits (Average balance) O ( F B ) 6,505,314 32,795 344,274 6,472,518 6,161,039
Loans (Terms-end balance) B H £ (X % ) 5,128,137 203,894 184,533 4,924,242 4,943,603
Loans (Average balance) g & &€ (F B ) 4,948,523 50,640 196,810 4,897,883 4,751,712
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Highlights
Results for FY21

Results for FY21 YoY Change compared to Forecast

Consolidated net income *" ¥42 9bn +¥6.4bn +¥4.9bn
; : *2)
Core netbusme'ss income ¥84 2bn +¥14 8bn )
(Banks' total)
Credit related costs (Banks' total) ¥19.6bn -¥2.8bn -¥0.3bn

Consolidated netincome? was ¥42.9 bn (+¥6.4 bn YoY).

Core net business income(?), indicating the profitability in core business, increased by ¥14.8bnYoY due
to improvement of security margins and increase of net fees and commissions reflecting the success of

strengthened consulting, as well as costreduction.
Credit related costs were ¥19.6bn, decreasing by ¥2.8bn YoY.

( *1) Attributable to owners of the parent ( *2 ) Excluding gains /losses on cancellation of investment trusts

Forecast for FY22

Forecast for FY22 YoY Change

Consolidated net income ** ¥45.0bn +¥2.0bn

We expectforecastfor FY22 based on currently available information.
If the circumstances change, we will immediately revise the forecastas necessary.

( *3) Attributable to owners of the parent



Main Points of FY21 Financial Results

Mebuki FG (consolidated)

Gross business profit 194.5 +6.5
Net interest income 155.0 +4.8
I((;);:/S Zif;e;:;gseitcsyf) interests betw een (-105.6) (-1.0)
Net fees and commissions 40.3 +1.6
Net trading income 4.5 +0.2
Net other business income -5.3 -0.2

Expenses 114.6 -11

Credit related cost 215 -1.8

Gains/losses related to stocks 3.5 -0.0

Extraordinary income/losses -4.2 -2.3

Net income(*)

(*) Attributable to owners of the parent

[ Consolidatio

Adjustments related to securities,etc.

Banks+Group companies

Group Companies Net income 5.9 -0:5

Mebuki Lease 0.6 -0.1
Mebuki Securities 1.6 +0.1
Mebuki Credit Guarantee 15 +0.1
Mebuki Card 0.2 -0.1

Total of banking subsidiaries 1.7 -0.5

YoY toward
Chg forecasts

[Joyo + Ashikaga (Non-consolidated)]

+10.8 +9.9

n adjustment ] -¥3.0bn

Gross business profit
Netinterestincome

(o/w Gains/losses on cancellation of investment trusts)
Netinterestincome
(exclu.Gains/losses on cancellation of investment trusts)
(o/w Defference of interests betw een loans and deposits)
(o/w Securities Income)
Net fees and commissions
Net other business income
(o/w gains/losses on bond transactions)

Expenses

Net business income

(before general allowance for loan losses)

Core net business income

(excl. gains/losses on cancellation of investment trusts)

187.0
157.7
(1.7

156.0

(104.5)
(51.4)
33.7
-4.5

(-7.1)

108.1
78.8

86.0
84.2

YoY

Chg

+6.8
+4.6
(-5.0)

+9.7

(-0.9)
(+10.7)
+2.3

-0.1
(-0.8)
-1.9

+8.8

+9.7
+14.8

(¥bn)

toward
forecasts

Net transfer to general allowance for loan losses (a) 14 -0.7 -
Net business income 77.4 +9.6 -
Net non-recurrent gains/losses -16.9 -5.0 -
o/w Disposal of non-performing loans (b) 18.1 -2.0 -
o/w Gains/losses related to stocks, etc. 3.5 -6.5 -
Ordinary profit 60.4 +4.5 +7.4
Extracrdinary.income/losses -4.2 -6.4

Net income (Group total

Credit related cost (J + A) (a)+(b)




Change of Ordinary Profit (Bank Total)

Core net business income excluding gains/losses on cancellation of investment trusts increased +¥14.8bn YoY
mainly due to increase of security margins, net fees and commissions, and cost reduction.

On the other hand, ordinary profit increased + ¥ 4.5bn YoY due to flexible securities' operations based on the
market conditions and the outlook for the future (gains/losses on securities - ¥ 12.4bn)

Year -on-Year Changes of Ordinary Profit (Bank total)

Gains
/losses on

- Credit related gecyritiestd
costs (-)
Expenses -12.4

-2.8

Increase  Decrease Net | q Net trading )
oo neome 19 [
~ commissions
seaurty 423 *0-7 | ecutron
margins : recurrent

/losses 2 Ordinary profit
-05 ¥60.4bn +¥4.5bn

Deference of
interests
between

loans and
Ordinary profit deposits

¥55.9bn -0.9

< > < 4

Core net business income ) i "
Credit related costs + Gains/losses on securities

excluding gains/losses on cancellation of investment trusts

+¥ 14.8bn vovy - ¥10.2bn vov

FY20 (*1) Gains/losses on cancellation of investment trusts +Gains/losses on bond transactions +Gains/losses related to stocks FY21
(*2) Including (-)¥ 1.5bn of costs related to liability for retirement benefits, ¥ 0.9bn of gains on equity options etc. 4



Change of Core Net Business Income (Excluding gains/losses on cancellation of investment trusts)

Since the founding of Mebuki FG in FY2016, core net business income increased by ¥ 22.7bn compared to
FY2016, due to ensuring synergy effect through the integration and the progression of structural reform.

Core Net Business Income™ (Joyo+Ashikaga) (¥ bn)

Core net
business
- - Expenses , 0 <Factors of Change >
Increase Decrease (-) Income
-6.8 ¥84.20n
Net fees Net trading Factors
and income Compared
commissions
+I6 Il +1.8 to FY16 Difference of interests Lower domestic interest
Deference ﬁgﬁulrg : ] +¥22 7bn between Ioa}ns and 1114 1045 -6.8 -
Core net of interests 9 deposits _

. between +14.7 Enhancing asset management,
busmesg loans and Securities' margin* 36.6 51.4 +14.7 Flexible operations according to
income(¥) deposits market conditions
¥61.4bn -6.8 Net fees and 276 33.7 +6.1 Strengthening consulting

. commissions : : *—Ifunctions
L Strengthening earnings in
Net trading income 07 2.6 +1.8 EX and derivatives
Progression of structural
Expenses(-) 115.0 108.1 -6.8 | reform, Improvement of
productivity
Core net business
e ome 61.4| 842 +22.7
FY16 FY21 (*) Excluding gains/losses on cancellation of investment trusts

(At the time of business integration)



Loans (1) Term-end Balance

Amount of loans increased by ¥30.6bn YoY (+0.2% annualized).

Loans to individual customers increased due to increase mainly of housing loans and unsecured loans by
¥120.5bn YoY (+2.4% annualized). Loans to corporate customers decreased due to the peaking out of

COVID-19 related financing by ¥22.2bn YoY (-0.4% annualized).

Term-end Balance (Joyo+Ashikaga)

* Not including borrow ing from special account of MoF

(+0.2%)
(+2.9%)
(+320.6) (+30.6)
v v
11,278.1 11,308.8

10,852.3 10,957.5

4,674.8 4,795.9 4,924.8 5,045.4
1,038.2 980.2 983.7 915.9
FYE18 FYE19 FYE20 FYE21

Loans to ‘borrowing from special account of MoF
(FYE18) (FYE19) (FYE20)
¥399.4bn ¥ 519.8bn ¥ 521.5bn

(FYE21)
¥ 586.7bn

Year on Year Changes

(¥bn)

Mar-20 Mar-21 Mar-22
+105.1 +320.6 +30.6
Total
+0.9% +2.9% +0.2%
+42.1 +188.3 -22.2
Corporate
+0.8% +3.6% -0.4%
= Corporate
o +121.1 +128.8 +120.5
Individual . . .
Individual +2.5% +2.6% +2.4%
) -58.0 +3.4 -67.7
Public
Public -5.5% 0.3% -6.8%
6




Loans (2) Individual and Corporate Loans

Loans to individual customers increased driven by housing loans (+¥149.1bn) and car loans (+¥8.1bn).
Loans to corporate customers decreased due to the peaking out of COVID-19 related financing.

[Individual]Housing Related Loans

(¥bn) [Corporate] Term-end Balance by Company Size (¥bn)
M loans for asset 51391 51813 53696 5347.4
4,734.5 ildi ,139. ,181. 369 1 347.
4,357.9 4,483.0 4,616.7 building Large
- -0.8%)
16337 16354 16882 | 16743 (
- = Apartment Loans (-13.9)
(-3.4%) = Medium / SMEs
3.396.3 3,546.5 3,711.7 3,860.8 (-31.1) (-0.2%)
Housing Loans (-8.2)
(+4.0%)
FYELS  FYEl®  FYE20 | FYE2L (+149.1) FYEIS  FYEL®  FYE20 | FYE2L
[ Individual]Unsecured Loans (¥bn) [Corporate] Term-end Balance by Area (¥bn)
| OCard Loans | l
188.6
177.1 (+1.8%)
B Free Loans Tokyo
65.0 65.4 (+2.5%) 1,908.8  1,967.5  2,021.9 | 2,009.4 (-0.6%)
(+0.2) (-12.4)
W Educational Loans
(+4.6%) = Local
+2,
46.7 52.0 63.3 [ (2.0) (-0.2%)
Car Loans (-9.7)
(+12.8%)
FYE18 FYE19 FYE20 FYE21 (+8.1) FYE18 FYE19 FYE20 FYE21 7




Average Yield of Loans / Net Interest Income
Difference of interests between loans and deposits decreased by ¥0.9bn YoY due to decrease of average yield on
loans. Howeer, the decline of domestic loans' yield improved from 3.5bp to 2.1bp.
Securities' income decreased by ¥10.7bn YoY due to increase of profit dividends to from an increase in securities
balance, and decrease of market borrowings.

Average Yield on Loans(Joyo+Ashikaga) = Change of Interest Income(Joyo+Ashikaga) =~ «w
(Domestic and OVGFSG&S) * Not including borrowing from special account of MoF
* Not including borrow ing from special account of MoF * Figures in parentheses are changes on a year on year basis
Results 0" Change — -
(Factor) Domestic s verseas
L e +10 + 103.4) + 3.2
Interest on loans and Balance 1.0 +1.0 + ) +0.0 (+3.2)
bills discounted Yield -2.8 -2.3 (-21bp) -0.5 (-25.1bp)
105.3 -1.7 -1.3 — 04 _

Interest on deposits (—) 0.7 -0.8 -0.2 -05

Difference of interests between
loans and deposits

@ 104.5 -09 -1.0 — +0.0 =

M 134 +1.7 (+181.8) +1.7  (+92.5)

.. Balance
inerest and chidend on Yeld -4.0 -3.7 (119bp) -0.3 (43bp)
48.7 -06 -2.0 — +14 =
1.29% (o/w gains on cancellation of
1 04% [Overseas] Investment Trusts) 1.7 -50 -5.0 - +0.0 -
1.06% 1.02% 0.96% ’ [Domestic+ (excluding gains on cancellation 46.9 +44 430 +14
.§‘.~ : of Investment Trusts) : . 0 - : -
— » 0.949% Overseas]
1.03% W 0.99% 0.96% 0.93% [Domestic] Market borrowings, etc. (—)
Securities' Income
l—f l f l f (excluding gains on cancellation of
_35bp -3 5bp 21b Investment Trusts)
. 0P Net Interest Income
(excluding gains on cancellation of
FY18 FY19 FY20 FY21 Investment Trusts)



Deposits Term-end Balance

Amount of deposits increased by ¥599.8bn YoY (+3.6% annualized).

Deposits from all customers remains in an i

ncreasing trend.

Term-end Balance (Joyo+Ashikaga) e

Year on Year Changes

(¥bn)

(+3.6%)
(+9.9%) (+599.8)
(+1,470.9) | v
v
16.257.4 16,857.3
14, 786 5

14,438.3

m Corporate

Individual
11,400.1 11,787.3 Public
10,362.7 10,685.0
750.1 737.3 969.9 1,116.4
FYE18 FYE19 FYE20 FYE21

Mar-20 Mar-21 Mar-22
+348.1 +1,470.9 +599.8
Total
+2.4%  +9.9% +3.6%
+38.6 +523.2 +66.1
Corporate
+1.1% +15.5% +1.7%
o +322.3 +715.0 +387.2
Individual
+3.1% +6.6% +3.3%
_ -12.7 232.6 +146.5
Public
-1.7% 31.5% +15.1%




Customer Assets under Custody
Amount of customer assets under custody increased by ¥177.6bn YoY (+8.7% annualized) and related fees
increased by ¥1.96bn YoY (+13.1% annualized).
We have enhanced to maintain contact points with customers by using non-face-to-face channel and strengthen the
collaboration between the two banks and Mebuki Securities in our group.

Balance (Bank Total + Mebuki Securities)

Commissions (Bank Total + Mebuki Securities)

(¥bn)
(+8.7%)
(+177.6)
| 2,206.3
2,038.3 2,028.7
1,880.9 = Mebuki
Securities
- 154.5 0 JGB etc.
131.1
m Foreign
currency
deposits
® Insurance
Investment
trusts
632.5
556.1 463.7 547.7
FYE18 FYE19 FYE20 FYE21

+13.1%)
+1.96

(¥bn)

= Mebuki Securities

Sales increased

by collaboration ™ Financial
— between banking :Ef;:trjnrgg?;ry
and securities  service

0JGB etc.

® Foreign currency
deposits

Maintained
contact points

) ® Insurance
= with customers

*Excl. executive

by using non life insurance
face-to-face
channel Investment trust
(Sales
commission

+ Trust fee)

‘ 16.90
1466 14.93
13.84
0.98 0.68
0.55
7.93
569 591 622
FY18 FY19 FY20 FY21
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Fees from Corporate Customers

Fees from corporate customers increased by ¥1.92 bn YoY (+20.4% annualized).

Credit related fees increased by ¥0.52 bn YoY due to strenghtening derivatives trading proposals that take into
account market trends. Consulting related fees increased by ¥1.40bn YoY due to strengthening various
business support for business matching for expanding supply chain, digitalization and human resources
introduction as well as business planning and finances.

Joyo Bank + Ashikaga Bank (¥bn) < Breakdown of Fees from Corporate customers >
R S LN
(+20.4% )
(+1.92) Credit related (1) 8.20 7.55 8.08  +0.52
v Derivatives 1.14 0.78 1.61 +0.82
Syndicate loans 5.70 5.31 4.99 -0.31
11.37 Private placement bonds 1.35 1.45 1.48 +0.02
WBusiness Consulting related (2) 1.44 1.88 3.29 +1.40
9.59 9.65 9.44 Support
Related Business Matching 0.58 0.72 1.02 +0.30
202 188 Support for business Planning - 0.10 0.84 +0.74
: M&A 0.43 0.51 0.72 +0.21
Credit Executive Insurance 0.30 0.43 0.55 +0.11
Related Trust - 401K 0.12 0.11 0.13 +0.02
7.57 SRl 7.55 8.08 [Business Matching, Support for Business Planning, etc.]
® Support for expanding sales channels and suppliers
® Introduction of core systems for sales and production management as
well as systems for efficiency of back office operations such as
personnel and attendance management
® Support for human resources introduction to meet customers’
FY18 FY19 FY20 FY21 employment nefeds for “sen.ior managgment” qr “professiongls”
® Support for business planning, financial planning and applying for

public loan programs, etc.



Securities / Strategic Shareholdings

Unrealized valuation gains/losses on securities decreased YoY since domestics and overseas long-

term interest rates rose.

We continue to reduce strategic shareholdings. We reduced ¥21.2bn / 24 issues in FY21.

Balance(Carrying amount) (Mebuki FG) (¥bn)

Unrealized valuation gains/losses on available for sales securities
(Mebuki FG) (¥bn)

4,346.6 4,333.2 4.682.3 Investment
4,076.1 7155 trusts, etc.
799.8 658.9 2IE2 m Stocks
m Foreign bonds
2,436.8| |[2,350.4| [2,510.6| | |2.745.1 O Domestic
bonds
FYE18 FYE19 FYE20 FYE21
Strategic Shareholdings (¥bn)
25.5%
20.8% 20.1%
16.9%
\.
221 204 -0 thio to net a_ssets(*z)
184 \. (Listed + Unlisted)
160 —@— Number of issues
(Listed stocks)
Balance
- - (Listed stocks)
el eSS O eSS | eSS |
FYE18 FYE19 FYE20 FYE21

210.7
33.1

174.9

(21°3)
FYE18 FYE19 FYE20
(Reference) Deferred gains (losses) on hedges
¥0bn -¥0.8bn ¥1.5bn

128.9

4

FYE21

¥3.3bn (*1)

Investment
trusts, etc.

= Stocks

m Foreign bonds

ODomestic
bonds

(*1) We use derivatives to hedge

fluctuations in the fair value of
securities. Although unrealized
valuation gains/losses on fixed
bonds decreased due to rising
interest rate, that on derivatives
improved.

Gains and losses on securities™ xbn)

11.6
6.8
7.3
0.4
(10.7) (6.2)
FY18 FY19 FY20
¥11.6bn ¥5.6bn ¥10.6bn

(7.1)

FY21

—¥1.8bn

Gains/losses on
cancellation of
investment trusts

= Gains/losses
related to stocks

O Gains/losses on
bondtransactions

. . . ) 12
(*2) The ratio of balance sheet amounts of strategic shareholdings to consolidated net assets (based on Securities Report) (*3) gains/losses on stocks + bond transactions +cancellation of investment trusts



Expenses / OHR

Total expenses decreased, mainly in personnel expenses, due to the progression of efficiency in branch
offices’ operations and rationalization of head office and group companies by acceleration of the
structural reform.

OHR, indicator of efficiency, declined by about 5 percentage points YoY and improved significantly.

Joyo Bank + Ashikaga Bank o)

63.5%

61.8% 61.3%

0 61.3%
60.7% 59 6% 56.2% ® OHR

A A (vs Core Gross Business Profit(* 1))
System integration
\ / 54.5% ® OHR <Factors of Change >
(+0.7%) (-4.2%) (-1.8%) (vs Core Gross Business Profit(*2))
(+0.8) (-4.8) (-1.9) :
115.0 —» FY21 YoY Main factors
114.1 P F 1101 -5 108.1

® Personnel reduction -1.0

Personnel Personnel (Improvement of productivity by the
(-2.8%) 58.2 -1.6 progression of structural reform in branch
60.6 61.2 59.9 expenses offices, head office, and group companies)

(-1.6)
58.2 ® Retirement benefit cost -0.6

[ Non-personnel
(-0.0%)
(-0.0)
" Taxes
(-4.3%)
(-0.3)

. System
¥1.9bn ¥3.9bn ¥3.1bn ¥3.1bn integration

expenses

FY18 FY19 FY20 FY21

( *1) Excluding gains /losses on cancellation of investment trusts
( *2') Excluding gains /losses on cancellation of investment trusts and system integration expenses 13



Credit Related Costs

Considering the impact of the COVID-19 pandemic and the situation in Ukraine, credit related costs
were preventively recognized by transfer to specific allowance for loan losses, etc.

Credit related costs in FY22 are expected to be ¥11.0bn, a decrease of ¥8.6bn YoY.

Change of Credit Related Costs

(¥bn)

[Annual]l FY09~

0.38%

0.20%

0.18% 0.18%

0.09%

0.09%

13.7 132 137

FY9 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

[Quarter] FY17~ 8.7 9.0

4.2 4.1

34 3.5

liil

1Q 2Q 3Q 4Qi1Q 2Q 3Q 4Q:i1Q 2Q 3Q 4Qi{1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q
FY17 FY18 FY19 FY20 FY21

0.8
0.1)

Breakdown on Credit Related Costs (¥bn)

Net transfer to general allowance for loan losses -0.7
Disposal of non-performing loans 20.2 18.1 -2.0
Write off of loans 4.1 4.0 -0.1
Transfer to specific allowance for loan losses 16.7 16.3 -04
Transfer to provision for contingent losses 0.2 0.6 +0.3
Recoveries of written-off claims(-) 1.7 3.3 +1.5
Other 0.8 0.5 -0.2
Change of terms and conditions of loans due to COVID-19
(Cumulative total until Mar.2022)
Cumu- The ratio
lative of total
Business Customers 1,307 2,856 Around
loans  Contracts 4,099 3,288 4,151 3,355 14,893 5.1%
Housing Customers 433 189 190 140 952 Around
loans  Contracts 477 252 256 194 1,179 0.4%
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Status of Non-performing Loans and Delinquent Loans

Amount of non-performing loans based on financial reuvtalization law and ratio rose due to the preventive resere
carefully considering the impact of COVID-19 and the situation in Ukraine.

Although number of delinquent loans has remained flat and bankruptcies have remained stable, we continue to
monitor the impact of COVID-19 and the situation in Ukraine.

Non-performing Loans

(Financial Rewitalization Law -FG consolidated)

(¥bn)

s Bankrupt and

1.53% 1.53% 1.61% substantially
147% bankrupt claims
173.3 169.8 181.0 192.6 [ Doubtful claims
15.9 10.3 1653
Claims requiring
supervision
32.2 27.9 27 .4 27.6 o~ Non-performing
loan ratio
FYE18 FYE19 FYE20 FYE21

Status of Delinquent Loans to Businesses

(¥bn)

5.9

2.6

1713 '"18/3 "19/3 '20/3 ‘2113

'22/3

[Reference]Status of Bankruptcy

Number of bankruptcies(Total liabilities amounting to 10 million yen or more) ~by Tokyo Chamber of Commerce

<lbaraki>

= Number of bankruptcies
B Amount of bankruptcies (¥bn)

19.416.7 152 17.1 0.1 14.8

FYO9 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21

<Tochigi1) >

— Number of bankruptcies
B Amount of bankruptcies (¥bn)

153 147 148 144

130
119 121
103 106 102 o5 95 o5

50.3 46.4
30.6 33.7 £ £ 30.7

25.6
16.6 20.718.5 12.311.9 15.9

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21
(*1)Specific major borrower’s bankruptcy of ¥433.0bn in FY11 is excluded from figures below.

15



Shareholder Returns, Capital Adequacy Ratio

In FY21, year-end dividends of ¥5.5 (annual dividends of ¥11.0) per share have been decided.
We schedule annual dividends of ¥11.0 in FY22 taking into account stable dividends.

Shareholder Returns Policy

® We will target a Total Return Ratio®™) of 30% or more while taking into account both the maintenance of solid

capital levels for future growth and the appropriate distribution of profits to our shareholders. We will continue to
consider the dividend level.

(*1) Total Return Ratio = (Total amount of dividends + Total amount of acquisition of own shares) ~ Net income

Dividends, Shareholder Returns

31.5

[0 Share Repurchase

149 1638
"0 12.7 B Dividends
12.8 12.7
FY18 FY19 FY20 FY21 FY22
(Scheduled)
Annual ¥11.0
A ¥11.0 ¥11.0 ¥11.0  ¥11.0
Dividends (scheduled)
AUl 278%  353%  34.9%  28.2% 26.3%
TorIReWM 35 206 46.206 34.9%  73.3% -
Ratio

Capital Adequacy Ratio

Mebuki FG

X Joyo Ashikaga
(Consolidated)  (consolidated)  (Consolidated)
FYE18 9.94% 11.91% 8.55%
FYE19(? 10.95% 12.22% 9.45%
FYE20 10.87% 12.18% 9.51%
FYE21 10.92% 12.34% 9.81%

(*2) As of March.31,2020, Ashikaga Bank started to calculate risk-weighted asset
according to foundation internal rating-based approach (FIRB)
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Forecast for FY2022

Mebuki FG

(consolidated)

(¥bn)

Total of Two Banking

Forecast for FY21
FY22 Results
Ordinary Profit 65.0 64.9 +0.0
Net Income
(Attributable to ow ners of the parent) 45.0 42.9 +2.0
Subsidiary Banks ¥or)
Forecast for FYy21
(Joyo) FY22 Results Yoy
Ordinary Profit 38.5 37.9 +0.5
Net Income 26.0 24.6 +1.3

Subsidiaries
Forecast for FY21
FY22 REIIS
Ordinary Profit 62.5 60.4 +2.0
Net Income 43.0 40.0 +2.9
(Credit Related Costs) 11.0 19.6 -8.6
(¥bn)
. Forecast for Fy21
(Ashikaga) Eyon i YoY
Ordinary Profit 24.0 22.5 +1.4
Net Income 17.0 15.4 +1.5
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Abridged Edition

Long-Term Vision 2030

Third Medium-Term Group Business Plan
(Plan Period: April 1, 2022 ~ March 31, 2025)
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1 Long-Term Vision

® |n order to achieve sustainable growth together with local communities amidst a drastically changing business
environment, we have formulated a long-term vision targeting the year 2030 as a major direction for the Group to
aim for,

® “Long-Term Vision 2030” is based on our desire to “continue to create new value by working together with local
stakeholders to solve their various issues” and to “contribute to the realization of sustainable local communities
through value creation, and remain an essential presence in local communities.”

Formulated considering external

Group more prosperous future by providing high-quality formulating the long-term vision
Philosophy comprehensive financial services.

Sustainability Policy
[ Materiality]

Lon g Term [Vision] ® Revitalization of regional economy
UL . . and society
Vision 2030 A Value Creation GrOUp Worklng ® Response to climate change and

Together with Local Communities environmental conservation

y . ® Promoting digitalization
Vision and target [evelin 2030 - [Target Level] ® Initiatives for an aging society

based on external environment ) . )
Consolidated Fee Income Ratio®™: 50 or more ® Promoting diversity

and future prospect _ _ ) [Numerical Target]
Consolidated Ordinary Profit : ¥100 bn or more ® Sustainable Finance ¥ 3,000bn

(cumulative FY2021~FY2030)
Third Medium-Term (Plan Period] (o/w, environmental field ¥2,000bn)

April 1, 2022 ~ March 31, 2025

Group Business Plan ® CO2 emission reduction target

Three-year plan (Phase 1) for realizing [Position] Net zero in FY2030
Period for Taking on Challenges for Sustainable Growth

our vision and target level in 2030
(*1) Consolidated Fee Income Ratio = Consolidated fee income*? = Income from customers™
(*2) Consolidated fee income= Fee from customers of Banks + Gross profit from customers of other group companies
(*3) Income from customers= Difference of interests between loans and deposits + Consolidated fee income excluding securities' income



2 Approach to Realization of Long-Term Vision

® To realize our long-term vision, we will strengthen our core business areas such as traditional banking and
comprehensive financial services and take effort to expand our business areas by leveraging our strengths.

® We will create new value by taking on challenges to solve regional issues beyond the framework of conventional
financial services and returning the expertise obtained through these initiatives to our core business.

Strengthen core business / Develop new business areas by leveraging our strengths
[New Business Areas]

Take on the challenge to solve regional issues, going beyond the conventional framework

Cultivating ® We will contribute to realize sustainable local communities by taking on challenges to solve regional issues going beyond the
new conventional framework.
customers ® We will return the expertise obtained through our initiatives in new businesses to core business, which will lead to the growth of

our Group and local communities.

Deepening [Comprehensive Financial Services Area]
relationships Strengthen our consulting and group functions and contribute to solve more customers’ issue

with existing ® We will expand the range of services to solve financial issues by strengthening consulting and group companies’
customers functions.

® We will contribute to solve diverse financial issues of more customers by collaborating with our group companies
and external institutions.

[ Traditional Banking Services Area]

Change the way of providing services and increase
their value

Business
Succession
/ M&A

® We will realize thorough efficiency and services that
continue to be selected by customers, through
digitalization and business innovation.

® We will increase added value by providing integrated

Trust /
Inheritance
financial services together with new business areas, and
maintain and expand our customer base.

. Settlement Securities Asset Global
Deposit / Money Management Building Expansion etc.
Transfer
Expanding
business
Return the expertise cultivated in new business areas to core business areas

20



3 Overview of the Third Medium-Term Group Business Plan

® The Third Medium-Term Group Business Plan is positioned to be a “Period for Taking on Challenges for
Sustainable Growth.”

® While strengthening our management structure by innovating traditional banking services and deepening
comprehensive financial services, we will take effort to sow and nurture in “New Business Areas” and aim to
contribute to local communities beyond the framework of conventional financial services.

Future ( ~ 2030)

(5th medium-term group plan)
Period for realizing long-term
vision

Third Medium-Term Group Business Plan ( FY2022 ~FY2024 )
“Period for Taking on Challenges for Sustainable Growth”

(4 th medium-term group plan)
Period for accelerating
evolution

1 . Pursue a business model to support local communities Long-Term Vision

Basic _ _ 2030
Strategies 2 . Build a sustainable management base

3 . Develop human resources and promote active participation

Consolidated net income ¥ 52.0 bn or more
(Attributable to owners of the parent)

Core OHR (bank total)**  Less than 58%

Consolidated ROE 5.5% or more Expanding new
(based on shareholders’ equity) businesses

Developing them into
core businesses

Business
Objectives

Sowing and nurturing
new businesses

Expansion of
business area and profit

(New Business Areas

. . . Increase customer usage
Expansion of Financial

Produ e e

(Comprehensive Financial Consolidated
Services Area) Fee Income Ratio
50 % or more

Consolidated
Ordinary Profit

¥100.0 bn or more

(Traditional Banking Thorough Efficiency Increasing added value by providing
Services Area) integrated services with solving issues

*1 Core OHR = Expenses +Core gross business profit (Gross business profit “2-gain/losses on bond transactions)
* 2 Excluding gains/losses on cancellation of investment trusts and remuneration from “Special Deposit Facility to enhance the resilience of the regional financial system” and “Special Funds-applying Operations to facilitate financing in
response to COVID-19 “ by Bank of Japan




N

contributing to them through new value creation.
® Toward new value creation, we will work to build a sustainable management base by promoting Digital
Transformation(DX), etc., and to develop human resources and promote their active participation.

New Business
Areas

Comprehensive
Financial
Services Area

Traditional
Banking
Services Area

Basic Strategy 1

Pursue a business model to support

local communities

[ Specific Strategy 1-3 ]

Challenges to expand business areas

® Provide value beyond the conventional
framework utilizing the strengths of our
Group and investments

[ Specific Strategy 1-2 ]
Deepening comprehensive financial
services
® Strengthen consulting and group
functions and contribute to solve more
customers’ issues

[ Specific Strategy 1-1 ]

Innovating traditional banking services
® Enhance customers’ convenience utilizing

digital technology and non-face-to-face
services

® Increase the value of services by
strengthening consulting function and
providing integrated services for solving
issues

[ Specific Strategy 1-4 ]
Diversification of securities
management /investments and
financing
® Strengthen profitability with appropriate
risk-taking

Basic Strategy 2
Build a sustainable management base

[ Specific Strategy 2-1 ]
Promoting DX

® Provide new services

by utilizing digital
technology and data,
increase the added value
of conventional services

e Accumulate, analyze

and utilize data obtained
through digital channel

and face-to-face channel

® Accelerate business
innovation

® Expand non-face-to-face
and remote procedures

[ Specific Strategy 2-2 ]

Enhancing group
management

® Organizational
development related to
DX and sustainability

® Business management
response to expansion of
business areas

| Shifting human |
i resources to focus area!
200 people E
(3 year cumulative) ]
New digitalization !
investments i
¥7.0bn :
(3 year cumulative) |

i® Generating
' management resources
i by promoting DX etc. i
Reducing and reviewing
business operations |
About 580 people !
(3 year cumulative) i

Cost reduction

¥ 3.0 bn (compared
to FY21, the final year
of 2nd medium-term plan)

Basic Strategies of the Third Medium-Term Group Business Plan
In the Third Medium-Term Business Plan, we will pursue a business model to support local communities aimed at

Basic Strategy 3

Develop human resources and
promote active participation

Developing and securing human
resources who can create value
® Trainee dispatch

About 120 people
(3 year cumulative)

® Developing employees’ digital skills

DX personnel
400 people (end of Mar.2025)

Basis of DX personnel
3,000 people (end of Mar.2025)
* Expected at the end of Mar. 2022
: 1,000 people

Implementing diversity /
Initiatives for job satisfaction

® Expanding working opportunities for
female employees

Female employees ratio of
positions equivalent to
assistant manager or higher

35% or more (end of Mar.2025)
* Expected at the end of Mar. 2022
0 31%
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Value Creation Process

Initiatives for Sustainability



Value Creation Process

Based on the corporate philosophy of the Group, Mebuki Financial Group will provide high-quality, comprehensive financial
services by taking advantage of its wide-area network, solid customer base and other strengths, while contributing to the
sustainable growth of local communities through improving the Group’s corporate value and creating value for stakeholders.

[ External

® Aging and Declining population
environment e Shift to decarbonized and recycling-oriented society

® Industrial and work structure changes

® Progress of digitalization and technology @ Changes in lifestyle and value ]

————

A

BT Business Activiies ) Ouoome 3

Financial
capital

New
Human busines

capital

S areas

! Together with local communities, we will continue
Group Philosophy to build a more prosperous future by providing

high-quality, comprehensive financial services.

Our Vision Building the region’s future as a comprehensive
financial services group

* Realize prosperous living

+ Support for sustainable corporate growth

+ Support for decarbonization / SDGs in
local regions

+ Contribute to regional revitalization /
urban development

Take on the challenge to
solve regional issues,
going beyond the
conventional framework

C mprehe_n iv
e financial
rvices ar

Intellectual
capital

» Consulting

* Business succession / M&A
 Trust / Inheritance / Asset Building
* Leasing / Securities / Global

Strengthen our consulting
and group functions and
contribute to solve more

base that
supports our
business

Corporate Governance

customers’ issues expansion
) aditiona Change the way of - Deposits
Social banking providing services and * Loans
capital rvices arga increase their value + Settlement / Money Transfers
Management

Risk Management

Compliance Internal Audit

Explanation of Financial capital

each capital « Sufficient capital
* Sound assets
« Stable funding

Human capital

 Diverse human resources
» Enhancing training programs and specialized

* Human resources rooted in local communities

Intellectual capital

human resources in the Group

» Brand strength and history

» Advanced risk management

Local Communities and Customers

« Convenient and secure financial
services

* Revitalization of regional economy

 Solving issues through consulting
services

» Safe, secure and prosperous life

« Creating a recycling-oriented society
and reducing environmental impact

Shareholders

 Corporate value improvement

« Stable and sustained shareholder
return

» Transparent information disclosure

Employees

» Promotion of diversity

 Pleasant working environment
where employees can grow

» Implementing work-life balance

Contributing to achievement of SDGs

» Wide-area networks based in Ibaraki and Tochigi
« Comprehensive capabilities with know-how  Prefectures

» Solid customer base
» Network with domestic and international partners



Sustainability Policy

Mebuki Financial Group has formulated the Group Sustainability Policy in order to reinforce further initiatives for the
achievement of our long-term vision, in conjunction with the start of the 3rd Medium-Term Group Business Plan.

In addition, we have formulated independent policies to clarify policies regarding ‘Environment’, “Human Rights”and
‘Diversity’.

Long-Term Vision 2030

“A Value Creation Group Working Together with Local Communities”

Mebuki Financial Group Sustainability Policy

Based on the group philosophy “Together with local communities, we will continue to build a more
DEVELOPMENT  Pprosperous future by providing high-quality comprehensive financial services” , Mebuki Financial Group will
GOALS support solving issues in our regions, while contributing to the achievement of sustainable growth of local
communities as well as the improvement of our corporate value.

SUSTAINABLE

Group Environmental Policy Group Human Rights Policy Group Diversity Policy

Mebuki Financial Group
Board of Directors

\

| [Established in April, 2022] inﬁ)tﬁ(;?\f;'snf%r
Sustainability Committee - Sustainability Management sustainabilit

Chairman : President and Director Group y
Members : All Executive Directors, Executive Officers and others throughout the
Purpose : To contribute to the achievement of SDGs, Group Yy

the committee makes decisions on important : - -

business execution regarding both sustainable growth [Established in April, 2022]

of the Group and the resolution of environmental/ Sustainability Promotion Office

social issues in local regions and analyze, evaluate, (Joyo Bank / Ashikaga Bank)

improve matters related to sustainability promotion.
|

Each Group company

Department responsible for
sustainability 25




Sustainability Policy

Mebuki Financial Group has established key issues (materiality) to be focused on in order to
contribute to the realization of sustainable local communities.

Going forward, based on these five (5) key issues, we will promote initiatives to solve regional issues.

Revitalization of
regional economy
and local
communities

Climate change
and environment
conservation

Promotion of
digitalization

Response to
aging society

Promotion of
diversity

[ Specific Strategy 1-2 ]
Deepening comprehensive financial services
» Deepening consulting function for companies
Initiatives for regional revitalization / SDGs
* Deepening life plan consulting
[ Specific Strategy 1-3 ]

Challenges to expand business areas
» Developing new business areas by leveraging group’s strength
» Utilizing strategic investments and collaboration, etc.

[ Specific Strategy 1-2 ]

Deepening comprehensive financial services
+ Initiatives for regional revitalization / SDGs

[ Specific Strategy 1-1 ]

Innovating traditional banking services

+ Enhancing contact points with customers and non-face-to-face
services using digitalization . ) )

» Optimizing channel network and enhancing consulting function

[ Specific Strategy 2-1 ]
Promoting DX

[ Specific Strategy 1-2 ]
Deepening comprehensive financial services
» Enhancing response to an aging society

[Basic Strategy 3 ]

Develop human resources and promote active
participation

» Implementation of diversity

a 'DECENT WORK AND
ECONOMIC GROWTH

FY2021~FY2030
(cumulative total)

3 SREWIC
RUBCHEE

“3 trillion yen

(o/w Environmental fields
2 trillion yen)

FY2030
“C0O2 emission Net-zero”

17 e
tomoncnonn 9 e eciae il 17 oo
i

3 Wowvsie 17 e
5 i 8 Zaiceom NS
i

a 'DECENT WORK AND

End of Mar. 2025
“ 35% " or more

P
=)
-
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Initiatives for Sutainability

We will work with all of our stakeholders, including customers, shareholders, employees and business partners,
to create a more prosperous regional society and aim to keep growing together with our local communities.

Main initiatives as a corporate citizen

G Response to climate change

® Contribution to decarbonized society
1 :'W:'?"-:‘E““ 13w + Initiatives for TCFD recommendation (enhancing
O: @ internal control system including scenario analysis of
an climate change and related disclosures)
 Initiatives to reduce greenhouse gas emission
® [orest conservation activities, subsidies and donations to
environment conservation groups

e Promotion of diversity
5 GENDER 8 Mmmg::;\rrllln .

o Increase active participation of female employees and
opportunities for promotion to higher level positions

@' ® Develop and secure specialized human resources, active

participation of senior human resources

Investment in people

Work-style reform / promote work-life balance

® Respect for human rights

10 Sewines
-
=)

v

Build a sustainable system / :
Develop and secure human resources in local regions

Promotion of digital transformation (DX)

Innovation of business operations

Support for financial education

Joint support with local governments for recruiting
Support for training young managers and successors

e Advanced corporate management

® Strengthen and improve corporate governance

® Shut out relations with anti-social forces and prevent
money-laundering and financing of terrorism for a
peaceful and just society

IHOUSTRY, INNOVATION
AND INFRASTRUCTURE

Main initiatives contributing to SDGs through the Group’s businesses

e Response to climate change

7 i | 13 ® Environmental consideration and support for the spread of
- renewable energy through investment to green loans / bonds
©: and environment-friendly private placement bonds, etc.

' ® Support for promoting environmental businesses

e Promotion of sustainability transformation (SX)

® Collaborative creation with our customers
e For acceleration and expansion of SDGs, we will provide various
from the viewpoint of “ activities to support the achievement of

SDGs’ goals in partnership with customers”

products/services to raise customers’ sense of participation in SDGs
customers employees
&=

Companies

dnolo inQ

Administrative
and educational

institutions partners
e Contributions to regional sustainable growth

® Collaboration with local regions / regional companies and
regional revitalization by making the most of the Group’s
wide-area network

® Solving regional issues by working with local governments

Lt i @ Financial support by providing sustainability linked loans to

& ‘E @' solve customers* social issues

L= @ Expanding various services related to financial gerontology

® Expanding non-financial services responding to problems
for the elderly

AFFORDABLE AND
CLEAN ENERGY

Ny
-

O ﬁ/i

N~
e

DECENT WORK AND
ECONOMIC GROWTH
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Initiatives for Sutainability

I Ko GOOD HEALTH QUALITY
POVERTY AND WELL-BEING EDUCATION

DECENT WORK AND . 1 PARTNERSHIPS
ECONOMIC GROWTH FOR THE GOALS

Maijor initiatives through the Group’s business Ll B

Discovering and creating new business

@ wmsrs W 2RES ‘ ngEBUKl

For the development of the regional
economy, we invite people in the
community to offer innovative and
creative business plans, for which
we provide support toward
commercialization and growth.

In FY21, we awarded 27 business

plans. Business Award ceremony

Initiatives to revitalize the regional economy

By making the most of the Group’s
wide-area network, Joyo Bank and
Ashikaga Bank jointly hold various
business conferences related to
agriculture, food and
manufacturing to help develop a
market and expand economic
exchange through business
matching, etc. among clients.

& wm@s | W] 2R | MEBUKI

DD E R S S SO =
N A A B B

Toward the realization of the
communities where the elderly can
continuously live in comfort, we are
expanding our services utilizing the
knowledge on gerontology.

(Asset management, asset
succession, etc.)

|dentifying management issues and providing solutions

for regional companies

To support the efforts to solve
management issues, we provide
optimal solutions through consulting.
(Business succession, SDGs
consulting, etc.)

Supporting the growth and enhanced productivity of

regional companies
l r*

We provide support for appropriate
personnel placement as well as for
review of personnel systems to solve
issues. In addition, we offer
management issue solutions utilizing
personnel working side jobs.
Contributing to communities through private placement
bonds with donation scheme
A portion of the commission received
when issuing private placement bonds
for customers is used for donating
goods to schools or organizations
engaged in initiatives for SDGs of the
customer’s choice.

Kindergartners playing with donated toys



Initiatives for Sutainability

Initiatives for climate change and environment conservation

13 il 14 o

Initiatives for promoting renewable energy business

<

® We proactively support our
clients’ efforts toward the
realization of a carbon-free
society by providing financial
support for renewable energy
businesses.

® To support environment
conservation activities, we
continue to offer subsidies and
donations to organizations and
groups working on environment
conservation.

‘ Klndergartners releasing juvenile fish

Initiatives for diversity

Initiatives to reduce greenhouse gas emissions

@ Setting a reduction goal of CO2
emissions, the entire Group
strives to reduce CO2 emissions
through measures such as
establishing environment-friendly
branches and integrating the mail
carrying system between offices
and branches.

_ _ o Fuel-efficient business cars
Environment conservation activities

@ |n addition to tree-planting activities and
promotion of environmental education,
we make efforts to conserve the
environment through reduced paper use
by promoting our smartphone app and
online passbook.

(Tree planting, saving paper resources by
promoting online passbook, etc.)

DECENT WORK AND
ECONOMIC GROWTH

10 M

glad ] >

EQUALITY

Promotion of diversity

@ We have established “Diversity Promotion Office” as an
organization to supervise the initiatives for promoting diversity
to create a working environment where women and other
diverse human resources can become more active, and to
improve organizational capabilities.

® We are conducting “ Mebuki Women’s Class” in order to
foster women leaders and proactively promoting capable and
motivated women employees to assistant manager positions
or higher.

Initiatives for LGBT communities

@ We offer housing loans and house renovation
loans, accepting same-sex partners as spouses.
We include same-sex partners as loan recipients in
the cases of joint liability or combining income at
the time of borrowing, as we aim for a society
where people can live by their own values, with
their sexual orientation and gender identity being
respected.

“Mebuki Women’s Class”



Response to Climate Change

In March 2021, we declared support for the TCFD Recommendations and strengthened our response

to climate change.

Revising the target for CO2 emissions reduction upwards, we will accelerate to realize a decarbonized

society and contribute to regional sustainable growth.

CO2 Emissions Reduction

Sustainable Finance

® We have set the target for CO2 emission reduction in FY2030 to
“Net-zero”.

® We have achieved a 25.0% reduction of CO2 emissions in FY2021
(*1), compared with FY2013.

Before Revised

reduce by
30% or more

compared
with FY2013

Net-zero

* 1 Total CO2 emissions of Scope 1 + Scope 2 of Joyo Bank + Ashikaga Bank,
calculated based on the reporting standards stipulated in the Energy Efficiency Act.

<CO2Z emissions of the Group>  w= o2 emissions (Bank Total) ktCO2
—@—  Reduction toward to FY13
25.0% reduction

compared with
FY13

-6.5% -7.0%

-20.6%
22.8% 55.0%

23.3

FY13 FY14

FY15 FY16 FY17 FY18 FY19 FY20 FY30

Definition of “Sustainable Finance”

“Finance to support customers’ activities
aiming to realize a sustainable society
through solving environmental and social issues”,
as referenced in related external standards
(the Green Loan Principles, the Green Bond Principles,
the Social Bond Principles, etc.)

Transactions subject to “Sustainable Finance”

Projects that contribute to the adaptation and mitigation

Environmental  of climate change, including renewable energy projects
fields Capital investments that contribute to re-energy, energy
conservation and carbon neutral, etc.
Projects that contribute to regional revitalization and
e regional creation
Social fields

Projects that contribute to foster start-up companies and
job creation

Cumulative total o/w Environmental

(FY2021 ~ FY2030) 3 trillion yen fields 2 trillion yen
3 trillion yen 2 trillion yen
0.14 0.03
trillion yen ;; trillion yen ;;
FY2021 2 FY2030 Fy2021 ? FY2030 30



Response to Climate Change

We will continue to implement proactive support for customers' efforts seeking the achievement of a sustainable
environment and society, by providing renewable energy-related loans for reducing climate change risks and
through our environment conservation activities. Further, we will appropriately act for reducing and avoiding
negative impacts based on the “Environmentally and Socially Friendly Investments and Loans Policy”.

Major Initiatives for Environment Conservation

<Initiatives for promoting renewable energy business >

We proactively support our
customers seeking the
realization of a carbon-free
society by providing financial

< Balance of investments and loans
related to renewable energy >
(as of end of March, 2021)

Loans ¥195.7bn
support for renewable energy
business projects such as solar ~ Solar power ¥175.7bn
power generation, biomass Others ¥20.0bn
power generation, and wind (biomass power, wind power, etc.)
power generation. Investments ¥12.3bn
<Subsidies for environment Total investments and loans ¥208.1bn

conservation groups, etc.> balance (Bank total)

Utilizing the mechanism of charitable trust, we grant subsidies to
organizations and groups working on environment conservation.

<Subsidies through charitable trust (Cumulative total, as of end of March, 2022)>
Number Amount of Subsidies Number of cedar trees owned

1,571 169.44 million yen 80

Environmentally and Socially Friendly Investments

<Environment conservation
activities>

<Support for the 21st Century
Financial Behavior Principles>

We have conducted tree-planting
and other activities in order to
pass our communities’ beautiful
and sound forests on to the next
generation. We are also making
efforts to protect limited natural
resources by promoting the use
of smartphone apps and online
passbooks in efforts to save
paper.

Supporting the 21st Century Financial
Behavior Principles, which was

adopted in December 2011 in order

for financial institutions in the

banking, securities, and insurance
industries to work together on

expanding environmental

finance initiatives, Qv O .
we make efforts toward ;
the formation of a o Iegfﬁﬁ%;'l
sustainable society. ” Action forpthe 21st Century

Concerning investments and loans to particular sectors that could cause
great impact on the environment and society, we will appropriately act
based on the “Environmentally and Socially Friendly Investments and
Loans Policy”.

In principle, we will not engage in investments and loans for newly
established coal-fired power plants.
(However, exceptions may be considered where taking into account
background or characteristics of each project such as overall power
generation efficiency, impacts on environment and local communities, etc.,
based on international guidelines.)

Investment decisions for deforestation operations will be made after careful
consideration of the status of acquisition of international certifications by FSC
or PEFC, environmental considerations and conflicts with local communities.

Investment decisions for palm oil plantation development will be made after
careful consideration of the status of acquisition of international certifications
by RSPO, environmental considerations, and conflicts with local communities.

In view of the inhumane nature of cluster munitions, we prohibit investments
and loans for businesses that manufacture cluster munitions, regardless of the
use of the funds.

We prohibit investments and loans for businesses that violate the principles
of international human rights standards such as child labor and forced labor.
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[Financial Data for FY21]
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[Data] Breakdown of Banking subsidiaries

(1) P/L for FY21 (¥bn)
J+A YoY Joyo YoY Ashikaga YoY
Gross business profit 187.0 +6.8 106.9 +4.5 80.0 +2.3
(Core Gross business profit) 194 .1 +7.7 111.8 +54 82.3 +2.3
Net interest income 157.7 +4.6 90.7 +2.9 67.0 +1.7
o/w Gains/losses on Cancellation of Private Offering Investment Trusts 1.7 -5.0 1.7 -3.1 0.0 -1.9
Net fees and commissions 33.7 +2.3 19.2 +1.9 14.5 +0.3
Net other business income and Net trading income -4.5 -0.1 -3.0 -0.3 -1.5 +0.2
(o/w gains/losses on bond transactions) -7.1 -0.8 -4.8 -0.9 -2.2 +0.0
Expenses 108.1 -1.9 60.5 -1.1 47.6 -0.8
o/w Personnel expenses 58.2 -1.6 32.7 -04 25.4 -1.2
o/w Non-personnel expenses 43.4 -0.0 241 -0.5 19.2 +0.5
Net business income (before general allowance for loan losses) 78.8 +8.8 46.4 +5.6 324 +3.1
Core net business income 86.0 +9.7 51.2 +6.5 34.7 +3.1
Core net Business Income 84.2 +14.8 49.5 +9.7 34.7 +5.0
( exclu. Gains/losses on Cancellation of Investment Trusts )
Net transfer to general allowance for loan losses (a) 14 -0.7 0.3 -1.4 1.0 +0.6
Net business income 774 +9.6 46.0 +7.0 31.3 +2.5
Net non-recurrent gains/losses -16.9 -5.0 -8.1 -5.1 -8.7 +0.1
o/w Disposal of non-performing loans (b) 18.1 -2.0 9.5 -0.8 8.6 -1.2
o/w Gains/losses related to stocks, etc 3.5 -6.5 3.5 -5.5 -0.0 -0.9
Ordinary profit 60.4 +4.5 37.9 +1.8 225 +2.6
Extraordinary income/losses -4.2 -6.4 -3.6 -2.3 -0.5 -4.1
Net income 40.0 -2.1 24.6 +0.1 15.4 -2.2
Credit related costs (a)+(b) 19.6 -2.8] 9.8 -2.2] 9.7 -0.5
(_2 ) Average Yield on Loans(excluding borrowing from special account of MoF)
FY18 FY19 FY20 FY21 YoY
Domestics 1.03% 0.99% 0.96% 0.93% -0.02%
J+A  Overseas 2.92% 2.67% 1.29% 1.04%  -0.25%
Total 1.06% 1.02% 0.96% 0.94%  -0.02%
Domestics 1.00% 0.97% 0.93% 0.91% -0.01%
Joyo Overseas 2.95% 2.69% 1.30% 1.05% -0.25%
Total 1.04% 1.01% 0.94% 0.92%  -0.02%
Domestics 1.07% 1.02% 0.99% 0.96%  -0.02%
Ashikaga Overseas 2.67% 2.48% 1.19% 0.98% -0.21%
Total 1.08% 1.03% 0.99% 0.96%  -0.02%
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[Data] Breakdown of Banking subsidiaries

( 3 ) Loans Term-end Balance (¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
Individual 4,674.8 4,795.9 49248 50454 +120.5
JA Corporate 5,139.1 5,181.3 5369.6 53474 -222
Public 1,038.2 980.2 983.7 9159 -67.7
Total 10,852.3 10,9575 11,2781 11,308.8 +30.6
Individual 2,570.2 2,624.6 2,687.7 2,740.2 +524
Joyo Corporate 2,974.3 3,002.6 3,103.0 3,091.3 -11.6
Public 650.7 612.8 562.7 498.1 -64.6
Total 6,195.3 6,240.1 6,353.6 6,329.7 -23.8
Individual 2,104.6 2,171.3 2,237.0 2,305.1 +68.1
, Corporate 2,164.8 2,178.6 2,266.5 2,256.0 -10.5
Ashikaga .
Public 387.5 367.4 420.9 417.8 -3.0
Total 4,657.0 4,717.3 49245 4979.0 +544
*Excluding borrowing from special account of MoF
Foreign Currency Denominated Loans (¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
J+A 145.8 164.2 162.6 150.6 -12.0
Joyo 126.8 146.8 150.0 139.5 -104
Ashikaga 19.0 17.3 12.6 11.0 -1.6
(4 ) Loans Individual Housing Related Loans Term-end Balance (¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
Housing Loans 3,396.3 35465 3,711.7 3,860.8 +149.1
J4A Apartment Loans 958.5 933.6 902.3 871.2 -31.1
Asset building loans 29 28 2.6 24 -0.2
Total 43579 44830 4,616.7 4,7345 +117.8
Housing Loans 1,640.6 1,7195 1,809.7 1,889.9 +80.2
Joyo Apartment Loans 769.1 748.6 722.8 694.2 -28.6
Asset building loans 29 2.8 2.6 2.4 -0.2
Total 24127 24711 25351 25865 +51.4
Housing Loans 1,755.7 1,826.9 11,9020 1,970.9 +68.8
) Apartment Loans 189.3 185.0 179.5 177.0 -24
Ashikaga o
Asset building loans - - - - -
Total 1,9451 20119 2,081.5 2,147.9 +66.4

(5) Unsecured Loans Term-end Balance (¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
Car Loans 46.7 52.0 63.3 71.4 +8.1
Educational Loans 39.0 425 43.4 454 +2.0
J+A  Free Loans 9.1 9.8 9.1 9.3 +0.2
Card Loans 65.0 65.4 61.2 62.4 +1.1
Total 160.0 169.9 1771 188.6 +11.5
Car Loans 32.2 35.2 454 50.6 +5.1
Educational Loans 31.9 34.0 34.3 35.5 +1.2
Joyo  Free Loans 2.2 35 3.6 3.8 +0.2
Card Loans 26.5 26.0 23.7 24.8 +1.0
Total 93.0 98.8 1071 114.8 +7.6
Car Loans 14.5 16.8 17.8 20.8 +2.9
Educational Loans 7.0 8.5 9.1 9.9 +0.8
Ashikaga Free Loans 6.8 6.2 54 5.5 +0.0
Card Loans 38.4 394 37.5 37.5 +0.0
Total 66.9 71.0 70.0 73.8 +3.8
(6 ) Loans Corporate Term-end Balance by Company Size (¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
Large 1,633.7 1,6354 1,6882 1,674.3 -13.9
J+A  Medium/SMEs 3,605.4 35459 3,681.3 3,673.0 -8.2
Total 5139.1 51813 5,369.6 5,347.4 -22.2
Large 1,159.1  1,165.1  1,2206 1,206.9 -13.6
Joyo Medium/SMEs 1,815.1 1,8374 1,882.3 1,884.3 +1.9
Total 29743 3,0026 3,103.0 3,091.3 -11.7
Large 4745 470.2 467.6 467.3 -0.2
Ashikaga Medium/SMEs 1,690.2 11,7084 1,7989 1,788.7 -10.2
Total 21648 21786 22665 2,256.0 -10.5
(7)) Loans Corporate Term-end Balance by Area ( ¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
Tokyo 1,908.8 1,967.5 2,021.9 2,009.4 -12.4
J+A  Local 3,230.3 3,213.8 3,347.6 3,337.9 -9.7
Total 5,139.1 5,181.3 5,369.6 5,347.4 -22.2
Tokyo 1,378.3 1,422.6 1,484.1 1,468.9 -15.1
Joyo  Local 1,596.0 1,579.9 1,618.9 1,622.4 +3.4
Total 2,974.3 3,002.6 3,103.0 3,091.3 -11.7
Tokyo 530.5 544.8 537.8 540.5 +2.7
Ashikaga Local 1,634.2 1,633.8 1,728.7 1,715.5 -13.2
Total 2,164.8 2,178.6 2,266.5 2,256.0 -10.5
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[Data] Breakdown of Banking subsidiaries

( 8 ) Deposits Term-end Balance ( ¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
Individual 10,362.7 10,685.0 11,400.1 11,787.3  +387.2
J4A Corporate 3,325.,5 3,364.1 3,8874 3,953.5 +66.1
Public 750.1 737.3 969.9 1,116.4  +146.5
Total 14,438.3 14,786.5 16,2574 16,857.3  +599.8
Individual 6,440.1 6,633.6 7,053.1 7,272.7 +2195
Joyo Corporate 1,8354 1,880.3 21365 2,180.4 +43.9
Public 453.6 459.2 515.8 600.7 +84.9
Total 8,7291 89731 19,7055 10,0539 +3484
Individual 3,9225 40514 43469 45145 +167.6
. Corporate 1,490.1 14838 1,750.8 1,773.1 +22.2
Ashikaga .
Public 296.5 2781 454 .1 515.7 +61.5
Total 5709.2 58134 65519 6,803.3 +2514
Foreign Currency Deposit
FYE18 FYE19 FYE20 FYE21 YoY
J+A 306.0 219.7 180.0 168.2 -11.8
Joyo 222.6 176.4 151.9 139.6 -12.3
Ashikaga 83.3 43.2 28.0 28.5 +0.4
(9 ) Customer Assets under Custody Balance ( ¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
Investment trusts 556.1 463.7 547.7 632.5 +84.8
Insurance 817.2 812.6 829.0 858.5 +29.4
Group Foreign currency deposits 218.5 166.1 146.0 1311 -14.8
total  JGB etc. 173.6 156.2 162.4 154.5 -7.9
Mebuki Securities 272.8 282.0 3434 429.5 +86.1
Total 2,038.3 1,880.9 2,028.7 2206.3 +177.6
Investment trusts 263.3 214.7 249.8 302.6 +52.7
Insurance 465.6 471.9 488.5 511.5 +22.9
Joyo  Foreign currency deposits 135.5 122.9 117.9 102.6 -15.3
JGB etc. 118.5 104.1 108.2 102.7 -5.5
Total 983.1 913.8 964.6 1,019.4 +54.8
Investment trusts 292.8 249.0 297.8 329.8 +32.0
Insurance 351.5 340.6 340.5 347.0 +6.5
Ashikaga Foreign currency deposits 82.9 43.2 28.0 28.5 +0.4
JGB etc. 55.0 52.1 54.2 51.7 24
Total 782.4 685.0 720.6 757.3 +36.6

( 10 ) Customer Assets under Custody Commissions ( ¥bn)
FY18 FY19 FY20 FY21 YoY
Investment trusts(*1) 5.69 591 6.22 793 +1.71
Insurance(*2) 4.67 4.26 3.25 325 +0.00
Foreign currency deposits 0.98 0.68 0.55 0.61 +0.06
Group UGB etc. 0.04 0.08 0.06 0.01 -0.04
Total  Financial instrument
intermediary service 0.49 0.72 1.13 1.19 +0.05
Mebuki Securities 1.94 2.98 3.70 3.87 +0.16
Total 1384 1466 1493 1690 +1.96
Investment trusts(*1) 2.63 2.83 2.93 410 +1.17
Insurance(*2) 212 2.61 2.06 2.00 -0.06
Foreign currency deposits 0.70 0.50 0.39 0.39 -0.00
Joyo UGB etc. 0.03 0.05 0.05 0.01 -0.03
Financial instrument
intermediary service 0.27 0.43 0.75 0.89 +0.14
Total 5.77 6.44 6.20 741  +1.20
Investment trusts(*1) 3.06 3.08 3.29 3.83 +0.53
Insurance(*2) 2.55 1.64 1.18 1.25 +0.07
Foreign currency deposits 0.28 0.18 0.15 0.22 +0.07
Ashikaga JGB etc. 0.00 0.02 0.01 0.00 -0.00
Financial instrument
intermediary service 022 0.29 0.38 Oz -0.08
Total 6.12 5.22 5.02 5.61 +0.58
* 1 : Sales commission+ Trust fee
* 2 : Excl. executive life insurance
( 11) Fees from Corporate Customers ( ¥bn)
FY18 FY19 FY20 FY21 YoY
Credit Related 7.57 8.20 7.55 8.08 +0.52
J+A  Consulting Related 2.02 1.44 1.88 3.29 +1.40
total 9.59 9.65 944 1137 +1.92
Credit Related 414 4.24 4.03 470 +0.67
Joyo  Consulting Related 1.14 0.80 1.18 214  +0.95
total 5.28 5.05 5.21 6.84 +1.62
Credit Related 3.42 3.95 3.52 3.38 -0.14
Ashikaga Consulting Related 0.88 0.64 0.70 114  +0.44
total 4.30 4.60 4.22 452  +0.30

35



[Data] Breakdown of Banking subsidiaries

(12 ) Securities Balance (Balance Sheet Amount) ( ¥bn) ( 14 ) Strategic shareholdings (Balance including *Listed and Unlisted) (¥bn)
FYE18 FYE19 FYE20 FYE21 YoY FYE18 FYE19 FYE20 FYE21 YoY
Mebuki Domestic bonds 2,436.8 2,3594 2510.6 2,7451 +2345 J+A Balance 125.5 114.0 98.5 76.9 -21.5
FG Foreign bonds 829.6 831.6 959.5 967.3 +7.8 Joyo Balance 110.7 99.7 84.7 64.7 -19.9
(Consolid Stocks 280.2 226.0 265.8 254.1 -11.6 Ashikaga Balance 14.8 14.3 13.8 12.2 -1.5
ated) Investment trusts,etc. 799.8 658.9 597.2 7155 +118.3
Total 43466 4,076.1 4,333.2 4,682.3 +349.0
Domestic bonds 1,8124 1,746.7 1,822.0 2,002.5 +180.5
Foreign bonds 513.2 505.3 595.5 597.9 +2.4
Joyo  Stocks 2434 197.2 233.1 226.8 -6.3
Investment trusts etc. 4567 3881 3739 4309  +659 (15) Gains/Losses on Securities ( ¥bn)
Total 30259 28374 30246 3267.3 +242.6 FY18 FY19 FY20 FY21 YoY
Domestic bonds 6109 6003  679.1 7341  +550 Stocks -107 20 620 71  -08
Foreign bonds 3163 3263 3640 3693  +53 J+p  Domesiic bonds 107 04 100 35 -65
Ashikaga Stocks 724 64.2 39.1 336 55 Investment trusts,etc. 11.6 7.3 6.8 1.7 -5.0
Investment trusts,etc. 3387 2667 2191 2715  +52.3 Total 11.6 56 106 -18 -124
Total 1,3384 1,2575 1,301.5 14088 +107.2 Stocks -3 09 -39 48 09
Joyo Domestic bonds 124 0.6 9.1 3.5 -5.5
(13 ) Securities Unrealized Valuation Gains/Losses on Available for Sale Securities ( ¥bn) Investment trusts, etc. 16 52 4.9 17 -3.1
FYE18 FYE19 FYE20 FYE21 YoY ;‘t’ta'k g; ‘1":3 12'; g': ;gg
Mebuki —10oKS 1362 869 1304 el 79 Dc?r:lesstic bonds 47 01 09 00  -09
FG Domestic bonds 211 9.2 24 213 237 Ashikaga Investment trusts, etc. 9.9 2.0 1.9 0-0 -1.9
(Consolid Investment trusts,etc. 7.2 -21.3 33.1 329 -0.1 Total ’ 4.8 0.8 0'4 _2'3 -2.8
ated) Foreign bonds 10.3 24.3 35.6 -14.2 -49.9 - . - - -
Total 174.9 99.1 210.7 128.9 -81.8
Stocks 128.0 85.1 127.5 123.6 -3.8
Domestic bonds 19.3 9.0 3.0 -16.3 -19.4
Joyo Investment trusts,etc. 12.6 -8.3 26.0 274 +1.4
Foreign bonds 10.4 12.8 15.0 -12.8 -27.8
Total 170.5 98.7 171.7 122.0 -49.7
Stocks 28.4 20.8 25.0 21.0 -3.9
Domestic bonds 15.7 115 8.5 1.9 -6.5
Ashikaga Investment trusts,etc. -2.3 -10.6 8.5 6.7 -1.7
Foreign bonds 2.8 13.8 22.4 -0.1 -22.5
Total 44.6 35.6 64.5 29.7 -34.8
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[Data] Breakdown of Banking subsidiaries

(16) Expenses (¥bn)
FY18 FY19 FY20 FY21 YoY

Personnel 60.6 61.2 59.9 58.2 -1.6

J4A Non-Personnel 46.1 46.7 43.4 43.4 -0.0

Taxes 7.3 7.0 6.8 6.5 -0.3

Total 114.1 115.0 110.1 108.1 -1.9

Personnel 33.8 33.5 33.2 32.7 -0.4

Joyo Non-Personnel 27.7 26.8 24.7 241 -0.5

Taxes 3.8 3.8 3.7 3.6 -0.1

Total 65.3 64.2 61.7 60.5 -1.1

Personnel 26.8 27.6 26.6 25.4 -1.2

) Non-Personnel 18.4 19.9 18.6 19.2 +0.5
Ashikaga

Taxes 3.5 3.1 3.0 2.9 -0.1

Total 48.8 50.7 48.4 47.6 -0.8

(17 ) Credit related cost ( ¥bn)

FY18 FY19 FY20 FY21 YoY

J+A 9.3 19.0 224 19.6 -2.8

Joyo 4.2 10.1 12.0 9.8 2.2

Ashikaga 5.0 8.8 10.3 9.7 -0.5

( 18 ) Disclosed Claims under the Financial Revitalization Law (&)
FYE18 FYE19 FYE20 FYE21 YoY
Bankrupt claims 15.9 12.7 10.3 13.8 +3.4
Doubtful claims 1251 129.0 143.2 151.1 +7.9
J4A Claims requiring monitoring 322 27.9 274 27.6 +0.1
(Loans pastdue 3 month or more) - - 0.1 0.0 -0.0
(Restructured loans) - - 27.3 27.5 +0.1
Total 173.3 169.8 181.0 192.6 +11.5
Bankrupt claims 6.1 5.7 5.5 5.4 -0.1
Doubtful claims 66.4 69.9 78.0 86.5 +8.4
Joyo Claims requiring monitoring 17.5 125 13.0 13.3 +0.2
(Loans past due 3 month or more) - - 0.0 0.0 +0.0
(Restructured loans) - - 13.0 13.2 +0.2
Total 90.2 88.2 96.7 105.2 +8.5
Bankrupt claims 8.7 5.8 4.0 7.7 +3.7
Doubtful claims 58.5 59.0 65.0 64.6 -0.4
. Claims requiring monitorin 14.7 15.4 14.4 14.2 -0.1
Ashikaga (Loans pas?due 3gmonth or mogr’e) - - 0.0 0.0 -0.0
(Restructured loans) - - 14.3 14.2 -0.0
Total 81.9 80.2 83.5 86.7 +3.1
( 19 ) Non-accrual delinquent loans ( to Business ) (1 month or more) (¥bn)
FYE18 FYE19 FYE20 FYE21 YoY
J+A 0.5 1.2 20 1.3 -0.7
Joyo 0.3 0.3 0.0 0.8 +0.8
Ashikaga 0.2 0.9 2.0 0.5 -1.5
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Inquiries

Mebuki Financial Group, Inc. Corporate Planning Department

TEL +81-29-300-2600

ir@mebuki-fg.co.jp

URL https:/mww.mebuki-fg.co.jp/

This document has been prepared for information purposes only and does not form part of a solicitation to sell or purchase any
securities.

Information contained herein may be changed or revised without prior notice.
This document may contain forward-looking statements as to future results of operations. No forward-looking statement can be
guaranteed and actual results of operations may differ from those projected.
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