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1. Financial Highlights (from April 1, 2022 to December 31, 2022)

(%: Changes from the corresponding period of the previous fiscal year)

(1) Consolidated Operating Results

Ordinary Income

Ordinary Profit

Net Income attributable to
owners of the parent

Third quarter ¥Million % ¥Million % ¥Million %
Ended December 31, 2022 247,265 22.8 45,650 (21.4) 31,808 (17.2)
Ended December 31, 2021 201,301 (3.2) 58,124 29.7 38,462 30.3

(Note) Comprehensive Income  Third quarter of FY2022: ¥(76,003) million [-%]

Third quarter of FY2021: ¥50,509 million [-51.5%)]

Net Income per | Net Income per
Share Share (Diluted)
Third quarter ¥ ¥
Ended December 31, 2022 29.47 29.46
Ended December 31, 2021 34.68 34.66
(2)Consolidated Financial Conditions
Capital Assets to
Total Assets Net Assets Total Assets
Third quarter ¥Million ¥Million %
Ended December 31, 2022 21,199,644 868,164 4.0
Fiscal year 2021 24,125,520 959,063 3.9

(Reference) Capital assets

2. Cash Dividends for Shareholders

Third quarter of FY2022: ¥868,071 million

FY2021: ¥958,932 million
(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”-"Non-controlling interest™) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

Cash Dividends per Share
End of 1Q End of 2Q End of 3Q End of FY Annual
Fiscal year ¥ ¥ ¥ ¥ ¥
Ended March 31, 2022 — 5.50 — 5.50 11.00
Ending March 31, 2023 — 5.50 —
Ending March 31, 2023 (Forecast) 5.50 11.00

(Note) 1.Revisions of released cash dividend forecasts : No

3. Consolidated Earnings Forecasts for Fiscal Year 2022, ending March 31, 2023

(%: Changes from the corres|

ponding period of the previous fiscal year)

Ordinary Profit

Net Income Attributable to
Owners of the Parent

Net Income per Share

Fiscal Year ending March 31, 2023

¥Million %
65,000 0.0

¥Million % ¥
45,000 4.7

41.85

(Note) Revisions of released consolidated earnings forecasts : No


https://www.mebuki-fg.co.jp/

*Notes
(1) Material changes in consolidated subsidiaries during the period (changes in specific subsidiaries
accompanied by changes in scope of consolidation): No

(2) Adoption of special accounting methods for preparation of quarterly consolidated financial statements : No

(3) Changes in accounting principles, accounting estimates and restatement
(D Changes in accounting principles in accordance with changes in accounting standard, etc.: Yes
(@ Other changes in accounting principles: No
(® Changes in accounting estimates: No
@ Restatement: No

(4) Number of issued shares (common stock)
(D Number of issued shares (including treasury stock):

December 31, 2022 1,089,055,218 shares March 31, 2022 1,089,055,218 shares
@ Number of treasury stock:
December 31, 2022 19,083,259 shares March 31, 2022 9,299,365 shares
(@ Average number of shares:
For the nine months ended December 31, 2022 1,079,228,113 shares
For the nine months ended December 31, 2021 1,109,008,169 shares

Statement relating to the status of the quarterly review procedures
This quarterly report is not subject to the quarterly review procedures based on the Financial Instruments and Exchange Law.

Explanation for proper use of forecasts and other notes
The above forecasts are based on the information which is presently available and the certain assumptions which are
considered to be reasonable. Actual results may differ from those forecasts depending on various future factors.
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I Quarterly Consolidated Financial Information

1. Quarterly Consolidated Balance Sheet

(Millions of yen)
As of Mar. 31, As of Dec. 31,

Item (Japanese) 2022 2022
Assets (BEDED)
Cash and due from banks L] & bi:| I+ & 7,270,668 4,528,727
Call loans and bills bought aI—)LA—-—YRUVEAFE 6,507 53,329
Monetary claims bought B A o &% & ¥ 10,611 11,739
Trading assets e E i) | & E 4,589 5,706
Money held in trust & % 0} 15 it 2,027 3,013
Securities ) i % 4,682,301 3,877,073
Loans and bills discounted g H & 11,737,377 12,248,791
Foreign exchanges A = A =) 17,220 11,883
Lease receivable and investments in lease J)—XRBERUVY—RBEEEE 65,325 60,800
Other assets z ) fth & E 243,257 276,864
Tangible fixed assets A it & E & E 102,802 101,352
Intangible fixed assets i it & E & E 15,896 13,834
Asset for retirement benefits B B OB & 1 & 5 & E 32,462 35,264
Deferred tax assets # iE i) Ea & 3 2,237 35,906
Customers' liabilities for acceptances and guarantees X% $h & ES R b 26,044 26,658
Allowance for loan losses =1 £ 3] = & (93,800) (91,290)
Reserve for devaluation of investment securities X & B % 5l ER (8) (8)
Total Assets & E (0] i a & 24,125,520 21,199,644
Liabilities (RO
Deposits ;-] £ 16,825,736 16,859,435
Negotiable certificates of deposit E: B i3 7 £ 310,724 343,020
Call money and bills sold - LI F—RUFZEEFRE 1044954 614,391
Payables under repurchase agreements 5t L) % 2y iE 148,165 183,680
Payables under securities lending transactions B % & & W 51 2 A KR £ 826,826 173,490
Trading liabilities e E i) El a & 343 2,566
Borrowed money & A £ 3,795,700 1,945,661
Foreign Exchanges 4t E3| 5 B 4,390 1,020
Due to trust account 18 HA 23] E & 3,046 3,004
Other liabilities z D it =1 & 154,855 165,401
Provision for bonuses for directors ® & & &5 53 & £ 281 —
Liability for retirement benefits B B #H 12 & % & & 324 —
Provision for retirement benefits for directors ® B B B B 3 351 H# £ 24 23
Provision for reimbursement of deposits IR M &£ I R#E X5 & & 2,183 2,007
Provision for contingent loss ®w % # %X 5 % £ 2,349 2,076
Provision for point card certificates ®r 4 ¥ b+~ 3 SR 508 507
Provision for loss on interest repayment MOE R E B X 3| & £ 8 8
Reserves under special laws # oM % L o 3 H £ 2 2
Deferred tax liabilities #® iE i) & a8 & 11,339 0
Deferred tax liabilities for land revaluation BE@BICRLIBER € & F 7,936 7,931
Negative goodwill a 0} D n A 711 592
Acceptances and guarantees % h & B 26,044 26,658
Total liabilities =1 ® () i & & 23,166,457 20,331,480




(Millions of yen)
As of Mar. 31, As of Dec. 31,

Item (Japanese) 2022 2022

Net Assets (M EDER)
Capital stock & ¥ & 117,495 117,495
Capital surplus & 7N ] = iod 125,692 125,705
Retained earnings FI =% I ES & 602,694 622,635
Treasury stock B [=) ¥ = (2,357) (5,347)
Total shareholders’ equity % * & A & it 843,524 860,488
Unrealized gains on available-for-sale securities T O fth F Ml GE 3 EMMOEEE 91,550 (21,029)
Deferred gains (losses) on hedges ® E ~ v T B & 6,734 11,710
Land revaluation surplus T # B F @ = # £ 11,944 11,931
Defined retirement benefit plans BB HMSTICHKR I A ERGTHE 5,177 4,970
Total accumulated other comprehensive income ToOMHOoBEFNERMESS 115,407 7,582
Equity warrants #; 73 ¥ # ¥ 130 62
Non-controlling interest ¥ X B K T B O~ — 31
Total net assets w ' E o ®WW & & 959,063 868,164

Total liabilities and net assets ERAERU S B E O E ST 24125520 21,199,644

(Note) Figures are rounded down to the nearest million.



2. Quarterly Consolidated Statement of Income and Consolidated Statement of Comprehensive Income

(1)Quarterly Consolidated Statement of Income

(Millions of yen)

For the 9 months

For the 9 months

Item (Japanese) ended ended
Dec.31,2021 Dec.31,2022

Ordinary income #7 w IR £ 201,301 247,265
Interest income & & E M iR 23 117,671 129,264
Interest on loans and bills discounts (5 5 & H £ # B ) 80,115 81,915
Interest and dividends on securities (5 A M@EE %7 B E H &) 33,056 42,976
Trust fees H it Ei] B 40 24
Fees and commissions & # ®Wm 5l E IR # 40,881 41,979
Trading income (e iE iyt 5l iR 23 3,539 1,684
Other ordinary income T o b E F W 2,368 15,881
Other income z » h #® " I o 36,800 58,431
Ordinary expenses > ® - A 143,176 201,614
Interest expenses & Ea Bl = = A 2,340 14,337
Interest on deposits (5 5 # £ # B ) 562 1,758

Fees and commissions payments & # ®W 5l 5 & B 10,332 10,421
Other business expenses T o H# % B & H 4,741 61,974
General and administrative expenses =) E 3 ® & 83,036 80,517
Other operating expenses T o #® & ® & H 42,726 34,363
Ordinary profit 3 w Fl i 58,124 45,650
Extraordinary income % 3 F 3 234 241
Gains on disposal of non-current assets B T & E & 45 # 234 241
Extraordinary losses % 3l B & 3,826 461
Losses on disposal of fixed assets B T & E & 45 I8 443 277
Impairment loss B 8 8 ES 3,382 183
Income before income taxes BEeEEHEEWN OB HOR & 54,531 45,431
Income taxes-current EFABR . OEEBRREUVTE EB 15,234 11,516
Income taxes-deferred = O OAN B % B OB H 835 2,106
Total income taxes ik A B E3 a At 16,069 13,622
Net income P 3 # Bl F & 38,462 31,808
Net income (loss) attributable to non-controlling interest EXBEKEICERTIOEHAMBEE (-) — (0)
Net income attributable to owners of the parent SSHKETICARBRTOIEFHMAR 38,462 31,808

(Note) Figures are rounded down to the nearest million.

(2)Quarterly Consolidated Statement of Comprehensive Income

(Millions of yen)

For the 9 months

For the 9 months

Item (Japanese) ended ended
Dec.31,2021 Dec.31,2022
Net income P 3 # il F i 38,462 31,808
Other comprehensive income T O #H oo a8 # M & 12,047  (107,812)
Unrealized gains on available-for-sale securities T oM EFMESFFMBMEE B S 10,956 (112,580)
Deferred gains (losses) on hedges ® E ~ v L B % 1,563 4,975
Defined retirement benefit plan B OB O kR 5 R BB 473) (207)
Comprehensive income ™ ¥ H 8 & M % 50,509 (76,003)
(RER)
Comprehensive income attributable to owners of the parent e MITCHRIMEELHTERNK 50,509 (76,003)

Comprehensive income attributable to non-controlling interest

EXERFTICHRIDFHALENT

©)



3. Note for the Assumption of Going Concern

Not applicable.

4. Note for Material Changes in Shareholders' Equity
Not applicable.

5. Changes in Accounting Policies and Estimates and Modified Restatement

(Changes in Accounting Policies)
Implementation Guidance on Accounting Standard for Fair Value Measurement

"Guidance on Accounting Standard for Fair Value Measurement™ (ASBJ Guidance No. 31, June 17, 2021) has been applied from the
beginning of the period for three months ended June 30, 2022.

In accordance with the transitional measures set forth in Paragraph 27-2 of Guidance on Accounting Standard for Fair Value Measurement,
we applied new accounting policies prospectively from the beginning of the period.

This change has no impact on quarterly consolidated financial statements.

(Additional Information)

Practical Solution on the Accounting and Disclosure under the Group Tax Sharing System

Mebuki Financial Group and some subsidiaries transferred from the consolidated taxation system to the group tax sharing system from the
beginning of the period for three months ended June 30, 2022. We adopted “Practical Solution on the Accounting and Disclosure under the
Group Tax Sharing System” (ASBJ Guidance No. 42, August 12, 2021) regarding to the accounting treatment and disclosure of corporate
tax and local corporate tax as well as tax-effect accounting.

In accordance with the Paragraph 32 (1) of ASBJ Guidance No. 42, we considered that changes in accounting policies to apply ASBJ
Guidance No. 42 had no impact on quarterly consolidated financial statements.

Impact of COVID-19

The predict performance of borrowers influenced by COVID-19 spread reflect on the borrowers classification. The assumptions used by
determining the borrower classifications are uncertain. If the external environments which is influenced by the situation of the COVID-19
spread and the borrower’s future performance changes, the expanding losses might effect significantly on the consolidated financial
statements.

Furthermore, significant accounting estimates related to COVID-19 have been not changed from the end of FY2021.

6. Subsequent Events

We have resolved at the meeting of the board of directors held on January 30, 2023 that we shall acquire all shares of The Joyo
Credit Guarantee Co., Ltd.(“Joyo Credit Guarantee™) from The Joyo Bank, Ltd., a wholly-owned subsidiary of us, through the
dividend-in-kind as of the effective date of April 1, 2023. At the same time, we have resolved to transfer credit guarantee
companies through the share exchange between Mebuki Credit Guarantee Co., Ltd.(“Mebuki Credit Guarantee™) as the wholly
owning parent company and Joyo Credit Guarantee as the wholly owned subsidiary.

As a result of the share exchange, Joyo Credit Guarantee will be the wholly owned subsidiary of Mebuki Credit Guarantee.



I Financial Data for the Third Quarter of Fiscal Year 2022 ending March 31, 2023

1. Income Status

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A) (A)-(B) (B)

Consolidated gross profit bl #& # F #| 102,100] (44,986) 147,086 194,564
Net interest income & & F | 114,927 (403) 115,330 155,050
Net fees and commissions & % i ElL % Bl #| 31,581 992 30,589 40,308
Net trading income kS E B 5l F 3 1,684] (1,855) 3,539 4,532
Net other business income % ) 1t * % F | (46,092)] (43,720) (2,372) (5,327)

General and administrative expenses = E 3 & #| 80,517] (2,519) 83,036 114,624

Credit related costs 5 = B [E3 & A 6,081] (5,451) 11,533 21,598
Write-off of loans g H & & Fall 3,051 (1,133) 4,184 5,368
Transfer to specific allowance for loan losses @ % ® # 5 % £ # A # 5,249 (3,488) 8,738 16,443
Transfer to general allowance for loan losses — & B # 351 & & # A #| (1,014)] (1.816) 801 2,176
Other credit related costs T 0o it o B B & B Al (1209 987 (2,191) (2,390)

Gains/losses related to stocks, etc. % =® = E3] % 8 | 28,549 25,028 3,520 3,542

Equity in gains (losses) of affiliated companies B o9 & I & %5 B B #B &K — — — —

Others z ) #| 1,600 (486) 2,086 3,108

Ordl'gig’opzrg;fgsy 000] B2 ™ w Mo B aseso| (12473) 58,124 64,992

Extraordinary income(losses) %5 Al 8 = (219) 3,372 (3,592) (4,238)

Income before income taxes wmeF R E A oM@ H M R & 45431] (9,100) 54,531 60,754

Total income taxes b A i % a B 13,622 (2,446) 16,069 17,795
Income taxes-current EABOER B R U E E R 11516] (3717) 15,234 21,581
Income taxes-deferred & A i % Bl B £ 2,106 1,270 835 (3,786)

Net income o * # il F #* 31,808] (6,654) 38,462 42,958

Net income (loss) attributable to non-controlling interest [JF X EE# £ ICIRE T 2 M F M B X (0) (0) — —
- - — — —

Net{r\c{ggw;zz?tirét’)gé%tile to owners of the parent %ﬁ e 1?%1 Iz JFBE EA) 5:,':)0%@ it F 3% 31,808| (6,653) 38,462 42,958

(Note) 1. Consolidated gross business profit=[Interest income — (Interest expenses-Corresponding loss on money held in trust)]

+(Fees and commissions income+Trust Fee —Fees and commissions expenses)+(Trading income — Trading expenses)+(Other business income — Other business expenses)

2. Figures in square brackets in the table above are forecasts of ordinary profit and net income attributable to owners of the parent.

(€3]

+ (RS R — HERGI & A) + (ZOMERHNGE - EDOMEHHER)
2. BEADS. BRUKIITRR IS LAMMEOREFREZ] JRICEHLTEYET .

1EEAN = (EEERARE - (AEAZAEA-SROEXERRSEM)) + (REMEIFIE +HERHM - RBEMEIFER)

Reference (Millions of yen)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
- . @A) [(A)-B) (B)
Consolidated net business income EarrmE(— B @Aa)| 22188 41,755 63,944 83,579
(before general allowance for loan losses)
Consolidated net business income b & * % Eu | 23,203] (39,939) 63,142 81,403

(Note) Consolidated net business income

= Consolidated gross profit — General and administrative expenses(excluding non-recurrent expense) — Transfer to general allowance for loan losses

GE)

Number of Consolidated Companies

EIERBMAE = SN E - ERRE GKERRAERS) ——REFEIZERAE

(Number of companies)

As of Dec. 31, 2022 | Asof Dec.31,2021| (Reference)
(Japanese) As of Mar. 31,
(A) (A)_(B) (B) 2022
Number of Consolidated Subsidiaries & b F = #t E=d 16 2 14 14

Number of affiliated companies applicable
to the equity method

B 5 F& B R s # %

(Note)

Mebuki FG established consolidated subsidiaries and decided to reorganize group companies in FY2022 as follows:

1.The Joyo Capital Partners Co., Ltd (wholly owned subsidiaries of The Joyo Bank,Ltd.) established the wholly owned subsidiary named “Joyo Green Energy Co.,

Ltd.,” on July 28, 2022.

(6=3)

2. The Ashikaga Bank, Ltd. established the subsidiary named “Colletochi, Ltd.” on August 2,2022 through joint investment by companies in the Tochigi prefecture.
3.We shall acquire all shares of The Joyo Credit Guarantee Co., Ltd from The Joyo Bank, Ltd., through the dividend-in-kind and transfer credit guarantee companies
through the share exchange between Mebuki Credit Guarantee Co., Ltd as the wholly owning parent company and Joyo Credit Guarantee as the wholly owned
subsidiary as of the effective date of April 1, 2023.

L 132023F3RHICHEN T, BHEFRUDFIBLUVBREFEUT OESYRRFERELTEYET .

1. BASHEBEBRITOTEFRUATHIMASH BB vELL A F—XWREFMFEH) (X, 2022F7A28B A TREFEHUERBY ) —>TF
S—HARHIERILEL,

2. B EH B RRITIE. HARAEELOHARHEICKY, 202258 A2AF TFRATKASHALIF 1ZRILEL .

3. 2023F4 A1 B THRASHEERITARE T HEBERRIEKASH (UT. MEHERRI) OEKRAERME LICKYIREL, O SEERREHK
Eﬁﬁﬁg(u'ﬁ THSEERARIID ZZEHEH. EBERRIEEEFRULTIHARMBRICKY., BBERRIEHDSEEARIOTEFRHMLETET

THYFET,



[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

For the 9 months ended For th:n?jerzonths (Reference)
(Japanese) Dec.31,2022 Dec.31,2021 FY2021
(A) A)-(B) (B)

Gross business profit E 3 % # F F 97,547 (43,690) 141,237 187,035
Net interest income & & F = 116,792 (582) 117,375 157,773
(Of which, gains on cancellation of investmenttrusts) [( 5 & % € 2 # 8 % ) 5,891 5,118 772 1,762

Net fees and commissions & B B 51 F M & 26,209 546 25,663 33,791
Net trading income ¥ OE B OBl % R % 228 (78) 307 566
Net other business income z 0O M O EF B A &% (45,684)] (43,575) (2,108) (5,096)
(Of which, gains/losses on bond transactions) (SbEEEEHEE) (58,527)]  (54,926) (3,601) (7,156)
Expenses (excluding non-recurrent expense) BE(KBRLEBLES) 77,573 (3,355) 80,929 108,178
Personnel expenses A % & 43,040 (788) 43,828 58,225
Non-personnel expenses Y] i & 29,756 (2,212) 31,968 43,415
Taxes B & 4,776 (355) 5,132 6,537
E\tlaitf:));]: Igneerfesr:ar:(;?ln;\?vance for loan losses) X H % B & & 19.974 (40,334) 60,308 78,857
(excluding gains/losses on bond transactions) =S - T 78,502 14,591 63,910 86,014
|(exc|uding gains on cancellation of investment trusts) |27 &M (BRGRERNER) 72,610 9,473 63,137 84,252

Net transfer to general allowance for loan losses® —RBRERSISEBRAED (1,027) (1,723) 696 1,407
Net business income E 3 % fili £ 21,001 (38,610) 59,612 77,450
Net non-recurrent gains/losses & B B F 23,720 29,253 (5,532) (16,950)
Disposal of non-performing loans@ T~ B & # o B 8 @ 5,752 (4,147) 9,900 18,198
Write-off of loans g H & & 0 2,186 (1,047) 3,234 4,025
Transfer to specific allowance for loan losses BAEREIZEBEANR 4,515 (4,080) 8,595 16,319

Losses on sales of loans g & £ s #WM # 2 (23) 26 34
Transfer to provision for contingent losses BREXS AR AL 162 (69) 232 625
Recoveries of written-off claims B &M & # W xI & 1,666 (1,070) 2,736 3,355

Other Z D 2 552 3 548 547
Gains/losses related to stocks, etc. ¥ X F B K B & 29,778 26,341 3,437 3,524
Other non-recurrent gains/losses T O B OB B &K (305) (1,235) 930 (2,276)
Ordinary profit # ® F # 44,721 (9,358) 54,079 60,499
Extraordinary income/losses L2 Al # # (142) 3,460 (3,602) (4,223)
Income before income taxes & Bl B FOH M R &R 44 579 (5,897) 50,477 56,276
Total income taxes = AN B OF & & 13,121 (1,544) 14,665 16,228
Income taxes-current EABRM ERBRUEZER 9,697 (3,701) 13,399 18,853
Income taxes-deferred = ON OBO%E B OB @ 3,423 2,157 1,266 (2,625)

Net Income + B @ M % 31,458 (4,353) 35,811 40,048
Credit related costs (D + @) SEHERER (D+@) 4,725 (5,870)| 10596 | 19,605]




[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

For the 9 months ended For th:n?jerzonths (Reference)
(Japanese) Dec.31,2022 Dec.31,2021 FY2021
(A) A)-(B) (B)

Gross business profit * % # F i 44,381 (35,971) 80,352 106,958
Net interest income & ol F 2 68,197 934 67,263 90,740
(Of which, gains on cancellation of investmenttrusts) [( 5 & % € 2 #1 8 % ) 3,736 2,964 771 1,760

Net fees and commissions & B W 5 F M & 15,311 469 14,842 19,232
Net trading income ¥ 0E I O3l % R % 228 (78) 307 566
Net other business income T 0 X B A # (39,356)] (37,295) (2,060) (3,582)
(Of which, gains/losses on bond transactions) (> EEEEHBEE) (50,671)] (47,605) (3,066) (4,869)
Expenses (excluding non-recurrent expense) BE(KRLEBLES) 43,286 (2,112) 45,398 60,556
Personnel expenses A % & 24,279 (342) 24,622 32,779
Non-personnel expenses Y| i & 16,347 (1,531) 17,878 24,142
Taxes B & 2,659 (238) 2,898 3,634
(’\:Jiztfs?es Igrraerfesr;:(;?r;\?vance for loan losses) X HE % B B # 1,094 (33,859) 34,953 46,402
(excluding gains/losses on bond transactions) =S - T 51,766 13,746 38,020 51,271
|(exc|uding gains on cancellation of investment trusts) |27 &M (BRGRERNER) 48,030 10,781 37,249 49,510

Net transfer to general allowance for loan losses® —RBRERSISEBRAED (386) (261) (124) 313
Net business income ES % fili %F 1,480] (33,597) 35,078 46,088
Net non-recurrent gains/losses & B B F 25,291 26,253 (961) (8,165)
Disposal of non-performing loans@ T~ B & # o B 8 @ 3,122 (1,949) 5,071 9,519
Write-off of loans g H & & 0 788 (624) 1,412 1,767
Transfer to specific allowance for loan losses BAERESIZEBEANR 2,566 (3,045) 5,612 9,695

Losses on sales of loans g & £ ;= # 4B 2 1 0 8
Transfer to provision for contingent losses BEEXSI AR ASE 61 25 36 425
Recoveries of written-off claims E # & # W I % 580 (1,695) 2,275 2,661

Other z ) 1t 283 1) 285 284
Gains/losses related to stocks, etc. # X £ B & # &% 28,630 25,343 3,286 3,561
Other non-recurrent gains/losses z O M BB OK OB & (216) (1,040) 823 (2,207)
Ordinary profit & H Fl ® 26,772 (7,344) 34,116 37,923
Extraordinary income/losses L2 Bl 8 #* (113) 3,443 (3,556) (3,640)
Income before income taxes 3l al OB MR & 26,659 (3,900) 30,559 34,282
Total income taxes = N B % & &t 7,699 (1,054) 8,753 9,669
Income taxes-current EABRM ERBRUVOEZER 5,458 (2,865) 8,324 11,943
Income taxes-deferred = N BT R OE O 2,240 1,811 429 (2,273)

Net Income $ B M F#F 18,960 (2,846) 21,806 24,612
Credit related costs (D+@©) EEEREARA (O+Q )| 2,736| (2,211)| 4,947| | 9,833|




[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

For the 9 months ended For th:n?jerzonths (Reference)
(Japanese) Dec.31,2022 Dec.31,2021 FY2021
(A) A)-(B) (B)

Gross business profit E 3 % # F F 53,166 (7,718) 60,885 80,077
Net interest income & & F = 48,595 (1,516) 50,112 67,032
(Of which, gains on cancellation of investmenttrusts) [( 5 & % {§ ## # & % ) 2,155 2,153 1 1

Net fees and commissions & B W 5 F M & 10,898 77 10,820 14,558
Net trading income # T W 5 F M &K — — - -
Net other business income T 0 X B A # (6,327) (6,279) (47) (1,514)
(Of which, gains/losses on bond transactions) (SbEEEFEHEE) (7,855) (7,321) (534) (2,287)
Expenses (excluding non-recurrent expense) BE(KRLEBLES) 34,286 (1,243) 35,530 47,622
Personnel expenses A % & 18,760 (446) 19,206 25,445
Non-personnel expenses Y| i & 13,409 (680) 14,089 19,273
Taxes B & 2,117 (116) 2,233 2,902
(’\:Jiztfs?es Igrraerfesr;:(;?r;\?vance for loan losses) X HE % B & & 18,879 (6,475) 25,354 32,455
(excluding gains/losses on bond transactions) =S - T 26,735 845 25,889 34,742
|(exc|uding gains on cancellation of investment trusts) |27 &M (BRGRERNER) 24,580 (1,308) 25,888 34,741

Net transfer to general allowance for loan losses® —RBRERSISEBRAED (641) (1,462) 821 1,094
Net business income ES % ol £ 19,520 (5,013) 24,533 31,361
Net non-recurrent gains/losses & B B F (1,571) 2,999 (4,570) (8,785)
Disposal of non-performing loans@ T~ B & # o B 8 @ 2,630 (2,197) 4,828 8,678
Write-off of loans g H & & 0 1,397 (423) 1,821 2,258
Transfer to specific allowance for loan losses BAERESIZEBEANR 1,948 (1,034) 2,983 6,623

Losses on sales of loans g & £ ;= # 4B 0 (25) 25 25
Transfer to provision for contingent losses BMEBLXSIEZELBAE 101 (94) 195 200
Recoveries of written-off claims B A & # W I # 1,086 624 461 693

Other Z D 2 268 5 262 263
Gains/losses related to stocks, etc. ¥ R F B & #8 # 1,148 997 150 (37)
Other non-recurrent gains/losses z O i B OB OB &K (88) (195) 106 (69)
Ordinary profit & H Fl ® 17,949 (2,013) 19,962 22,576
Extraordinary income/losses L2 Bl 8 #* (29) 16 (45) (582)
Income before income taxes # 5l A0 ¥ OH MR & 17,920 (1,997) 19,917 21,993
Total income taxes = AN B OF & & 5,421 (490) 5,912 6,558
Income taxes-current FABR . ERBRUVEER 4,238 (836) 5,075 6,910
Income taxes-deferred E N T F R OB O 1,182 345 837 (351)

Net Income + B @ M % 12,498 (1,506) 14,005 15,435
Credit related costs (D +@) 5EHRER (D+Q)] 1,989  (3,659)] 5,649| | 9,772




2

. Interest Rate Spread (Domestic operations)

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (%)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
@A A6 (B)

Average yield on interest earning assets (D # £ E A A = 0.81 0.03 0.78 0.79
Average yield on loans and bills discounted g H £ M @= 0.86 (0.03) 0.89 0.89
Average yield on securities F O E % A E 1.07 0.15 0.92 0.92

Average yield on interest bearing liabilities @ ' & A O F R @ 0.47 (0.01) 0.48 0.48
Average yield on deposits and negotiable certificates of deposit B 2 % 3 M@ 0.00 0.00 0.00 0.00
Average yield on call money and borrowed money 5 B A& & F [E (0.00) 0.00 (0.00) (0.00)

Average interest rate spread (D — @) w &' & # B 0.34 0.04 0.30 0.31

[ The Joyo Bank, Ltd. (Non-consolidated basis)] (%)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A) (A)-(B) (B)

Average yield on interest earning assets O E £ E B # [ 0.82 0.05 0.77 0.78
Average yield on loans and bills discounted E &£ £ A M= 0.82 (0.03) 0.85 0.85
Average yield on securities H @ G #H F [E 1.04 0.16 0.88 0.89

Average yield on interest bearing liabilities @ Z & A = R M@ 0.43 (0.02) 0.45 0.45
Average yield on deposits and negotiable certificates of deposit O£ % 3 M@ 0.00 0.00 0.00 0.00
Average yield on call money and borrowed money s B B & F M= (0.00) 0.00 (0.00) (0.00)

Average interest rate spread (D — @) w B £ M B 0.39 0.07 0.32 0.33

[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (%)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A) (A)-(B) (B)

Average yield on interest earning assets O & £ E A # @=H 0.81 0.02 0.79 0.79
Average yield on loans and bills discounted g H £ A M@ 0.90 (0.05) 0.95 0.94
Average yield on securities H @ G F F [ 1.15 0.11 1.04 1.01

Average yield on interest bearing liabilities @ Z & A ZF= R M 0.52 0.01 0.51 0.52
Average yield on deposits and negotiable certificates of deposit O£ % M O @ 0.00 0.00 0.00 0.00
Average yield on call money and borrowed money s B A & F @ (0.00) 0.00 (0.00) (0.00)

Average interest rate spread (D — @) w & £ M 8 0.29 0.01 0.28 0.27




3. Gains and Losses on Securities

(1) Gains and losses on bond transactions

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A) EG) (B)

Gains/losses on bond transactions B & % & % 8 % (58,527)] (54,926) (3,601) (7,156)
Gains on sales 5t 0 fia 3,032 2,094 938 1,076
Gains on redemption & = fn — — — —
Losses on sales 58 0 8 61,560 57,020 4,540 8,233
Losses on redemption iy e =] — — — —
Write-offs 18 # — — — —

[The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A (A)-(B) (B)

Gains/losses on bond transactions B & % 8 % 8 & (50,671)] (47,605) (3,066) (4,869)
Gains on sales 5 A £~ 2,827 2,220 607 667
Gains on redemption & b £ — — — —
Losses on sales 5 # B 53,499 49,825 3,673 5,537
Losses on redemption & B 8 — - — _
Write-offs & # — - — _

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A) (A)-(B) (B)

Gains/losses on bond transactions B & % &8 % & & (7,855) (7,321) (534) (2,287)
Gains on sales 5t A % 205 (126) 331 408
Gains on redemption & = EA — — — —
Losses on sales 5t A #B 8,061 7,194 866 2,696
Losses on redemption 1@ & 8 — — — —
Write-offs & # — - - —

(2)Gains and losses related to stocks, etc.

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A) EG) (B)

Gains/losses related to stocks, etc. # X £ B 7 B8 &% 29,778 26,341 3,437 3,624
Gains on sales 5t # = 31,244 24,402 6,841 7,392
Losses on sales 5 #l ] 1,333 (1,711) 3,045 3,564
Write-offs & A 132 (226) 358 303

[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A) (A)-(B) (B)

Gains/losses related to stocks, etc. X FH KRB R 28,630 25,343 3,286 3,561
Gains on sales 5 A £ 29,064 23,082 5,981 6,381
Losses on sales 5 Al # 321 (2,015) 2,336 2,517
Write-offs & A 112 (245) 358 302

[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
For the 9 months ended For the 9 months (Reference)
(Japanese) Dec.31,2022 ended Dec.31,2021 FY2021
(A) (A)-(B) (B)

Gains/losses related to stocks, etc. # X FHE K& B &K 1,148 997 150 (37)
Gains on sales 5t # = 2,180 1,320 860 1,010
Losses on sales 5t 0 ] 1,012 304 708 1,047
Write-offs & 0 19 18 0 0
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4. Unrealized Valuation Gains (Losses)

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Dec. 31, 2022

As of Sep. 30, 2022

Unrealized valuation gains (losses)

Unrealized valuation gains (losses)

Carrying - - Carrying - g
Amount @) (AB) Valuz_:ltlon Valuation Amount ®) Valuct:mon Valuation

gains losses gains losses
Held-to-maturity HHREAW 161,127 (2,236) (1,342) 28 2,264 157,268 (893) 141 1,035
Bonds & # 161,127 (2,236) (1,342) 28 2,264 157,268 (893) 141 1,035
Others Z 1) 1th — — — - — — - — -
Auvailable-for-sale ZOMEMEES 3,680,545 (31,815) (16,709) 126,061 157,876 4,073,043 (15,106) 135,730 150,836
Stocks % = 224,544 105,948 (4,880) 108,782 2,833 229,480 110,829 112,718 1,888
Bonds & # 2,233,857 (80,164) (36,750) 479 80,643 2,381,054 (43,413) 1,277 44,691
Others Zz 9] fth 1,222,143 (57,600) 24,921 16,799 74,400 1,462,508 (82,522) 21,734 104,256
Total = it 3,841,673 (34,052) (18,051) 126,089 160,141 4,230,312 (16,000) 135,871 151,871
Stocks % = 224,544 105,948 (4,880) 108,782 2,833 229,480 110,829 112,718 1,888
Bonds & # 2,394,985 (82,400) (38,092) 507 82,907 2,538,323 (44,307) 1,418 45,726
Others z 9] fth 1,222,143 (57,600) 24,921 16,799 74,400 1,462,508 (82,522) 21,734 104,256

(Note) 1."Available-for-sale" is valued at market price. Consequently, figures in the above table show the differences between the acquisition cost and the balance sheet amount.

2. In addition to securities, figures in the above include negotiable certificates of deposit recognized as "Cash and due from banks".

(GE) 1TZOMAMEES IOV TIIREFML TEYET DT, LEOKR LT, HENRRE LBELRGEBELOZEEH LLTEYET.

2. THfEESHI0EN . TREFFEITPOREMATELEDOTEYET,

[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Dec. 31, 2022

As of Sep. 30, 2022

Unrealized valuation gains (losses)

Unrealized valuation gains (losses)

(T

Carrying - - Carrying - d
Amount A) (A-B) Valugtlon Valuation Amount ®) Value'atlon Valuation
gains losses gains losses
Held-to-maturity mEBIREEN 152,459 4,838| (1,595) 5,751 913 149,342 6,434 6,844 410
Bonds & % 152,459 4,838| (1,595) 5,751 913 149,342 6,434 6,844 410
Others kS ) 1th) — — — — — — — — —
Available-for-sale Z DA MEES 3,680,299 (12,422) (18,321) 142,411 154,834 4,072,814 5,898 154,014 148,115
Stocks % = 224,298 117,850 (5,503) 120,251 2,401 229,252 123,354 124,571 1,217
Bonds & % 2,233,857 (74,716) (37,253) 4,146 78,863 2,381,054 (37,462) 6,333 43,796
Others z 2] fth 1,222,143 (55,557) 24,436 18,013 73,570 1,462,508 (79,993) 23,108 103,102
Total = it 3,832,759 (7,584) (19,917) 148,163 155,748 4,222,156 12,332 160,858 148,526
Stocks % = 224,298 117,850 (5,503) 120,251 2,401 229,252 123,354 124,571 1,217
Bonds & % 2,386,317 (69,877) (38,849) 9,898 79,776 2,530,396 (31,028) 13,178 44,206
Others z 2] fth 1,222,143 (55,557) 24,436 18,013 73,570 1,462,508 (79,993) 23,108 103,102
he Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Dec. 31, 2022 As of Sep. 30, 2022
Carmvi Unrealized valuation gains (losses) . Unrealized valuation gains (losses)
arrying - - Carrying - _
Amount A (A-B) Valuzfltlon Valuation Amount ®) Valu.atlon Valuation
gains losses gains losses
Held-to-maturity mMREEW 101,490 (871) (598) 28 899 98,374 (272) 135 407
Bonds & #* 101,490 (871) (598) 28 899 98,374 (272) 135 407
Others z ) 1t — — — — — — — — —
Available-for-sale FDhEMEESE 2,372,649 18,944 (16,793) 111,111 92,167 2,674,750 35,738 121,464 85,726
Stocks 3 =® 193,150 97,098 (4,521) 99,058 1,960 197,066 101,620 102,728 1,108
Bonds & #* 1,530,652 (54,496) (24,296) 465 54,961 1,633,787 (30,199) 1,221 31,421
Others Z ) fth 648,846 (23,658) 12,024 11,587 35,245 843,895 (35,682) 17,514 53,197
Total & b 2,474,139 18,073 (17,392) 111,139 93,066 2,773,124 35,465 121,600 86,134
Stocks % =® 193,150 97,098 (4,521) 99,058 1,960 197,066 101,620 102,728 1,108
Bonds & #* 1,632,143 (55,367) (24,894) 493 55,861 1,732,161 (30,472) 1,356 31,829
Others s 2 1) 648,846 (23,658) 12,024 11,587 35,245 843,895 (35,682) 17,514 53,197
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Dec. 31, 2022 As of Sep. 30, 2022
Carrying Unrealized valuation gains (losses) _ _ Carrying Unrealized valuatign gains (Iosses)_
Amount A) (A-B) Valugtlon Valuation Amount ® Valu_atlon Valuation
gains losses gains losses
Held-to-maturity mHREREN 50,969 5,709 (997) 5,723 13 50,968 6,706 6,709 2
Bonds & % 50,969 5,709 (997) 5,723 13 50,968 6,706 6,709 2
Others ks 1) 1th — — — - — — - — —
Available-for-sale Z D ith A M EE 2 1,307,650 (31,367) (1,527) 31,300 62,667 1,398,064 (29,839) 32,549 62,388
Stocks % = 31,147 20,752 (981) 21,193 440 32,185 21,734 21,843 109
Bonds & % 703,205 (20,220) (12,957) 3,681 23,901 747,266 (7,262) 5111 12,374
Others z ) 1t 573,297 (31,899) 12,411 6,426 38,325 618,612 (44,310) 5,594 49,905
Total & B 1,358,619 (25,657) (2,524) 37,023 62,681 1,449,032 (23,132) 39,258 62,391
Stocks % = 31,147 20,752 (981) 21,193 440 32,185 21,734 21,843 109
Bonds & % 754,174 (14,510) (13,954) 9,404 23,915 798,234 (556) 11,821 12,377
Others z ) 1t 573,297 (31,899) 12,411 6,426 38,325 618,612 (44,310) 5,594 49,905




5. Status of Disclosed Claims under the Financial Revitalization Law and Risk-monitored Loans

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Sep. 30, |As of Mar. 31,

(Japanese) As of Dec. 31, 2022 2022 2022

A) (A)-B) | A-©) (B) ©
Bankrupt and substantially bankrupt claims WEREBIERVUINSICET HEE 13,589 465 (226) 13,123 13,816
Doubtful claims fa 53 i #| 149,758 (982)| (1,438) 150,740 151,196
Claims requiring monitoring = = i & ¥E 29,521 2,308 1,914 27,213 27,606
Loans past due 3 month or more 3 4 B L Lt E H & # 234 92 151 141 83
Restructured loans g8 B £ #H # W & # 29,286 2,215 1,763 27,071 27,523
Total risk-monitored loans M = & ¥ & & O 192,868 1,791 249 191,077 192,619
Normal Borrowers na H & #| 12,271,223 228,684 509,002 12,042,539 11,762,221
Total Amount of Loans @ EHEERES (REEES) ] 12,464,092] 230,476] 509,251| 12,233,616 11,954,840

Ratio toward total amount of loans g & £ % KB B

Bankrupt and substantially bankrupt claims|# E B EBIER UV NS ICE T HEE 0.10% 0.00%| (0.01%) 0.10% 0.11%
Doubtful claims & 53 & ¥ 1.20%|] (0.03%)| (0.06%) 1.23% 1.26%
Claims requiring monitoring = & b & ¥E 0.23% 0.01%| 0.00% 0.22% 0.23%
Loans past due 3 month or more 3 74 B M L & ¥ B E & 0.00% 0.00%| 0.00% 0.00% 0.00%
Restructured loans g H £ # & M B # B 0.23% 0.01%| 0.00% 0.22% 0.23%
Ratio of Disclosed claims toward total loans (D/@) [E H € F R H (T & & 5 F & (1)/(2) 1.54%] (0.02%)| (0.07%) 1.56% 1.61%

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Sep. 30, | As of Mar. 31,

(Japanese) As of Dec. 31, 2022 2022 2022

A (A)-(B) [ (A)-(C) (B) ©
Bankrupt and substantially bankrupt claims WEFEBRERVTIIASICET HEHE 5,085 151 (370) 4,934 5,456
Doubtful claims & & & ¥ 81,458 (2,410)[ (5,042) 83,868 86,500
Claims requiring monitoring = & i & i3 13,194 1,491 (130) 11,703 13,325
Loans past due 3 month or more 3 4 A K Lt E & B # 104 45 53 58 51
Restructured loans g H £ # # WM &/ # 13,089 1,445 (183) 11,644 13,273
Total risk-monitored loans (D M O r & ¥ & & ) 99,738 (767)| (5,543) 100,506 105,281
Normal Borrowers na H & | 7,173,304] 182,690| 394,998 6,990,613 6,778,305
Total Amount of Loans @ EHEERS (REEXZR=) @] 7,273,042 181,922| 389,454 7,091,119 6,883,587

Ratio toward total amount of loans E & &£ % B =5 4

Bankrupt and substantially bankrupt claims|f& E E £ BHE R UV Ao ICE T 5 E & 0.06% 0.00%| (0.01%) 0.06% 0.07%
Doubtful claims & 53 i 1E 1.11%|  (0.07%)| (0.14%) 1.18% 1.25%
Claims requiring monitoring = & b & i3 0.18% 0.02%| (0.01%) 0.16% 0.19%
Loans past due 3 month or more 37 A UM Lk B % B ¥ & 0.00% 0.00%| 0.00% 0.00% 0.00%
Restructured loans g8 H £ # # M B ¥# B8 0.17% 0.01%| (0.02%) 0.16% 0.19%
Ratio of Disclosed claims toward total loans (D/Q) |[E H £ FH S I G H B & & (1)/(Q) 1.37%] (0.04%)| (0.15%) 1.41% 1.52%

[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Sep. 30, | As of Mar. 31,

(Japanese) As of Dec. 31, 2022 2022p 2022

A (A)-(B) [ (A)-(C) (B) ©)
Bankrupt and substantially bankrupt claims WEFEBERVTIIASICET HEHE 7,925 357 153 7,567 7,772
Doubtful claims & & &' ¥ 68,284 1,427 3,603 66,856 64,681
Claims requiring monitoring = = pL & ¥ 16,326 817 2,045 15,509 14,281
Loans past due 3 month or more 3 » B W Lk | & & # 129 46 97 82 31
Restructured loans g8 B £ # # M B 16,197 770 1,947 15,426 14,249
Total risk-monitored loans D W = & # & i (1) 92,536 2,602 5,801 89,934 86,734
Normal Borrowers na B & #| 5,254,470 46,161 111,812 5,208,309 5,142,658
Total Amount of Loans @ EHEERE(RE5ERKE) ] 5347007 48,763 117,613 5,298,243 5,229,393

Ratio toward total amount of loans g & £ % KB B &

Bankrupt and substantially bankrupt claims|f E E £ BE#E R UV h S5 E T B EE 0.14% 0.00%| 0.00% 0.14% 0.14%
Doubtful claims & 59 &' ¥ 1.27% 0.01%| 0.04% 1.26% 1.23%
Claims requiring monitoring = & b & ¥ 0.30%, 0.01%| 0.03% 0.29% 0.27%
Loans past due 3 month or more 34 A U Lt E F & & &8 0.00% 0.00%|  0.00% 0.00% 0.00%
Restructured loans g H £ # & M B ¥#E B 0.30%, 0.01%| 0.03% 0.29% 0.27%
Ratio of Disclosed claims toward total loans(D/@) |E H € EE& & I & H 5 B & (1)/(2) 1.73% 0.04%| 0.08% 1.69% 1.65%

.12.




6. Loans and Deposits
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Sep. 30, As of Mar. 31,
(Japanese) As of Dec. 31, 2022 2022 2022
(A) (A-B) (A-C) (B) ©
Deposits (Term-end balance) i ( X % )| 16,901,685] 175,138 44,315 16,726,546 16,857,369
P (Average balance) 78 ( ¥ % )| 16,787,914 (5,736) 497,386 16,793,650 16,290,528
Loans and bills |(Term-end balance) g £ ( R 5 )| 12,404,784] 228,934 509,230 12,175,849 11,895,553
discounted (Average balance) g £ ( F % )| 12,056,205 123,558 291,469 11,932,646 11,764,735
[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep. 30, As of Mar. 31,
(Japanese) As of Dec. 31, 2022 2022 2022
(A) (A-B) (A-C) (B) ©
Deposits (Term-end balance) i ( X % 10,147,938 85,431 93,952 10,062,507 10,053,985
P (Average balance) 78 ( F 10,105,905 (9,954) 320,691 10,115,860 9,785,214
Loans and bills [(Term-end balance) g £ (X B 7,154,343] 178,603| 386,926 6,975,739 6,767,416
discounted (Average balance) g € ( F % 6,942,260 64,540 126,047 6,877,719 6,816,212
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep. 30, As of Mar. 31,
(Japanese) As of Dec. 31, 2022 2022 2022
(A) (A-B) (A-C) (B) ©
Denosits (Term-end balance) bl ( X % ) 6,753,746 89,707 (49,637) 6,664,039 6,803,383
P (Average balance) bi:l ( F % ) 6,682,008 4,217 176,694 6,677,790 6,505,314
Loans and bills |(Term-end balance) g € (X %) 5,250,440 50,330 122,303 5,200,110 5,128,137
discounted (Average balance) = € (F % ) 5,113,944 59,017 165,421 5,054,926 4,948,523
7. Consumer loans / Loans to SMEs
[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of Sep. 30, As of Mar. 31,
(Japanese) As of Dec. 31, 2022 2022 2022
(A) (A-B) (A-C) (B) ©
Consumer loans HEBEED—-—2CRKES 4,995,621 24,148 67,204 4,971,472 4,928,416
Of which, housing-related loans StbiEEMEEO %S| 4,793,826 20,163 59,256 4,773,662 4,734,569
Housing loans *® 0D — v B 5 3,943,323 27,855 82,447 3,915,467 3,860,875
Apartment loans 7N — kO — 2 = 848,346 (7,564) (22,932) 855,911 871,278
Asset building loans EERRBRO—-—VES 2,157 (127) (258) 2,284 2,415
Loans to SME and Individual customers (SMEs) PN EEFEHEES 8,685,169 97,229 175,708 8,587,940 8,509,460
Ratio of loans to SMEs N EEE WX 70.01%|  (0.52%)|  (1.52%) 70.53% 71.53%
[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep. 30, As of Mar. 31,
(Japanese) As of Dec. 31, 2022 2022 2022
(A) (A-B) (A-C) (B) ©
Consumer loans HEBEDOD—-—2VRBRE 2,738,759 13,025 33,589 2,725,733 2,705,170
Of which, housing-related loans SHLEEEEO—CES 2,615,734 11,220 29,144 2,604,514 2,586,590
Housing loans T =0 — Y B 5 1,938,369 17,420 48,406 1,920,949 1,889,962
Apartment loans 7N —b+kB— Lz ) 675,208 (6,072) (19,004) 681,280 694,212
Asset building loans EERRBRO—-—VES 2,157 (127) (258) 2,284 2,415
Loans to SME and Individual customers (SMEs) PN EZEHESES] 4,641,160 71,947 114,929 4,569,213 4,526,231
Ratio of loans to SMEs N EEE WX 64.87%|  (0.63%)|  (2.01%) 65.50% 66.88%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep. 30, As of Mar. 31,
(Japanese) As of Dec. 31, 2022 2022 2022
(A) (A-B) (A-C) (B) ©
Consumer loans B E & O — > K a| 225,861 11,122 33,614 2,245,738 2,223,246
Of which, housing-related loans StEEMEN—YBEE| 2,178,001 8942 30112 2,169,148 2,147,978
Housing loans £ £ 0 — v B &| 2004953 10435 34,040 1,994,517 1,970,913
Apartment loans 7 /N— kDO — ) 173,138 (1,492) (3,927) 174,630 177,065
Loans to SME and Individual customers (SMEs) mhEEEHEES] 4,044,008 25,281 60,779 4,018,727 3,983,229
Ratio of loans to SMEs e $E8HHR 77.02%|  (0.26%)|  (0.65%) 77.28% 77.67%
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Highlights
Results for 3Q22

Results for 3Q22 YoY Change Progress

Core net business income *"’

(Banks' total) ¥64.4bn +¥1.0bn -
Gains/losses on securities % —¥14.7bn -¥15.0bn -
Consolidated net income ** ¥31.8bn -¥6.6bn 70.6%

Core net business income (banks' total) ¢, indicating the profitability in core business,
maintained an increasing trend and increased by ¥1.0 bn YoY, driven by the increase of fees
and commissions from customers and cost reduction.

On the other hand, consolidated netincome decreased by ¥6.6bnYoY to ¥31.8bn, due to
gains/losses on securities of - ¥14.7bnby sales of foreign and domestic bonds to improve

periodic profitin the next fiscal year and onwards, in response to a surge in domesticand
foreign currency interest rates.

(*1) Excluding gains /losses on cancellation ofinvestmenttrusts, forward and option
(*2) Including gains /losses on cancellation ofinvestment trusts , forward and option
(*3) Attributable to owners of the parent

Forecast for FY22 (announced on May 13, 2022)

Forecast for FY22 YoY

Consolidated net income ** ¥45.0bn +¥2 .0bn

(*4) Attributable to owners of the parent



Main Points of 3Q22 Financial Results

(¥bn)

Mebuki FG (Consolidated) . [Joyo + Ashikaga (on-consoisatea)]

Vo Gross business profit 97.5 -43.6 -
(0]
Net interest income 116.7 -0.5 -

Gross Business profit W 449 ) (o/w.Gains/Io-sses on cancellation of investment trusts)(1) (_5_8) (+5_]_) -
Net interest incqme 114.9 -0.4 B T(S)t(llr?g:ns;/llgzzrgseon cancellation of investment 110.9 -5.7
(o/w Deference of interests betw een
loans and deposits) (-80.1) (+0.6) - (o/w Deference of interests betw een loans and deposits) (-79_3) (0_6) -
Net fees and commissions 315 +0.9 - (olw Securities Income) (-31.5) (-6.3) -
Net trading income 1.6 -1.8 - Net fees and commissions 26.2 +0.5 -
Net other business income -46.0 -43.7 - Net other business income -45.4 -43.6 -
Expenses 80.5 -25 - (o/w gains/losses on bond transactions) (2) (-58.5) (-54.9) -
Credit related cost 6.0 54 - (o/w gains/losses on futures and options) (3) (8.1) +8.3 -
Gains/losses related to stocks 285 +25.0 - (o/w other income related to customers) % (4.9) +2.8
Expenses 775 33 -
Extraordinary income/losses -0.2 +3.3 - Net business income 19.9 -40.3 )
-6.6| 70. /0] (before general allowance for loan losses) ) '
Core net business income 78.5 +14.5 -

[ Breakdown of Net income] (excl. gains/losses on cancellation of investment trusts)

Bank Total Net income

(excl. %)

Group Companies Net income Net transfer to general allowance for loan losses (a) -1.0 -1.7 -
Mebuki Lease 0.7 +0.1 Net business income 21.0 -38.6 -
Mebuki Securities 0.3 -1.0 Net non-recurrent gains/losses 23.7 +29.2 -
Mebuki Credit Guarantee 0.9 -03 (o/w Disposal of non-performing loans (b)) (5.7 -4.1 -
Mebuki Card 03 +0.1 (ol Gains/losses related to stocks, etc. (4)) 29.7 +26.3 -
Total of banking subsidiaries 1.2 -0.1 Ordinary profit

Consolidation Adjustmen'? -3.3 -1.0

FG Consolidated net income ‘™ 31.8 -6.6
(*1) Attributable to ow ners of the parent

Extraordinary income/losses -0.1 +3.4
Net income 314 | 43| 73.1%

Credit related cost (a)+(b) 47 -5.8

Gains/losses on securities (1)+(2)+(3)+(4) -14.7 -15.0
(*3) Income related to derivatives for customers and foreign exchange

(*2) Adjustments related to securities, etc.

(*4) Excl. gains/losses on cancellation of investment trusts, futures and options



Change of Ordinary Profit (Bank Total non-consolidated)

Core net business income'™

), indicating the profitability in core business, maintained an increasing trend

driven by the increase of fees and commissions from customers and cost reduction, but ordinary profit

decreased by ¥9.3 bn YoY due to losses on sales of securities.

Year -on-Year Changes of Ordinary Profit (Bank total) «m

Credit
1 1 related Gains
. Netfees and commissions +0.5 | costs /losseson -
! Net other business income I () securities(™
l
1

Change of Core Net Business Income

(¥bn)
(bank total)

= Expenses

Deference ;  (excluding futures and options) +2.8 5.8 -15.0 Increase Decrease
ofinterests} : :
. between
1
Ordmary loans and Security | Expenses
rofit  deposits - )
¥5p4 Obn +0.6 maéggs Fee from Derivative —_ YoY
' e . customers CVA 0
+4.3 -0.9 Net -¥9.3bn
non-
recurrent
gans — QOrdinary
/losses .
1.2 profit
¥44.7bn
Cancellation of investment trusts +5.1
Gains/losses on bond transactions -54.9
Gains/losses on Futures and options +8.3
Gains/losses on Related to stocks  +26.3
< - » ;
Core net business income Credit related costs
excluding gains/losses on cancellation of investment trustsY)  +Gains/losses on securities(?
+ ¥1.0bn Yoy -¥10.4bn YoY
3021 3Q22

(*1) Excluding Gains/losses on cancellation of investment trusts , futures and options

Core net business income(*1) === Fees from customers(*3)
Net interest income (excl. gains/losses on cancellation of investment trusts)

63.4 64.4

53.4 517

49.2

112.7 109.8 110.2 116.6 110.9

'FY18 'FY19 'FY20 FY21 'FY22
1-3Q 1-3Q 1-3Q 1-3Q 1-3Q

(*2) Gains/losses on “cancellation of investment trusts +bond transactions + related to stocks + futures and options”
(*3) Net fees and commissions +Net other business income (Income related to derivatives for customers and foreign exchange) 4



L oans (1) Term-end Balance

Amount of loans increased by ¥327.6bn YoY (+2.9% annualized).
As a result of proactive support for customers affected by high resources prices and depreciation of yen

as well as response to capital investment needs, loans to corporate customers increased significantly
(+4.6% annualized).

Term-end Balance (Joyo+Ashikaga) s Year on Year Changes (¥bn)

* Not including borrow ing from special account of MoF _
(+0.5%) (+2.9%) Dec-20 Dec-21 | Dec-22
(+55.7) (+327.6)

| * | + +209.3 +55.7 +327.6

11,519.0 Total : : g

100575 11,1356 112781 11, 191.3 11,308.8 ' +1.9%  +0.5%  +2.9%

+136.9 A20.2 +248.6

Corporate
+2.6% A0.3% +4.6%
= Corporate +1165 +130.9  +87.2
Individual
+2.4% +2.6% +1.7%
Individual _ 441 549 8.2
Public
-4.6% -6.1% -0.9%
Public
4,795.9 4.886.0 4.924.8 5017.0 5.045.4 5,104.2 (Reference) YOY change of year-end (¥bn)

'22/3E Dec-22 |Comparedto Percentage

22/3E change
Total 11,308.8 11,519.0 +210.2 +2.4%
980.2 899.5 983.7 844.5 915.9 836.3 Corporate 53474 55784| +230.9  +5.7%
FYE19 Dec-20 FYE20 Dec-21 FYE21 Dec-22 Individual 50454 5,104.2 +58.8 +1.5%
(Reference) Loans to ‘borrowing from special account of MoF Public 915.9 836.3 -79.6 -11.5%

(FYE19) (Dec-20) (FYE20) (Dec-21) (FYE21) (Dec-22)

¥519.8bn

¥ 498.2bn

¥ 521.5bn

¥ 602.9bn

¥586.7bn

¥ 885.7bn

5




Loans (2) Individual Housing Related / Unsecured

Loans to individual customers remained in an increasing trend in both housing and unsecured loans.

Loans to corporate customers continued to increase after bottoming out at the end of December 2021, and

also loans to both local customers and medium companies / SMEs increased in this third quarter compared

to the end of March, 2022.

[Individual]Housing Related Loans (¥bn) [Corporate] Term-end Balance by Company Size (¥bn)
H Loans for asset |
44830 45791 46167 47080 47345 479338 building 5,181.3 9350.0 5369.6 53297 5347.4 22784
- - - 16354 16831 16882 16651 1,674.3 17929 Large
u Apartment Loans B (+7.6%)
(-3.1%) (+127.8)
3,546.5 3,667.7 3,711.7 3,829.9 3,860.8 |3,943.3 (-27.2) = Medium / SMEs
Housing Loans (+3.2%)
g (+120.8)
(+2.9%)
FYE19 Dec-20 FYE20 Dec-21 FYE21 Dec-22 (+113'4) FYE19 Dec-20 FYE20 Dec-21 FYE21 Dec-22
[ Individual]Unsecured Loans (¥bn) [Corporate ] Term-end Balance by Area (¥bn)
OCard Loans |
— 1847 1886 197.7 (+4.8%) 51813 53500 5369.6 53297 5347.4 | >°/84
1699 1726 (+3.0)
64.4
mFree Loans 2,001.8 2,021.9 1,989.7 2,009.4 21378
(+2.1%) 1,967.5 989 Tokyo
(+0.2) (+7.4%)
® Educational Loans (+148.0)
(+7.2%) = Local
76.2 (+3.1) (+3.0%)
Car Loans (+100.5)
(+9.5% 6
FYE19 Dec-20 FYE20 Dec-2l FYE21 | Dec-22 (+6.6) FYE19 Dec-20 FYE20 Dec-2l FYE21l | Dec-22




Average Yield of Loans / Net Interest Income

Difference of interests between loans and deposits reversed to an increase by ¥0.6bn YoY due to higher yields on loans

denominated in foreign currencies.

Securities' income (excluding gain on cancellation of investment trusts) decreased by ¥ 6.3bn YoY due to the increase of
funding cost. As a result, net interest income decreased by ¥5.7bn YoY, but we aim to improve it by selling and replacing

foreian and domestic bonds.

Average Yield on Loans(Joyo+Ashikaga) Change of Interest Income(Joyo+Ashikaga) (¥ b)

(Domestic and Overseas)

* Not including borrow ing from special account of MoF

* Not including borrowing from special account of MoF
* Figures in parentheses are changes on a year on year basis

2.77%

Results YoY Change
_ Chg.in Chg.in
(Factor) Domestic  pactors  O*™*°  Factors
Avg
Interest on loans and Balance r09 #0.8 (r1168) 9.1 -
bills discounted Yield 0.8 -1.7 (2.0bp) +2.5 (+160.00p)
81.1 +1.8 -0.8 — +2.6 -

2.62%

Interest on deposits (—)

Difference of interests between
loans and deposits

Interest and dividend on

[Overseas] securities
{Domestic] I(olwtgain? _lczn ctar;cellation of
+ nvestment Trusts
(excluding gains on cancellation
1.02% 0.96% 0.94940.95% [Overseas] of Investment Trusts)
I oy [Domestic]
] _ -
0.99% W 0.96% 0.94% 0.91% Market borrowings, etc. (—) (1)
Securities' Income
l—f l * l * (excluding gains on cancellation of @
-3.5bp -2_1bp _2.0bp Investment Trusts)

Net Interest Income
(excluding gains on cancellation of ®+@ 110.9

Investment Trusts)

'19/1-3Q  '20/1-3Q  '21/1-3Q  '22/1-3Q

1.7

45.6
5.8

39.7

8.1

31.5

Avg
Balance

Yield

+1.1 +0.0

+1.4 +1.4
+8.3 +3.7
+9.7 +5.2

+5.1 +5.1
+4.6 +0.0

+10.9 +0.9

+1.1

(+1805) +0.0  (-32.0)
(+15.2bp) +4.5 (+73.8bp)
— +45 =

— +45 -

— +10.0 -

(*1) Including remuneration from “Special Deposit Facility” by Bank of Japan



Deposits Term-end Balance

Balance of deposits from individual customers and public sectors increased by ¥357.4bn YoY (+2.1% annualized).

The impact of the COVID-19 pandemic has calmed down and the growth rates of deposits from individual
customers and public sectors have slowed, and deposits from corporate customers decreased YoY.

Term-end Balance (Joyo+Ashikaga)

(+2.1%)

(+3.9%) (+357.4)

(+623.0)

vl

16,544.2 16,8573

15,921.2 16,257.4

14.786.5 . .

v

Year on Year Changes

(¥bn)

16,901.6

= Corporate

Individual
11,787.3 12,154.8 Public
10,685.0 11.416.2 11,400.1 11,845.8
737.3 595.1 969.9 735.6 1,116.4 812.5
FYE19 Dec-20 FYE20 Dec-21 FYE21 Dec-22

Dec-20 Dec-21 | Dec-22
+1,2405 +623.0 +357.4
Total
+8.4% +3.9% +2.1%
+543.0 +52.9 -28.4
Corporate
+16.1% +1.3% -0.7%
o +652.4 +429.6 +308.9
Individual
+6.0% +3.7% +2.6%
_ +45.0 +140.4 +76.9
Public
+8.1% +23.5% +10.4%




Customer Assets under Custody

Balance of customer assets under custody decreased by ¥ 54.4bn YoY (-2.4% annualized) due to the decrease
of foreign currency deposits and JGB, etc.

Related commissions through the banking channel remained in an increasing trend due to proposals of
insurance products that meet customers' needs.

Balance (Bank Total + Mebuki Securities) Commissions (Bank Total + Mebuki Securities)
(-2.4%) (o) (-10.4%)
(-54.4) (-1.38)
¢ 13.26 l
2,206.3
2,188.3 2.133.9
2,023.5 2,028.7 11.87
1,880.9
= Mebuki m Mebuki Securities
Securities
95.5 o
— ® Financial instrument
166.1 1JGB etc. intermediary service
0JGB etc.
m Foreign
currency i H Foreign currency
deposits Eﬁglr(]lr?g deposits
®Insurance = M |Insurance
*Excl. executive life
6.26 insurance
Investment trust
Investment 4.26 4.26 SRR Sales commission
4637 5188  S47.7 6257 6325 | 6164 trusts Er Trust fee)
FYE19 Dec-20 FYE20 Dec-21 FYE21 | Dec-22 '19/1-3Q '20/1-3Q '21/1-3Q '22/1-3Q 9




Fees from Corporate Customers

Fees from corporate customers increased by ¥ 4.33 bn YoY ( +59.3% annualized).

We have increased derivative transactions to hedge risks in response to fluctuations in the financial markets
such as foreign exchange and interest rates, and enhanced support for business matching and business

planning for expanding supply chain and digitalization for customers.

Joyo Bank + Ashikaga Bank (¥bn)

(+59.3%)
(+4.33)

v

11.62

M Consulting
related fees

6.80
6.33
Credit related
fees
9.08
5.73 5.17 5.06
3Q19 3Q20 3Q21 3Q22

< Breakdown of Fees from Corporate customers >

Credit related (1) 5.17
Derivatives 0.56
Syndicate loans 3.59
Private placement bonds 1.02
Consulting related (2) 1.15
Business Matching 0.49
Support for business Planning —
M&A 0.30
Executive Insurance 0.28
Trust -+ 401K 0.08

5.06

0.87
3.20
0.98

2.22

0.68
0.52
0.52
0.39
0.10

9.08

452
3.61
0.94

2.54

0.83
0.80
0.45
0.35
0.09

+4.01

+3.65
+0.40
-0.04

+0.31

+0.15
+0.27
-0.07
-0.03
-0.01

T

Credit risk related to
derivatives trading* 1 (4) (-)

-0.01

+0.90

I I T R

(*1) Net amount of CVA and DVA between the end of 3Q22 and FY21 is recognized.

CVA: Credit valuation adjustment to reflect the credit risk of counterparty in derivative transaction
DVA:Debt valuation adjustment to reflect two subsidiary banks’ credit risk

10



Securities / Strategic Shareholdings

In response to a surge in domestic and foreign currency interest rates, additional sales of foreign and domestic
bonds were made in the third quarter. As a result, cumulative gains/losses on sales of securities ©® amounted
to - ¥ 14.7bn. We will implement appropriate measures to improve periodic profit in the next fiscal year and
onwards, looking ahead to domestic and foreign currency interest rate trends.

. . Unrealized valuation gains/losses on available for sales securities
¥b
Balance(Carrying amount) (Mebuki FG)  (n) (Mebuki EG) (¥b)

4.682.3 Investment trusts, - - 210.7 9 stocks
! : etc.
4.076.1 4,333.2 38770 33.1 128.9
597 2 755 ) : m Stocks 1 Domestic bonds
658.9 : 620-9
m Foreign bonds mm Foreign bonds
ODomestic bonds Investment trusts, etc.

2,359.4 2,510.6 2,745.1 2,394.9 (*1) We use derivatives to hedge _
fluctuations in the fair value of Domestic
bonds. Although unrealized valuation

FYE19 FYE20 FYE21 Jun-22 Sep-22 gains/losses on fixed bonds decreased
FYE19 FYE20 FYE21 Dec-22 ( Reference ) Deferred gains(losses) on hedges gz*:vtgﬁcz'g?n:rgg\?;; rate, that on
¥-0.8bn ¥1.5bn ¥3.3bn ¥13.2bn ¥3.9bn ¥8.6bn (*1) ’
. . . e *3
Strategic Shareholdings Gains and losses on securities'™ (Bank Total) (¥bn)
(¥bn) m Gains/losses on
20.8% 20.1% - cancellation of

16.9% 16.1% ) y - investment trusts
e l(qlﬁtsl?ezjofﬁn?izf:ctis) @ = Gains/losses on futures
204 —0 7.3 68 17 2.6 250 29.7 and options
10.0 - 11.2

106.8 184 ——@ Number of issues «% 35 Gains/losses related to

149 —@~ (Listed stocks) (2:0) 8% I—g%g—' (15.9) stocks
(6-4) (39.2) OGains/losses on bond
58.5) transactions
. Bglance (12.7) (8. (*3) Gains/losses on
(Listed stocks) “cancellation of investment trusts
(Reference) + bond transactions
| Gains /losses on (16.7) + related to stocks
Domestic bonds + futures and options”

FYE19  FYE20  FYE21 | Dec-22 Fy19

FY20 FY21 1Q22 1H22 '22/1-3Q
(*2) The ratio of balance sheet amounts of strategic shareholdings to consolidated net assets (based on Securities Report) ¥ Glbn ¥ lO4bn ¥ -2_3bn ¥ -2_4bn ¥ -2_8bn ¥ -l4_7bn 11




Securities / Strategic Shareholdings @

Regarding foreign bonds, while reducing the balance taking into account the rising of foreign currency interest rate, we
continued to invest in floating bonds and corporate (fixed) bonds that are expected to have substantial spreads and

restructured our securities portfolio.

The yield of total floating and fixed bonds as of Dec.31, 2022 improved to 4.00% (+162bp compared to the end of March,
2022). We will continue to restructure our portfolio considering market trends.

Foreign Bonds (balance/two banks total)

($million, €million ,million of Australia dollars, ¥ bn)

1-3Q
Gains /
losses on
securities

Gowvernment, Government-guaranteed

(Reference: ¥ bn)
1-3Q Gains /
losses on
securities

bonds, etc. 1,844

Fixed !
Corporate bonds, etc. 2,691 2,467

uUsD
Floating CLO(*1), Government-guaranteed bonds, etc. 1,095 1,284
Sub-total 5,631 4,538
Euro Fixed Gowernment, Government-guaranteed bonds, etc. 1,815 10
AUD Fixed Corporate bonds, etc. 161 96
Yen'*?v Fixed Corporate bonds, etc. 28.1 28.1

(*1) All Yen denominated foreign bonds are regarded as fixed bonds.

USD Bonds' 10bpv ($ million) USD Bonds' Duration (year) USD Bonds' Yield (%) fixed and fioating bonds)
0 : iT : ' ‘ 50 - 41 i o= Investment returni—l—Funding costs 4.00
21/3E  22/3E | 22/6E 2209  22/12E ) 3.8 | 4.00 1 : 3.22
| 4.0 - | | 274
| ! . 32 32 34 300 | 233 ' 3.7
(10) ! (14) : i
- (16) (17) 30 - € * —e |
. : . 2.00 - !
(21) | | |
(20) | (25) | 2.0 - i 100 - 043 :
| | |
30 i 1.0 x i : : ‘ 0.00 : i : :
(30) 21/3E  22/3E  22/6E  22/9E  22/12E 21/3E 22/13E  22/6E  22/9E  22/12E 19




Expenses / OHR

Due to ensuring the effects of structural reform in the former medium-term group business plan,
total expenses decreased by ¥ 3.3 bn (annualized -4.1%).

OHR (vs Core Gross Business Profit ™), indicator of efficiency, improved to 54.6% ( -1.4bp YoY).

Joyo Bank + Ashikaga Bank (¥bn)

63.6%
61.4% @ OHR

(vs Core Gross Business Profit (*1) )

< Factors of Change >

(-4.0%)
35 (-2.0%)  (4.1%)
86.1 - 3022 | Yoy Main factors
82.5 80.9 775 Personnel E
- (-1.7%)
(-0.7) .
Personnel 43.0 0.7 ® Personnel reduction -0.4
45.1 43.8 P
43.0 (-6.9%)

(-2.2)

['Taxes
(-6.9%)
(-0.3)

13

'19/1-3Q '20/1-3Q '21/1-3Q '22/1-3Q

(*1) Excluding gains /losses on cancellation of investment trusts, futures and options



Credit Related Costs

Since number of corporate bankruptcies was stable, amount of credit related costs decreased by
¥5.8bn YoY. However, we will closely follow the situation of the spread of COVID-19, high
resources prices and depreciation of yen, etc., and continue to support our customers.

Change of Credit Related Costs

(¥bn) Breakdown on Credit Related Costs (¥bn)

[Annual]l FY09 ~

0.38%

0.09%

FY9 FY10 FY11l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

[Quarter] FY18~

0.09%

—o— Credit cost ratio Credit Related Costs

0.20% Net transfer to general allowance for loan losses -1.0
. (1)

0-18% Disposal of non-performing loans 9.9 5.7

Write off of loans 3.2 2.1

Transfer to specific allowance for loan losses 8.5 4.5

Transfer to provision for contingent losses 0.2 0.1

Reversal of allowance for loan losses(-) - -

Recoveries of written-off claims(-) 2.7 1.6

Other 0.5 0.5

-1.7

-4.1

-1.0
-4.0
-0.0
-1.0
+0.0

Change of terms and conditions of loans due to COVID-19
(Cumulative total until Dec. 2022)

8.7 9.0
7.7

6.8 Cumu- | The ratio

5.7 EY22 lative of total
4.7 40 ~1H20 | 2H20 1H21 2H21 1H22 Oct.-Dec. Total [customers

3.1
22 Business Customers 1,307 3,264 Around
0.6 05 loans  Contracts 4,099 3,288 4,151 3,355 3,751 1,704 20,348 5.9%
) 0.1 ’
Housing Customers 433 189 190 140 80 38 1,070 Around
1Q 2Q 3Q 4Qi1Q 2Q 3Q 4Q'1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q '1Q 2Q 3Q loans  Contracts 477 252 256 194 127 64 1,370 0.5%
FY18 FY19 FY20 FY21 FY22
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Status of Non-performing Loans and Delinquent Loans

Non-performing loans based on financial revitalization law ratio to total amount of loans fell by 0.07%pt.
As of Dec.31, 2022, amount of delinquent loans to businesses was ¥1.5bn and remained stable.

Non-performing Loans wnw| |Status of Delinquent Loans to Businesses (¥br)
(Financial Rewitalization Law -FG consolidated)
161(y I Bankrupt an
147%  1.53% 1 154% S hetantialy
— bankrupt claims
181.0 192.6 192.8 mm Doubtful claims

169.8

13.8 13.5

Claims requiring
supervision

~=0~ Non-performing
27.4 27.6 29.5 loan ratio

FYE19 FYE20 FYE21 Dec-22 18/03 19/03 20/03 21/03 22/03 22/12

27.9

[Reference]Status of Bankruptcy

Number of bankruptcies(Total liabilities amounting to 10 million yen or more) ~by Tokyo Chamber of Commerce

<lIbaraki> < Tochigi¢1) >
238 — Number of bankruptcies — Number of bankruptcies (Number
B Amount of bankruptcies (¥bn) B Amount of bankruptcies (¥bn) A
86 178 (Number/ mount)
g 146 154 ” Aty 153 147 o 121 148 144 3Q20 (Apr-Dec)

111 79/ ¥6.8bn g9 95 95
. 100 93 75 3Q21(Apr-Dec)

70.8 () 72/ ¥14.5bn

©® 3021 (Apr-Dec)
50.3 46.4
72/ ¥8.5bn 30.6 33.7 . 30,7 3Q22(Apr-Dec)

75/ ¥15.3bn

30.9

25.6
20.7
194 167 152 17.1 25.1 3Q22(Apr-Dec) 16.6 185 153119159153

9.1 1438 93/ ¥25.1bn

FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 '17 '18 '19 20 21 22/
1-3Q

(*1)Specific major borrower’s bankruptcy of ¥433.0bn in FY11 is excluded from figures below. 15

FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 Fy2l 22/
1-3Q



Shareholder Returns, Capital Adequacy Ratio

Annual dividends of ¥11.0 (interim dividends of ¥5.5 and year-end year dividends of ¥5.5) in FY22 is scheduled as

announced in May 2022.

Regarding the acquisition of our own shares released in Nov. 2022 (maximum amount of purchase ¥5.0bn), we

have acquired about ¥3.1bn as of Dec. 31, 2022.

Shareholder Returns Policy

We will target a Total Return Ratio? of
30% or more while taking into account Fetunns

both the maintenance of solid capital
levels for future growth and the
appropriate distribution of profits to our

shareholders. We will continue to consider Growth
the dividend level. investments

Dividends, Shareholder Returns

315
16.8 16.7
14.9 127
5 3.9
FY18 FY19 FY20 FY21 FY22
(scheduled)
Annual ¥11.0
.. ¥11.0 ¥11.0 ¥11.0  ¥11.0
Dividends (scheduled)
P;Zrt’izt 27.8% 35.3% 34.9%  28.2% 26.2%
TowlRewrn 45 300 4620 34.9%  73.3% 37.3%

Ratio

Share Acquisition

Soundness

(*1) Total Return Ratio = (Total amount of dividends + Total amount of acquisition of own shares).”Net income

[Purpose] In order to enhance shareholder returns
and improve capital efficiency

[Number of shares ] 20 million (maximum)

[Amount of purchase] ¥5.0bn (maximum)

[Period of purchase ] From Nov. 14, 2022 to Feb. 15, 2023

Capital Adequacy Ratio

Mebuki FG Joyo Ashikaga
(Consolidated) (Consolidated) (Consolidated)
FYE18 9.94% 11.91% 8.55%
FYE19(? 10.95% 12.22% 9.45%
FYE20 10.87% 12.18% 9.51%
FYE21 10.92% 12.34% 9.81%
Dec-22 To be announced on February 9,2023

(*2) As of March.31,2020, Ashikaga Bank started to calculate risk-weighted asset
according to foundation internal rating-based approach (FIRB)
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Forecast for FY2022

Mebuki FG Total of Two Banking
(consolidated) (¥bn) Subsidiaries (¥bn)
Forecast for 3Q22 Proar Forecast for 3Q22 Proaress
FY2022 | Resuits ogress FY2022 Results d
Ordinary Profit 65.0 45.6 70.2% Ordinary Profit 62.5 44.7 71.5%
Net Income 45.0 318  70.6% Net Income 43.0 314  73.1%
(Attributable to ow ners of the parent)
(Credit Related Costs) 11.0 4.7 42.9%
Subsidiary Banks Yo Yo
Forecast for 3Q22 . Forecast for 3Q22
(Joyo) £Y2022 Results Progress (Ashikaga) FY2022 Results Progress
Ordinary Profit 38.5 26.7 69.5% Ordinary Profit 24.0 17.9 74.7%

Net Income 26.0 18.9 72.9% Net Income 17.0 12.4 73.5%




Forecast for FY2022

The forecast of net consolidated income (attributable to owners of the parent) for FY2022 is ¥ 45.0bn (announced on
May, 2022) .

The result for 3Q22 was ¥ 31.8bn and the progress toward the forecast for FY2022 was 70.6%.

We will implement appropriate measures continuously to improve periodic profit in the next fiscal year and onwards,
in response to a surge in domestic and foreign currency interest rates.

Breakdown of Forecast for FY2022

(¥bn)
[Joyo+Ashikaga] FY2022 FY2022 FY2021
3Q Results | Feizece | Progress YoY
Core gross business profit 156.0 181.0 86.2% -13.1 1941
Net interest income(Excluding gains/losses on cancellation of investment trusts) 110.9 144.0 77.0% -12.0 157.7
Difference of interests between loans and deposits 79.3 104.0 76.3% -0.5 104.5
Securities' income(Excluding gains/losses on cancellation of investment trusts) 31.5 40.0 78.8% -3.3 53.1
Net fees and commissions 26.2 34.5 75.9% +0.7 33.7
Expenses 77.5 106.0 73.1% -2.1 108.1
Core net business income 78.5 enen 104.6% -11.0 86.0
(Excluding gains/losses on cancellation of investment trusts and futures and options) 64.4 74.5 86.5% -10.1 84.7
Gains/losses on securities ™ (14.7) — +2.3 (2.3)
Ordinary profit 44.7 71.5% +2.0 60.4
Net income 31.4 73.1% +2.9 40.0
Credit Related Cost 4.7 42.9% -8.6 19.6
(FG) Net income attributable to owner of the parent 70.6% +2.0 42.9

(*1) Gains/losses on “cancellation of investment trusts +bond transactions + related to stocks + futures and options”



[ Financial Data for 3Q22]
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[Data] Breakdown of Banking subsidiaries

(1) P/Lfor 3022 (¥bn)
J+A YoY Joyo YoY Ashikaga YoY
Gross business profit 97.5 -43.6 44.3 -35.9 53.1 -7.7
(Core Gross business profit) 156.0 +11.2 95.0 +11.6 61.0 -0.3
Net interest income 116.7 -0.5 68.1 +0.9 48.5 -15
o/w Gains/losses on Cancellation of Investment trusts 5.8 +5.1 3.7 +2.9 21 +2.1
Net fees and commissions 26.2 +0.5 15.3 +0.4 10.8 +0.0
Net other business income and Net trading income -45.4 -43.6 -39.1 -37.3 -6.3 -6.2
(o/w gains/losses on bond transactions) -58.5 -54.9 -50.6 -47.6 -7.8 -7.3
Expenses 77.5 -3.3 43.2 -2.1 34.2 -1.2
o/w Personnel expenses 43.0 -0.7 24.2 -0.3 18.7 -04
o/w Non-personnel expenses 29.7 -2.2 16.3 -1.5 134 -0.6
Net business income (before general allowance for loan losses) 19.9 -40.3 1.0 -33.8 18.8 -6.4
Core net business income 78.5 +14.5 51.7 +13.7 26.7 +0.8
Core net Business Income
( exclu. Gains/losses on Cancellation of Investment trusts ) 72.6 +9.4 48.0 +10.7 24.5 -1.3
( exclu. Gains/losses on "Cancellation of investment trusts", "Futures" and "Options" ) 64.4 +1.0 399 +2.3 245 -1.3
Net transfer to general allowance for loan losses (a) -1.0 -1.7 -0.3 -0.2 -0.6 -1.4
Net business income 21.0 -38.6 1.4 -33.5 19.5 -5.0
Net non-recurrent gains/losses 23.7 +29.2 25.2 +26.2 -1.5 +2.9
o/w Disposal of non-performing loans (b) 5.7 -4.1 3.1 -1.9 2.6 -2.1
o/w Gains/losses related to stocks, etc. 29.7 +26.3 28.6 +25.3 1.1 +0.9
Ordinary profit 44.7 -9.3 26.7 -7.3 17.9 -2.0
Extraordinary income/losses (0.1) +3.4 (0.1) +3.4 (0.0) +0.0
Net income 31.4 -4.3 18.9 -2.8 12.4 -1.5
Credit related costs (a)+(b) 4.7 -5.8 2.7 -2.2 1.9 -3.6
(_2 ) Average Yield on Loans(excluding borrowing from special account of MoF)
FY19 FY20 FY21 3022 YoY 3021

Domestics 0.99% 0.96% 0.93% 0.91% -0.02% 0.94%

J+A  Overseas 2.67% 1.29% 1.04% 2.62% 1.60% 1.02%

Total 1.02% 0.96% 0.94% 0.95% 0.01% 0.94%

Domestics 0.97% 0.93% 0.91% 0.90% -0.01% 0.91%

Joyo  Overseas 2.69% 1.30% 1.05% 2.69% 1.66% 1.02%

Total 1.01% 0.94% 0.92% 0.95% 0.03% 0.92%

Domestics 1.02% 0.99% 0.96% 0.94% -0.02% 0.96%

Ashikaga Overseas 2.48% 1.19% 0.98% 2.00% 1.04% 0.95%

Total 1.03% 0.99% 0.96% 0.94%  -0.02% 0.96%
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[Data] Breakdown of Banking subsidiaries

( 3 ) Loans Term-end Balance (¥bn)
FYE19 FYE20 FYE21 Dec-22  YoY Dec-21
Individual 4,795.9 4,924.8 50454 51042 +87.2 5,017.0
J4A Corporate 5,181.3 5,369.6 53474 55784 +248.6  5,329.7
Public 980.2 983.7 915.9 836.3 -8.2 844.5
Total 10,9575  11,278.1 11,308.8 11,519.0 +327.6 11,191.3
Individual 2,624.6 2,687.7 2,740.2 2,769.6 +44.1 2,725.4
Joyo Corporate 3,002.6 3,103.0 3,001.3 3,2529 +175.9  3,077.0
Public 612.8 562.7 4981 506.0 -11.5 517.6
Total 6,240.1 6,353.6 6,329.7 6,528.6 +2084  6,320.1
Individual 21713 2,237.0 2,305.1 23346 +43.1 2,2915
Ashikaga Corporate 2,178.6 2,266.5 2,256.0 2,3254 +727 22527
Public 367.4 420.9 417.8 330.2 +3.3 326.9
Total 4,717.3 4,924.5 4979.0 4,990.3 +119.2 48711
* Not including borrowing from special account of MoF
Foreign Currency Denominated Loans (¥bn)
FYE19 FYE20 FYE21 Dec-22  YoY Dec-21
J+A 164.2 162.6 150.6 149.3 -6.9 156.3
Joyo 146.8 150.0 139.5 137.8 -7.6 145.4
Ashikaga 17.3 12.6 11.0 11.4 +0.6 10.8
(4 ) Loans Individual Housing Related Loans Term-end Balance (¥bn)
FYE19 FYE20 FYE20 Dec-22 YoY Dec-21
Housing Loans 3,546.5 3,711.7 3,860.8 3,943.3 +1134 3,829.9
JHA Apartment Loans 933.6 902.3 871.2 848.3 -27.2 875.6
Asset building loans 2.8 2.6 2.4 21 -0.3 24
Total 4483.0 46167 47345 47938 +85.8 4,708.0
Housing Loans 1,7195 1,809.7 1,889.9 19383 +664 1,871.9
Joyo Apartment Loans 748.6 722.8 694.2 675.2 -23.1 698.4
Asset building loans 2.8 2.6 24 21 -0.3 24
Total 24711 25351 25865 26157 +429 25728
Housing Loans 1,826.9 11,9020 1,970.9 2,0049 +46.9 1,957.9
) Apartment Loans 185.0 179.5 177.0 173.1 -4.0 177.2
Ashikaga L
Asset building loans - - - - - -
Total 2,011.9 2,081.5 21479 2,178.0 +428 2,135.1

(5 ) Unsecured Loans Term-end Balance (¥bn)
FYE19 FYE20 FYE21 Dec-22 YoY Dec-21
Car Loans 52.0 63.3 714 76.2 +6.6 69.6
Educational Loans 425 434 454 474 +3.1 442
J+A  Free Loans 9.8 9.1 9.3 9.5 +0.2 9.3
Card Loans 65.4 61.2 62.4 64.4 +3.0 61.4
Total 169.9 177.1 188.6 197.7 +13.0 184.7
Car Loans 35.2 454 50.6 52.7 +2.7 49.9
Educational Loans 34.0 34.3 355 36.8 +2.2 34.6
Joyo Free Loans 35 3.6 3.8 4.0 +0.1 3.8
Card Loans 26.0 23.7 24.8 25.9 +1.8 24.0
Total 98.8 107.1 114.8 119.5 +6.9 112.5
Car Loans 16.8 17.8 20.8 235 +3.8 19.6
Educational Loans 8.5 9.1 9.9 10.5 +0.9 9.5
Ashikaga Free Loans 6.2 54 55 5.5 +0.0 5.5
Card Loans 394 37.5 375 38.5 +1.1 374
Total 71.0 70.0 73.8 78.2 +6.0 721
(6 ) Loans Corporate Term-end Balance by Company Size (¥bn)
FYE19 FYE20 FYE21 Dec-22 YoY Dec-21
Large 16354 16882 16743 17929 +127.8 1,665.1
J+A  Medium/SMEs 3,56459 36813 3673.0 3,784 +120.8 3,664.6
Total 51813 5369.6 53474 55784  +2486 5,329.7
Large 1,165.1  1,2206 1,206.9 1,289.1 +79.7  1,209.4
Joyo Medium/SMEs 1,8374 1,882.3 11,8843 1,963.8 +96.2 1,867.6
Total 3,002.6 3,103.0 3,091.3 32529 +1759 3,077.0
Large 470.2 467.6 467.3 503.8 +48.0 455.7
Ashikaga Medium/SMEs 1,7084 1,7989 1,788.7 1,821.5 +246  1,796.9
Total 21786 2,266.5 2,256.0 2,3254 +72.7  2,252.7
(7)) Loans Corporate Term-end Balance by Area (¥bn)
FYE19 FYE20 FYE21 Dec-22 YoY Dec-21
Tokyo 1,967.5 2,021.9 2,009.4 2,137.8 +148.0 1,989.7
J+A  Local 3,213.8 3,347.6 3,337.9 3,440.5 +100.5 3,340.0
Total 5,181.3 5,369.6 5,347.4 5,5678.4 +248.6 5,329.7
Tokyo 1,422.6 1,484.1 1,468.9 1,655.4 +94.8 1,460.6
Joyo  Local 1,579.9 1,618.9 1,622.4 1,697.5 +81.0 1,616.4
Total 3,002.6 3,103.0 3,091.3 3,252.9 +175.9 3,077.0
Tokyo 544.8 537.8 540.5 582.3 +53.2 529.1
Ashikaga Local 1,633.8 1,728.7 1,715.5 1,743.0 +19.4 1,723.5
Total 2,178.6 2,266.5 2,256.0 2,325.4 +72.7 2,252.7L




[Data] Breakdown of Banking subsidiaries

( 8 ) Deposits Term-end Balance (¥bn)
FYE19 FYE20 FYE21 Dec-22 YoY Dec-21
Individual 10,685.0 11,400.1 11,787.3 12,154.8 +308.9 11,845.8
J4A Corporate 3,364.1 3,887.4 3,953.5 3,934.2 -284  3,962.7
Public 737.3 969.9 1,116.4 812.5 +76.9 735.6
Total 14,786.5 16,257.4 16,857.3 16,901.6 +357.4 16,544.2
Individual 6,633.6  7,053.1 7,272.7 7,478.0 +167.0 7,311.0
Joyo Corporate 1,880.3 2,136.5 2,1804 2,161.9 +15.9 2,146.0
Public 459.2 515.8 600.7 507.9 +35.8 4721
Total 8,973.1 9,705.5 10,053.9 10,147.9 +218.7  9,929.1
Individual 4,051.4 43469 45145 4,676.8 +141.9 4,534.8
. Corporate 1,483.8 1,750.8 1,773.1 1,772.3 -44.3  1,816.7
Ashikaga .
Public 278.1 4541 515.7 304.5 +41.1 263.4
Total 58134 6,551.9 6,803.3 6,753.7 +1386 6,615.0
Foreign Currency Deposit (¥bn)
FYE19 FYE20 FYE21 Dec-22 YoY Dec-21
J+A 219.7 180.0 168.2 108.3 -84.9 193.3
Joyo 176.4 151.9 139.6 86.0 -741 160.1
Ashikaga 43.2 28.0 28.5 22.3 -10.8 33.1
(9) Customer Assets under Custody Balance (¥bn)
FYE19 FYE20 FYE20 Dec-22 YoY Dec-21
Investment trusts 463.7 547.7 632.5 616.4 -9.2 625.7
Insurance 812.6 829.0 858.5 868.4 +19.6 848.7
Group | Creign currency 1661 1460  131.1 955 548  150.3
deposits
ol 68 ete. 1562 1624 1545 1340  -244 1584
Mebuki Securities 282.0 343.4 429.5 4194 +14.4 404.9
Total 1,880.9 2,028.7 2,206.3 2,133.9 -544  2,188.3
Investment trusts 214.7 249.8 302.6 300.4 +1.6 298.8
Insurance 471.9 488.5 511.5 512.4 +11.5 500.8
Joyo | oreign currency 1229 1179 1026 723 448 1171
deposits
JGB etc. 104.1 108.2 102.7 92.1 -13.1 105.3
Total 913.8 964.6 1,019.4 977.3 -448 1,022.2
Investment trusts 249.0 297.8 329.8 316.0 -10.8 326.8
Insurance 340.6 340.5 347.0 356.0 +8.1 347.9
Ashikaga | Ce9n eurency 432 28.0 28.5 232 99 33.1
deposits
JGB etc. 52.1 54.2 51.7 41.8 -11.3 53.1

Total 685.0 720.6 7371 -24.0 761.1

( 10) Customer Assets under Custody Commissions (¥bn)
FY19 FY20 FY21 3Q22 YoY 3Q21
Investment trusts(*1) 5.91 6.22 7.93 4.91 -1.34 6.26
Insurance(*2) 4.26 3.25 3.25 419 +1.66 2.52
Foreign currency deposits 0.68 0.55 0.61 0.58 +0.25 0.32
Group JGB etc. 0.08 0.06 0.01 0.02 +0.00 0.01
Total E{‘::;Z::r‘ysts”;:i”; 072 113 119 050 -048 098
Mebuki Securities 2.98 3.70 3.87 1.65 -1.49 3.14
Total 1466 1493 1690 1187 -1.38 13.26
Investment trusts(*1) 2.83 2.93 4.10 2.45 -0.76 3.21
Insurance(*2) 2.61 2.06 2.00 267 +1.15 1.51
Foreign currency deposits 0.50 0.39 0.39 0.33 +0.15 0.17
Joyo UGB etc. 0.05 0.05 0.01 0.01 +0.00 0.01
E{‘ei:jl;‘ystsr::?:et 043 075 089 040 -033 074
Total 6.44 6.20 7.41 588 +0.22 5.66
Investment trusts(*1) 3.08 3.29 3.83 2.46 -0.58 3.04
Insurance(*2) 1.64 1.18 1.25 1.52 +0.51 1.00
Foreign currency deposits 0.18 0.15 0.22 0.25 +0.09 0.15
Ashikaga JGB etc. 0.02 0.01 0.00 0.00 +0.00 0.00
E:j;i:'l;:;tsr‘;:fc”; 020 038 020 009 -014 024
Total 5.22 5.02 5.61 433  -0.11 4.45
* 1 : Sales commission+ Trust fee
* 2 : Excl. executive life insurance
( 11) Fees from Corporate Customers (¥bn)
FY19 FY20 FY21 3Q22 YoY 3Q21
Credit Related 8.20 7.55 8.08 9.08 +4.01 5.06
J+A  Consulting Related 1.44 1.88 3.29 2.54 +0.31 2.22
total 9.65 9.44 11.37 11.62 +4.32 7.29
Credit Related 4.24 4.03 4.70 5.75 +2.80 2.95
Joyo  Consulting Related 0.80 1.18 214 1.36 -0.14 1.50
total 5.05 5.21 6.84 7.1 +2.65 4.45
Credit Related 3.95 3.52 3.38 3.32 +1.21 2.11
Ashikaga Consulting Related 0.64 0.70 1.14 1.18 +0.45 0.72
total 4.60 4.22 4.52 4.51 +1.67 2.83
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[Data] Breakdown of Banking subsidiaries

( 12 ') Securities Balance(Balance Sheet Amount) (¥bn ' (14) Gains/Losses on Securities (¥bn)
FYE19 FYE20 FYE21 BEEEN VoY FY19  FY20 FY21 3Q22  YoY  3Q21
Mebuki Dom.estic bonds 2,3594 25106 2,7451 23949 -350.1 Stocks 20 6.2 71 585 54.9 36
Fg ' oreignbonds 8316 9595 9673l 3308 Domestic bonds 04 100 35 297 +263 3.4
(Consolid Stocks 226.0 2658 2541 T JHA Investment trusts,etc. 7.3 6.8 1.7 5.8 +5.1 0.7
ated) Investment trusts,etc. 658.9 597.2 7155 620.9 -94.5 Total 56 10.6 18 228 234 0.6
Total 4,076.1 43332 46823 3,877.0 -805.2 . . . - . .
Domestic bonds 17467 18220 20025 16321 -370.4 Stocks 09 -39 48 °:506 476  -30
Foreign bonds 505.3 5955 597.9 2833 -314.6 Joyo Domestic bonds 0.6 9.1 3.5 286 +253 3.2
Joyo  Stocks 197.2 2331 226.8 198.1 8.7 Investment trusts,etc. 5.2 4.9 1.7 3.7 +2.9 0.7
Investment trusts,etc. 388.1 373.9 439.9 397.2 -42.7 Total 4.8 10.1 0.4 -18.3 -19.2 0.9
Total 28374 30246 3,267.3 25108 -756.5 Stocks 11 2.3 2.2 -7.8 7.3 -0.5
Domestic bonds 600.3 679.1 7341 7541 +19.9 ) Domestic bonds -0.1 0.9 0.0 1.1 +0.9 0.1
Foreign bonds 3263 3640 3693 3532  -16.1 Ashikaga @ estmenttrusts.ete. 20 19 00 24 +21 00
Ashikaga Stocks 64.2 39.1 33.6 33.0 -0.6 Total 0.8 0.4 23 45 4.1 -0.3
Investment trusts,etc. 266.7 219.1 271.5 219.5 -51.9
Total 1,257.5 13015 14088 13599  -488  (15)Foreign Bonds ($million, €million million of Australia dollars, ¥ bn)
3Q22
Currency Meres! Securities type FYE2! Sep22 Dec-22 YoY  gains/
rate type
losses
( 13 ) Securities Unrealized Valuation Gains/Losses on Available for Sale Securities (¥bn' Fired Government, Government-guaranteed bonds, etc 1,844 1,177 786 -1,058
FYE19 FYE20 FYE21 Dec-22 YoY us. Corporate bonds, etc 2,691 2909 2467 -224 193
_ Stocks 92 24 213 -80.1 -58.8 dollar  Floating CLO/Government-guaranteed bonds, etc 1,095 1,245 1,284  +189
Mebuki b omestic bonds 243 356  -142 -84 141  Tol , _SubTotal 5631 5333 4538 -1002
FG Investment trusts.etc. 86.9 139.4 1315 105.9 25.6 Euro Fixed Government, Government-guaranteed bonds, etc 1,815 480 10 -1,805 -107
Consolid . ’ Fixed Corporate bonds, etc - =
( ated) Foreign bonds 213 331 32.9 291 621 ﬁ:nD(*“ Fixed CorZorate bonds, etc 21:1 289(13 289? 106.2 018
Total 99.1 210.7 128.9 -31.8 -160.7
) Government, Government-guaranteed bonds, etc 1,389 645 354 -1,035
Stocks 9.0 3.0 -16.3 -54.4 -38.1 u.s. Fixed Corporate bonds, etc 564 612 286 -278
Domestic bonds 12.8 15.0 -12.8 -9.0 +3.7 dollar Floating CLO/Government-guaranteed bonds, etc 1,095 1,245 1,284 +189 -167
Joyo Investment trusts,etc. 85.1 127.5 123.6 97.0 -26.5 Joyo Sub Total 3,050 2503 1,925 -1,124
Foreign bonds -8.3 26.0 274 -14.5 -42.0 Euro Fixed Government, Government-guaranteed bonds, etc 1,429 455 10 -1,419 -88
Total 98.7 171.7 122.0 18.9 -103.0 AUD Fixed Corporate bonds, etc 161 96 96 -65 -10
Stocks 11.5 8.5 1.9 -20.2 222 Yen Fixed  Corporate bonds, etc 27.2 27.2 27.2 +0.0 0.0
Domestic bonds 13.8 22.4 -0.1 -18.6 -18.5 Fixed Government, Government-guaranteed bonds, etc 454 532 431 -22
Ashikaga Investment trusts,etc. 20.8 25.0 21.0 20.7 -0.3 u.s. Corporate bonds, etc 2126 2,297 einl +54 26
Foreign bonds 106 8.5 6.7 132 -20.0 - dollar  Floating CLO/Governmen;—gsejrratntleed bonds, etc 5 58(1) 5 828 ; 612 +4_:;(1)
i ub Tota , , g
Total 35.6 64.5 2.7 ) -61.0 s Euro Fixed Government, Government-guaranteed bonds, etc 385 25 0 385 -19
AUD Fixed Corporate bonds, etc 0 0 0 0 +0
Yen(" Fixed  Corporate bonds, etc 0.9 0.9 0.9 +0.0 0.0
(*1)All Yen denominated foreign bonds are regarded as fixed bonds. 25



[Data] Breakdown of Banking subsidiaries

(16) Strategic shareholdings (Balance) (¥bn) ( 19 ) Disclosed Claims under the Financial Revitalization Law (M)
FYE19 FYE20 FYE21 Dec22  YoY FYE19 FYE20 FYE21 Dec-22  YoY
J+A Balance 114.0 98.5 76.9 70.7 -6.2 Bankrupt claims 12.7 10.3 13.8 13.5 -0.2
Joyo Balance 99.7 84.7 64.7 58.9 -5.8 Doubtful claims 129.0 143.2 151.1 149.7 -1.4
Ashikaga Balance 14.3 13.8 12.2 11.8 -0.3 J+A Claims requiring monitoring 27.9 27.4 27.6 29.5 +1.9
(Loans pastdue 3 month or more) - 0.1 0.0 0.2 +0.1
(17) Expenses (¥bn) (Restructured loans) - 27.3 275 29.2 +1.7
FY19 FY20 FY21 3Q22 YoY 3Q21 Total 169.8 181.0 1926 192.8 +0.2
Personnel 61.2 59.9 582 430 -0.7 438 Bankrupt claims 5.7 5.5 5.4 5.0 0.3
J+p  Non-Personnel 46.7 43.4 434 297 22 31.9 DOL_Jbtful Clai_rf_ls . 69.9 78.0 865 814 -5.0
Taxes 7.0 6.8 6.5 47 -0.3 5.1 Joyo Claims requiring monitoring 12.5 13.0 13.3 13.1 -0.1
Total 1150 1101 1081 775 -33 809 (Loans past due 3 month or more) - 0.0 0.0 0.1 +0.0
Personnel 335 33.2 32.7 24.2 -0.3 24.6 (Restructured loans) - 13.0 13.2 13.0 -0.1
Joyo Non-Personnel 26.8 24.7 24.1 16.3 -15 17.8 Total 88.2 96.7 105.2 99.7 -5.5
Taxes 3.8 37 3.6 2.6 -0.2 2.8 Bankrupt claims 5.8 4.0 7.7 7.9 +0.1
Total 64.2 61.7 60.5 43.2 -2.1 45.3 Doubtful claims 59.0 65.0 64.6 68.2 +3.6
Personnel 27.6 26.6 254 18.7 -0.4 19.2 Ashikaga Claims requiring monitoring 15.4 14.4 14.2 16.3 +2.0
Ashikaga Non-Personnel 19.9 18.6 19.2 134 -0.6 14.0 (Loans pastdue 3 month or more) - 0.0 0.0 0.1 +0.0
Taxes 3.1 3.0 2.9 2.1 -0.1 2.2 (Restructured loans) - 14.3 14.2 16.1 +1.9
Total 50.7 48.4 47.6 34.2 -1.2 35.5 Total 80.2 835 86.7 925 +5.8
(18 ) Credit related cost (¥bn) ( 20 ) Non-accrual delinquent loans ( to Business ) (1 month or more) (¥bn)
FY19 FY20 FY21 3Q22 YoY 3Q21 FYE19 FYE20 FYE21 Dec-22 YoY  Dec-21
J+A 19.0 22.4 19.6 4.7 -5.8 10.5 J+A 1.2 20 1.3 15 1.7 3.3
Joyo 101 12.0 9.8 2.7 -2.2 4.9 Joyo 0.3 0.0 0.8 1.2 .05 1.8
Ashikaga 88 103 o7hmmmly 36 56 Ashikaga 0.9 2.0 0.5 0.2 -1.1 14
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Inquiries

Mebuki Financial Group, Inc. Corporate Planning Department

TEL +81-29-300-2600

ir@mebuki-fg.co.jp

URL https:/mww.mebuki-fg.co.jp/

This document has been prepared for information purposes only and does not form part of a solicitation to sell or purchase any
securities.

Information contained herein may be changed or revised without prior notice.

This document may contain forward-looking statements as to future results of operations. No forward-looking statement can be
guaranteed and actual results of operations may differ from those projected.
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