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1. Financial Highlights (from April 1, 2022 to March 31, 2023)
(D) Consolidated Operating Results %: Changes from the corresponding period of the previous fiscal year)
Net Income attributable to

owners of the parent

Ordinary Income Ordinary Profit

Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2023 329,457 22.8 46,631 (28.2) 32,176 (25.0)
Ended March 31, 2022 268,090 (2.4 64,992 20.1 42,958 17.7

(Note) Comprehensive Income FY2022: ¥(37,554) million [-%] FY 2021: ¥(7,603) million [-%]

Net Income per Net Income per
Share Share (Diluted)
Fiscal year ¥ ¥

Return on Capital
Assets

Ordinary Profit
on Total Assets

%

Ordinary Profit on
Ordinary Income

%

%

Ended March 31, 2023 29.90 29.89 3.4 0.2 141
Ended March 31, 2022 38.96 38.95 4.3 0.2 24.2
(Reference) Equity in earnings (losses) of affiliates FY 2022: ¥ — million FY 2021:¥ — million

(2)Consolidated Financial Conditions

Total Assets Net Assets Capital Assets to Net Assets per Share
Total Assets
Fiscal year ¥Million ¥Million % ¥
Ended March 31, 2023 21,387,481 904,779 4.2 849.92
Ended March 31, 2022 24,125,520 959,063 3.9 888.10

(Reference) Capital assets

FY2022: ¥904,685 million

FY2021: ¥958,932 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”-“Non-controlling interest”) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.

(3)Consolidated Cash Flows

Cash Flows from Cash Flows from Cash Flows from Cash and Cash Equivalents
Operating Activities Investing Activities Financing Activities at year-end

Fiscal year ¥Million ¥Million ¥Million ¥Million
Ended March 31, 2023 (3,368,097) 922,430 (16,669) 4,802,328
Ended March 31, 2022 1,232,138 (358,507) (31,846) 7,264,647

2. Cash Dividends for Shareholders
Cash Dividends per Share Total Dividend ~ Ratioof
End of Dividends Payout Ratio Dividends to Net
End of 1Q|End of 2Q|End of 3Q Fy Annual (Annual) (Consolidated) (Corfsﬁi%ited)
Fiscal year ¥ ¥ ¥ ¥ ¥ ¥Million % %
Ended March 31, 2022 — 5.50 — 5.50 11.00 11,990 28.2 1.2
Ended March 31, 2023 — 5.50 — 5.50 11.00 11,796 36.7 1.2
Ending March 31, 2024 (Forecast) — 5.50 — 5.50 11.00 28.5

3. Consolidated Earnings Forecasts for Fiscal Year 2023, ending March 31, 2024
(%: Changes from the corresponding period of the previous fiscal year)

Ordinary Profit

Owners of the Parent

Net Income Attributable to

Net Income per Share

¥Million % ¥Million % ¥
Six months ending September 30, 2023 28,500 | (26.2) 20,000 (25.7) 19.04
Fiscal year ending March 31, 2024 57,500 [ 23.3 40,000 24.3 38.46



https://www.mebuki-fg.co.jp/

*Notes
(1) Material changes in consolidated subsidiaries during the period (changes in specific subsidiaries
accompanied by changes in scope of consolidation): No

(2) Changes in accounting principles, accounting estimates and restatement
(D Changes in accounting principles in accordance with changes in accounting standard, etc.: Yes
@ Other changes in accounting principles: No
(® Changes in accounting estimates: No
@ Restatement: No

(3) Number of issued shares (common stock)
(D Number of issued shares (including treasury stock):

March 31, 2023 1,089,055,218 shares March 31, 2022 1,089,055,218 shares
@ Number of treasury stock:

March 31, 2023 24,621,524 shares March 31, 2022 9,299,365 shares
@ Average number of shares:

FY2022 1,075,922,321 shares FY2021 1,102,355,701 shares

*This report is not subject to audit procedures based on the Financial Instruments and Exchange Law.

*Explanation for proper use of forecasts and other notes
The above forecasts are based on the information which is presently available and the certain assumptions which are
considered to be reasonable. Actual results may differ from those forecasts depending on various future factors.
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I Consolidated Financial Information for Fiscal Year 2022

1. Consolidated Balance Sheet

(Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese) 2022 2023
Assets (BEEDER)

Cash and due from banks EL) ol bi:| I+ s 7,270,668 4,818,749
Call loans and bills bought aO— )8 —YvRUEAFRE 6,507 24,115
Monetary claims bought B A & #% & i 10,611 10,341
Trading assets e E i) 5l & I3 4,589 3,962
Money held in trust ® #% 0] 18 E 2,027 3,010
Securities =) fifl B % 4,682,301 3,662,309
Loans and bills discounted g H € 11,737,377 12,436,196
Foreign exchanges A E % = 17,220 17,216
Lease receivable and investments in lease )—2BEBERUVYV—XBEEE 65,325 60,454
Other assets z ) fth & I3 243,257 247,636
Tangible fixed assets ] itZ il E & I3 102,802 101,567

Buildings, net # L) 37,076 36,459

Land T ih 52,666 52,657

Leased assets, net 1) — R & B 31 31

Construction in progress # % 1= Eh iE 622 170

Other tangible fixed assets T 0O Mt 0o "\ K E E B E 12,405 12,248
Intangible fixed assets &= it ] iE & B 15,896 13,523

Software Y P ~ 7 T 7 12,628 10,272

Other intangible fixed assets T 0O 0 B B B E B E 3,267 3,250
Asset for retirement benefits B B # f 12 & % & K 32,462 40,791
Deferred tax assets #® iE i ® & B 2,237 20,027
Customers' liabilities for acceptances and guarantees * h 3 B R Pt 26,044 19,448
Allowance for loan losses = ]l 5l = ol (93,800) (91,859)
Reserve for devaluation of investment securities ® & B £ ] = & (8) (8)
Total Assets & E )] & & B 24,125,520 21,387,481

Liabilities 6=Li (k!

Deposits i | € 16,825,736 17,137,285
Negotiable certificates of deposit e bi3 4 i | & 310,724 371,289
Call money and bills sold - LT R —-—RUVEEFE 1,044,954 555,552
Payables under repurchase agreements 5t EL) % & iE 148,165 112,902
Payables under securities lending transactions B % 8 8 W51 % A K £ 826,826 111,887
Trading liabilities ¥ iE B 5l a8 & 343 1,122
Borrowed money & 53] & 3,795,700 2,000,858
Foreign Exchanges A E3 v B 4,390 8,350
Due to trust account H HA Eh E & 3,046 2,983
Other liabilities z 0] it a8 & 154,855 147,695
Provision for directors' bonuses % & & &5 3l L 2 281 183
Liability for retirement benefits B B & I & %5 & & 324 -
Provision for directors' retirement benefits % B R B B ¥ 35 & =% 24 29
Provision for reimbursement of deposits IR £ #h B 8 £ 51 & & 2,183 1,954
Provision for contingent loss B % B X 5] = ol 2,349 2,103
Provision for point card certificates R 1 v ~ Ell = & 508 564
Provision for loss on interest repayment M OB R E B %X 35 & £ 8 4
Reserves under special laws # A % £ o 35 % £ 2 2
Deferred tax liabilities % iE i il a8 & 11,339 0
Deferred tax liabilities for land revaluation BEM@MICELIPBEIER < & F 7,936 7,929
Negative goodwill =l ) ) n A 711 553
Acceptances and guarantees 52 $h & B 26,044 19,448
Total liabilities =1 i1 (/)] &b & H 23,166,457 20,482,702




(Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese)

2022 2023

Net Assets (FIEEDER)
Capital stock & X i 117,495 117,495
Capital surplus & K ] ES ol 125,692 125,705
Retained earnings F # | B S i 602,694 622,845
Treasury stock =] = 73 = (2,357) (7,181)
Total shareholders’ equity % * & X & &t 843,524 858,864
Unrealized gains on available-for-sale securities T O F @ HFEMEELE S 91,550 18,692
Deferred gains (losses) on hedges #® T ~ Y o # £ 6,734 7,435
Land revaluation surplus T # B F M = £ = 11,944 12,088
Defined retirement benefit plans BB HBMTICHE LA ERGE 5,177 7,604
Total accumulated other comprehensive income TooIENERMMESS 115,407 45,821
Equity warrants o ¥ ¥ # ¥ 130 62
Non-controlling interest k¥ X BB K T B £ — 31
Total net assets £ & E ] 1 & Hi 959,063 904,779

Total liabilities and net assets EMEU M EEOMSE 24125520 21,387,481

(Note) Figures are rounded down to the nearest million.



2. Consolidated Statement of Income and Consolidated Statement of Comprehensive Income

(1)Consolidated Statement of Income

(Millions of yen)

ltem (Japanese) FY 2021(ended  FY 2022(ended

March 31, 2022)  March 31, 2023)
Ordinary income 3 H I3 i 268,090 329,457
Interest income & o E 53] iz 7 158,462 171,124
Interest on loans and discounts g H € F 2 106,411 110,018
Interest and dividends on securities 7 @ E F M OB BE & £ 44,994 55,491
Interest on call loans and bills bought I—/LA—CHEBERUVEAFEANR 8 397
Interest on deposits with banks bi:| I+ & F B 6,634 4,817
Other interest income T O M o =2 A F £ 412 399
Trust fees 5 H ] [ 45 27
Fees and commissions ® # W 5l E IR % 54,498 56,943
Trading income S iE B 5l iz En 4,532 1,890
Other ordinary income z o f8 F F W # 3,190 16,456
Other income T O M £ ® I % 47,361 83,015
Recoveries of written off claims & #M & ¥ W UL # 3,863 2,662
Gains on sales of stocks and other securities 3 =® % 5t #n b 7,320 45,495
Others O M o # ® I # 36,177 34,856
Ordinary expenses 3 H = | 203,098 282,825
Interest expenses & iod B = & A 3,412 22,210
Interest on deposits i | il F 2 772 2,524
Interest on negotiable certificates of deposit E OE M OB O£ A 2 15 13
Interest on call money and bills sold I LLTF—FERUZTEFEANR (192) 1,883
Interest on payables under repurchase agreements 5t EL) % F 2 (80) 3,591
Interest on payables under securities lending transactions & % & & HB 5 X # # &R 488 3,361
Interest on borrowed money & 53] ® F 2 173 1,601
Other interest expenses T o #H o X #H O A 2,235 9,233
Fees and commissions payments ® #% ®W 5 % & H 14,235 14,266
Other business expenses z ) fth E 3 % & H 8,517 91,616
General and administrative expenses =) E 3 ® & 114,624 107,016
Other operating expenses z ) fth #® £ & H 62,309 47,714
Provision of allowance for loan losses g # 353 &% £ # A = 18,619 8,045
Other 0O M o B8 E # H 43,689 39,669
Ordinary profit 2] H F £ 64,992 46,631
Extraordinary income e Al F £ 261 241
Gain on dispositions of fixed assets [ T E E oL 5 & 261 241
Extraordinary losses ¥ Al il ES 4,499 917
Loss on disposal of non-current assets B T & ®#E & 45 48 684 479
Impairment loss b5 # # % 3,814 438
Income before income taxes e FHEBEWNIS B OB A &K 60,754 45,955
Income taxes-current FABROEERBRRETE XH 21,581 12,421
Income taxes-deferred EFOOAN O BOF R B2 # (3,786) 1,357
Total income taxes & A B % & &t 17,795 13,779
Net income = # ot F £ 42,958 32,176
Net income (loss) attributable to non-controlling interest X E# XICEBR T 2 U HMB X (A) — (0)
Net income attributable to owners of the parent FadBEIICRBETA LS HMAE 42,958 32,176




(2)Consolidated Statement of Comprehensive Income

(Millions of yen)

tem (apanese) Ve a1, 2072) e a1, 2079

Net income = # E F i 42,958 32,176
Other comprehensive income T O o o a #F M # (50,561) (69,730)
Unrealized gains on available-for-sale securities T O F @ EHFEMEEES (56,463) (72,857)
Deferred gains (losses) on hedges #® T ~ Y o # £ 6,346 700
Defined retirement benefit plans B OB O I & 5 R OB & (444) 2,426
Comprehensive income a B R i (7,603) (37,554)

(MR

Comprehensive income attributable to owners of the parent BEes K ETICER BDAEF MK (7,603) (37,553)
Comprehensive income attributable to non-controlling interests 3 X & #% * [ & % & & # & — ()]



3. Consolidated Statement of Shareholders’ Equity

FY 2021(ended March 31, 2022)

(Millions of yen)

Shareholders’ equity

Capital Capital Retained Treasury h Tl?tili s
stock surplus earnings stock s ar:quoityers
BEAR
BXE AXRERE FEHEIRE HE#X | FEXRAF
Balance at the beginning of the period El # =] i =) 117,495 148,531 570,981 (5,785) 831,222
Cumulative effects of changes in SHAHDODEEIZ LD
accounting policies 2 B WM £ £ = (366) (366)
REHAH OEEE
Restated balance EML-UHERS 117,495 148,531 570,614 (5,785) 830,855
Changes of items during the period £} # bl )] i)
Cash dividends B ORx &£ o B A (12,431) (12,431)
Net income attributabletoownersof |$i € ¢t %k T IC R B § %
the parent E} 5 i F % 42,958 42,958
Purchase of treasury stock B 2 % X 0o m # (19,520) (19,520)
Disposal of treasury stock B 2 % x o & % (10) 121 110
Cancellation of treasury stock BE 2% KX 0 E I (22,828) 22,828 —
Transfer from land revaluation excess |+ # B 5% {fi £ %8 © O H i3 1,553 1,553
Net changes except for shareholders’ [#FEARLSNDIEE D LHALTE)
equity during the period £ ( fili £ )
Total changes of items during the period |= ~ #  E B f - (22,838) 32,079 3,428 12,669
Balance at the end of the period El # x % =) 117,495 125,692 602,694 (2,357) 843,524
Accumulated other comprehensive income
Total Total
Unrealized gains Deferred gains | Land revaluation Defined accumulated Equity net
on available-for- (losses ) on excess, net of retirement other warrants
. - : assets
sale securities hedges taxes benefit plans | comprehensive
income
Z0HDBIEFIIEREEE
TOMBIBIS | upn, mp | TOETE | BB | 2omoams | FHTHE e
e | CLVVRE | Teps | ammRata | sRamatt
Balance at the beginning of the period El # =] % =) 148,013 388 13,497 5,622 167,522 161| 998,906
Cumulative effects of changesin |£ 5t A D LT FIZ &L 5 (366)
accounting policies 2 B M £ £ &
YR
R | = = <
estated balance Rl L e RS 148,013 388 13,497 5,622 167,522 161| 998,539
Changes of items during the period E] H P )| %5
Cash dividends 2 £ £ 0O ®B N (12,431)
Net income attributabletoownersof | £« # % X IC IR E ¥ % 42,958
the parent El i fill F 23 '
Purchase of treasury stock B 2 % £ o m B (19,520)
Disposal of treasury stock B 2 & £ o & 4» 110
Cancellation of treasury stock B2 % X o F H
Transfer from land revaluation excess |+ #h 7 5T ffi = %8 € @ H & 1,553
Net changes except for sharcholders’ [#EBEARLUSNDIEE D LEALESH)
equity during the period 58 ( e @ ) (56,463) 6,346 (1,553) (444) (52,114) (31)| (52,145)
Total changes of items during the period |5~ # % B # (56,463) 6,346 (1,553) @as| (52114 @G| (39,476)
[=] a
Balance at the end of the period El i1 R 5% =) 91,550 6,734 11,944 5,177 115,407 130| 959,063




FY 2022(ended March 31, 2023)

(Millions of yen)

Shareholders’ equit

5 . . Total
Capital Capital Retained Treasury )
stock surplus earnings stock Shareho.lders
equity
BEEX
BEXE BEXERE FEERE B otk HEEXREEH
Bal t the beginning of th . -
p:r;ndcea chegnMngottne g w B oz 117,495 125602|  602,604|  (2357)| 843524
Changes of items during the period |2 #1 % & %8
Cash dividends B O £ 0O B % (11,881) (11,881)
Net income attributable toowners [JR & #t ¥k T IR B T 5
of the parent R 32,176 32,176
Purchase of treasury stock B2 KX o W #F (5,000) (5,000)
Disposal of treasury stock BEE2&x X o n sy 13 176 189
;I';izz:er from land revaluation tHEFEEES DR B (144) (144)
Net changes except for .
shareholgers’ equrijty during the H,e ZAAUANOEE O
period LHEHE (HEHE)
Total ch f items during th L Py
otal changes ofitems during the 124 & & B & - 13 20,151  (4,824) 15,339
period =) &t
Balance at the end of the period E H x % =3 117,495 125,705 622,845 (7,181) 858,864
Accumulated other comprehensive income
Total
Unrealized gains| Deferred gains revlz;ﬁl rjactiion Defined accumulated Equity con':Ir(:)r:I_ing Tr?etfl
on available-for-| (losses ) on retirement other warrants -
- excess, ¥ . interest assets
sale securities hedges benefit plans | comprehensive
net of taxes .
income
OO BIER EREEE
Z DA MRS T | RERTIR | 2Dt BIEF ﬁ’ﬁg #i;gaﬁi %iﬁf
il BIEAy 18 B B2 i i e
FmEEe | PLNVURE | Tepe | z@ERaE | mpi@ait
Bal t the beginning of th -
p:r{il’ndcea e beginning 0T the E| i =] 5% = 91,550 6,734 11,944 5,177 115,407 130 —| 959,063
Changes of items during the period |2 HA T )| %8
L £ ® il )]
Cash dividends & & (11,881)
Net income attributable toowners | i €t %K T ICIRE 3 5 32,176
of the parent . - '
Purchase of treasury stock B2 #% X 0o W F (5,000)
Disposal of treasury stock B2 &KX oL o 189
Transfer from land revaluation tHMEFEEES O RH (144)
EXCEsS
Net changes except for .
s : BREIEXLUNOEEHD
’s)l:rlir;}jlolders equity during the MH T B 45 (5B ) (72,857) 700 144 2,426 (69,586) (68) 31| (69,623)
Total ch f items during th oY Py %
olal changes ofitems during the 124 & & & & (72,857) 700 144 2426  (69,586) (68) 31| (54,283)
period =) &t
Balance at the end of the period E #A x 23 = 18,692 7,435 12,088 7,604 45,821 62 31 904,779




4. Consolidated Statement of Cash Flows

(Millions of yen)

Item

(Japanese)

FY 2021(ended
March 31, 2022)

FY 2022(ended
March 31, 2023)

Cash flows from operating activities

Income before income taxes

Depreciation and amortization

Impairment loss

Amortization of negative goodwill

Increase (decrease) in allowance for loan losses

Increase (decrease) in reserve for devaluation of investment securities
Increase (decrease) in provision for directors' bonuses
Decrease (increase) in asset for retirement benefits

Increase (decrease) in liabilities for retirement benefits
Increase (decrease) in provision for directors' retirement benefits
Increase (decrease) in provision for reimbursement of deposits
Increase (decrease) in provision for contingent loss

Increase (decrease) in provision for point card certificates
Increase (decrease) in provision for interest repayment

Gain on fund management

Financing expenses

Loss (gain) related to securities

Loss (gain) on money held in trust

Foreign exchange losses (gains)

Loss (gain) on disposal of non-current assets

Net decrease (increase) in Trading assets

Net increase (decrease) in Trading liabilities

Net decrease (increase) in loans and bills discounted

Net increase (decrease) in deposit

Net increase (decrease) in negotiable certificates of deposit

Net increase (decrease) in borrowed money (excluding subordinated

borrowings)
INEL UeLTedse (Icredse) 111 ueposit (EXCIuuliy cdasii diiu casii

annivialante)

Net decrease (increase) in call loans

Net increase (decrease) in call money
INEL ITILTEdSE (UELTEdSE) 11T Paydllies Uliuer securiues iemnuiry

trancantinne

Net decrease (increase) in foreign exchanges - assets
Net increase (decrease) in foreign exchanges - liabilities

Net decrease (increase) in lease receivable and
investments in lease

Net increase (decrease) in due to trust account
Proceeds from fund management

Payments for finance

Other, net

Subtotal

Income taxes paid

Net cash provided by (used in) operating activities

BEEERICKSFvyyia-70—

BHo& F R OB OB & OB M M &
bed i 1& A &
bE # # ES
=1 0} 0} h A & # 8
g @ 58 &% € o # B (- )

REBLAS S ETORBBE(-FHD)
REEBEES 0B EE(-FED)
BREFICRIEEORBRE(-THE M)
BHEFICHRLIAEOERE (-FTHD)
BEERBEYSIAETOBEE (-XHED)
BERAELREBEXRSISEOBHE (-FTHD)
m % 8 £ 35 &% € 0o B @, (-)

RA B 8 0BBE(-FHD)
FMEREBXSIAETOBEE (-XHED)
= i iE A 1= £
i GE B K #EZ(-FERHR)
EHROEXT0OERBRE (-FTER&)
# B 2 B &#®# ( - & =& )
B E & E L 5 8B & (- F &)
¥ E B 51 B E o0 M 8B (- ) H
¥ % B 51 & & o # B B (- )
E & &£ o # ®# ( - ) #&
7 O£ o # # ®m ( - )
= OE K E O£ o o8 OB (- )

ERE(HRBHNEARBAETERO ORMIBRE(-)

T2 (BEREMER OHME (-) R
O — )L Be - v E o fM$B (-) R
O — LI — % 0 # B R (-)
BEHEEmMEZABERSOMBRE (-)
N B oA B (& E) oo f# (-) R
N B A B (B E) o f B E (-)

J—RAEHERV)—RABREEEOMEB (-)HE

g fF &8 =& & o # ¥ OB (- )
& & & A Iz ES % 4 A
g £ ® OE 1z &£ B % H
% 0] 1th
I Bt
& A 7} £ )] % h ]
BEEE#HICII I X vyyvya-oO—

60,754 45,955
9,531 9,113
3,814 438

(158) (158)
11,807 (1,941)
(0) -

25 (97)
(1,082) (4,245)
(2,916) (361)
(0) 5

(276) (229)
354 (245)

41 56

(2 3
(158,462) (171,124)
3,412 22,210
10,122 45,446
(57) 18
(81,124) (63,146)
423 237
7,836 627
(681) 779
(99,000) (698,819)
602,083 311,549
19,306 60,564
401,650 (1,794,841)
(3,349) (10,399)
1,340 (17,338)
109,947 (524,665)
206,076 (714,939)
(7,626) 4
3,484 3,960
1,827 4,870
739 (63)
159,240 172,506
(3,551) (20,090)
(3,498) (7,023)
1,252,032 (3,351,387)
(19,893) (16,709)
1,232,138 (3,368,097)




(Millions of yen)

FY 2021(ended FY 2022(ended

Item (apanese) March 31, 2022)  March 31, 2023)
Cash flows from investing activities BEETHICLSF vy a-T0—
Purchase of securities A @ O H o B B/ I & 5 X H (1,136,395) (785,895)
Proceeds from sales of securities A @ £ #F o & W I £ % I A 444,060 1,323,150
Proceeds from redemption of securities F @ O F o B E I &£ % I A 340,041 392,058
Increase in money held in trust & ®8 0 E T 0 B mMIC & S5 X H — (1,002)
Purchases of tangible fixed assets FERREETEEOORBICE 2 X H (3,824) (3,640)
Proceeds from sales of tangible fixed assets A R E EE O 5t A I &k B WA 672 426
Purchases of intangible fixed assets EEEETEEOORBICE S X H (2,900) (2,363)
Other, net z ) 1t (162) (303)
Net cash provided by (used in) investing activities BEFBHICEEIFXFyyPa-22RA— (358,507) 922,430
Cash flows from financing activities I EESICLSFrva-T0—
Purchases of treasury stocks B 2 % & 0o W & I & % X H (19,520) (5,000)
Proceed from sales of treasury stocks B 2 % & ©o % # I & 5 I A 105 180
Cash dividends paid [6] = & ) * h £ (12,431) (11,881)
Payment from non-controlling shareholders EXBEBKEEINMNSGOLRAHFIZTKDUIA — 32
Net cash provided by (used in) financing activities BB FEBHICEIXDEIFyYyya-272RA-— (31,846) (16,669)
Effect of exchange rate changes on cash and cash equivalents BE&RUVBRSAEWICRIBLEZE (220) 16
Net increase (decrease) in cash and cash equivalents ReERUBRESREHOEFTE(-ERED 841,563 (2,462,319)
Cash and cash equivalents at the beginning of the period B2 RURESAEDOHIES 6,423,084 7,264,647
Cash and cash equivalents at the end of the period B RUBREAED o8 XEE 7,264,647 4,802,328




5. Note for Assumptions of Going Concern
Not applicable.

6. Changes in Accounting Policies and Estimates and Modified Restatement

(Changes in Accounting Policies)

Implementation Guidance on Accounting Standard for Fair Value Measurement

"Guidance on Accounting Standard for Fair Value Measurement" (ASBJ Guidance No. 31, June 17, 2021) has been applied from the
beginning of the year ended March31, 2023.

In accordance with the transitional measures set forth in Paragraph 27-2 of Guidance on Accounting Standard for Fair Value Measurement,
we applied new accounting policies prospectively from the beginning of the period.

This change has no impact on consolidated financial statements.

(Additional Information)

Practical Solution on the Accounting and Disclosure under the Group Tax Sharing System

Mebuki Financial Group and some subsidiaries transferred from the consolidated taxation system to the group tax sharing system from the
beginning of the year ended March31, 2023. We adopted “Practical Solution on the Accounting and Disclosure under the Group Tax
Sharing System” (ASBJ Guidance No. 42, August 12, 2021) regarding to the accounting treatment and disclosure of corporate tax and local
corporate tax as well as tax-effect accounting.

In accordance with the Paragraph 32 (1) of ASBJ Guidance No. 42, we considered that changes in accounting policies to apply ASBJ
Guidance No. 42 had no impact on consolidated financial statements.

7. Subsequent Events
(Acquisition of treasury stock)
At the Board of Directors’ meeting held on May12, 2023, we resolved to acquire treasury stock for the purpose of enhancement of

shareholder returns and improving capital efficiency, pursuant to the provisions of the Articles of Incorporation in accordance with the
provision of Article 459, Paragraph 1, of the Companies Act.

- Class of shares to be acquired Common stock

- Total number of shares to be acquired 35,000,000 shares (upper limit)
(3.28% of total number of shares issued (excluding treasury stock))

- Total acquisition cost 10,000 million yen (upper limit)
- Period of acquisition From May 15, 2023, to September 22 , 2023
- Method of acquisition Market purchases on the Tokyo Stock Exchange



I [Reference] Non-consolidated Financial Information of the main consolidated subsidiaries

1.Non-consolidated Financial Information of The Joyo Bank, Ltd.

(1)Financial Highlights (from April 1, 2022 to March 31, 2023)

(DNon-consolidated Operating Results (%: Changes from the corresponding period of the previous fiscal year)
Ordinary Income Ordinary Profit Net Income
Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2023 190,671 42.7 29,611 (21.9) 32,816 33.3
Ended March 31, 2022 133,572 (4.8) 37,923 5.2 24,612 0.4

@Non-consolidated Financial Conditions

Total Assets Net Assets Capital Assets to Total
Assets
Fiscal year ¥Million ¥Million %
Ended March 31, 2023 13,348,942 587,034 4.3
Ended March 31, 2022 14,842,410 616,613 4.1
(Reference) Capital assets FY2022: ¥587,034 million ~ FY2021: ¥616,613 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants™) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.
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(2) Non-consolidated Balance Sheet (The Joyo Bank, Ltd)

(Millions of yen)
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ltem (Japanese) As 0;('\)/;3' 31, As ofz(l;/lzzr. 31,
Assets (BEDE)

Cash and due from banks EL) & 5| I+ & 4,619,865 3,594,163
Cash EL) & 83,367 84,524
Due from banks i | I+ & 4,536,497 3,509,639

Call loans R | = R 6,507 15,662

Monetary claims bought E A & # & & 4,994 4,104

Trading assets ¥ ® W 51 & E 2,405 2,853
Trading account securities m & A @ HE H 507 170
Trading-related financial derivatives HRE 2 MK EE & 1,897 2,682

Securities o} i H % 3,267,322 2,343,178
Government bonds E - 629,983 168,971
Local government bonds i Pl & 841,584 805,364
Corporate bonds 1 - 530,982 464,499
Stocks 73 = 226,857 183,894
Other securities z O o 3 % 1,037,914 720,449

Loans and bills discounted = H £ 6,767,416 7,222,981
Bills discounted Z 5] ¥ i 10,773 11,392
Loans on bills F i =i i 175,957 174,261
Loans on deeds FE £ " ff 6,044,925 6,453,463
Overdrafts =] & =i 4 535,760 583,863

Foreign exchanges 5t E3 o) B 12,400 13,503
Due from foreign banks (our accounts) % B M O F T I 11,305 12,557
Foreign bills bought E A 4 B 5B #® 73 77
Foreign bills receivable B X 4 B B B 1,021 868

Other assets z ) it & B 109,050 99,534
Domestic exchange settlement account, debit x R K A B =B 941 558
Prepaid expenses ;0] $h & 23] 667 584
Accrued income x 1] Iz £ 8,368 8,768
Initial margins of future markets ¥ R s E NGRS 160 160
Derivatives other than for trading - assets £ ®M R £ B & 10,272 10,201
Cash collateral paid for financial instruments assets cHERFEABERSE 19,688 13,790
Other z O b 0o B OE 68,953 65,471

Tangible fixed assets A B B E & B 67,502 66,389
Buildings, net 2 Y| 23,468 23,057
Land T ih 37,807 37,756
Leased assets, net ) — s & E 411 229
Construction in progress # B & Eh iE 271 89
Other tangible fixed assets TOMDEREEEE 5,542 5,257

Intangible fixed assets B ® B T E B 7,287 6,796
Software y 7 + 9 T 7 4,797 4,303
Leased assets, net ) — 3 & E 36 8
Other intangible fixed assets FooEREBEEEE 2,454 2,483

Prepaid pension cost B W & = # H 4,775 5,818

Deferred tax Assets % E B O£ & E - 5,726

Customers' liabilities for acceptances and guarantees X #H % # R R 17,726 10,972

Allowance for loan losses L ] 5] E & (44,835) (42,734)

Reserve for devaluation of investment securities ' & B % 5 & £ (8) (8)

Total Assets 'E EBE 0o & & & 14,842,410 13,348,942




(Millions of yen)
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As of Mar. 31, As of Mar. 31,
Item (Japanese) 2022 2023
Liabilities (BEOK)

Deposits bi:| & 10,053,985 10,251,286
Current deposits ] B bi:| & 229,027 230,178
Ordinary deposits = bt} i & 7,148,173 7,410,480
Saving deposits BT & ¥ & 43,313 42,600
Deposits at notice & N i | il 9,899 11,218
Time deposits E -t it & 2,389,551 2,391,354
Other deposits T O #H o B £ 234,019 165,454

Negotiable certificates of deposit iE E % bi:| & 170,107 202,733

Call money a — L 2T R - 1,036,020 555,552

Payables under repurchase agreements 5t EL) % # E 143,407 60,359

Payables under securities lending transactions BEHEEEMEIZAERE 582,134 37,072

Trading liabilities ¥ & B 31 & & 343 1,122
Trading-related financial derivatives B E S ®MRKREBE & 343 1,122

Borrowed money & A & 2,120,602 1,569,130
Borrowings from other banks & A & 2,120,602 1,569,130

Foreign Exchanges & 3 A & 4,013 7,870
Foreign bills sold x B N B A B 442 461
Foreign bills payable x o4 B B B 3,570 7,408

Due to trust account & B & E & 1,525 1,508

Other liabilities Z )] it =1 & 63,878 50,251
Domestic exchange settlement account, credit x R K A B B 494 447
Income taxes payable N N S N - 1,848 665
Accrued expenses *x h =1 A 4,984 6,552
Unearned revenue ;L] %2 Iz 23 3,165 3,154
Deposit received from employees #® % B ®# Y =% 1,958 1,863
Derivatives other than for trading - liabilities € B kK O£ B & 21,433 23,530
Payables under derivative transactions tREBRAEZIAERSE 8,567 2,730
Lease obligations 1 - x & % 447 238
Other F O ## o &a & 20,977 11,070

Provision for directors' bonuses % B B B 5 & £ 132 93

Provision for retirement benefits B OB W O 51 B & 5,644 4,116

Provision for reimbursement of deposits BMIEEAESHLRIEXRS &S 1,404 1,251

Provision for point card certificates R 4 ¥ b+ 5 #H £ 173 207

Provision for contingent loss B % # % 5 & £ 1,421 1,128

Deferred tax liabilities ® E ® £ & & 16,018 —

Deferred tax liabilities for land revaluation BHEMICRIBREREAEER 7,256 7,249

Acceptances and guarantees 52 i & B 17,726 10,972

Total liabilities 8 ® o #® & & 14,225,796 12,761,907




(Millions of yen)

(Note) Figures are rounded down to the nearest million.
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As of Mar. 31, As of Mar. 31,
Item (Japanese) 2022 2023
Net Assets (FEEDER)
Capital stock & ¥ & 85,113 85,113
Capital surplus & PN £ ES & 58,574 58,574
Legal capital surplus & ¥ % 1 ® 58,574 58,574
Retained earnings F % 3] ES & 371,581 395,653
Legal retained earnings ]| % # & & 55,317 55,317
Other retained earnings z 0O fh Fl & OB KX & 316,264 340,336
Reserve for advanced depreciation of non-current assets (BEEEEWMBEILE) 1,044 1,082
Special account of reserve for advanced depreciation of non- (B REERE SRS 38 .
current assets
General Reserve (3 &%= ¥ 1L £ ) 222,432 222,432
Retained earnings brought forward (#B &8 7 & 8 % &) 92,748 116,821
Total shareholders’ equity v £ & X & & 515,268 539,340
Unrealized gains (losses) on available-for-sale securities TOMEMIESTMELRES 86,506 36,569
Deferred gains or losses on hedges B E N~ v U B & 4,450 593
Land revaluation excess, net of taxes T i F OME OZE B £ 10,387 10,531
Total valuation and translation adjustments Hili-mEZHESEH 101,344 47,693
Total net assets i 8 E 0o B & & 616,613 587,034
Total liabilities and net assets EERUMEEOR S 14,842,410 13,348,942




(3)Non-consolidated Statement of Income (The Joyo Bank, Ltd.) (Millions of yen)
FY 2021(ended FY 2022(ended

Item (Japanese) March 31, 2022)  March 31, 2023)

Ordinary income = = IR = 133,572 190,671
Interest income # = E H W % 92,447 100,874
Interest on loans and discounts g H & F 2 58,436 62,210
Interest and dividends on securities i BE % A BB L 2 30,287 35,217
Interest on call loans a— ) B — v AR 8 334
Interest on deposits with banks bi:| IF & F B 3,349 2,760
Other interest income T 0O Mt o2 A FE 365 351
Trust fees 5 - # B 31 22
Fees and commissions & #% W 51 % I # 28,074 28,977
Fees and commissions on domestic and foreign exchanges 2 A B B F ¥ OH 5,329 4,983
Other fees and commissions T 0 oo & B IR K 22,745 23,994
Trading income ¥ & B 3 I # 566 335
Gains on trading account securities MM A M S & IR OE 14 25
Income from trading-related financial derivatives transaction BTEEMIRKEDS K IXE 550 309
Other trading income T 0O i E R 5 OIN & 1 —
Other ordinary income T O O ¥ B IR #H 2,072 14,690
Gains on foreign exchange transactions % B B B T B & 1,404 3,218
Gains on sales of bonds B & F & % 5T & & 667 2,827
Income from derivatives other than for trading or hedging £ B OR £ B B IR O&H — 8,644
Other T O fth O EX B IR EH 0 —
Other income T 0O g EF W O#H 10,379 45,770
Recoveries of written off claims & #: & #¥ W I #* 2,661 833
Gains on sales of stocks and other securities ® X F X #H &= 6,381 44,262
Other T 0 o B E IR K 1,336 674
Operating expenses 53 H B A 95,649 161,060
Interest expenses # & W Z= E H 1,706 12,122
Interest on deposits bi:| il F 2 623 2,225
Interest on negotiable certificates of deposit EOE K E O£ M R 6 5
Interest on call money I — )L < % — F B (99) 1,635
Interest on payables under repurchase agreements 5% L) % F 2 (127) 1,036
Interest on deposits for bonds lending transaction EHBEEMms X FE 51 49
Interest on borrowed money & A & F B 154 1,592
Interest on interest swaps M RATyvT XA 485 4,069
Other interest expenses 0O o X MR 612 1,508
Fees and commissions payments ® % W 51 ¥ & A 8,873 8,856
Fees and commissions on domestic and foreign exchanges X oA B F OH M 977 733
Other fees and commissions T 0 Mt o & B E A 7,896 8,123
Other ordinary expenses T 0 M X B E A 5,655 75,437
Losses on sales of bonds B & % & % & & #& 5,537 75,437
Losses from derivatives other than for trading or hedging S /B OR £E B R B A 117 —
General and administrative expenses = ¥ # = 63,694 57,967
Other expenses zr O 1 g ¥ OE A 15,720 6,675
Provision of allowance for loan losses g B 5 &% & & A % 9,996 4,269
Provision for contingent loss BHREBEBXSIAEBRAE 425 151
Provision for point card certificates RAUEFE 2 £ AE 173 207
Write-off amount of loans = H ® & Al 1,767 1,216
Losses on sales of stocks % X F £ W & 2,517 324
Losses on devaluation of stocks and other securities 3 =® % & 0 302 25
Other expenses or losses T 0 Mt o R E E A 537 479
Ordinary Profit 7 = Fl i 37,923 29,611
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(Millions of yen)

ltem (Japanese) FY 2021(ended FY 2022(ended

March 31, 2022) March 31, 2023)
Extraordinary income %% bl F = 135 12,177
Gain on disposal of non-current assets B & & BE & 55 # 135 177
Dividends receivable from affiliated companies MERs#t2RES S — 12,000
Extraordinary losses %% b1l B % 3,776 639
Loss on disposal of non-current assets B T & B o » #& 436 285
Impairment loss B # B % 3,339 354
Income before income taxes B o5l BT Z M OO &= 34,282 41,149
Income taxes - current EABR ERBRUVCEER 11,943 6,559
Income taxes - deferred E N B O%F R OB & (2,273) 1,773
Total income taxes ' OAN B O & 9,669 8,332
Net income & # i F £ 24,612 32,816

(Note) Figures are rounded down to the nearest million.
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2. Non-consolidated Financial Information of The Ashikaga Bank, Ltd.

(1)Financial Highlights (from April 1, 2022 to March 31, 2023)

(DNon-consolidated Operating Results (%: Changes from the corresponding period of the previous fiscal year)
Ordinary Income Ordinary Profit Net Income
Fiscal year ¥Million % ¥Million % ¥Million %
Ended March 31, 2023 100,850 7.1 15,600 (30.8) 10,749 (30.3)
Ended March 31, 2022 94,128 (0.9) 22,576 13.3 15,435 (12.6)

@Non-consolidated Financial Conditions

Capital Assets to
Total Assets Net Assets Total Assets
Fiscal year ¥Million ¥Million %
Ended March 31, 2023 8,072,804 341,021 4.2
Ended March 31, 2022 9,325,179 357,825 3.8
(Reference) Capital assets FY2022: ¥341,021 million ~ FY2021: ¥357,825 million

(Note) “Capital assets to total assets” represents (“Net assets”-“Equity warrants”) / “Total assets” at the end of each period.
The ratio above is not the one based on the regulation of Capital Adequacy Ratio.
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(2)Non-consolidated Balance Sheet (The Ashikaga Bank, Ltd) (Millions of yen)
As of Mar. 31, As of Mar. 31,

Item (Japanese) 2022 2023
Assets (EEDE)

Cash and due from banks H o€ ®#H O+ £ 2,649,158 1,222,945
Cash EL) & 72,490 77,744
Due from banks i | I+ & 2,576,667 1,145,200

Call loans a — JL B - v — 8,453

Monetary claims bought E A & # & # 5,616 6,237

Trading account securities m oM A i EE #H 2,184 1,108
Trading government bonds ] fin E & 67 46
Trading local government bonds [i4] & A & 509 102
Trading government guaranteed bonds mom B R E 1,606 959

Money held in trust T # O E i 2,027 3,010

Securities =] il H % 1,408,803 1,312,722
Government bonds E £ 173,988 221,151
Local government bonds ih Vil & 224,057 218,422
Corporate bonds #t & 336,144 318,491
Stocks ¥ = 33,688 34,414
Other securities O fn 0O B % 640,924 520,241

Loans and hills discounted g H il 5,128,137 5,365,536
Bills discounted 2 5] ¥ i 16,270 14,174
Loans on bills F i =i i 172,013 145,405
Loans on deeds H £ " ff 4,468,969 4,686,425
Overdrafts £ B =i 4 470,883 519,531

Foreign exchanges 5 3 A & 4,820 3,712
Due from foreign banks (our accounts) % B O OFE FE O 4,798 3,712
Foreign bills receivable B i 4 B & B 21 —

Other assets T o f# &HB O E 84,366 100,961
Domestic exchange settlement account, debit X R F A B =T 925 952
Prepaid expenses Al h % A 196 244
Accrued income x IR 1 #® 7,326 7,048
Variation margins of future markets ¥ mWmE =W E — 7
Derivatives other than for trading - assets T B K £ B & 3,496 9,722
Cash collateral paid for financial instruments assets tHBLREEAERS 7,247 11,065
Other O i 0o #FHB OE 65,174 71,920

Tangible fixed assets F B B & & E 28,146 27,370
Buildings, net # L] 11,725 11,641
Land T #h 12,134 12,067
Leased assets, net g - 2 & g 24 46
Construction in progress B2 & & ® = 350 7
Other tangible fixed assets TOMDODEHREEEE 3,910 3,608

Intangible fixed assets ® B B T B E 8,098 6,200
Software vy 7 + v T 7 7,613 5,713
Other intangible fixed assets TOMDEREEEE 485 487

Prepaid pension cost O £ &£ & A 27,736 30,151

Deferred tax assets ®OE B & & E 7,223 15,355

Customers' liabilities for acceptances and guarantees X B O Ex F R R 8,318 8,475

Allowance for loan losses g & 5| 5 % (39,458) (39,435)

Total Assets ' E o # & & 9,325,179 8,072,804
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(Millions of yen)

As of Mar. 31 As of Mar. 31
Item (Japanese) 2022 ' 2023 '
Liabilities 6=Li{0]: 1!

Deposits i | & 6,803,383 6,911,891
Current deposits e B bi:| & 262,568 270,205
Ordinary deposits Z bt} i & 4,706,996 4,869,521
Saving deposits fT & i il 82,845 85,046
Deposits at notice G} N i | & 12,266 11,980
Time deposits E -t it & 1,502,786 1,463,935
Other deposits T 0O o 0o B O£ 235,919 211,202

Negotiable certificates of deposit EF OE MK B = 189,666 209,555

Call money a — b T R — 8,933 —

Payables under repurchase agreements = B’ % B % 4,757 52,542

Payables under securities lending transactions BE4&EEREIZAERE 244,691 74,815

Borrowed money & A & 1,669,600 428,800
Borrowings from other banks & A & 1,669,600 428,800

Foreign Exchanges 5 E A B 376 480
Foreign bills sold £ OE S B & B 34 48
Foreign bills payable x N B B B 342 432

Due to trust account g i B OE & 1,521 1,475

Other liabilities z 0} it = " 33,993 41,700
Domestic exchange settlement account, credit X R F A B B 2,596 3,849
Income taxes payable X B EF AN B OF 1,168 445
Accrued expenses *x h =1 A 4,951 5,486
Unearned revenue Al ®2 Iz 23 1,311 1,250
Variation margins of futures markets-liabilities M EBmE =22 HE 3 —
Derivatives other than for trading - liabilities T B K £ B & 10,636 17,574
Payables under derivative transactions cHEREZABERSE 1,421 6,015
Lease obligations U T S - S - 28 52
Other T O o o & & 11,876 7,026

Provision for directors' bonuses ®* B B 5 5 & & 139 88

Provision for reimbursement of deposits BEESILREXSISZE 779 702

Provision for contingent loss B % 8 % 51 & & 928 974

Provision for point card certificates R 4 > b 51 & £ 262 280

Acceptances and guarantees b3 h 4 B 8,318 8,475

Total liabilities 8 R o & & & 8,967,353 7,731,783

Net Assets (BEEEDER)

Capital stock & ¥:N & 135,000 135,000

Retained earnings MOo& OB Ox % 198,707 203,457
Legal retained earnings MO& OE B ® 28,808 30,008
Other retained earnings T O M A KRS 169,899 173,449

Retained earnings brought forward (R 8FEHERE) 169,899 173,449

Total shareholders’ equity B £ & x & # 333,707 338,457

Unrealized gains (losses) on available-for-sale securities ZOMEMIISTMELREE 21,833 (4,278)

Deferred gains or losses on hedges B E AN v B K 2,284 6,842

Total valuation and translation adjustments HEm-BREEEESE 24,117 2,563

Total net assets B EE OB E 357,825 341,021

Total liabilities and net assets BRRUVHEEEOMEE 9,325,179 8,072,804

(Note) Figures are rounded down to the nearest million.
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(3)Non-consolidated Statement of Income (The Ashikaga Bank, Ltd.)

(Millions of yen)

T
Ordinary income = ® IR = 94,128 100,850
Interest income E & E A W # 68,718 72,286
Interest on loans and discounts g H & F 2 46,921 46,759
Interest and dividends on securities AMEESHFER LS 18,440 23,334
Interest on call loans a— )8 —v#a 0 63
Interest on deposits with banks B O+ £ M OR 3,285 2,056
Other interest income TOMHm o= ARNEB 71 72
Trust fees & i # B 13 4
Fees and commissions ® #F B 351 % U # 21,731 22,564
Fees and commissions on domestic and foreign exchanges 2 A B B F ¥ M 4,215 3,906
Other fees and commissions T 0 Mo /BN E 17,515 18,657
Other ordinary income Zz O ft ¥ F I & 1,189 1,774
Gains on foreign exchange transactions S B A & 5 BE & 698 1,475
Gains on sales of bonds B R F&#%5EA & 408 213
Income from derivatives other than for trading or hedging E @R £ B & INE 81 86
Other T O MO EHEIRE 0 —
Other income T O FE I E 2,475 4,220
Recoveries of written off claims B ) E ¥ W i =® 693 1,337
Gains on sales of stocks and other securities B X F K M % 1,010 2,180
Gains on money held in trust e DOEFXTERRE 57 —
Other T O M oFEEIRE 713 702
Operating expenses 53 " B A 71,552 85,250
Interest expenses ' & @ & & A 1,685 10,073
Interest on deposits ¥ ® F 2 148 298
Interest on negotiable certificates of deposit EE HE E £ M B 9 8
Interest on call money a— )T 3 —F B (92) 248
Interest on payables under repurchase agreements £ R O£ M R 47 2,555
Interest on deposits for bonds lending transaction EHEEDRIIXZHLFR 437 3,312
Interest on borrowed money B B £ # B 3 0
Interest on interest swaps 2ROV TXHAAR 24 532
Other interest expenses RN IR -2 N |- 1,106 3,117
Fees and commissions payments ® % W 51 & & H 7,186 7,218
Fees and commissions on domestic and foreign exchanges X A B F OH M 749 494
Other fees and commissions ToOoMto®&HFEER 6,437 6,724
Other ordinary expenses T 0O i X K E M 2,703 14,952
Losses on trading account securities transactions e AMIEHFTERE 6 5
Losses on sales of bonds E & %/ % % & 18 2,696 14,946
General and administrative expenses =) * ® & 48,110 46,116
Other expenses T 0O i &R E M 11,866 6,889
Provision of allowance for loan losses g B 5 4B AE 7,717 3,053
Write-off amount of loans g H € E A 2,258 1,853
Losses on sales of stocks ® X F F # OB 1,047 1,012
Losses on devaluation of stocks and other securities w R F E# #H 0 19
Losses on money held in trust £ 0EFEHRE 0 18
Losses on sales of loans g &€ % # 8 25 0
Other expenses or losses ToOoMtoRREER 815 931
Ordinary Profit 7 w Fl = 22,576 15,600
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(Millions of yen)

tem (vapanese) arch 51, 2023)  Marh 55, 2028

Extraordinary income e A F £ 3 119 122
Gain on disposal of non-current assets B & & E L 5 & 119 122
Extraordinary losses o Al # PS 701 259
Loss on disposal of non-current assets B & & E L 2 8 227 174
Impairment loss b5 # # % 474 84
Income before income taxes Boolat & OB oM R E 21,993 15,463
Income taxes - current EAB ERBRRUVEER 6,910 3,497
Income taxes - deferred = N B OF R OB & (351) 1,216
Total income taxes E AN B F & & 6,558 4,713
Net income L B M M & 15,435 10,749

(Note) Figures are rounded down to the nearest million.
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I Financial Data for the Fiscal Year 2022 ended March 31, 2023

1. Income Status
[ Mebuki Financial Group, Inc. (Consolidated basis) ] (Millions of yen)
(Japanese) FY2022 FY2021
(N OEE) (B)
Consolidated gross profit bt & A F #F| 118,348] (76,216) 194,564
Net interest income & & F Ea 148,913 (6,136) 155,050
Net fees and commissions % % i) 5l % | % 42,703 2,394 40,308
Net trading income L2 E ER Ell F Ea 1,890 (2,641) 4,532
Net other business income z ) ity E 3 % F #| (75,160)] (69,833) (5,327)
General and administrative expenses = *x b3 & 107,016 (7,607) 114,624
Credit related costs 5 15 B 63 & A 10,853]  (10,744) 21,598
Write-off of loans g H & & £ 4,296 (1,072) 5,368
Transfer to specific allowance for loan losses |18 &l & f# 5 4% £ # A #H 8,798 (7,644) 16,443
Transfer to general allowance for loan losses - B B @ 5 H & #£# A B (753) (2,929) 2,176
Other credit related costs T 0o M o 5 E B & & A (1,487) 902 (2,390)
Gains/losses related to stocks, etc. % = 2 3] % =] Ea 43,857 40,315 3,542
Equity in gains (losses) of affiliated companies B o2 & I &£ 5 B &8 B # — - -
Others z ) ftty 2,297 (811) 3,108
Ordinary profit # ® F % 46,631 (18,360) 64,992
Extraordinary income(losses) Lt Al # i (676) 3,561 (4,238)
Income before income taxes Boe F R OB ML OB MR K 45,955]  (14,798) 60,754
Total income taxes & A i % a B 13,779 (4,016) 17,795
Income taxes-current EF AR OERBREVYE XK 12,421 (9,160) 21,581
Income taxes-deferred & A i) % Bl ke £ 1,357 5,144 (3,786)
Net income El # fii F En 32,176 (10,782) 42,958
Net income (loss) attributable to non-controlling interest [JE X B FICIRE TS5 L HMIB LR (A) 0) 0) —
Net income attributable to owners of the parent eI RETHAAHMAE 32,176  (10,781) 42,958
(Note) Consolidated gross business profit=[Interest income — (Interest expenses-Corresponding loss on money held in trust)]
+(Fees and commissions income+Trust Fee —Fees and commissions expenses)+(Trading income — Trading expenses)
+(Other business income — Other business expenses)
(F) EHMANBE=ELERNZE—(ELHAEEA-SBOEHEARSER)+ (RBMEIFIREHEAHRM - RBENEIEER)

+ (W EEGINE—HFEWMSIER) +(ZOMEBINE—ZOMEKER)

Reference (Millions of yen)
FY2022 FY2021
(Japanese)

_ - @ A6 (B)
Consolidated net business income amernar(—maaeim| 1204 1500 83,579
(before general allowance for loan losses)

Consolidated net business income & # E 3 % il i 12,828]  (68,575) 81,403

(Note) Consolidated net business income

= Consolidated gross profit — General and administrative expenses(excluding non-recurrent expense) — Transfer to general allowance for loan losses
EREEBME = EEERE - EERE RERRERD) ——REFSILEBRAE

GE)

Number of Consolidated Companies

(Number of companies)

to the equity method

FY2022 FY2021
(Japanese)
(A) (A)-(B) (B)
Number of Consolidated Subsidiaries bt & F = # % 16 2 14
Number of affiliated companies applicable B o4 % @ B & # N _ B B

(Note) Mebuki FG established and reorganized consolidated subsidiaries as follows:
1.The Joyo Capital Partners Co., Ltd (wholly owned subsidiaries of The Joyo Bank,Ltd.) established the wholly owned subsidiary named “Joyo Green Energy Co., Ltd.,”

on July 28, 2022.

2. The Ashikaga Bank, Ltd. established the subsidiary named “Colletochi, Ltd.” on August 2,2022 through joint investment by companies in the Tochigi prefecture.
3. On April 1, 2023, through a dividend in kind, Mebuki FG acquired all the shares of The Joyo Credit Guarantee Co., Ltd, the wholly-owned subsidiary of Joyo Bank.

After that, The Joyo Credit Guarantee Co., Ltd. became the wholly owned subsidiary of Mebuki Credit Guarantee Co., Ltd. through the share exchange.

(€3]

EREFRADRIBIUVBHEELZUTOESYRBLTEYES,

1. R R EBRITOREFRIU THIBASHEBRFvEXL/A— M —X(REEMFRHI) (E. 202287A 288 TREFRUTEBY

D=0 FO—#HARHIERILEL,

2. BARHEMRITE MARRNEREOHAREEIZEY, 202268 A2B A TFRATHARHILIFIERILEL,
3. &, 2023F4 A1 B THRASHEBRTVRET IEBERRIIKRASH (UT, IEBERRKRLD OERAZRYE LI LVERG
L. DA ERREMA ST (UT. THOASERRILD ZEEH 2. BBERRMETEFRULTIHRARBRICLY. BEBERRIEESH

SEERARIINTEEFRHELFEL R,
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[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

FY2022 FY2021
(Japanese)
(A) (A)-(B) (B)

Gross business profit ¥ % bl F| = 112,868 (74,167) 187,035
(Excluding gains/losses on bond transactions) (R<EEEEHBEEGCHER) 200,212 6,020 194,192
Gross domestic business profit E R % #F H 7 =® 148,481 (21,522) 170,003
(Excluding gains/losses on bond transactions) (R<EEEEHEEGCHER) 186,991 12,068 174,922

Net interest income & e od F B 140,803 113 140,690

(Of which, gains/losses on cancellation of investment trusts)[( 5 & % {E £ # 8 2% ) 7,177 5,415 1,762

Net fees and commissions ® ® WM 5 % F #& 35,437 1,702 33,734

Net trading income B W O3 F M & 337 (229) 566

Net other business income T 0O it ¥ OB M & (28,097) (23,109) (4,987)

(Of which, gains/losses on bond transactions) CLEEEEFEECHER) (38,510) (33,591) (4,918)

Gross international business profit B B %X % 8 # # (35,612) (52,644) 17,031
(Excluding gains/losses on bond transactions) (R<EEZEEHEEGCHER) 13,221 (6,048) 19,269

Net interest income & e od F b 10,160 (6,922) 17,083

(Of which, gains/losses on cancellation of investment trusts)[( 5 5 #& 1§ f # 8 & ) — — —

Net fees and commissions ® % W 51 % M # 57 0 56

Net trading income B OE IR 5 % M # )] ) —

Net other business income T 0Ot ¥ OB M & (45,828) (45,720) (108)

(Of which, gains/losses on bond transactions) OCHEBEERFBHEGCHMER) (48,834) (46,596) (2,237)
Expenses (excluding non-recurrent expense) BE (KRB EBLESS) 103,355 (4,822) 108,178
Personnel expenses A % & 57,255 (969) 58,225
Non-personnel expenses )] L2 & 40,093 (3,322) 43,415
Taxes i & 6,006 (530) 6,537

Net business income -

(before net transfer to general allowance for loan losses) X HE x B # & 9,512 (69,344) 78,857
Core net business income = A T 96,856 10,842 86,014
|(Exc|uding gains/losses on cancellation of investment trusts) [ 7 275 #i % (BRRIEMRNIER) 89,679 5,427 84,252

Net transfer to general allowance for loan losses® —BERESLEBRAHED (620) (2,027) 1,407
Net business income * % il % 10,132 (67,317) 77,450
(Of which, gains/losses on bond transactions) OCHLEEERFBERCHMER) (87,344) (80,187) (7,156)
Net non-recurrent gains/losses & g i) Eny 35,079 52,030 (16,950)
Disposal of non-performing loans@) T~ B B # o B E Q 9,745 (8,452) 18,198
Write-off of loans g H & & ) 3,070 (955) 4,025

Transfer to specific allowance for loan losses @A & #6352 €& A% 7,943 (8,376) 16,319

Losses on sales of loans g H £ x # B 2 (32) 34

Transfer to provision for contingent losses BHRBEBXIZEEANE 253 (372) 625
Recoveries of written-off claims B N & ¥ B I & 2,171 (1,183) 3,355

Other 53 () it 648 100 547
Gains/losses related to stocks, etc. # X & B & #8 X 45,060 41,536 3,524
Other non-recurrent gains/losses T O i B OB 8B & (234) 2,041 (2,276)
Ordinary profit i ' F £y 45211 (15,287) 60,499
Extraordinary income/losses L2 Bl 8 oy 11,400 15,623 (4,223)
Net gain (loss) from fixed assets B & & E & » 8 # (160) 248 (408)
Impairment loss B 8 8 FS 438 (3,375) 3,814
Dividends receivable from affiliated companies Bk e HE Y £ 12,000 12,000 —
Income before income taxes o5 A M B O R 56,612 336 56,276
Total income taxes = N B OFE & Bt 13,046 (3,181) 16,228
Income taxes-current FABR . OERBRRUEER 10,056 (8,797) 18,853
Income taxes-deferred E N B % R OB & 2,989 5,615 (2,625)

Net Income El i fli Fil Eny 43,565 3,517 40,048
[Credit related costs (D + @) 5 EBERER (O+Q@) 9,125]  (10,479)] 19,605]

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 EBMB=FBMAE+ —RECASI LERAE —EEFEHES
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[ The Joyo Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

FY2022 FY2021
(Japanese)
(A) (A)-(B) (B)

Gross business profit ¥ % pi:| Fl = 48,482 (58,475) 106,958
(Excluding gains/losses on bond transactions) (BRAEEEESFEECHER) 121,093 9,265 111,827
Gross domestic business profit E R % #F M 7 =*® 76,829 (20,724) 97,553
(Excluding gains/losses on bond transactions) (FKEEZXEEHEEGCHER) 112,761 11,978 100,783

Net interest income i% e od F b 81,885 759 81,126

(Of which, gains/losses on cancellation of investment trusts)[( 5 & & 1§ & # 8 &% ) 5,022 3,261 1,760

Net fees and commissions ® % W 51 % M # 20,164 939 19,224

Net trading income ¥ O B 51 % W O # 337 (229) 566

Net other business income T Ot ¥ OB M & (25,558) (22,193) (3,364)

(Of which, gains/losses on bond transactions) OLEESEHEEGCHER) (35,932) (32,703) (3,229)

Gross international business profit B B %X % 8 # # (28,346) (37,750) 9,404
(Excluding gains/losses on bond transactions) (FKEEZEEHEEGCHER) 8,331 (2,712) 11,044

Net interest income i% e od F = 6,865 (2,748) 9,614

(Of which, gains/losses on cancellation of investmenttrusts) | ( 5 & % 1§ fi2 %9 18 #& ) - - —

Net fees and commissions ® % W 51 % M # (20) 27) 7

Net trading income ¥ & B 51 % W O # ) ) —

Net other business income T 0Ot ¥ OB M & (35,189) (34,972) (217)

(Of which, gains/losses on bond transactions) GCLEEEBEFEEGCHER) (36,677) (35,038) (1,639)
Expenses (excluding non-recurrent expense) BE(KRCEBELES) 57,677 (2,878) 60,556
Personnel expenses A # 7 32,283 (495) 32,779
Non-personnel expenses )| [ & 22,024 (2,117) 24,142
Taxes B & 3,369 (264) 3,634

Net business income .

(before net transfer to general allowance for loan losses) X HE x B # & (9.194) (55,597) 46,402
Core net business income a7 X B O & 63,415 12,144 51,271
[(Excluding gains/losses on cancellation of investment trusts) |27 £ 7 #i 4 (BR< 1% 1S AR F91B2%) 58,393 8,882 49,510

Net transfer to general allowance for loan losses® a3 EIEEE- PN 10 (610) (923) 313
Net business income ES % fii % (8,584) (54,673) 46,088
(Of which, gains/losses on bond transactions) GCHEEZEEHBERGCEER) (72,610) (67,741) (4,869)
Net non-recurrent gains/losses 4 BF 8 £y 38,195 46,361 (8,165)
Disposal of non-performing loans@) T~ R & # o 1B 5B Q 5,699 (3,820) 9,519
Write-off of loans g H & & A 1,216 (550) 1,767

Transfer to specific allowance for loan losses B A & @/ 5 %€ & A% 4,879 (4,815) 9,695

Losses on sales of loans g H £ x # 8 2 (6) 8

Transfer to provision for contingent losses BREXS Z B AE 151 (274) 425
Recoveries of written-off claims B M & ¥ B I & 833 (1,827) 2,661

Other z » it 283 1) 284
Gains/losses related to stocks, etc. # X & B & #8 X 43,911 40,350 3,561
Other non-recurrent gains/losses T O i BB OB B OH (16) 2,191 (2,207)
Ordinary profit # H F £y 29,611 (8,311) 37,923
Extraordinary income/losses 4% Al il fa 11,537 15,178 (3,640)
Net gain (loss) from fixed assets B & & E 0 » B &% (107) 193 (300)
Impairment loss B 8 i P 354 (2,985) 3,339
Dividends receivable from affiliated companies Bk e HE Y £ 12,000 12,000 —
Income before income taxes o5l Bl & OH M R & 41,149 6,866 34,282
Total income taxes = N BOFE & Bt 8,332 (1,337) 9,669
Income taxes-current EFABR . ERBERUEER 6,559 (5,384) 11,943
Income taxes-deferred = N B % B OE OB 1,773 4,047 (2,273)

Net Income El L i Fl Ea 32,816 8,203 24,612
[Credit related costs (D +®@) 5 EEREER (O+0) 5,089 (4,743)| 9,833]

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 EBMB=FBMAE+ —RECASI LERAE —EEFEHES
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

FY2022 FY2021
(Japanese)
(A) (A)-(B) (B)

Gross business profit ¥ % bl F| = 64,385 (15,691) 80,077
(Excluding gains/losses on bond transactions) (RAEEEEFBEECHER) 79,119 (3,245) 82,365
Gross domestic business profit E R % #F H 7 =® 71,652 (798) 72,450
(Excluding gains/losses on bond transactions) (R<EEEEHEEGCHER) 74,229 89 74,139

Net interest income & e od F B 58,918 (645) 59,564

(Of which, gains/losses on cancellation of investment trusts) [ ( 5 & % {5 8 # 8 2% ) 2,155 2,153 1

Net fees and commissions ® ® WM 5 % F #& 15,273 763 14,509

Net trading income B W O3 F M & - - -

Net other business income T 0O it ¥ OB M & (2,539) (915) (1,623)

(Of which, gains/losses on bond transactions) CLEEEEFEECHER) (2,577) (888) (1,689)

Gross international business profit B B %X % 8 # # (7,266) (14,893) 7,626
(Excluding gains/losses on bond transactions) (R<EEZEEHEEGCHER) 4,889 (3,335) 8,225

Net interest income & e od F = 3,294 (4,174) 7,468

(Of which, gains/losses on cancellation of investment trusts)[( 5 5 #& 1§ f # 8 & ) — — —

Net fees and commissions ® % W 51 % M # 77 28 48

Net trading income B OE W 31 F M & - - -

Net other business income T 0Ot ¥ OB M & (10,638) (10,747) 109

(Of which, gains/losses on bond transactions) OCHEBEERFBHEGCHMER) (12,156) (11,558) (598)
Expenses (excluding non-recurrent expense) BE (KRB EBLESS) 45,678 (1,943) 47,622
Personnel expenses A % & 24,972 (473) 25,445
Non-personnel expenses )] “® & 18,068 (1,204) 19,273
Taxes i & 2,637 (265) 2,902

Net business income -

(before net transfer to general allowance for loan losses) X H X B # # 18,707 (13,747) 32,455
Core net business income a7 %2 B M & 33,441 (1,301) 34,742
|(Exc|uding gains/losses on cancellation of investment trusts) [ 7 £ #5#i % (BRRIEMRNIIER) 31,285 (3,455) 34,741

Net transfer to general allowance for loan losses® —BREHBEAS22RAED (10) (1,104) 1,094
Net business income * % il % 18,717 (12,643) 31,361
(Of which, gains/losses on bond transactions) OCHLEEERFBERGCHER) (14,733) (12,446) (2,287)
Net non-recurrent gains/losses & is] i ] Eo (3,116) 5,668 (8,785)
Disposal of non-performing loans@ T~ B & # o B E Q 4,046 (4,632) 8,678
Write-off of loans g H & & b2 1,853 (405) 2,258

Transfer to specific allowance for loan losses @A & #6352 €& A% 3,063 (3,560) 6,623

Losses on sales of loans g H £ ;& # 8 0 (25) 25

Transfer to provision for contingent losses BHRBEBXIZEEANE 102 (98) 200
Recoveries of written-off claims B # & ¥ B I & 1,337 644 693

Other 53 (2] it 365 101 263
Gains/losses related to stocks, etc. # X % B & #8 XK 1,148 1,185 37)
Other non-recurrent gains/losses T O i B OB 8B & (218) (149) (69)
Ordinary profit i ' F £y 15,600 (6,975) 22,576
Extraordinary income/losses L= Al 8 = (137) 445 (582)
Net gain (loss) from fixed assets B & & E QL 5 8 & (52) 55 (107)
Impairment loss b5 B # % 84 (390) 474
Dividends receivable from affiliated companies B R =t F B Y £ — — —
Income before income taxes o5l BT & OB MR O 15,463 (6,530) 21,993
Total income taxes = N BOFE & B 4,713 (1,844) 6,558
Income taxes-current FABR . ERBRRUEER 3,497 (3,412) 6,910
Income taxes-deferred = ON B % B OE OB 1,216 1,568 (351)

Net Income El i fli Fil Eny 10,749 (4,685) 15,435
[Credit related costs (D + @) [5EEEER (O+@) 4,036 (5,736)| 9,772|

(Note) 1. Core net business income =Net business income+ net transfer to general allowance for loan losses - gains/losses on bond transactions

GE) 1. a7 R BHBE=RBHE+ —REASI LERAE -EESFEHER
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2. Net Business Income

[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

(Japanese) FY2022 FY2021
A (A)-(B) (B
(1)Core net business income 1) 37 % 7 f & 96,856 10,842 86,014
|Per head (in thousands of yen) BE—AZH-YU(FH) 16,713 2,451 14,262
(2)Net business income -
(before transfer to general allowance for loan losses) @QRHEXB AR 9,512 (69,344) 78,857
|Per head (in thousands of yen) BE—AZY(FH) 1,641 (11,433) 13,075
(3)Net business income B % B #M X 10,132 (67,317) 77,450
|Per head (in thousands of yen) BE—AZRY(FH) 1,748 (11,093) 12,842
[ The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
(Japanese) FY2022 FY2021
A (A)-(B) (B8
(1)Core net business income 1) 37 % # f & 63,415 12,144 51,271
|Per head (in thousands of yen) BE—AZY(FH) 19,804 4,385 15,419
(2)Net business income .
(before transfer to general allowance for loan losses) @ RHEXB MR (9,194) (55,597) 46,402
|Per head (in thousands of yen) BE—AZY(FH) (2,871) (16,827) 13,955
(3)Net business income B % B #M X (8,584) (54,673) 46,088
|Per head (in thousands of yen) BE—AZRY(FH) (2,681) (16,542) 13,861
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
(Japanese) FY2022 FY2021
) (A)-(B) (B
(1)Core net business income (1) 3 7 ¥ 7% # &% 33,441 (1,301) 34,742
|Per head (in thousands of yen) BE—AZH-Y(FH) 12,896 57 12,839
(2)Net business income -
(before transfer to general allowance for loan losses) @ XWX H# & 18,707 (13,747) 32,455
|Per head (in thousands of yen) BE—AZH-Y(FH) 7,214 (4,779) 11,993
(3)Net business income B ¥ ¥ #M X 18,717 (12,643) 31,361
[Per head (in thousands of yen) BE— ALY (FA) 7,218 (4,371) 11,589
(Note) Per head' is calculated by the average number of people excluding temporary workers, etc.
CEOBAMI. BHES. BRARVHABEZRV-FHABZFEALTEYET,
3. Interest Rate Spread
(00)
Total The Joyo Bank The Ashikaga Bank
(Japanese) FY2022 FY2021 FY2022 FY2021 FY2022 FY2021
®» |™-B)] B ®» |A-B)) B ® |A-B)|  (B)
Average yield on interest earning assets(D # & & A # @ 096 0.10 0.86] 0.96] 0.12 0.84] 0.95] 0.07 0.88
Average yield on loans and bills discounted & # ¢ @ @ 089 0.00 0.89] 0.88] 0.03 0.85] 0.90] (0.04) 0.94
Average yield on securities A i F % ® mE|] 139 o025 1.14] 127 0.26 1.01] 163] 0.9 1.44
Average yield on interest bearing liabilities® & & @ Z KR f®] 057] 0.09 0.48] 0.53 0.08 0.45] 0.64] 0.11 0.53
A el i iabl ifi f
dg’;(::ﬂe yield on deposits and negotiable certificates of| .. o e 5 @l 0o1| o001] o000| 002 002 0.00| 000 o000 000
Average yield on call money and borrowed money 5 & & & F E| 0.09] 0.09 (0.00)] 0.13 0.13 0.00] 0.01] 0.01 (0.00)
Average interest rate spread (D — @) w & £ # # 039 0.01 0.38] 0.43 0.04 0.39] 0.31] (0.04) 0.35
(Reference) Domestic operation (%)
Total The Joyo Bank The Ashikaga Bank
(Japanese) FY2022 FY2021 FY2022 FY2021 FY2022 FY2021
(A) |(A-(B)] (B) A) |A-B)] (B) @A) |A)-B)] (B)
Average yield on interest earning assets(D # £ & A # @ o081] 0.02 0.79] 0.81] 0.03 0.78] 0.81] 0.02 0.79
Average yield on loans and bills discounted & & £ # [E| 085] (0.04) 0.89] 0.82] (0.03) 0.85] 0.90] (0.04) 0.94
Average yield on securities H M O % A [E] 1.02 0.10 0.92] 1.00 0.11 0.89] 1.06 0.05 1.01
Average yield on interest bearing liabilities@ & & A £ K M| 048] 0.00 0.48] 0.44] (0.01) 0.45] 0.54] 0.02 0.52
,;\gagiﬂe yield on deposits and negotiable certificates of 2 = 7 @l o000 0.00 000l 0.00 0.00 000l 000 0.00 0.00
Average yield on call money and borrowed money % # & & # @] (0.00) 0.00] (0.00)] (0.00)] 0.00 (0.00)] (0.00)] 0.00 (0.00)
Average interest rate spread (D—©) #w & % # @ o033 o002 0.31] 0.37] 0.04 0.33] 0.27] 0.00 0.27

.25.




4. Return on Equity

(%)
Mebuki FG The Joyo Bank The Ashikaga Bank
(Japanese) FY2022 FY2021 FY2022 FY2021 FY2022 FY2021
@ |A)-B)] (B) @ |A-B) (B A |™-B) (B)

Net business income basis .

(before net transfer to general allowance for loan losses) RRRBHES—2 1.29f (7.24) 8.53| (1.52)] (8.87) 7.35] 5.35 (357) 8.92

Net business income basis E¥EHMEN—2] 137 (6.94) 8.31] (1.42)] (8.72) 7.30] 5.35] (3.27) 8.62

Net income basis LEMAEN—Z] 3.45] (0.93) 4.38] 5.45 1.55 3.90] 3.07] (1.17) 4.24

(Note) 1.ROE on net income basis of Mebuki FG is calculated based on net income attributable to owners of the parent.
2. A denominator (Net average assets) is calculated as follows:
(Net assets excluding equity warrants at the beginning of the period + Net assets at the end of the period excluding equity warrants)/2.
Capital assets = Net assets-Equity warrants-Non-controlling interests
GE)1. ORETF U IT IL—T GER) O LEMFIBRA—X (&L, BEUMEICRBE I 2LHMA BRI CLVEHLTHEYET.
2. PBOBCEATHESE. HIEECERHHRECER T2LLTHEYET,
HOEA=MEEDIE T — T FHE - FEXRHRIFS

5. Gains and Losses on Securities

(1)Gains (losses) on bonds (Government bonds, etc.)

[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) FY2022 FY2021
(A (M)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) ERE R R (87,344) (80,187) (7,156)
Gains on sales 5t N 1| 3,040 1,963 1,076
Gains on redemption 1# & oy — — -
Losses on sales 5t # 8 90,384 82,151 8,233
Losses on redemption 1# & & — — -
Write-offs & 0 — — —

[The Joyo Bank, Ltd. (Non-consolidated basis)]

(Japanese) FY2022 FY2021
(Y] (M)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) EEEESBER (72,610) (67,741) (4,869)
Gains on sales 5 # | 2,827 2,159 667
Gains on redemption & = 1| — — —
Losses on sales 5 # 8 75,437 69,900 5,537
Losses on redemption & bt # - - -
Write-offs & I — — —

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) FY2022 FY2021
(A (M)-(B) (B)

Gains (losses) on bonds (Government bonds, etc.) ERSEESFER (14,733) (12,446) (2,287)
Gains on sales b A E 213 (195) 408
Gains on redemption & = 1| — — —
Losses on sales 58 bl 8 14,946 12,250 2,696
Losses on redemption & bt # - - -
Write-offs & I — — —

(2)Gains (losses) on stocks, etc.

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
(Japanese) FY2022 FY2021
(A) (AM)-(B) (B)

Gains/losses related to stocks, etc. HAEERE R 45,060 41,536 3,524
Gains on sales 5 # | 46,442 39,050 7,392
Losses on sales 5 # b= 1,337 (2,227) 3,564
Write-offs 8 A0 45 (258) 303

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Japanese) FY2022 FY2021
(A) (AM)-(B) (B)

Gains/losses related to stocks, etc. HAEERE R 43,911 40,350 3,561
Gains on sales 5 # =% 44,262 37,880 6,381
Losses on sales 5 # b= 324 (2,192) 2,517
Write-offs 8 A0 25 (277) 302

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Japanese) FY2022 FY2021
(A) (M)-(B) (B)

Gains/losses related to stocks, etc. # X EHERIE S 1,148 1,185 (37)
Gains on sales 5t Fall 1| 2,180 1,170 1,010
Losses on sales b # 8 1,012 (34) 1,047
Write-offs 18 ) 19 18 0
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6. Valuation Gains (Losses) on Securities
(1) Valuation Standards of Securities

Trading purpose securities

T E B M E M #

Market value method (Valuation differences are recognized as gains or losses
and stated in statement of income) Bk (GHfi 28518 5 0IE)

Securities held-to-maturity

mHERBFBEMES

Amortized cost method  {&H1 &R %

Other securities (available-for-sale securities)

z O it A M O F

Market value method (Valuation differences are stated in net assets of balance
sheet) i GHiZEESLBMEEEAN)

Stocks of subsidiaries and affiliated companies

FEARV BESHHN

Cost accounting method R {fii%

(2) Unrealized Valuation Gains (Losses)

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Mar. 31, 2023 As of Mar. 31, 2022
Carryi Unrealized valuation gains (losses) . Unrealized valuation gains (losses)
arrying - - Carrying - .
Amount *) (A-B) VEl|L|Z:ltI0n Valuation Amount ®) Valuz}tlon Valuation

gains losses gains losses
Held-to-maturity HHAERAEAEMN 161,861 (817) (313) 148 966 158,914 (503) 191 695
Bonds & # 161,861 (817) (313) 148 966 158,914 (503) 191 695
Others k3 1) i | — — — — — — — — —
Available-for-sale | Z o 41 5 i A 3| 3,462,358 24,993] (103,937) 121,541 96,547 4,481,342 128,931 184,989 56,058
Stocks ¥ = 211,344 101,770 (29,806) 103,286 1,515 254,187 131,577 133,737 2,160
Bonds & # 2,044,046 (34,413) (13,101) 1,870 36,284 2,586,268 (21,311) 2,917 24,229
Others % 2] ftf 1,206,966 (42,364) (61,030) 16,383 58,747 1,640,886 18,666 48,334 29,668
Total a8 B 3,624,219 24,175] (104,251) 121,689 97,513 4,640,257 128,427 185,181 56,753
Stocks ¥ = 211,344 101,770 (29,806) 103,286 1,515 254,187 131,577 133,737 2,160
Bonds & # 2,205,908 (35,230) (13,414) 2,019 37,250 2,745,183 (21,815) 3,108 24,924
Others £ [ bt | 1,206,966 (42,364) (61,030) 16,383 58,747 1,640,886 18,666 48,334 29,668

(Note) 1. "Available-for-sale" is valued at market price.Consequentry, figures in the above table show the differences between the acquisition cost and the balance sheet amount.
2. In addition to securities, figures in the above include negotiable deposit recognized as “cash and due from banks".

) 1. TZOMAMEES < OWTIIEEFMEL CHYET DT, LROKR LK, HERRG; LELMGMBELOEBEEH LLTEYET,
2. TH{HES 10 EFEN. THRER TS ITOREERASLEHOTEVET,

[ Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Mar. 31, 2023 As of Mar. 31, 2022
Carrying Unrealized valuation gains (losses) i i Carrying Unrealized valuatio.n gains (Iosses?
Amount ®) (A-B) Valugtlon Valuation Amount ®) Valu:.itlon Valuation

gains losses gains losses
Held-to-maturity HHREEW 152,853 5,991 (1,346) 6,446 455 150,472 7,338 7,669 331
Bonds & # 152,853 5,991 (1,346) 6,446 455 150,472 7,338 7,669 331
Others Z ) 1] — — — — — — — — —
Available-for-sale | Z o 41 % i AF % 3,462,081 43,384] (108,325) 138,086 94,702 4,481,110 151,709 204,878 53,168
Stocks 73 = 211,067 113,667, (31,085) 114,651 983 253,954 144,753 145,711 957
Bonds & # 2,044,046 (29,400) (15,049) 6,138 35,538 2,586,268 (14,350) 9,136 23,487
Others £ [ ] 1,206,966 (40,883) (62,190) 17,296 58,180 1,640,886 21,306 50,029 28,722
Total a B 3,614,934 49,375 (109,672) 144,532 95,157 4,631,583 159,047 212,547 53,499
Stocks % = 211,067 113,667, (31,085) 114,651 983 253,954 144,753 145,711 957
Bonds & % 2,196,900 (23,408) (16,396) 12,585 35,993 2,736,741 (7,012) 16,806 23,818
Others £ [ ] 1,206,966 (40,883) (62,190) 17,296 58,180 1,640,886 21,306 50,029 28,722

[ The Joyo Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

As of Mar. 31, 20

23 As of Mar. 31, 2022

Unrealized valuation gains (losses)

Unrealized valuation gains (losses)

Carrying - - Carrying - 4
Amount ) (A-B) Valuzfmon Valuation Amount ® Valuz_mon Valuation

gains losses gains losses
Held-to-maturity WA REE M 101,882 (296) (153) 144 441 99,506 (143) 185 328
Bonds & % 101,882 (296), (153) 144 441 99,506 (143) 185 328
Others % [2) 1] — — — — — — — — —
Available-for-sale % o i % {ffi 5 % 2,202,210 51,278 (70,722) 104,139 52,861 3,133,295 122,000 162,214 40,213
Stocks % = 178,554 91,551 (32,124) 92,442 891 222,019 123,675 124,430 754
Bonds & % 1,336,951 (19,237) (2,903) 1,798 21,036 1,903,043 (16,334) 2,766 19,100
Others Z [2) fta) 686,703 (21,035) (35,693) 9,898 30,933 1,008,232 14,658 35,017 20,359
Total ) Eil 2,304,093 50,981 (70,875) 104,284 53,303 3,232,802 121,856 162,399 40,542
Stocks #* = 178,554 91,551 (32,124) 92,442 891 222,019 123,675 124,430 754
Bonds & % 1,438,834 (19,534) (3,057) 1,943 21,478 2,002,550 (16,477) 2,951 19,429
Others Z [2) ] 686,703 (21,035) (35,693) 9,898 30,933 1,008,232 14,658 35,017 20,359

The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Mar. 31, 20.

23 As of Mar. 31, 2022

Unrealized valuation gains (losses)

Unrealized valuation gains (losses)

Carrying - - Carrying . 4
Amount *) (A-B) Valu%mon Valuation Amount ®) Valugtlon Valuation

gains losses gains losses
Held-to-maturity HHAERAEBAMN 50,970 6,288 (1,193) 6,302 13 50,965 7,481 7,484 2
Bonds & B 50,970 6,288 (1,193) 6,302 13 50,965 7,481 7,484 2
Others Z ) ] — — — — — — _ _ _
Available-for-sale | Z o fth 5 {fi iF 3 1,259,870 (7,893) (37,603) 33,946 41,840 1,347,814 29,709 42,663 12,954
Stocks % = 32,512 22,116 1,039 22,208 91 31,935 21,077 21,281 203
Bonds & % 707,095 (10,162) (12,145) 4,339 14,501 683,225 1,983 6,370 4,386
Others £ 2] bt | 520,262 (19,848) (26,496) 7,398 27,246 632,654 6,648 15,012 8,363
Total a8 Hi 1,310,840 (1,605) (38,796) 40,248 41,854 1,398,780 37,191 50,147 12,956
Stocks ¥ = 32,512 22,116 1,039 22,208 91 31,935 21,077 21,281 203
Bonds & % 758,065 (3,873) (13,339) 10,641 14,515 734,190 9,465 13,854 4,389
Others £ 2] bt | 520,262 (19,848) (26,496) 7,398 27,246 632,654 6,648 15,012 8,363
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7. Capital Adequacy Ratio (Domestic standard)

[ Mebuki Financial Group, Inc. (Consol

idated basis) ]

(Millions of yen)

(Domestic standard) As of Mar. 31, 2023 As O;()S;zp'm As szg/lzzr' 31,
) (A)-(B) (A)-(C) (B ©
(DCapital adequacy ratio @/® B 2 & X K X 13.32% 2.00% 2.40% 11.32% 10.92%
(@Basic Core capital OT7EXRICRLIEBIEE O 866,790 424 21,284 866,365 845,505
(®Adjustment Core capital A7ERICHRLSAEZEAD §E| 38,695 (5,867) (7,111) 44,562 45,806
DCapital @-©) B 2 & & o %@ 828094 6,291 28,395 821,803 799,699
(®Total risk weighted assets Jy Ry -7y bE D E 62134701 (1,042,454)| (1,106,618) 7,255,925 7,320,089
®Total required capital ®x4% W E B 2 & & % 248538 (41,698) (44,264) 290,237 292,803
[The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)
(Domestic standard) As of Mar. 31, 2023 As O;OS;ZP-3O» As 0f2('\)/g- 31,
(A) (A)-(B) (A)-(C) (B ©
(DCapital adequacy ratio  @/® B 2 & X K X 14.86% 2.33% 2.52% 12.53% 12.34%
(@Basic Core capital OT7EXRICKRDIEBIEE D 545,109 (7,227) 5,469 552,336 539,639
(@Adjustment Core capital AT7ERICHRLHIFARZREBEDE 15,865 (4,157) (4,249) 20,022 20,115
@Capital @-@ =] 2 &# X o §EI 529,243 (3,069) 9,719 532,313 519,524
(®Total risk weighted assets JyRYy -7y b+% 0 5| 3560562 (687,435) (646,248) 4,247,998 4,206,810
®Total required capital ®x4% wmE B2 E X B 142,422 (27,497) (25,849) 169,919 168,272
[The Joyo Bank, Ltd. (Non-consolidated basis) ]
Capital Adequacy Ratio B 2 & X k = 14.39% 2.53% 2.71% 11.86% 11.68%
Capital B 2 &# X o #B 511,884 8,836 21,323 503,047 490,560
Total risk weighted assets R -7y b+ 0 5| 3556260 (685,128) (642,367) 4,241,388 4,198,627
[The Ashikaga Bank, Ltd.(Consolidated basis)] (Millions of yen)
(Domestic standard) As of Mar. 31, 2023 As 0;5;; 30, | As sz('\)g' 31,
(A) (A)-(B) (A)-(C) (B) ©
(DCapital adequacy ratio @/® B 2 & X Wk = 12.19% 1.73% 2.38% 10.46% 9.81%
(@Basic Core capital A7ERICHRLHIEREE DL 334,452 (1,893) 5,327 336,346 329,124
(®Adjustment Core capital ATFERICHRDIBAEEED %El 23,046 (5,541) (6,187) 28,588 29,233
@Capital @-©@ =] 2 &# X o %EI 311,405 3,647 11,515 307,758 299,890
®Total risk weighted assets YRy -7 vy k% @D % 2554514 (386,003) (501,811) 2,940,517 3,056,326
©®Total required capital ®x4% # mmE B & XK %El 102,180 (15,440) (20,072) 117,620 122,253
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]
Capital Adequacy Ratio B @ & X Hk =X 12.17% 1.72% 2.37% 10.45% 9.80%
Capital =] 2 &# X o 8B 310,799 3,607 11,440 307,192 299,358
Total risk weighted assets JRy -7y h+%F 0 & 2552801 (385,979) (501,042) 2,938,781 3,053,844

(Note) 1. Risk-weighted assets are calculated as follows.

Credit risk assets: Foundation internal rating-based approach

Operational risk equivalent : The Standardized

Approach

2. Other information on capital including the composition of capital disclosure is disclosed at the website of Mebuki Financial Group, Inc (https://www.mebuki-

fg.co.jp/shareholder/ir_library/results/) .

GE) 1. BEEALEORHICHI=oTIE, LTFOFEERALTEYET.

HERYRIT YR

EBRINEIRE TR

A RL—2aF LY RO L5 AWM AT E
2. HEEARDERIZEATAEEIZDOEELTIE., 18— vb ED Lt R—LR— (https://www.mebuki—fg.co.jp/shareholder/

ir_library/results/) IZ¥BELTHYET .
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IV Status of Loans

1. Status of Disclosed Claims under the Financial Revitalization Law and Risk-monitored Loans

The Joyo Bank,Ltd. and The Ashikaga Bank.,Ltd. apply partial direct write-off method.

The Loans to borrowers classified less than potentially bankrupt under self-assessment guideline recognized non-accrued income.

BAEREN: EELTEYET.

KRIRFIBRF LEE . ACEEORHR. BEBIEUTICESLEEBEICH T HRIRFIRL, £EERH LELTEYET,

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022 2022

(A (A)-B) | (M)-(©) (B ©
Bankrupt and substantially bankrupt claims ~ |BEE4BEHERVOIIASICET HEE 12,577 (546)| (1,238) 13,123 13,816
Doubtful claims & & & e 153,013 2,273 1,817 150,740 151,196
Claims requiring monitoring = & pid & i3 31,523 4,310 3,916 27,213 27,606
Loans past due 3 month or more 3 » B W Lk E FH B # 211 70 128 141 83
Restructured loans g H £ # # WM & # 31,311 4,240 3,788 27,071 27,523
Total risk-monitored loans @O B = & # & & 197,114 6,037 4,495 191,077 192,619
Normal Borrowers 1F H® & ¥| 12,443,310 400,771| 681,088 12,042,539 11,762,221
Total Amount of Loans @ EHeERS (RKEEEZS) @] 12,640,425] 406,808 685,584 12,233,616 11,954,840
Amount of partial direct write-off executed B o B ¥ OB N X K 22,345 (446) (1,877) 22,792 24,223

Ratio toward total amount of loans g 4H £ % B B8 &

Bankrupt and substantially bankrupt claims|f E B £ EH#E R VNS ICET HEE 0.09%| (0.01%)| (0.02%) 0.10% 0.11%
Doubtful claims & & & ¥ 1.21%] (0.02%)| (0.05%) 1.23% 1.26%
Claims requiring monitoring = & b & i3 0.24% 0.02%| 0.01% 0.22% 0.23%
Loans past due 3 month or more 3 74 B M L & ¥ B #E & 0.00% 0.00%| 0.00% 0.00% 0.00%
Restructured loans 8 B £ # & M B # & 0.24% 0.02%| 0.01% 0.22% 0.23%
Ratio of Disclosed claims toward total loans (D/@) [E H € EH S ICH H D E & (1)/(2) 1.55%] (0.01%)| (0.06%) 1.56% 1.61%

[ The Joyo Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022 2022

A (A)-(B) [ (A)-(C) (B) ©
Bankrupt and substantially bankrupt claims WEFEBRERVTIIASICET HEHE 5,184 250 (271) 4,934 5,456
Doubtful claims & & & ¥ 84,862 994 (1,637) 83,868 86,500
Claims requiring monitoring E & b I 1 12,121 417 (1,203) 11,703 13,325
Loans past due 3 month or more 3 4 A K Lt E &% B # 81 22 29 58 51
Restructured loans g H £ # # WM &/ # 12,040 395| (1,233) 11,644 13,273
Total risk-monitored loans (D M r & ¥ & & ) 102,168 1,662| (3,113) 100,506 105,281
Normal Borrowers na B & ¥| 7,233,208 242,595| 454,903 6,990,613 6,778,305
Total Amount of Loans @ EHE2ERS (RKEEXRS) @] 7,335377] 244,257| 451,790 7,091,119 6,883,587
Amount of partial direct write-off executed W2 B & E M OE K OE 9,100 (553) (941) 9,654 10,042

Ratio toward total amount of loans g 4H £ % B =B &

Bankrupt and substantially bankrupt claims|f ZE E £ B R UV h oI E T 5 E % 0.07% 0.01%| 0.00% 0.06% 0.07%
Doubtful claims & 53 & ¥ 1.15%] (0.03%)| (0.10%) 1.18% 1.25%
Claims requiring monitoring = & I & ¥ 0.16% 0.00%| (0.03%) 0.16% 0.19%
Loans past due 3 month or more 34 A U Lt & F B ¥ B 0.00% 0.00%| 0.00% 0.00% 0.00%
Restructured loans g H £ #H & WM B #E B 0.16%, 0.00%| (0.03%) 0.16% 0.19%
Ratio of Disclosed claims toward total loans (D/@) | HEE BB ICA HDHE & (1)/(2) 1.39%] (0.02%)| (0.13%) 1.41% 1.52%
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022p 2022

(A) (A)-(B) | (M)-(C) (8) ©
Bankrupt and substantially bankrupt claims BWEFEABRERVIASICET HEE 6,729 (838)[ (1,043) 7,567 7,772
Doubtful claims & [& & e 68,123 1,266 3,441 66,856 64,681
Claims requiring monitoring = & pd & i3 19,402 3,892 5,120 15,509 14,281
Loans past due 3 month or more 3 » B W Lk E F B # 130 47 98 82 31
Restructured loans g H £ # # WM & # 19,271 3,844 5,021 15,426 14,249
Total risk-monitored loans @O B =x & ¥ & & ) 94,254 4,320 7,519 89,934 86,734
Normal Borrowers 1F H® & #| 5,363,071] 154,762 220,413 5,208,309 5,142,658
Total Amount of Loans @ EHEERS (RKEEZS) @] 5457325 159,082 227,932 5,298,243 5,229,393
Amount of partial direct write-off executed B o B ¥ OB N E K 11,477 62 (1,028) 11,415 12,506

Ratio toward total amount of loans E H & % B B

Bankrupt and substantially bankrupt claims| B ZE E £ BER UV Ch b IS E T 5 E# 0.12%] (0.02%)| (0.02%) 0.14% 0.14%
Doubtful claims & 53 & ¥ 1.24%] (0.02%)[ 0.01% 1.26% 1.23%
Claims requiring monitoring = & b & ¥E 0.35% 0.06%| 0.08% 0.29% 0.27%
Loans past due 3 month or more 3 74 B M Lk & ¥ B E & 0.00% 0.00%| 0.00% 0.00% 0.00%
Restructured loans g H £ # & M B # B 0.35% 0.06%| 0.08% 0.29% 0.27%
Ratio of Disclosed claims toward total loans(D/@) |E H € E RS IC 5 H D E & (1)/(2) 1.72% 0.03%| 0.07% 1.69% 1.65%

2. Allowance for Loan Losses

[ Mebuki Financial Group, Inc. (Consolidated basis) ]

(Millions of yen)

Covanese) As of Mar. 31, 2023 Ao T Sep30, | Aol Mar. 3L

(A (A)-B) [ (A)-(© (B) ©)
Allowance for loan losses g [ B L & 91,859 (791)| (1,941) 92,650 93,800
General allowance for loan losses — . & @ 35 & % 36,107 295 (753) 35,812 36,860
Specific allowance for loan losses ®m M & # 3 % £ 55,752]  (1,086)| (1,188) 56,838 56,940
Allowance for specific foreign debtors ¥ OE B S B ¥ 3| 4% B T — — — — —_
[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
Covanese) As of Mar. 31, 2023 ASOT oS0 | Asorher. St

(A) (A)-B) | (A)-(C) (B ©
Allowance for loan losses g # 35 %% £ & Gt 42,734 (252)| (2,101) 42,987 44,835
General allowance for loan losses - & B @ 35 % £ 14,181 (41) (610) 14,222 14,791
Specific allowance for loan losses ' » =& #® 35 %H £ 28,553 (211)| (1,491) 28,764 30,044
Allowance for specific foreign debtors ¥ OE B S B ¥ S 4% B T — — — — —_
[ The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
Covanese) As of Mar. 31, 2023 ASOTSop30, [ Asot e St

(A) (A)-B) | (A)-(C) (B ©
Allowance for loan losses g # 35 H &£ & Gt 39,435 (582) (22) 40,017 39,458
General allowance for loan losses — |~ S | B| E £ 14,785 391 (10) 14,394 14,795
Specific allowance for loan losses ®m » ' # 35 &H £ 24,650 (973) (12) 25,623 24,663
Allowance for specific foreign debtors ¥ OE B SN B E S % B E — — — — _
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3. Status of Coverage on Disclosed Claims under the Financial Revitalization Law

[The Joyo Bank, Ltd. (Non-consolidated basis)] (Millions of yen)
As of Sep.30, | Asof Mar. 31,
(Japanese) As of Mar. 31, 2023 2022 2022
(A (M)-(B) (A)-(C) (B) ©
Coverage amount @ *® ES %8 Q 81,191 (1,427) (4,713) 82,618 85,904
Portion covered by allowance (& # 351 % < 30,918 477 (974) 30,441 31,892
Reserve for specific debtors |#H & & i % 50,272 (1,904) (3,739) 52,177 54,011
Total disclosed claims under - R e
the Einancial Revitalization Law LRBEZBATEERSD 102,168 1,662 (3,113) 100,506 105,281
(%)
[Coverage ratio @, @ & 2 = @ ~ a 79.46| (2.74)] (2.13)] 82.20] 81.59
(Reference) Breakdown of Disclosed claims under the Financial Revitalization Law (As of Mar. 31, 2023) (Millions of yen)
Bankrupt and . .
substantially Doup Al Claims _req_u|r|ng Total
. claims monltorlng
bankrupt claims
WERLERHE .
EUChbIC|fE K B B E BB ES &t
2 F % & %
Total claims outstanding 5 5 5% 20 5,184 84,862 12,121 102,168
Collateral and guarantees HERRIEIZRZ2EBO 5,072 42,951 2,248 50,272
Uncoverage amount 3 % ES # 0=0-0Q 112 41,910 9,872 51,895
Allowance for loan losses g @ 35 &% £ 2 28,513 2,402 30,918
Coverage amount * S # 0=0+® 5,074 71,465 4,651 81,191
Allowance ratio | E] ED/OQ 2.12% 68.03% 24.33% 59.57%
Coverage ratio 7 ES £ 6,/0O 97.87% 84.21% 38.37% 79.46%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, As of Mar. 31,
(Japanese) As of Mar. 31, 2023 2022 2002
(A (M)-(B) (A)-(C) (B ©
Coverage amount @ * = %8 @) 71,512 1,690 4,685 69,822 66,827
Portion covered by allowance (& & 35 % £ 27,636 (186) 1,264 27,823 26,371
Reserve for specificdebtors |#H #®& & §{ % 43,876 1,876 3,420 41,999 40,456
Total disclosed claims under _ e i i
the Financial Revitalization Law SRBLAEFRTEERSD 94,254 4,320 7,519 89,934 86,734
("O)
[Coverage ratio @ /@ & 2 = @ ~ g 75.87] (1.76)] 1.17)] 77.63 77.04
(Reference) Breakdown of Disclosed claims under the Financial Revitalization Law (As of Mar. 31, 2023)
Bankrupt and . .
substantially Douptful Claims requiring Total
. claims monltorlng
bankrupt claims
OE EIEf§ -
RUChbBIC|fE & B =% € B2 F ES &t
2 3 % &
Total claims outstanding 5 [ % a0 6,729 68,123 19,402 94,254
Collateral and guarantees BERRAZFRLEBO 4,738 32,708 6,428 43,876
Uncoverage amount E3 s ES 8 3=0-© 1,990 35,414 12,973 50,378
Allowance for loan losses g # 5 % £0 1,990 22,662 2,983 27,636
Coverage amount 7 £ #E 50=20+® 6,729 55,370 9,412 71,512
Allowance ratio 5l e E2ED/Q 100.00% 63.99% 23.00% 54.85%
Coverage ratio % & £6,/0 100.00% 81.28% 48.51% 75.87%
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4 .Comparison between Self-assessment, Disclosed Claims under the Financial Revitalization Law and Risk-monitored Loans

[The Joyo Bank, Ltd.

(Non-consolidated basis)]

(hundreds million of Yen)

Classification of Disclosed Claims . . Claim-classification
. .~ | Risk-monitored No- Coverage
Borrowers under the Financial Loans lassifi I I v Allowance ratio
(Self-assessment) Revitalization Law classitl-
cation
searompEEs | |EEELELES 2 mmpme| | wom | 19E | msm | vom 51448 Re%
Legally Bankrupt o
ek Covered by allowance, Entirely | Entirely
collateral, guarantee
8 ] Bl AR RIF reserved reserved
Bankrupt and substantially buncrupt %(—J::z,{_;@ﬂ;;,\ or
Substantially claln;s . ~— write-off
WEELEBEERY
Bankrupt b L ERE 0 97.87%
EHWAERE 51 25E3|Y | SEEEN
42 15 34 - ‘5l
Potentially Covered by allowance,
Bankrupt collateral, guarantee
5l4e, BR-REE
it Doubtful claims FloroReHn
845 fElRiEE
848 585 129 130 285 84.21%
Loans past due
3 month or Covered by allowance,
more collateral, guarantee
35-ALlE 5l4€, HER-R
- b AN
Borrowers Claims LEFEE 0 #I“‘k%g{?@"r‘”
Requiring requiring 35 38.37%
Monitoring monitoring Restructured 24 179 Allowance of
Borrowers loans Claims
Requiring EEEEE BHEHEN Coverage of Claims requiring
Caution EEEe 121 B 120 requiring monitoring monitoring
203 = EEBRIEICHTS BT bt
e RE%E 46 I551 4%
EXEE o
4,305 =
Borrowers
Requiring
Caution 1,122 2,978 58
DD
EEBL Normal claims
4,101 EEEE
72,332
Normal Borrowers
EEE
67,183 67,183 48
Total Total No-. Total
= = classifi- I m v =
ait aft ation a3
72,385 73,353 68,931 3,322 130 — 426

Amount of partial direct write-off E85 B E{EHNTES 9.1 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.

3. "Self- assessment" doesn't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law" and
"Risk-monitored Loans" include the amount.

GE1) BHEHET. BARBENVETTRRLTVEY,
GE2) EREICE AL AFRNDEHEFESATEYET.

(¥3) BEEEICFMBTRIMABRERIZEATEYEEAN, EMBEZMRRIERVIRVEEHECITBTRIEMMERIZEATEYET.
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[ The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(hundreds million of Yen)

Amount of partial direct write-off &85 E1E{EHN5%S : 11.4 billion yen

(Note ) 1. Figures have been rounded down to the nearest hundred million yen.
2. "Normal Borrowers" includes loans to local government.
3. "Self- assessment™ doesn't include the privately-placed bonds guaranteed by the bank, whereas "Disclosed Claims under the Financial Revitalization Law" and
"Risk-monitored Loans" include the amount.

GE1) EBHESHESL. &
GE2) EBRICE. ARXKARAOEHEFEEATEYET,

ARBEVETTRRLTVET,

. . Claim-classification
Classification of Borrowers Disclosed _Clalm_s Risk-monitored No- Coverage
under the Financial L Allowance .
(Self-assessment) JSST Loans classifi- I I v ratio
Revitalization Law X
cation
= k(- y {3
seaEoRBERs | (ERELELES URVERRR | ghe | 1sm | mam | vam 5148 pex
Legally Bankrupt
HifE s Covered by allowance, Entirely | Entirely
collateral, guarantee
6 ) 3SR (RS reserved | reserved
Bankrupt and subgtantlally buncrupt %(:;é&@gm LEEE|Y or
Substantially = Cl;”:s R ~— write-off
Bankrupt f’%ff;_ _éﬁf%%% 34 33 — | 2 19 100.00%
EHEMRE s =E
61 —
Potentially Covered by allowance,
Bankrupt collateral, guarantee
5l4€, HR-REE
o | . Z &
e Doubtful claims | FlroR2HS
679 falRfEE
681 442 110 126 226 81.28%
Loans past due —
3 month or Covered by allowance,
more collateral, guarantee
37ALlE 5l&&, BIR-{REE
- N L
Borrowers Claims EREE 1 %[“t?ﬁ@“ﬂﬁ
Requiring requiring - 47 48.51%
Monitoring monitoring Restructured 71 232 Allowance of
Borrowers loans 7 Claims
Requiring EEEEE BHEHERN Coverage of Claims requiring
Caution EIE 194 1E 192 requiring monitoring monitoring
=g 2 203 % & EEREIECHT S L Y
- | REE o 531458
29
4,092
Borrowers
Requiring
Caution 1,334 2,454 65
Z 0D
EIBSK Normal claims
3,788 E A
53,630
Normal Borrowers
EEE
48,928 48,928 34
No-
Et;l_l Tﬁt%i_l classifi- I m v TOtéaI
[=]}-] [=N-] Catioﬂ [=N-]
53,767 54,573 50,811 2,830 126 — 394

(G¥3) BEEEICHIBTRIEMABEEIZEATEYEEADN, ERBELRATEERTIRVEE/IECENBTRIEMMBEIZEATEYES,
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5. Loan Portfolio, etc.

(1) Classification of loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022 2022

Q) (A)-(B) (A)-(C) (B) ©
Total & H 12,588,517 412,667 692,963 12,175,849 11,895,553
Manufacturing &l & * 1,253,019 40,286 69,057 1,212,732 1,183,962
Agriculture / Forestry - N N 7 31,125 582 1,471 30,543 29,653
Fishery b * 6,888 1,825 1,722 5,063 5,166
Mining / Quarrying of stone / Gravel NE RBEE.DAERE 13,717 2,015 1,602 11,701 12,114
Construction 2 % * 380,438 19,698 27,044 360,740 353,394
Electricity, gas and water ER-HAR-BHEH-KEE 317,022 26,616 29,253 290,406 287,768
Telecommunication B ® & & % 35,740 (2,417) (5,411) 38,157 41,152
Transportation / Postal activities E &g OE . OB OF % 320,259 1,222 (12,728) 319,036 332,987
Wholesale / Retail services B 5% ¥ . /N 5 OE 1,060,493 31,270 69,441 1,029,223 991,052
Financial and insurance services ® B % R & % 476,286 70,672 74,301 405,614 401,985
Real estate / Goods rental and leasing THEXE . DREEX 1,867,091 38,903 58,715 1,828,187 1,808,376
Medical welfare and other services ER -BUEY—ERZE 705,076 13,512 (7,315) 691,563 712,392
Government / Local government E - i A oo # 1% 1,753,505 101,946 252,182 1,651,558 1,501,322
Others z 2] it 4,367,852 66,531 133,627 4,301,320 4,234,224

[ The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(dapanese) As of Mar. 31, 2023 2022 2022

") (A)-(B) (N-© (B) ©
Total & g 7,222,981 247,241 455,564 6,975,739 6,767,416
Manufacturing & s E 3 752,580 39,633 66,712 712,947 685,868
Agriculture / Forestry B E 3 . % * 17,949 147 693 17,801 17,255
Fishery b E 3 6,336 1,797 1,766 4,539 4,570
Mining / Quarrying of stone / Gravel hE.EAF.DAERE 11,564 2,017 1,623 9,546 9,941
Construction 2 % % 203,373 13,330 16,873 190,043 186,500
Electricity, gas and water BR-AR-BHEH-KEZE 219,589 22,273 19,571 197,316 200,017
Telecommunication w #® @& & =% 18,571 (2,318) (5,089) 20,890 23,661
Transportation / Postal activities E @ ox . B F % 184,784 4,460 (7,485) 180,324 192,269
Wholesale / Retail services #]moE %X . M T OE 640,253 15,161 40,645 625,092 599,607
Financial and insurance services ® B X . R B OE 257,040 33,166 32,244 223,874 224,795
Real estate / Goods rental and leasing TEHEEXE. . YVREE X 1,219,337 16,081 24,713 1,203,256 1,194,624
Medical welfare and other services ERE-RBUALFY—ERE 335,139 6,003 (1,058) 329,136 336,198
Government / Local government E - #h /A o H X 1,119,987 57,224 185,590 1,062,763 934,397
Others z 2] th, 2,236,470 38,264 78,762 2,198,206 2,157,707

[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022 2022

() (A)-(B) (A)-(©) (B) ©
Total & g 5,365,536 165,426 237,398 5,200,110 5,128,137
Manufacturing = & E 3 500,439 653 2,344 499,785 498,094
Agriculture / Forestry B x| 7O 13,175 434 778 12,741 12,397
Fishery i ES 551, 27 (44) 523 595
Mining / Quarrying of stone / Gravel ME.EAEEXE.DAFERE 2,152 ) (21) 2,154 2,173
Construction 2 B E 3 177,064 6,368 10,170 170,696 166,894
Electricity, gas and water BR-HR-BH-KEE 97,433 4,343 9,682 93,089 87,750
Telecommunication F O® B £ =% 17,168 (98) (322) 17,266 17,490
Transportation / Postal activities E @ % . OB OFE % 135,475 (3,237) (5,242) 138,712 140,717
Wholesale / Retail services o]moxE ¥ . N FE F 420,240 16,109 28,795 404,131 391,445
Financial and insurance services & B OFx . R K& OE 219,246 37,506 42,057 181,740 177,189
Real estate / Goods rental and leasing THEX.VREERE 647,753 22,822 34,001 624,931 613,751
Medical welfare and other services EE-BUHEY—ERE 369,936 7,509 (6,256) 362,427 376,193
Government / Local government E - # A5 o H 1% 633,517 44,722 66,591 588,794 566,925
Others z ] fth) 2,131,381 28,267 54,864 2,103,114 2,076,516
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(2) Classification of Disclosed Claims under the Financial Revitalization Law and Risk-monitored Loans by type of industry
[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

(Millions of yen)

As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022 2022

G (A)-(B) (A)-(C) (B) ©
Total & i 196,422 5,982 4,406 190,440 192,016
Manufacturing &l & £ 50,406 1,077 123 49,328 50,283
Agriculture / Forestry B E 3 . ® ¥ 3,059 79 108 2,979 2,950
Fishery bl E 3 82 — — 82 82
Mining / Quarrying of stone / Gravel LE.ROE. DARERIRE 115 (0) 0) 115 115
Construction # ® % 19,506 203 (323) 19,302 19,830
Electricity, gas and water BR-ATR-8HEBE-KEZE 4,942 4,256 4,260 686 682
Telecommunication & Ei] & 5 * 1,109 133 235 975 873
Transportation / Postal activities SER T 3 B OE X 10,773 1,483 1,523 9,289 9,250
Wholesale / Retail services '] % ¥ INOEO¥E 44,206 (2,617) (1,480) 46,824 45,687
Financial and insurance services B ¥ . K K ¥ 132 (229) (254) 361 386
Real estate / Goods rental and leasing TEHEEXE. . YVREE X 13,940 246 (401) 13,693 14,341
Medical welfare and other services ER-BUEY-—ERZE 35,064 1,263 1,420 33,801 33,644
Government / Local government E - #hF A H X - - - - -
Others z 2} th) 13,084 85 (804) 12,999 13,888

[ The Joyo Bank, Ltd. (Consolidated basis)] (Millions of yen)

As of Sep.30, | As of Mar. 31,

(dapanese) As of Mar. 31, 2023 2022 2022

) (A)-(B) (A)-(C) (B) ©
Total = g 102,168 1,662 (3,113) 100,506 105,281
Manufacturing ] i % 25,492 (833) (3,086) 26,325 28,578
Agriculture / Forestry B E 3 . ® * 1,781 22 (16) 1,759 1,798
Fishery P E 3 54 — — 54 54
Mining / Quarrying of stone / Gravel hE . REE.DAERRE 108 — — 108 108
Construction e B * 12,243 a7 (788) 12,260 13,031
Electricity, gas and water BR-TR-BHG-KEZE 4,702 4,601 4,641 101 61
Telecommunication % #® & & # 773 98 159 674 614
Transportation / Postal activities E @m % . B OFE ¥ 4,751 138 (59) 4,613 4,811
Wholesale / Retail services W ox ¥ . /b T OE 23,385 (2,042) (2,611) 25,427 25,997
Financial and insurance services T B E R B O 60 (228) (250) 288 310
Real estate / Goods rental and leasing THEEX.VREEESE 6,269 194 (363) 6,075 6,633
Medical welfare and other services ER-BULEY—ERZE 15,579 (84) (297) 15,663 15,876
Government / Local government E - A5 & H 1A - - - - -
Others z » #h 6,965 (188) (440) 7,153 7,406

[The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)

As of Sep.30, [ As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022 2022

() (A)-(B) (A)-(C) (B) ©
Total & H 94,254 4,320 7,519 89,934 86,734
Manufacturing ] & % 24,914 1,910 3,209 23,003 21,704
Agriculture / Forestry B * . ® E 3 1,277 56 124 1,220 1,152
Fishery i E 3 27 — — 27 27
Mining / Quarrying of stone / Gravel MEREFE.DAFERE 6 (0) (0) 7 7
Construction 2 B E 3 7,263 221 464 7,042 6,798
Electricity, gas and water BR-AR-BHHE-KEE 240 (344) (380) 585 621
Telecommunication F O® B £ =% 335 34 76 301 259
Transportation / Postal activities E W % . B OFE X 6,021 1,345 1,582 4,676 4,439
Wholesale / Retail services o]moxE ¥ . N FE F 20,820 (575) 1,131 21,396 19,689
Financial and insurance services : B X R B ¥ 72 0) (4) 72 76
Real estate / Goods rental and leasing THEEX.VREERE 7,670 51 (38) 7,618 7,708
Medical welfare and other services EE-BIULFEY—ERE 19,485 1,347 1,717 18,137 17,767
Government / Local government E - ot F N H 1% - - - - -
Others z 2] fth) 6,119 273 (363) 5,845 6,482
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(3) Consumer loans / Loans to SMEs

[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)] (Millions of yen)
As of Sep.30, | As of Mar. 31
. 31,2023 ! '

(Japanese) As of Mar. 31, 2022 2022

A) (A)-(B) (A)-(C) (B) (©
Consumer loans HE HE 00— Y ES 5,028,377 56,904 99,960 4,971,472 4,928,416
Housing-related loans FEBEER—-—2E%E 4,820,201 46,539 85,632 4,773,662 4,734,569
Housing loans # = 0 — v B 5 3,972,940 57,472 112,064 3,915,467 3,860,875
Apartment loans 7NN —+tO—VHEE 845,269 (10,642) (26,009) 855,911 871,278
Asset building loans EERRBROD—YEE 1,992 (291) (422) 2,284 2,415
Loans to SME and Individual customers SMEs) |sh /N X S B H £ & 5 8,770,945 183,005 261,485 8,587,940 8,509,460
Ratio of loans to SMEs P XEFEHE L E 69.67% (0.86%) (1.86%) 70.53% 71.53%
[The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022 2022

A (A)-(B) (A)-(C) (B) ©
Consumer loans HE & D — Vv BB 2,755,685 29,951 50,514 2,725,733 2,705,170
Housing-related loans F=EBEEQ0—-CEES 2,630,083 25,569 43,493 2,604,514 2,586,590
Housing loans T = 0 — v B &5 1,955,256 34,306 65,293 1,920,949 1,889,962
Apartment loans 7NN —+rO—VHEEE 672,834 (8,445) (21,377) 681,280 694,212
Asset building loans EERRBEROD—2EB 1,992 (291) (422) 2,284 2,415
Loans to SME and Individual customers (SMEs) |f /h R X E E H € R 5 4,672,183 102,969 145,951 4,569,213 4,526,231
Ratio of loans to SMEs e N - = A< 64.68% (0.82%) (2.20%) 65.50% 66.88%
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31,

(Japanese) As of Mar. 31, 2023 2022 2022

(A) (A)-(B) (A)-(C) (B) ©
Consumer loans HEBE & 0D — Y ES 2,272,692 26,953 49,445 2,245,738 2,223,246
Housing-related loans FTEBEED0—YES 2,190,118 20,969 42,139 2,169,148 2,147,978
Housing loans T = 0 — Y B &5 2,017,683 23,166 46,770 1,994,517 1,970,913
Apartment loans 7R —+rA—VES 172,434 (2,196) (4,631) 174,630 177,065
Loans to SME and Individual customers (SMES)[sh /h 2 S B H 2 B 5 4,098,762 80,035 115,533 4,018,727 3,983,229
Ratio of loans to SMEs e AN - = A< 76.39% (0.89%) (1.28%) 77.28% 77.67%
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[Total (The Joyo Bank, Ltd. +The Ashikaga Bank, Ltd.)]

6. Outstanding Balance of Deposits and Loans [Non-consolidated]

(Millions of yen)

As of Sep.30, | As of Mar. 31,
(Japanese) As of Mar. 31, 2023 2022 2022
Q) (A)-(B) (A)-(©) (B) ©
Deposits (Terms-end balance) B o2 (X B ) 17,163,178 436,632 305,809 16,726,546 16,857,369
Deposits (Average balance) B O£ ( F B ) 16,786,947 (6,703) 496,418 16,793,650 16,290,528
Loans (Terms-end balance) g K £ (X B 12,588,517 412,667 692,963 12,175,849 11,895,553
Loans (Average balance) g & £ (F % ) 12,148,975 216,328 384,239 11,932,646 11,764,735
[ The Joyo Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31,
(Japanese) As of Mar. 31, 2023 2022 2022
Q) (A)-(B) (A)-(C) (B) ©
Deposits (Terms-end balance) B O£ (X B ) 10,251,286 188,779 197,301 10,062,507 10,053,985
Deposits (Average balance) B o ( F BK ) 10,104,125 (11,734) 318,911 10,115,860 9,785,214
Loans (Terms-end balance) B & £ (X &) 7,222,981 247,241 455,564 6,975,739 6,767,416
Loans (Average balance) ' H £ (F K ) 7,002,059 124,340 185,846 6,877,719 6,816,212
[ The Ashikaga Bank, Ltd. (Non-consolidated basis) ] (Millions of yen)
As of Sep.30, | As of Mar. 31
.31, 2023 ' '
(Japanese) As of Mar. 31, 2 2022 2022
A (A)-(B) (N-© (B) ©
Deposits (Terms-end balance) B o2 (X B ) 6,911,891 247,852 108,508 6,664,039 6,803,383
Deposits (Average balance) B o ( F K ) 6,682,821 5,030 177,507 6,677,790 6,505,314
Loans (Terms-end balance) B H £ (X % ) 5,365,536 165,426 237,398 5,200,110 5,128,137
Loans (Average balance) g & &€ (F B ) 5,146,915 91,988 198,392 5,054,926 4,948,523
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Highlights
(1) Results for FY22

Compared to
Results for FY22 YoY Change Revised forecast
in Feb.2023

Profit from customer services ¥44.3bn +¥11.0bn -
Core net business income (Banks' total) ¥81.6bn -¥3.0bn -
Gains/losses on securities ™3 -¥27.0bn -¥24.7bn -
Net income attributable to owners of the (Consolidated ) ¥32 1bn ¥10.7bn +¥2 1bn

parent

Profit from customer services ¢v, the core business, increased significantly over the previous year (+¥11.0 bn
YoY) , driven by the improvement of deference of interests betweenloans and deposits, the increase of fees
and commissions and costreduction, and was the highest since our business integration in Oct. 2016.

On the other hand, consolidated netincome decreased by¥10.7bnYoY to ¥32.1bn, due to the decrease of
securities income by a surge in foreign currency interest rates, gains/losses onsecurities ¢ of - ¥27.0bnby
sales of foreignand domestic bonds forrisk control and improving periodic profit.

(*1) Difference of interests between loans and deposits +Fees from Customers+Expenses(-)

(*2) Excluding gains/losses on cancellation ofinvestmenttrusts and futures and options

(*3) Gains/losses on “Bond transactions +Related to stocks +Cancellation ofinvestmenttrusts + Futures and options”

(2) Forecast for FY23

Forecast for FY23 YoY Change

Net income attributable to owners of the

parent

(Consolidated ) ¥40.0bn +¥7.8bn




Highlights

(3) Shareholder Returns in FY23 (scheduled)

Total return ratio in FY23 will be 53.3% (scheduled).

Annual Dividends ¥11.0 (scheduled) (Interim ¥5.5, Year-end ¥5.5)
Per Share
Share Acquisition ¥10bn (maximum) (Period of purchase :
g 35mil shares(maximum) From May 15, 2023 to Sep. 22, 2023)
. 5 (Calculated based on
Total Return Ratio 28N dividends and share acquisition above)

(4) Target for Reducing Strategic Shareholdings

We have set a target to reduce strategic shareholdings in order to further increase ROE with
aim of achieving the sound development of the capital market and management that is
conscious of the cost of capital and stock prices.

Reduction Target ¥30.0bn
(based on market value)

Next 5 years

Implementation Period
P (until the end of FY27)




Main Points of FY22 Financial Results

(¥bn)

(¥bn) Compared
_ _ = [Joyo + Ashikaga (Non-consolidated)] o
[Mebuki FG (Consolidated)] o N cco
Chg Revised forecast Gross business profit 112.8 -74.1 -
Gross Business profit 1183 -76.2 - Net interest income 150.9 -6.8
Net interest income 148.9 -6.1 - (o/w Gains/losses on cancellation of investment trusts)(1) (7.1) (+5.4) -
(o/w Deference of interests betw een loans . .
: (107.4) (+1.8) - Net interest income
ilnedtizzc;&:r:d commissions 427 +23 ) (excl.Gains/losses on cancellation of investment trusts) 143.7 -12.2
Net trading income 1.8 -2.6 |(o/w Deference of interests between loans and deposits(2)) (106.4) (+1.8) | -
_ _ ' ’ (o/w Securities Income) (37.3) (-14.0) -
N h - - -
= et other business income 75.1 69.8 Net fees and commissions(3) 354 +17 -
xpe-nses 107.0 -7.6 ) Net other business income -735 -69.0 -
Cre.dlt related cost 10.8 -10.7 - (o/w gains/losses on bond transactions) (4) (-87_3) (-80_1) -
Ga"_]S/Iosses related to stocks 43.8 +40.3 - (o/w gains/losses on futures and options) (5) (8.0) (+8.4) -
Ordinary profit 46.6 -18.3 +3.6 (0w other income related to customers) (6) (5.7) (+2.6)
Extraordinary income/losses -0.6 +3.5 - |Expenses(7) 103.3 4.8 -
Net income attributable to owners of Net business income
the parent 321 (before general allowance for loan losses) 9.5 -69.3 )
Core net business income 96.8 +10.8 -

[ Breakdown of Net income])

Bank Total Net income (a) 435 +35 <
Group Companies Net income (b) 4.8 -1.0
Mebuki Lease 0.9 +0.2
Mebuki Securities 0.3 -1.3
Mebuki Credit Guarantee 1.2 -0.3
Mebuki Card 0.4 +0.2
Total of banking subsidiaries 1.8 +0.0
Consolidation Adjustment (c) " -12.0 -12.0

(excl. gains/losses on cancellation of investment trusts)

Core net business income
(excl. gains/losses on cancellation of investment trusts and futures and

89.6

options)

5.4

Consolidation Adjustment (c") " -4.2

FG Consolidated net income

(a)+(b)+(c)+(c)
*1 Not included Joyo Bank's dividends receivable of ¥12.0bn from Joyo Credit Guarantee

*2 Dividends receivable of ¥12.0bn from Joyo Bank
*3 Adjustments related to securities, etc.

ol Net income
¢1)

Net income excluding dicidends receivable from subsidiaries

Net transfer to general allowance for loan losses (8) -0.6 -2.0 -
Net business income 10.1 -67.3 -
Net non-recurrent gains/losses 35.0 +52.0 -
(o/w Disposal of non-performing loans (9)) 9.7) (-8.4) -
(o/w Gains/losses related to stocks, etc. (10)) (45.0) (+41.5) -
Ordinary profit 45.2 -152  +23
Extraordinary income/losses 11.4 +15.6

Profit from customer senices (2)+(3)+(6)-(7) 443 +11.0 |
Credit related cost (8)+(9) 9.1 -10.4
Gains/losses on securities (1)+(4)+(5)+(10) -27.0 -24.7 4



Change of Ordinary Profit (Bank Total non-consolidated)

Profit from customer senices, the core business, increased significantly over the previous year, driven by the
improvement of deference of interests between loans and deposits, the increase of fees and commissions and
cost reduction. In addition, credit related costs decreased by ¥10.4bn YoY. But ordinary profit decreased by

¥15.2 bn YoY due to the decrease of securities income and losses on sales of securities.

Year -on-Year Changes of Ordinary Profit (Bank total) «m

Increase Decrease

Profit from customer
services™ _--"" IR
-
+¥11.0bn Yoy -~ Expenses
DefergrfCe of Fee from ) !
. jrfferests customers -4.8 /’
Ordinary /betv(;/eden loans +4.3 7
pI’OfIt , an +ip§sns ///
¥60.4bn ! ' 7
\ _-" Credit Net non-
Se o == - redi recurrent .
- izcrglr:;/ related gains  Ordinary
(Breakdown) costs /losses profit
Fee from corporate customers +4.1 -14.0 (-)
Customer assets related +0.4 -10.4 +2.0 ¥45.2bn
Remittance fee etc. +0.7 )
Derivative CVA -1.0
>
Core net business income
(Excluding Gains/losses on cancellation Gains
of investment trusts , futures and options) / 'OSS‘?.S 092
securities
- ¥3.0bn Yoy 24.7

FY22

*1 Difference of interests between loans and deposits +Fees from Customers+Expenses (-)

FY21

*2 Gains/losses on “Bond transactions +Related to stocks + Cancellation of investment trusts + Futures and options



Loans (1) Term-end Balance

Amount of loans increased 4.5% annualized ( + ¥511.3bn YoY).
Loans to corporate customers and public sectors, which decreased in previous fiscal year, turned to an increase
(Corporate customers : +6.4% annualized, Public sectors : +7.9% annualized).

Term-end Balance (Joyo+Ashikaga)

* Not including borrow ing from special account of MoF

(+4.5%)
(40.2%) (+511.3)
(+30.6) +
| v 11,820.1
10852.3 10,9575 11.278.1 11,308.8
4,674.8 4,795.9 4,924.8 5,045.4 5,136.7
1,038.2 980.2 983.7 915.9 988.5
FYE18 FYE19 FYEZ20 FYE21 FYE22

(Reference) Loans to ‘borrowing from special account of MoF
(FYE18) (FYE19) (FYE20)
¥399.4bn ¥ 519.8bn ¥ 521.5bn

(FYE21)
¥ 586.7bn

(FYE22)
¥ 768.4bn

Year on Year Changes

(¥bn)

Mar-21 Mar-22 Mar-23
+320.6 +30.6 +511.3
Total
+2.9% +0.2% +4.5%
+188.3 -22.2 +347.4
Corporate
+3.6% -0.4% +6.4%
= Corporate +128.8 +120.5 +91.3
Individual
+2.6% +2.4% +1.8%
Individual
ndividua ' +3.4 -67.7 +72.5
Public
+0.3% -6.8%

Public




Loans (2) Corporate / Individual

Loans to individual customers remained in an increasing trend in both housing and unsecured loans.

Loans to corporate customers turned to an increase after bottoming out at the end of March 2022, and also loans to both
large companies and medium companies / SMEs in both Tokyo and local areas increased.

[Corporate] Term-end Balance by Company Size (¥bn)

[Individual]Housing Related Loans (xbn)
‘ H Loans for asset
43579 44830 46167 4,7345 |4,820.2 building

- m Apartment Loans
(-2.9%)

33963 35465 37117 38608 |3,972.9 (-26.0)
Housing Loans

(+2.9%)

FYE18 FYE19 FYE20 FYE21 FYE22 (+112.0)

[Individual]Unsecured Loans (xbn)

OCard Loans
(+5.7%)
(+3.6)
B Free Loans
(+4.8%)
(+0.4)
® Educational Loans
(+8.5%)
(+3.8)

188.6 204.2
169.9 177.1 )
160.0 )
61.2 62.4
65.0
79.0
467 520 633  7L4
FYE18 FYE19 FYE20 FYE21 FYE22

Car Loans
(+10.6%
(+7.5)

5139.1 5,813 ©9:369.6 53474

FYE18 FYE19

FYE20

FYE21

e

5,694.8

1,890.4

FYE22

Large
(+12.9%)
(+216.0)

= Medium / SMEs
(+3.5%)
(+131.3)

[Corporate] Term-end Balance by Area (xbn)

‘—*

5139.1 5,181.3 °:369.6 53474

19088 1,967.5 2.021.9 20094

FYE18

FYE19 FYE20 FYE21

5,694.8

2,2355

FYE22

Tokyo
(+11.2%)
(+226.0)

= Local
(+3.6%)
(+121.3)
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Average Yield of Loans / Net Interest Income

Difference of interests between loans and deposits reversed to an increase by ¥1.8bn YoY due to higher yields on loans
denominated in foreign currencies.

Securities' income (excluding gain on cancellation of investment trusts) decreased by ¥ 14.0bn YoY due to the increase of
funding cost. As a result, net interest income decreased by ¥12.2bn YoY, but we aim to improwe it by increasing the balance of
loans and restructuring our securities portfolio.

Average Yield on Loans(Joyo+Ashikaga) «m || Change of Interest Income(Joyo+Ashikaga)

* Not including borrowing from special account of MoF
(Domestic and Overseas) * Figures in parentheses are changes on a year on year basis

* Not including borrow ing from special account of MoF

Results YoY Change
(Factor) Domesic 1% overeas T8
Avg
Interest on loans and Balance 18 16 (78 +01 oo
2.92% 3.02% bills discounted vield  +1.7 -2.3 (:2.1bp) +4.1 (+198.30p)
108.9 +3.6 -0.7 — +43 -

2.5 +1.7 +0.0 +1.6

Interest on deposits (—)

Difference of interests between
loans and deposits

Ao 1.3 +0.3 (+307) -1.7  (-982)

. Balance

Interestsa;r;clijggi\ggend on Yield +11.1 +3.0 (+9.4bp) +8.1 (+98.3bp)
[Overseas] 58.5 +9.8 +34 — 463 _

(o/w gains on cancellation of
Investment Trusts) 7.1 +5.4 +54 - +0 —

. (excluding gains on cancellation
1.06% [Domestic] of Investment Trusts) 51.3 +4.4 -1.9 — +6.3 —
T 1.02% 095%  +

0.96% 0.94%
S ——— ~ * [Overseas]

1.03% 0.990/ Securities' Income
- 096% 093% 091% (excluding gains on cancellation of

Investment Trusts)

Market borrowings, etc. (—) 18.3 -16.5 +0.6

—3_5bp —3_5bp -21 bp —Z.Obp Special Fubr;dsitpffl%/]izgaaperations )

Net Interest Income

FY18 FY19 FY20 FY21 EY22 (excluding gains on cancellation of

Investment Trusts)



Deposits Term-end Balance

Balance of deposits from all sectors increased by ¥305.8bn YoY (+1.8% annualized).
The impact of the COVID-19 pandemic has calmed down and the growth rates of deposits from all sectors

shrunk.

Term-end Balance (Joyo+Ashikaga) o

(+1.8%)
(+3.6%) (+305.8)
(+599.8) *
| +| 17,163.1
16,257.4 16,857.3 S

14,438.3 14.786.5 .
. . = Corporate
Individual
10,362.7 10,685.0
750.1 737.3 969.9 1,116.4 1,118.2
FYE18 FYE19 FYE20 FYE21 FYE22

Year on Year Changes

(¥bn)

21-Mar 22-Mar 23-Mar
+1,470.9 +599.8 +305.8
Total
+9.9% +3.6% +1.8%
+523.2 +66.1 +56.1
Corporate
+15.5% +1.7% +1.4%
o +715.0 +387.2 +247.8
Individual
+6.6% +3.3% +2.1%
_ +232.6 +146.5 +1.7
Public
+31.5% +15.1% +0.1%




Customer Assets under Custody

Balance of customer assets under custody decreased by ¥ 31.2bn YoY (-1.4% annualized) due to the
decrease of foreign currency deposits and JGB, etc.

Related commissions through the banking channel remained in an increasing trend due to proposals of
insurance products that meet customers' needs.

Balance (Bank Total + Mebuki Securities) b

2,038.3

173.6

1,880.9

2,028.7

(-1.4%)
(-31.2)

2,206.3

2,175.1

131.1
218.5
632.5 654.0
556.1 463.7 547.7
FYE18 FYE19 FYE20 FYE21 FYE22

= Mebuki
Securities

0JJGB etc.

m Foreign
currency
deposits

= Insurance

Investment
trusts

Commissions (Bank Total + Mebuki Securities) bn)

(-8.7%)
(-1.48)
l = Mebuki
16.90 Seecﬁritlies
15.41
14.66 14.93 = Financial
13.84 instrument
inter_mediary
service
0JGB etc.

H Foreign currency
deposits

® Insurance
*Excl. executive
life insurance

Investment trust
(Sales
commission

+ Trust fee)

7.93

5.69 591 6.22 6.52

FY18 FY19 FY20 Fy21

FY22 10




Fees from Corporate Customers

Fees from corporate customers increased by ¥ 4.1 bn YoY ( +36.5% annualized).

We have increased derivative transactions to hedge risks in response to fluctuations in the financial markets

such as foreign exchange and interest rates, and enhanced support for business matching and business
planning for expanding supply chain and digitalization for customers.

Joyo Bank + Ashikaga Bank

(¥bn)

(+36.5%)
(+4.16)

15.53
clv
11.37
9.59 9.65 9.44 .
2.02 1.88
11.81
7.57 8.20 7.55 cLu
FY18 FY19 FY20 FY21 FY22

M Consulting
related fees

Credit related
fees

< Breakdown of Fees from Corporate customers >

Credit related (1) 7.55
Derivatives 0.78
Syndicate loans 5.31
Private placement bonds 1.45
Consulting related (2) 1.88
Business Matching 0.72
Support for business Planning 0.10
M&A 0.51
Executive Insurance 0.43
Trust - 401K 0.11

8.08

1.61
4.99
1.48

3.29

1.02
0.84
0.72
0.55
0.13

11.81

5.12
5.37
1.31

3.72

1.25
1.22
0.64
0.47
0.12

+3.73

+3.51
+0.37
-0.16

+0.43

+0.23
+0.37
-0.08
-0.08
-0.01

Total ( (1)+(2)) 11.37 | 15.53
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Securities / Strategic Shareho

ldings

In response to a surge in domestic and foreign currency interest rates, we have sold mainly foreign and domestic
bonds for risk control and improving periodic profit and the balance of securities decreased by more than one trillion
yen. As a result, we recorded - ¥ 27.0bn of gains/losses on sales of securities.

( For the ovenview of securities operations and others, see page 21 ~24.)

Balance(Carrying amount) (Mebuki FG)

Unrealized valuation gains/losses on available for sales securities

(Mebuki FG)

-1,019.9 -
46823 174.9) Stocks
4,346.6 4,333.2 331 128.9
4,076.1 Investment trusts, .
209.8 597 2 715.5 3,662.3 oic. . 32.9 ‘l I Domestic bonds
’ 658.9 . Stock :
622.2 | Stocks ;
Foreign bonds
829.6 - ¢
® Foreign bonds 21 1 24.3 Investment trusts, etc.
, 1.2 (34.4
2,436.8 2,359.4 2,510.6 2,745.1 2,205.9 0 Domestic bonds (21.3) (13.9) *1 Unrealized valuation gains/losses
(28-4) on interest rate swap to hedge
fluctuations in the fair value of
FYE18 FYE19 FYE20 FYE21 FYE22 domestic bonds
FYE18 FYE19 FYE20 FYE21 FYE22 ( Reference ) Deferred gains(losses) on hedges™
¥ 0bn ¥-0.8bn ¥ 1.5bn ¥3.3bn ¥ 3.5bn

Balance of Strategic Shareholdings® (vbn)

Gains and losses on securities"™ (Bank Total) (o)

Reduction of
¥30.0bn
until end of FY27

27.7%
23.1% 22.9%

254.8 20.0%

16.6% -

-~
-
-

™ 1209

FYE27

FYE18 FYE19 FYE20 FYE21 FYE22

*2 Figures are fair value of strategic shareholdings (including listed or non- listed stocks)
held by Joyo Bank, which owns more than two-thirds stocks owned by Mebuki FG and
subsidiaries.

“cancellation of investment trusts
+ bond transactions
+ related to stocks

*3 Gains/losses on

7.1 + futures and options”
Ratio to net OGains/losses on futures and options
assets . .
Gains/losses on cancellation of
Balance investment trusts

— mGains/losses related to stocks

M Gains/losses on bond transactions

(0.4) @ Gains/losses on bond
transactions
. . > (Breakdown)
Gains/losses on securities Domestic bonds
FY18 FY19 FY20 FY21 FY22 -¥38.5bn
Foreign currency bonds
Total ¥10.1bn ¥6.1bn  ¥10.4bn  -¥2.3bn | -¥27.00r -¥48.8bn



Expenses / OHR

Due to ensuring the effects of structural reform in the former medium-term group business plan (from

FY2019 to FY2021), total expenses decreased by ¥ 4.8 bn (annualized -4.4%).
Although the top line decreased, OHR (vs Core Gross Business Profit “*), indicator of efficiency,

improved to 55%.

Joyo Bank + Ash| kaga Bank (¥bn) *1 Based on Core Gross Business Profit

(Excluding gains/losses on cancellation of investment trusts and futures and options)

63.7% ® OHR

61.6% 612% (vs Core Gross Business Profit *1
56.0% 55.8%
[Factors of Change (¥bn))
(+0.8) (-4.8) (-1.9) (-4.8) FY22 YoY Main factors
114.1 115.0

110.1 108.1 103.3 Personnel
(-1.6%) Personnel 572 0.9 ® Personnel reduction -0.5
(-0.9) expenses ' "~ @ Retirement benefit cost -0.3

59.9 58.2

i ' : . 57.2 = Non-personnel
(-7.6%)
: (-3.3)
-}
" Taxes
(-8.1%)
h --._

13

FY18 FY19 FY20



Credit Related Costs

Credit related costs in FY22 were ¥9.1bn ( - ¥10.4bn YoY) and continued to calm down.

We will closely follow the impact of high resources prices and depreciation of yen, etc., and continue to
support our customers.

Change of Credit Related Costs (¢bn) Breakdown on Credit Related Costs (¥bn)

0.38% ) .
—a— Credit cost ratio Credit Related Costs |

Net transfer to general allowance for loan losses -0.6 -2.0

Disposal of non-performing loans 18.1 9.7 -8.4

0-09% o 08% Write off of loans 4.0 3.0 -9

Transfer to specific allowance for loan losses 16.3 7.9 -8.3

157 132 187 Transfer to provision for contingent losses 0.6 0.2 -0.3
Reversal of allowance for loan losses(-) - - -

Recoveries of written-off claims(-) 3.3 2.1 -1.1

Other 0.5 0.6 +0.1

FY9 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23

Change of terms and conditions of loans due to COVID-19
[Quarter] FY18~ (Cumulative total until Mar. 2023)

Cumu- | The ratio

lative of total
~1H20 | 2H20 | 1H21 | 2H21 | 1H22 2H22 Total lustomers

Business Customers 1,307 3,359 Around
loans Contracts 4,099 3,288 4,151 3,355 3,751 3,244 21,888 6.0%

4.0

0.5

01 Housing Customers 433 189 190 140 80 72 1,104 Around

loans  Contracts 477 252 256 194 127 117 1,423 0.5%

1Q 2Q 3Q 4Q11Q 2Q 3Q 4Q'1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q' 1Q 2Q 3Q 4Q

14
FY18 FY19 FY20 FYy21 FY22



Status of Non-performing Loans and Delinquent Loans

Non-performing loans based on financial revitalization law ratio to total amount of loans fell by 0.06%pt.
As of Mar.31, 2023, amount of delinquent loans to businesses was ¥1.0bn and remained stable.

Non-performing Loans

(Financial Rewitalization Law -FG consolidated)

wm|  |Status of Delinquent Loans to Businesses (¥bn)

1.47% 1.53% 1.61% 1.55%

192.6 197.1

181.0

169.8

13.8 12.5

27.4 27.6 31.5

27.9

FYE19 FYE20 FYE21 FYE22

3.3

mmmmm Bankrupt and
substantially
bankrupt claims

mmmsn Doubtful claims

Claims requiring
supervision

13

) 1.2
~=0~ Non-performing 05
loan ratio

18/03 19/03 20/03 21/03 22/03 23/03

[Reference]Status of Bankruptcy

Number of bankruptcies(Total liabilities amounting to 10 million yen or more) ~by Tokyo Chamber of Commerce

<lbaraki>

238 — Number of bankruptcies
B Amount of bankruptcies (¥bn)

86 178

148 154

112.0 138

126
118 120 494
84.6

30.9

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

19.4
16.7 15.2 17.1 91 148

<Tochigi1) >
— Number of bankruptcies
B Amount of bankruptcies (¥bn)

153 147 148 144

1 119 121 130 106
3 103 102 59 95 95 96

50.3 46.4
7

25.6
207
16.6 185 153119159184

FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

*1 Specific major borrower’s bankruptcy of ¥433.0bn in FY11 is excluded from figures below.

15



Shareholder Returns, Capital Adequacy Ratio

We decided to repurchase own shares of up to ¥ 10.0bn (maximum amount) and 35 million shares
(maximum number), today on May 12, 2023.
In FY23, total return ratio including dividends will be 53.3% (scheduled).

Shareholder Returns Policy Share Acquisition
We will target a Total Return RatioD) of [Purpose] In order to enhance shareholder returns
30% or more while taking into account returns and improve capital efficiency
E?Qéﬁi:?ﬂg:gg?ggﬁhogﬁglit?]gapital [Amount of purchase] maximum ¥10 billion
appropriate distribution of profits to our [Number of shares ] maximum 35 million shares
fﬁeazjei\r/]icc)llgr?éslé\\//ve? will continue to consider (3.28% of number of issued shares excluding treasury stock)

[Period of purchase ] From May 15, 2023 to Sep. 22, 2023

*1 Total Return Ratio = (Total amount of dividends + Total amount of acquisition of own shares).”Net income

Dividends, Shareholder Returns Capital Adequacy Ratio (MebukiFG consolidated)
31.5 Finalization of Basel II
(Domestic standard)
21.3 [ Share Repurchase E?d C:I Ma'rCh 2'Icl)23 :
16.8 19.5 16.7 Early adoption will start
12.7
m = pividends 13.32%
12.7 11.9 i . 10.95% 10.87% 10.92%
SNk __e——e—
FY19 FY20 FY21 FY22 FY23
‘Scheduled)
Annual ¥11.0 B
Dividends ¥11.0 ¥11.0 ¥11.0 ¥11.0 ‘scheduled)
P;gz‘ 353% 34.9% 282%  36.7% 28.3% FYE18  FYE19(*2)  FYE20 FYE21 FYE22
Total Return 46.2% 34.9% 73.3% 52.2% 53.3% *2 As of March.31,2020, Ashikaga Bank started to calculate risk-weighted asset

Ratio - according to foundation internal rating-based approach (FIRB)




Forecast for FY2023

Mebuki FG Total of Two Banking
(consolidated) (¥bn) Subsidiaries (¥bn)
Forecast for FY22 Forecast FY22
FY2023 Results for FY2023 RERIS
Ordinary Profit 46.6 Ordinary Profit 55.0 N4 45.2
Net Income

creiel  +6.9 31.5

attributable to owners of 32.1 Net Income™?

the parent

*1Excluding Joyo Bank's dividends receivable of ¥12.0bn from Joyo Credit
Guarantee in FY22

Subsidiary Banks

(¥bn) (¥bn)
F t f FY22 . F t FY22
(‘J oyo ) OIL?(Z%SBM YoY Results (AS hl kag a) forolzig?)SZS Yoy Results
Ordinary Profit 36.0 +6.3 29.6 Ordinary Profit 19.0 +3.3 15.6

Net Income™? 25.0 +4.1 20.8 Net Income 135 +2.7 10.7




Forecast for FY2023

The forecast of net consolidated income (attributable to owners of the parent) for FY2023 is ¥ 40.0bn (+ ¥7.8bn YoY).

We will continue the medium- to long-term upward trend in profit from customer sevices and restructure our securities
portfolio to enhance the sustainability of core net business income growth.

Breakdown of Forecast for FY2023

(¥bn)
Forecast Fy22

[Joyo+Ashikaga) for FY23 RGN Results

‘Core gross business -pI’Ofit 170.5 -29.7 200.2

(II\EISIEdIi :Z;tge aI; nej:s;er;cor? cgcea lation of imvestment trusts) 1325 -11.2 143.7

Difference of interests betw een loans and deposits 1075 +1.0 106.4

t‘?u(ztc;)urltles income (Excluding gains/losses on cancellation of investment 250 123 373

(o/w Gains/losses on cancellation of investment trusts) 0.0 -7.1 7.1

Fees from customers™ 375 37 41.2

(excl. Income related to derivatives ) 36.5 +04 36.0

Expenses 1055 +2.1 103.3

Core net business income

éﬁéﬂ?ﬁﬂiﬂoﬁiﬂm and futures and options) 65-0 '16-6 81-6

Gains/losses on securities 0.0 +27.0 -27.0

Credit Related Cost 10.0 +0.8 9.1

Ordinary profit 55.0 +9.7 45.2
[Mebuki FG Consolidated]

Profits of Group Companies 4.0 -0.8 4.8

Consolidation adjustment (adjustments related to securities etc. ) 1.5 -2.7 4.2

*1 Net fees and commissions + Income related to derivatives for customers + foreign exchange
*2 Gains/losses on “cancellation of investment trusts +bond transactions + related to stocks + futures and

options”

*3 Not including dividends receivable of ¥12.0bn from The Joyo Credit Guarantee Co., Ltd. in FY22

[Main Reasons of Year-on-Year Changes])

() Profit from Customers -¥4.8bn

@ Difference of interests between loans and deposits +¥1.0bn
® Accumulation of interest due to an increase in the balance of
yen-denominated loans, etc.

@ Fees from Customers -¥3.7bn
® Drop in income related to FY2022 derivative transactions
® Continued upward trend in consulting-related fees including
core business support
@) Expenses(-) +¥2.1bn
® Execution of investments for future growth such as DX and
human resources
(Unification of investment trust systems, establishment of data
utilization infrastructure, addition of Banking App functions, etc.)

(2) Securities Management +¥14.7bn
() Securities’ income (margins) -¥12.3bn

® Decrease of balance (-¥500.0bn YoY of average balance)
® Shrinking interest margin of foreign bonds (-0.7%p YoY)

@ Gains/losses on securities +¥2.7bn
® Gains/losses on sales of securities were not budgeted.

[Market Scenario (Assumption for FY23 Forecast))

Policy rate =t yet% r?do;l/ieeflrgiment
(End of fiscal year) (Annual average)

Japan -0.10% 0.60%
U.S.A. 5.00% 3.75%
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Medium- and Long-Term Earnings Prospects

Profit from customer services'™ continued an upward trend after bottoming out in FY2019.

In FY2023, itis expected to decline due to a reactionary drop in income related to derivatives for customers, but we
will work to strengthen revenues from stock business by increasing loan balance and enhancing consulting function
and aim for our sustainable growth.

Regarding securities investment, we will implement to restructure our securities portfolio and improve securities
related income.

Changes of Core net business income and Profit from customer services (¥bn)

84.7

81.6

Core net business income

(Excluding gains/losses on cancellation of investment
trusts and futures and options)

51.4 Profit from Customer Services™

-7

. 28.9 '
28.3 - 25.0 Securities' income

(Excluding gains/losses on cancellation of
investment trusts)

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

*1 Difference of interests between loans and
deposits +Fees from Customers+Expenses (-)
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[Data]
(1) Status of Investment Securities

(2) Breakdown of Banking Subsidiaries
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[Data (1)-M] Overview of Securities Operations (Trading Transactions)

Gains/losses on securities of - ¥ 27.0bn were recorded in FY2022.
Taking into consideration the rising of domestic and foreign currency interest rates, we recorded

losses on sales of mainly foreign bonds and domestic bonds.

Overview of Securities Operations (Bank Total)

Yen-denominated
bonds
2,779.2

Book Value on sale
Profit/ loss

Foreign currency-

. Book Value on sale
denominated Bonds

965.1 Profit/ loss
Investment trusts Book Value on sale
662.4 Profit/ loss
Stocks Book Value on sale
115.7 Profit/ loss
Future / Optlon

Book Value on sale

* Figures include ¥8.1bn of losses on bond transactions due to cancellation of asset swaps. Net gains/losses on bond transactions excluding asset swaps is -¥2.8bn.

-36.2

5941
-48.2

161.4
+8.8

25.5
+40.4

Ratio of sales
@/0

18.6%

61.5%

24.3%

!
!
!
!
!
!
!
!
!
!
!
!
22.0% :
!
-1
!
!
1
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[Data (1)-(@2)] Status of Securities Portfolio (Overall)

Taking into consideration the rising of domestic and foreign currency interest rates, we started replacing our
portfolio and preceded the sales of securities, mainly in foreign and domestic bonds.

By considering market trends, we will purchase foreign and domestic bonds and continue to restructure our
portfolio.

Securities Portfolio (Bank Total)

(¥bn)

As of As of
Mar.31, 2022 I Mar.31, 2023
@
ven-denominated Balance 2,779.2 2,250.4 -528.7 1
bonds Valuation gains/losses -7.2 -24.9 -17.7
Yield 0.46% | 0.44% -0.01%p |
Eoreian currency. Balance 965.1 ! 612.5 -352.6:
denonﬁnate q bon):js Valuation gains/losses 128 -13.4 -0.6I
Yield 1.96% | 4.61% +2.64%p
I
Investment trusts Balance 662.4 | 610.8 -51.51
Valuation gains/losses 34.5 -26.7 -61.21
Stocks Balance 115.7 ! 102.0 13.6 :
Valuation gains/losses 144.6 : 113.6 -31.0 |
Future / Option Valuation gains/losses 3.3l 4.6 +1.4!

* Available-for-sale securities + Future/Options



[Data (1)-®3)] Status of Securities Portfolio (Foreign currency bonds)
Taking into consideration the rising of policy interest rates in Europe and U.S., we reduced the balance of fixed bonds and
increased floating bonds denominated in U.S. dollars.
As a result, we secured interest income by improving the gross yield of U.S. dollar bonds to the mid 4% range. In addition, we
enhanced to improve quantity of risk (bpv) and shorten the duration, and also strenghtened its resistance to rising interest rates.

Overview of Foreign Currency Bonds (Bank Total)

(¥bn)

[Status of US Dollar Funding] (¥bn)
As of As of Change !
var 31, 20200 Mar 31,2020 00 J | Jweorvesion (s
. Balance 701.2 603.9 1 -97.3 . Balance 88.4 5
S Valuation gains/losses -10.6 : -12.7) -2.0 Deposit Yield 3.00% L)
. Balance 547.7 399.1) -148.6 Market
el oS Valuation gains/losses -9.6 I -10.9 I -1.2 Procurement Bal-ance 5438(;/1 (55.0%)
Floati Balance 15351 204.7 | +51.2 (Floating) Yield .10%
oating bonds luation gains/| -1.01 -1.8 -0.7
. Valuation gains/losses o I B Market Balance 2672 (33 7(y )
Euro denominated Balance 249.01 0.0 -249.0 PeaETeiser) | YiaE 3.02% (70

(Fixed bonds) Valuation gains/losses -0.8 0.0 | +0.8
| Balance 791.6
Other currency Balance 14.8 8.6 -6.1 Total of Procurement*2 _ 4.17% (100.0%)
(Fixed bonds) Valuation gains/losses -1.2 -0.71 +0.4 MR e
I T ............

Ratio of floating bonds 21.8% 33.9% | +12.0%p on US Dollar Balance Sheets ]
______________ l0bpv _ _ _ ____ -¥28bn, ___ -¥1.7bnl_ _+¥1.0bn
[USD-denominated Duration 3.8years | 3.0years| -0.7years, Floating (As of Mar.31, 2023)
1 foreign currency bonds Yield 2.38% | 4.64% | +2.26%p1 4701 Floating
I Procurement Costs 0.63% | 4.26% I +3. 62%p' 0 66%
Lo o [nerestmargin ]| (L3_70_/°.| _ -1.36%p, Exposed to Interest
' I Fixed : Risk
USD-denominated loans Balance 148.3 | 148.9 +0.6 530 Fixed (19%=Equivalent
(Floating) Yield 1.60% | 577% 1 +4.17%p 34% o ¥150bn)
Bal 849.5 752.8 | -96.6 o
Total of USD Assets™! = = = =280 = = = — = = = b — - - = e — o e Assets Liabilities
(ol ilstis) ! Ratlo of floating rate 35.5% : 46.9_?{(.)_| +11.4%1 *1 Excluding short-term assets and interest rate swaps 23

————————————————— = - —_——————- *2 Excluding interest rate swaps



[Data (1)-@)] Status of Securities Portfolio (Domestic bonds)

Risk amount of domestic bonds is restrained in light of speculation of domestic monetary policy change, etc.
In addition to the sale of cash bonds, we will continue to manage our portfolio to ensure investment capacity
when interest rates rise through the use of bear funds, etc.

Overview of Domestic Bonds (Bank Total)

As of As of !
Mar.31, 2022 Mar.31, 20232 !

(¥bn)

Balance 2,779.2 I 2,250.4 | -528.7
Total of Valuation gains/losses -7.2 | 2491 -17.7
Domestic Yield 0.46% | 0.44% | -0.01%p
Bonds 10bpv * -¥21.1bn | -¥11.8bn | +¥9.2bn
Duration 7.5years I 6.2years | -1.3years

e o o e e o -

* Including bear funds and hedged swaps, etc.

Status of Domestic Bond's Ladder (Bank Total)

(¥bn)
1,083.6 End of FY21
1,033.0 1,002.9 End of FY22
821.1 \
543.1 /
200.0 240.4

105.2

— .

within 5 years over 5-10 years over 10-15 years over 15-20 years




[Data(2)]

Breakdown of Banking subsidiaries

(1) P/L for FY22 (¥bn)
J+A YoY Joyo YoY Ashikaga YoY
Gross business profit 112.8 -74.1 48.4 -58.4 64.3 -15.6
(Core Gross business profit) 200.2 +6.0 121.0 +9.2 79.1 -3.2
Net interest income 150.9 -6.8 88.7 -1.9 62.2 -4.8
o/w Gains/losses on Cancellation of Investment trusts 7.1 +54 5.0 +3.2 21 +2.1
Net fees and commissions 354 +1.7 20.1 +0.9 15.3 +0.7
Net other business income and Net trading income -73.5 -69.0 -60.4 -57.3 -13.1 -11.6
(o/w gains/losses on bond transactions) -87.3 -80.1 -72.6 -67.7 -14.7 -12.4
Expenses 103.3 -4.8 57.6 -2.8 45.6 -1.9
o/w Personnel expenses 57.2 -0.9 32.2 -04 24.9 -0.4
o/w Non-personnel expenses 40.0 -3.3 22.0 -2.1 18.0 -1.2
Net business income (before general allowance for loan losses) 9.5 -69.3 -9.1 -55.5 18.7 -13.7
Core net business income 96.8 +10.8 63.4 +12.1 33.4 -1.3
Core net Business Income
( exclu. Gains/losses on Cancellation of Investment trusts ) 89.6 +5.4 58.3 +8.8 312 34
( exclu. Gains/losses on "Cancellation of investment trusts", "Futures” and "Options" ) 81.6 -3.0 50.3 +0.3 31.2 34
Net transfer to general allowance for loan losses (a) -0.6 -2.0 -0.6 -0.9 0.0 -1.1
Net business income 10.1 -67.3 -8.5 -54.6 18.7 -12.6
Net non-recurrent gains/losses 35.0 +52.0 38.1 +46.3 -3.1 +5.6
o/w Disposal of non-performing loans (b) 9.7 -84 5.6 -3.8 4.0 -4.6
o/w Gains/losses related to stocks, etc. 45.0 +41.5 43.9 +40.3 1.1 +1.1
Ordinary profit 45.2 -15.2 29.6 -8.3 15.6 -6.9
Extraordinary income/losses 11.4 +15.6 115 +15.1 (0.1) +0.4
Net income 43.5 +3.5 32.8 +8.2 10.7 -4.6
Credit related costs (a)+(b) 9.1 -10.4 5.0 -4.7 4.0 -5.7
(_2 ) Average Yield on Loans(excluding borrowing from special account of MoF)
FY18 FY19 FY20 FY21 FY22 YoY
Domestics 1.03% 0.99% 0.96% 0.93% 0.91% -0.02%
J+A  Overseas 2.92% 2.67% 1.29% 1.04% 3.02% 1.98%
Total 1.06% 1.02% 0.96% 0.94% 0.95% 0.01%
Domestics 1.00% 0.97% 0.93% 0.91% 0.90% -0.01%
Joyo Overseas 2.95% 2.69% 1.30% 1.05% 3.11% 2.06%
Total 1.04% 1.01% 0.94% 0.92% 0.96% 0.04%
Domestics 1.07% 1.02% 0.99% 0.96% 0.93%  -0.02%
Ashikaga Overseas 2.67% 2.48% 1.19% 0.98% 2.23% 1.25%
Total 1.08% 1.03% 0.99% 0.96% 0.94%  -0.02%
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[Data(2)]

Breakdown of Banking subsidiaries

( 3 ) Loans Term-end Balance (¥bn) (5) Unsecured Loans Term-end Balance (¥bn)
FYE18 FYE19 FYE20 FYE21 FYE22  YoY FYE18 FYE19 FYE20 FYE21 FYE22 YoY
Individual 46748 47959 49248 50454 51367 +91.3 Car Loans 46.7 52.0 63.3 71.4 79.0 +7.5
J4A Corporate 5,139.1 5,181.3 5,369.6 53474 5,694.8 +347.4 Educational Loans 39.0 425 43.4 45.4 49.3 +3.8
Public 1,038.2 980.2 983.7 915.9 9885 +72.5 J+A  Free Loans 9.1 9.8 9.1 9.3 9.7 +0.4
Total 10,852.3 10,9575 11,2784  11,308.8 11,820.1 +511.3 Card Loans 65.0 65.4 61.2 62.4 66.0 +3.6
Individual 2,570.2 2,624.6 2,687.7 27402 27864 +46.1 Total 160.0 169.9 1771 188.6 204.2 +15.5
Joyo Corporate 29743 30026 31030  3,091.3 3,313.1 +221.8 Car Lo§ns 32.2 35.2 454 50.6 53.2 +2.5
Public 650.7 612.8 562.7 498.1 5488 +50.7 Educational Loans 31.9 34.0 34.3 35.5 38.1 +2.5
Total 6,195.3 6,240.1 6,353.6 6,329.7 66484 +318.6 Joyo  Free Loans 22 35 3.6 3.8 4.1 +0.2
Individual 21046 21713 22370 23051 2350.3 +45.1 Card Loans 26.5 26.0 23.7 24.8 26.7 +1.9
Ashikaga Corporate 21648 21786 22665  2,256.0 2381.6 +125.6 Total 93.0 988 1071 1148 1222 +7.3
Public 387.5 367.4 420.9 417.8 4396 +21.8 Car Loans 14.5 16.8 17.8 208 258 +5.0
Total 46570 47173 49245 49790 51716 +192.6 Educational Loans 7.0 8.5 9.1 9.9 1.2 +1.3
* Not including borrowing f *Excluding borrowing from special account of MoF Ashikaga Free Loans 6.8 6.2 54 5.5 56 +0.1
Foreign Currency Denominated Loans Card Loans 38.4 39.4 375 375 39.2 +1.6
FYE18  FYE19  FYE20  FYE21  FYE22  YoY Total 66.9 71.0 70.0 738 82.0 +8.1
J+A 145.8 164.2 162.6 150.6 151.0 +0.4 (6) Loans Corporate Term-end Balance by Company Size (¥bn)
Joyo 126.8 146.8 150.0 139.5 1404  +0.8 FYE18  FYE19 FYE20 FYE21  FYE22 YoY
Ashikaga 19.0 173 126 11.0 105  -04 Large 16337 16354 16882 16743 1,8904 +216.0
J*A  Medium/SMEs 35054 35459 36813 3673.0 38044 +131.3
Total 5139.1 51813 53696 53474 56948 +347.4
Large 1,159.1  1,165.1  1,220.6  1,206.9 123387 +131.8
(4) Loans Individual Housing Related Loans Term-end Balance (¥bn) Joyo Medium/SMEs 1,815.1 1,837.4 1,882.3 1,884.3 1,974.3 +90.0
FYE18 FYE19 FYE20 FYE20 FYE22 YoY Total 29743 30026 31030 3,091.3 33131 +221.8
Housing Loans 3,396.3 35465 37117 3,860.8 39729 +112.0 Large 474.5 470.2 467.6 467.3 5516  +84.2
Apartment Loans 958.5 933.6 902.3 871.2 845.2 -26.0 Ashikaga Medium/SMEs 1,690.2 1,708.4 1,798.9 1,788.7 1,830.0 +41.3
J*A Asset building loans 29 28 26 24 1.9 04 Total 21648 21786 22665 22560 23816 +125.6
Total 43579 44830 46167 47345 48202 +856 (7)) Loans Corporate Term-end Balance by Area (¥bn)
Housing Loans 1,6406 1,7195 1,809.7 1,889.9 1,955.2 +65.2 FYE18 FYE19 FYE20 FYE2A FYE22 YoY
Joyo ‘partment Loans 7691 7486 7228  694A2pmmelEl 213 Tokyo 19088 19675 20219 20094 22355  +226.0
Asset building loans 29 28 26 24 N J+A  Local 32303 32138 33476  3337.9 34503  +1213
Total 24127 24711 25351 25865 26300 +43.4 Total 51391 51813 53696 53474 56948  +347.4
Housing Loans 1,755.7 1,826.9 1,902.0 1,970.9 2,017.6 +46.7 Tokyo 1,378.3 14226 1,484.1 1,468.9 1,603.1 +134.2
Ashikaga Apartmerjt _Loans 189.3 185.0 179.5 1770 1724 -4.6 Joyo  Local 1,960 15799 16189 16224  1,709.9 +87.5
Asset building loans - - - - - - Total 29743 30026 31030 30913  3313.1 +221.8
Total 1,9451  2,011.9 20815 21479 2,190.1 +42.1 Tokyo 530.5 544.8 537.8 540.5 632.3 +91.8
Ashikaga Local 16342 16338  1,7287 17155  1,749.3 +337
Total 21648 21786 22665 22560 23816  +125620




[Data(2)]

Breakdown of Banking subsidiaries

( 8 ) Deposits Term-end Balance (¥bn)
FYE18 FYE19 FYE20 FYE21 FYE22 YoY
Individual 10,362.7 10,685.0 11,400.1 11,787.3  12,035.1 +247.8
J4A Corporate 3,325.5 3,364.1 3,887.4 3,953.5 4,009.7 +56.1
Public 750.1 737.3 969.9 1,116.4 1,118.2 +1.7
Total 14,438.3 14,786.5 16,2574 16,857.3 17,163.1 +305.8
Individual 6,440.1 6,633.6 7,053.1 7,272.7 7,412.6 +139.8
Joyo Corporate 1,835.4 1,880.3 2,136.5 2,180.4 2,226.1 +45.7
Public 453.6 459.2 515.8 600.7 612.5 +11.7
Total 8,729.1 8,973.1 9,705.5 10,0539 10,251.2 +197.3
Individual 3,922.5 4,051.4 4,346.9 4,514.5 4,622.5 +107.9
. Corporate 1,490.1 1,483.8 1,750.8 1,773.1 1,783.5 +10.4
Ashikaga .
Public 296.5 2781 454 1 515.7 505.7 -9.9
Total 5,709.2 5,813.4 6,551.9 6,803.3 6,911.8 +108.5
Foreign Currency Deposit
FYE18 FYE19 FYE20 FYE21 FYE22 YoY
J+A 306.0 219.7 180.0 168.2 96.5 -71.6
Joyo 222.6 176.4 151.9 139.6 76.1 -63.5
Ashikaga 83.3 43.2 28.0 28.5 20.3 -8.1
(9 ) Customer Assets under Custody Balance (¥bn)
FYE18 FYE19 FYE20 FYE20 FYE21 YoY
Investment trusts 556.1  463.7 547.7 632.5 654.0 +21.4
Insurance 8172 812.6 829.0 858.5 884.0 +25.4
Group | oreign curency 2185 1664 1460  131.1 911  -40.0
deposits
total 5B etc. 1736 1562 1624 1545 1317  -22.7
Mebuki Securities 272.8 2820 343.4 429.5 414.2 -15.3
Total 2,038.3 1,880.9 2,028.7 2,206.3 2,175.1 -31.2
Investment trusts 263.3 2147 249.8 302.6 318.7 +16.1
Insurance 4656 4719 488.5 511.5 519.7 +8.1
Joyo | oreian curency 1355 1229 1179 1026 707 -31.8
deposits
JGB etc. 118.5 104.1 108.2 102.7 88.4 -14.2
Total 983.1 913.8 964.6 1,019.4 997.7 -21.7
Investment trusts 2928 249.0 297.8 329.8 335.2 +5.3
Insurance 351.5 340.6 340.5 347.0 364.3 +17.2
Ashikaga Z:;jfirt‘:“"emy 829 432 28.0 28.5 203 -84
JGB etc. 55.0 52.1 54.2 51.7 43.2 -8.5
Total 7824  685.0 720.6 757.3 763.1 +5.8

( 10) Customer Assets under Custody Commissions (¥bn)
FYE18 FYE19 FYE20 FYE21 FYE22 YoY

Investment trusts(*1) 5.69 5.91 6.22 7.93 6.52 -1.41
Insurance(*2) 4.67 4.26 3.25 3.25 559 +2.34
Foreign currency deposits 0.98 0.68 0.55 0.61 0.68 +0.07
Group UGB etc. 0.04 0.08 0.06 0.01 0.04 +0.02
Total ;nrjir::al instrument intermediary 0.49 0.72 113 119 057 0.61
Mebuki Securities 1.94 2.98 3.70 3.87 1.98 -1.89
Total 13.84 1466 1493 1690 1541 -1.48
Investment trusts(*1) 2.63 2.83 2.93 4.10 3.32 -0.78
Insurance(*2) 212 2.61 2.06 2.00 3.53 +1.52
Foreign currency deposits 0.70 0.50 0.39 0.39 0.39 +0.00
Joyo UGB etc. 0.03 0.05 0.05 0.01 0.02 +0.01
:‘lan:ir::al instrument intermediary 027 043 075 0.89 0.46 042
Total 5.77 6.44 6.20 7.41 7.74 +0.33
Investment trusts(*1) 3.06 3.08 3.29 3.83 3.20 -0.62
Insurance(*2) 2.55 1.64 1.18 1.25 2.06 +0.81
Foreign currency deposits 0.28 0.18 0.15 0.22 0.28 +0.06
Ashikaga JGB etc. 0.00 0.02 0.01 0.00 0.01  +0.00
zlenrjir::al instrument intermediary 022 0.29 0.38 0.29 0.10 018
Total 6.12 5.22 5.02 5.61 5.68 +0.07

* 1 : Sales commission+ Trust fee

* 2 : Excl. executive life insurance
( 11) Fees from Corporate Customers (¥bn)

FY18 FY19 FY20 FY21 FY22 YoY
Credit Related 7.57 8.20 7.55 8.08 11.81 +3.73
J+A  Consulting Related 2.02 1.44 1.88 3.29 3.72 +0.43
total 9.59 9.65 9.44 11.37 1553 +4.16
Credit Related 414 4.24 4.03 4.70 732 +2.62
Joyo  Consulting Related 1.14 0.80 1.18 2.14 2.02 -0.11
total 5.28 5.05 5.21 6.84 935 +2.51
Credit Related 3.42 3.95 3.52 3.38 448 +1.10
Ashikaga Consulting Related 0.88 0.64 0.70 1.14 169 +0.54
total 4.30 4.60 4.22 4.52 6.17 +1.65
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Breakdown of Banking subsidiaries

( 12) Securities Balance(Balance Sheet Amount) (¥bn) ( 14 ) Gains/Losses on Securities (¥bn)
FYE18 FYE19 FYE20 FYE21 FYE22 YoY FY18 FY19 FY20 FY21 FY22 YoY
M . Domestic bonds 2,436.8 2,359.4 2,510.6 2,7451 22059 -539.2 Stocks -10.7 -2.0 -6.2 -7.1 -87.3 -80.1
SBUKl - oreign bonds 8296 8316 9595 967.3 6228 -3445 Domestic bonds 107 04 100 35 450 +415
FG J+A
 Stocks 2802 226.0 265.8 254.1 211.3 -42.8 Investment trusts,etc. 11.6 7.3 6.8 1.7 7.1 +5.4
(C°tnS°"d Investment trusts,etc. ~ 799.8 6589 5972 7155 6222  -93.3 Total 116 56 106 -18 -351 -332
ated) Total 4,346.6 4,076.1 4,333.2 46823 3,662.3 -1,019.9 Stocks -7.3 -0.9 -3.9 -4.8 -72.6 -67.7
Domestic bonds 1,8124 1,746.7 1,822.0 2,0025 1,438.8 -563.7 Joyo Domestic bonds 12.4 0.6 9.1 3.5 439 +40.3
Foreign bonds 513.2 505.3 595.5 597.9 3191 -278.8 Investment trusts,etc. 1.6 52 4.9 1.7 5.0 +3.2
Joyo  Stocks 2434 1972 2331 2268 183.8 -42.9 Total 6.7 4.8 10.1 04 -236 -24.1
Investment trusts,etc. 456.7 388.1 373.9 439.9 401.3 -38.6 Stocks -3.3 -1.1 -2.3 -2.2 -14.7 -12.4
Total 3,0259 2,837.4 3,024.6 3,267.3 2,343.1 -924 1 Ashikaga Domestic bonds -1.7 -0.1 0.9 0.0 1.1 +1.1
Domestic bonds 610.9 600.3 679.1 7341 758.0 +23.8 Investment trusts,etc. 9.9 2.0 1.9 0.0 2.1 +2.1
Foreign bonds 316.3 326.3 364.0 369.3 303.7 -65.6 Total 4.8 0.8 0.4 -2.3 -11.4 -9.1
Ashikaga Stocks 724 64.2 39.1 33.6 344 +0.7
Investment trusts,etc. 338.7 266.7 2191 271.5 216.5 -55.0 (15) Foreign Bonds (Smillion, €million million of Australia dollars, ¥ bn)
Total 1,3384 1,257.5 1,301.5 1,408.8 1,312.7 -96.0 FY22
Currency 'r’:tzrfysge Securities type FYE21 FYE22  YoY gains/
losses
( 13 ) Securities Unrealized Valuation Gains/Losses on Available for Sale Securities (¥bn _ Government, Government-guaranteed bonds, etc 1,844 750 -1,003
FYE18 FYE19 FYE20 FYE21 FYE22  YoY Us. " Corporate bonds, st 2601 2302 200
_ Stocks 211 92 24 213 344 131 dollar  Fioating __ CLO/Government guaranieed bonds,efo - 1095 1386 w01
Mebuki b omestic bonds 103 243 356 -142 139  +03  Toal SupTotal 5631 4529 -1101
PG Investment trusts etc. 1362 869 1394 1315 1017  -298 EBuro  Fixed  Govemment, Govemmentguarsnteedbonds.atc  1.81SHNN  -1.515 NS
(Consolid o bonds 72 213 331 329 284  -614 A Pred | Comoratobonds,eto S — =
ated) Yen(" Fixed Corporate bonds, etc 24.0 -4.0 0.0
Total 174.9 99.1 210.7 128.9 24.9 -103.9
. Government, Government-guaranteed bonds, etc 544 -845
Stocks 19.3 9.0 3.0 -16.3 -19.2 -2.9 u.s Fixed Corporate bonds, etc 266 -298
Domestic bonds 10.4 12.8 150  -12.8 -5.7 +7.0 dollar  Floating  CLO/Governmentguaranteed bonds, etc 1,095 1,386 +291 1T
Joyo Investment trusts,etc. 128.0 85.1 127.5 123.6 91.5 -32.1 Joyo T swbTowl 3050 2197 . 852
Foreign bonds 12.6 -8.3 26.0 274 -15.2 427 Euro Fixed Government, Government-guaranteed bonds, etc 0 -1429 -85
Total 170.5 987 171.7  122.0 51.2  -70.7 AUD  Fixed  Comoratebonds.etc o 198 65 10
Stocks 15.7 115 8.5 1.9 -10.1 121 Yen(" Fixed Corporate bonds, etc 23.1 -4.0 0.0
Domestic bonds 28 13.8 224 0.1 8.0 79 Fixed Government, Government-guaranteed bonds, etc 205 -248
Ashikaga Investment trusts, etc. 284 208 250 210 221 +10 uS. ... Comorate bonds, eto 2,125 -] 70
dollar Floating ~ CLO/Government-guaranteed bonds, etc 0 +0
Foreign bonds -2.3 -10.6 8.5 6.7 -11.8 -18.5 pshikaga T SUE Ty T 5331 549
Total 44.6 35.6 64.5 29.7 -7.8 -37.6 Euro Fixed Government, é&;rnment—guaranteed bonds, etc 0 385 -18
AUD Fixed Comporate bonds, ete o o T 0 +0
Yen“) Fixed Corporate bor{(;-s-:;tc -------- 0.9 0.9 +00 0.0

*1 All Yen denominated foreign bonds are regarded as fixed bonds.
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Breakdown of Banking subsidiaries

(16) Strategic shareholdings (Balance) (¥bn) ( 19) Disclosed Claims under the Financial Revitalization Law (¥bn)
FYE18 FYE19 FYE20 FYE21 FY22  YoY FYE18 FYE19 FYE20 FYE21 FYE22  YoY
J+A  Balance 1255 114.0 98.5 76.9 63.8 -13.1 Bankrupt claims 15.9 12.7 10.3 13.8 12.5 -1.2
Joyo Balance 110.7 99.7 84.7 64.7 51.9 -12.7 Doubtful claims 125.1 129.0 143.2 151.1 153.0 +1.8
Ashikaga Balance 14.8 14.3 13.8 12.2 11.8 -0.3 J4A Claims requiring monitoring 32.2 279 27.4 27.6 31.5 +3.9
(Loans past due 3 month or more) - - 0.1 0.0 0.2 +0.1
(Restructured loans) - - 27.3 275 31.3 +3.7
(17) Expenses (¥bn) Total 1733 1698 1810 1926 197.1 +4.4
FY18 FY19 FY20 Fy21 FY22 YoY Bankrupt claims 6.1 5.7 55 5.4 5.1 -0.2
Personnel 612 612 59.9 582 572 -09 Doubtful claims 66.4 699 780 865 848 -1.6
JA Non-Personnel ~ 46.7  46.7 43.4 434 400 -33 Joyo Claims requiring monitoring 17.5 12,5 13.0 133 121 1.2
Taxes 7.0 7.0 6.8 6.5 6.0 -05 (Loans past due 3 month or more) - - 0.0 0.0 0.0 +0.0
Total 115.0 115.0 110.1 108.1  103.3 -4.8 (Restructured loans) - - 13.0 13.2 12.0 -1.2
Personnel 335 335 33.2 32.7 322 -0.4 Total 90.2 88.2 96.7 1052 102.1 -3.1
Joyo Non-Personnel 268 26.8 247 241 22.0 -2.1 Bankrupt claims 8.7 5.8 4.0 7.7 6.7 -1.0
Taxes 3.8 3.8 3.7 3.6 3.3 -0.2 Doubtful claims 58.5 59.0 65.0 64.6 68.1 +34
Total 642 64.2 61.7 60.5 57.6 -2.8 Ashikaga Claims requiring monitoring 14.7 15.4 14.4 14.2 194 +5.1
Personnel 276 276 26.6 254 249 -04 (Loans past due 3 month or more) - - 0.0 0.0 0.1 +0.0
Ashikaga Non-Personnel ~ 19.9  19.9 18.6 192 180 12 (Restructured loans) - - 143 142 192 +5.0
Taxes 3.1 3.1 3.0 2.9 2.6 -0.2 Total 81.9 80.2 83.5 86.7 94.2 +7.5
Total 50.7 50.7 48.4 47.6 45.6 -1.9
( 18 ) Credit related cost (¥bn) ( 20 ) Non-accrual delinquent loans ( to Business ) (1 month or more) (¥bn)
FY18 FY19 FY20 FY21 FY22 Yoy FYE18 FYE19 FYE20 FYE21 FYE22 YoY
J+A 9.3 19.0 224 19.6 9.1 -104 J+A 0.5 1.2 2.0 1.3 1.0 -0.2
Joyo 42 101 12.0 9.8 5.0 -4.7 Joyo 0.3 0.3 0.0 0.8 07 -0.0
Ashikaga 50 88 10.3 9.7 4.0 -5.7 Ashikaga 0.2 0.9 2.0 0.5 0.2 -0.2
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Inquiries

Mebuki Financial Group, Inc. Corporate Planning Department

TEL +81-29-300-2600

ir@mebuki-fg.co.jp

URL https://www.mebuki-fg.co.jp/

This document has been prepared for information purposes only and does not form part of a solicitation to sell or purchase any
securities.

Information contained herein may be changed or revised without prior notice.

This document may contain forward-looking statements as to future results of operations. No forward-looking statement can be
guaranteed and actual results of operations may differ from those projected.

-
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